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AFTER RECORDING MAIL TO:
WESTAMERICA MORTGAGE COMPANY
1 S. 660 MIDWEST ROAD .. .
OAKBROOK TERRACE. 11.. 6013559193 . DEPT-01 RECORDING® |
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VA FORM 26600 (HOME LOARY, ' 0 ILLINOIS
REV., AUQUST 1484 288 OPTIONAL,SM. - NN
SECTION (810, TL% 1%, USC - &
ACCRPTABLE TO FEDELA! NATIONAL - A

MORTGAGH ASSOCIATION

- MORTGAGE

NOTICE: THIS LOAN MAY NOT BE ASSUMED WITHOUT
THE PRIOR APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS CR ITS AUTHORIZED AGENT,
SUCCESSORS OR ASSIGIHS, -

WITNESSETH: Thal whetens the Mortgagor Is justly indubted to the Morigageo, weis cvidenced by a
certain promissory note executed and delivered by the Mortgagor, in favor of the Mortguger, e2d bearing
even datc herewlth, In the principal sumof  One Hundred Thirty Seven Thousand. seven
Hundred Dollars and no/100 Dollars ($ 137.700.00 )
payable with Interest at the tate of  Efght |
perceptun(  §,0000 %) per annum on the unpaid balance untll patd,
and made payable to the order of the Mortgagee atits officein 5666 S, YOSEMITE STREET, ERGLEWOOD, CO.
80111 , or ot such other place as the holder may designate
in writing, and delivered or mndled 1o the Mortgagor; the said principal and Interest being payabls in
monthly installmentsof  One Thousand Ten Dollars and 39/f00
Dollars ($1,010.39 ) beginning on the first day of  October, 1995 , and continuing
on the first day of ench month thereafter until the nole s fully paid, except that the final puyment of
principal and Imerest, if not sooner pald, shall be due and payable on the first day of September, 2025 .

vl b N v
THIS INDENTURE, made this  29th  dayof  August, 1995  between w0
~ PAUL A. MIKOS, A BACHELOR tn
2
Montgagor, and  WESTAMERICA MORTGAGE COMPANY, A COLORADG CORPORATION -ﬂCOl'IWI'MiOH' L
gligunizcd and existing under the laws of THE STATE UF “COLORADO : , g
orgagee. @
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AND SAID MORTGAGOR covenants and agrees;

To keep sald premises In good repalr, and not 1o do, or permit to be done, upon snid premises,
anything that may impnie the value thereof, or of the seeurlty intended 1o be effected by vire of this
instrument; not to suffer any lien of mechanics mon or material men 10 aituch to sald premises; to pay to
the Mortgagee, as herelnafter provided, untl said note Is fully paid, (1) o sum sufficlent to pay all taes and
assessents on sadd promises, or nny tax or assessment thie may be tevied by authorlty oy the State of
Minots, or of the county, town, village, or city in which the snld land is situate, upon the Mongagor on
account of the ownership thereol; (2) o sum sufficlent to keep all buildings that mny at any time be on said
premises, during the continuance of said indebtedness, insured for the beneft of the Mortgagee I such
type or types of hazard insurance, nnd in such amounts, ns may be required by the Mortgagee.

In the ease of the refusal or neglect of the Morigagor 1o make such paymonts, or to satisfy any prior
ien or incarnb.anco other than that for taxes or assessments on said premises, or tw keep sald premises in
good repadr, i Mozangee may pny such tanes, nssessments, and insurance premiums, when due, and
may anu suchicerales 1o the pm{wrty horein mortgaged as miy rensonubly be deemed necessary for the
proper preseevalizn Eiereof, and any moneys so pald or expended shall become so much additionn)
ndebtedness, secured by this mortgage, shall benr Intorest at the rate provided for in the principal
Indebtedness, shall be pegabie thiny (30) duys after densand and shall be paid out of proceeds of the sale
of the mortgaged premises; if net otherwlse paid by the Mongagor,

