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THIS MCRTGAGE SECURES THE INITIAL
ADVANCE APD ALL FUTURE ADVANCES THAT
THE MORTGA«Z¥ MAKES ON THE TERMS AND

CONDITIONS Gf aN OPEN-END (REVOLVING)
LINE OF CREDIT ¥/ A VARIABLE RATE OF
INTEREST AS SET FCATH IN THAT CERTAIN
CASH ACCOUNT ADJUSTA)LE RATE REVERSE
MORTGAGE LOAN ACCOUNT DISCLOSURE
STATEMENT AND AGRE‘MLNT (THE
"AGREEMENT") BETWEEN MOF I;AGOR AND
MORTGAGEE SIGNED ON THE SAIIF, LATE AS

’ THIS MORTGAGE.

THE PROVISIONS OF THE AGREEMENT AKE
INCORPORATED BY REFERENCE INTO THI¢
MORTGAGE.

THIS MORTGAGE ("Security Instrumeni®) is made or. Angust 30, 1995. The
mortgagor is Robert Spicer and Nancy N. Spicer, his wile, ("Borrowur ™) hose principal residence
is 1836 Stewart Avepve, Park Ridge, IL. 60068 (unless the context indicaics otherwise, the terms
"Borrower”, "I, "we", "us”, "me”, "my", "mine" and "our” refer collectively to'all mortgagors under
this Security Instrument). The morigagee is Transamerica HomeFirst, Inc., which ’s oiganized and
existing under the laws of California, and whose office address is 505 Sansome Strect; San Francisco,
California 94111 ("Lender”")(uniess the context indicates otherwise, the terms "Lender”, “you” and
"your” refer to Transamerica HomeFirst, Inc.). "Loan" and "Account” refer to the loan evideiced by
the Agreement. Borrower owes Lender a maximum principal sum of one hundred twenty-five
thousand two hundred ninety-seven and 00/100ths Dollars (U.S. $125,297.00), plus all interest and
other amounts due as set forth below.
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conveyance, transfer or assignment of any part of the Property, as defined below, or any of Borrower's
rights ip the Property, whether voluntarily or involuntarily, by operation of faw or otherwise, 10 a
person other than any of the original Borrowers, without Lender’s prior written consent; (b) the
Borrower's death or, if there is more than one Borrower, the death of the last living Borrower; (¢} ali
Borrowers ceasing to use the Property as their principal residence; and (d) Borrowes's leasing o¢
renting al) or any part of the Property, EXCED1 the renting of living space to one non-commercial tenany
On 2 month-to-month basis for sq iong as Borrower continues 1o use the Property as his or her
principal residence during the renta) period.

“his Security Instrument secures 1o You (a) repayment of the debt evidenced by the
Agreemen;, incladiay