Upon the request of tiie Mortangee the Mortgagor shall execute and deliver u supplemental note or
notes tor the sum or sums advinecd iy the Mortgrgeo (or the abteration, modernization, Improvement,
maintenance, or repalr of sald premisee,-for taxes or assessments against the same and for any other
purpose authorlzed hereunder, Saicd oo or notes shidl be secured hereby on a parity with and ns fully ns
il e advance evidenced thereby were includest In the note fisst deseribed above. Said supplemental note
or notes shall bear interest at the rate proviard for In the principal indebtedness and shall be payable in
approximately equal monthly payments for suck period ns may be agreed upon by the ereditor and deblor,
Failing 1o ugree on the muturity, the whole ol the cum or-sums so advanced shall bo due nnd puyable lhirlr
(30) days after demami by the credltor, In no event £anlt e maturlty extend heyond the ultimate maturity
of the note first desertbed nbove,

It is expressly provided, however (all other —provisions of this mongage 1o the comeary
notwithstanding), thal the Mortgagee shall not be required nar siinll it huve the right 10 pay, discharge, or
FEMOVE By X, nssessmont, or tax llen upon or agalnst the pronszs described hereln or any part thercol
or the improvements situnted thereon, so leng na tho Mongagor shuit-in good alth, contest the sine or
the validity thereot by approprinte legnl procecdings brought in a cour o competent Jurlsdiction, which
shall operate to prevent the collection of the tax, assessment, or lien o contestzl and the sale or forfelture
of Ihe sald premises or uny pars thereof 1o satlsly the spme,

AND the sald Mortgagor (urther covenants and agrees as follows:

Privilego {8 reserved to prepay at any time, witheut premium or feo, the entire indebizdniess or ay pant
thereof not Jess than the mnount of one lostnliment, or one hundred dollars ($100.007, whichover is less.
Prepayment in full shal) be credited on the date recelved, Partial prepayment, other than cu an insipllment
duz daie, need not bo credited until the next following installment due date or thiny davs #fer such
prepayment, whichever Is earlier,

Together with, and in addhion to, the monthly payments of principal and Interest payable vnder-the
terms of (he note secured hereby, the Mortgagor will pay to the Morigages ns Trastee under the terras of
this trust as hercinafter stated, on the frst mry of each month untll the said note is fully puid, the following
SUms;

(2) A sum equal to the ground remts, i any, next due, plus the premiums thie will next become due
and payable on pollcles of fre and other hazard insurnace covering the mortgaged property, plus
tnxes andl dssessments next due on the mortgaged proporty {all as estimnted by the Morgagee,
und of which the Mortgagor is notified) fess alf sums already padd therefor divided b{ the numbor
of months 1o clapse before one month prior to the due when such ground rents, promitins, thxes
and nssessients will become delinquent, such sums to be held by Mortgagee in trust to pay said
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indebtedness sceured hereby, all right, title and interest of the Mortgagor in and to any insurance policies
then In force shall pass (o the purchaser or grantee,

IN THE EVENT of default In making any monthly payment provided for herein and in the note secured
hereby, or tn case of a breach of any other covenant or agreement herein stipulated, then the whole of said
principal sum remaining unpnld together with accrucd lnterest thercon, shall, at the election of the
Mortgugee, without notice, become immediately due and payable,

IN THE EVENT that the whole of said debt is declared to be due, the Morigagee shall have the right
immedintcly 1o foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which
such bitl is filed may ot any tme thereafter, cither before or afier sale, and without notlee to the suid
Niortgagor, or any party clnlming unddr said Mortgagor, and without regard to the solvency or insolvency
at the time of such application for o recelver, of the person or persons tinble for the pnyment of the
indebtedness szeured hereby, and without regard-to the value of said premises or whether the same shall
then be occupisd by the owner 'of the equity of redemption, as & homestead, appoim a receiver for the
benefit of the Mur'gniee, with power to colleet the ronts, issues, and profits of the said premises during the
penlency of suci iurssiosure suit and, in case of sale and u deficlency, during the full sintutory period of
redemption, and sueli-seris, issues, and proflis when collecied may be applicd toward the payment of the
indebtediness, costs, txes insurance, and other tems necessary for the protection and preservation of the
property.

IN CASE OF FORECLOSU#L of this morigage by sakd Morigagee in any court of law or cquity, a
reasattithle sum shall be allowed for the selicitor's fees of the complainant and for stenogsaphers' fees of
the complainant in such proceeding, and aiso for all outlnys for documentary evidence nnd the cost of a
complele abstract of title for the purpoze of such forcclosure; and in case of any other suit, or legnl
proceeding, whereln the Mortgagee shall be tands % party thereto by reason of this morigage, ts costs and
expenses, and the reasonable fees and charges 2 e attorneys or soliciiors of the Mertgagee, so made
parties, for services in such suit or proceedings, shal’oc.a further lien and charge upon the said premises
under this morigage, and all such expenses shall hecome so much additional indebiedness secured
licreby and be allowed in any decree foreclosing this motegnge,

THERE SHALL BE INCLUDED In any decree foreriosing this morigage and be paid out of the
proceeds of any sale made in pursuance of any such decrees” £0) Al the costs of such sult or sulis,
advertising, sale, and conveyance, Including reasonable attornevs'.-solicitors’, and stenographers' fees,
autlays for documeniary evidence and cost of sald absirael and examizantion of tile; (2) all the moneys
advanced by the Mortgagee, if any, for any purpose authorized in the meigage, with interest on such
advances at the rate provided for in the princrpnl indebtedness, from the time such advances are madle; (3)
aH the acerued interest remninlng unpaid on the indebtedness hereby secured: (8 all the skl principal
money remalning unpaid; (5) all sums paid by the Departinent of Velerans Aj1aks on account of the
guaranty or insurance of the Indebledness secured hereby, The overplus of the prosescs of sale, if any,
shall then be pald to tho Mongagor,

It Mortgagor shall puy saict note at the time and in the manner aforesaid and shall abids by, comply
witht and duly perform al] the covenants and agreements hereln, then this conveyance shall be vadh e vold
and Monigugee will, within thirty days after written demand therefor by Morigagor, exeeule # rolease or
sutistnction of thls mortgage, and Morigagor horeby walves the henelits of all stmuwtes or laws swhich
require the earlier exceutlon or dellvery of such relense or satisfuction by Mongagee.

The tien of this instrumont shal remaln in fill force and offect during any postpencment or extension of
the time of payment of the indebleduess or any part thereal hereby secured; and no extension of the time
af payment of the debi hereby sceuved given by the Morigngeo to nny successor in Interest of the
Mortgagor shall operate to release, {n any manner, the original lability of the Morigagor,

if the Indebtedness sceured heroby be guaranteed or insured under Title 38, United States Code, such
Title and Regulations issued thereunder and in effect on the date hereol shall govern the rights, dutics and
liabilities of the partles hereto, und any provisions of this ar other instruments excented in connection with
slnhl indebtedness which nie inconsistent with said Title or Regulntions are hereby amended to conform
therelo,
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DEPARTMENT OF VETERANS AFFAIRS
HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST/MORTGAGE

NOTICE: THE DEBT SECURED HERERBY IS SUNECT TO CALL IN FULL OR THE TERMS THEREOV
BEING MLIFIED IN THE EVENT OF SALE OR CONVEYANCE OF THE PROPERTY CONVEYED,

Ihls Dcpnrt_r?c&; ri-Valerans Affairs Home Asswmption Rider is made this 20th  day of
ugust’, 1995 » anl amends the provisions of the Deed of Trust/Mortgage, (the *Security

(nsirument”) of the snins #ate, by am between —— PAUL A, MIKOS, A BACHELOR

the Trustors/Mortgagars, and ~ WESTAMERICA MORTGAGE COMPANY, A COLORADO CORPORATION
, the Beneficiary/Mortgagee, an follows:

Adds the following provisfons:

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
PRIOR APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT, SUCCESSORS

AND ASSIGNS.

¢

_ —

This Ioan may be declarcd lmmcdlatelf due and payable upon transfer of tho pmpct:r securing suza ioan
to any transferce, unless the accopinbility of the assumption of the loan 13 established pursuant (o secion

3714 of Chapier 37, Title 38, Uniled Stntes Code,

A, Funding Fee, A fee equa) 1o one-half of | porcent of the balance of this loun as of the dote of
teansfer of the property shall be payablo at the time of transfer to the loen holder or its authorized
agent, as trustee for the Department of Veterans Affairs, If the nssumer faifs to pay this fee at the
time of transfer, tho feo shall constitute an addiionn) deht io thm lready secured by ihis
Instrument, shall bear interest at tho rafe herein provided, and, nt the aption of the payee of the
indebiedness hereby secured or any tansforee thereof, shall bo Immedinmely due and puyable.
This few I3 awtomatically wnived If the assumer is exempt under the provisions of 38 U.S,C, 3729 (0).

£6TECSE

o >

PAGE 1 012 vacasgNo. LH 654913

1SC/VA ASSUMITION RID-GUARANTY**/08%4-1.




" 'UNOFFICIAL COPY

CI6PSO {1 ON BV VA ZAOTHOVA  TH0/en ALNVHVID-IE NOLLAWNSSY VA-1051

SO ¥ 0vd

e f
A

()iofvduop(shosiay Jo amess)s

"13p1y vopdunsey uwog
DLUOH SBHRJIY SULIOKA JO arnmdag spn panmxa sl Jofu8owoma L JJOTETHM SSANLIM NI

' Jopry UOpIUNSSY WMo RO SAURHY SURIRIDA JO ruovisedog] siy) Jo g pue | saBig
U PRI SIURLIAGD PUE SULI0L AR O 3038w puw Mdnode JoBeSuoioNnig *MOTIE ONINDIS A8

' 'mapjaoad mep £q se

wopaw sodoid Joyio Auv oxel 1o Japunaiey siyRis 30440 Aub 25)0%u Aew-do ARILpat sl i50]0210) Aml pue

_ ajquAed pure NP 0N0 18 POLNIS £qaI0Y SSIUNAGIPY] DI ae1dop Suwr a0BeBLIop A, BRI SURIDIA,,
OpUY 'S M J0 BE ON(L JO uaisiacud ) SOpUN SIMYJY SURINDA JO JABLIEAA AP AQ-ardn pawIwLeD
AmapnB yons 10] a1quHil0 OW03AG AJNILIOU PINDA WRO) S| JRYE OB A twol] SARP QD LI wnowe
1Y oni up Aweaund ) onves) ©) OSTYRN 1O J1¥) BIBJJY SURIORA JO IuNRdQ M PIROYS AINTUVND

“JUIAINIIFY)
Y1 AQ PIwAId ssAUPAGIPY) A Jo saunansu) Jo Aumnend o wos duspe uaudnd e
£ 0 WX ) 0) SIje)Y SUMIDIDA Jo Juaipredog- A AJiRuopu; 0 sa3ife Joyuny sswmase ay],
w0} ous SuwpInoss pue Bupeaso SIUANIIRGY Y1 JO SLAI) AR JOPUR WEIN3A aY) Jo suoleB)qo ay jo
[[e auinsse o) 59038e £qo2a) JOIUNESY At uoI) ‘pILTERE S| UOIRXIIGO Syl )| *AINgEIE Apepul 'O

‘sayyddv apo;) Sang ponu ‘eE AN,
'L sdeyD Jo ) LE VOJISIE UMUM O) UBO] ¥ Ju) SHBIIY SURIKA JO JusIedaq oy Aq patsyqeisd
WOWINEW A paaaxa lou (s ofreyd spy jo qunowie yy  padwod s| ISUEN paro
o UM §PI0R) djysIoumo § 1apjoY i) Buisiac APUINbIEQNS pUR JANNENE 1Y) JO SEINYUOMIIPHD
oy Supwaanp 1oy e pazpoyIne st Jo Joploy weop syl Ag paBavyd og Aviw 23) Buissoonid
t v} g Jo uopdwnssy mou o0 uacidde Joy dopeopdde uedn ahiwgy Jupadoy ‘g

L6# £06I6000 #NT (64 £0696000 #dV




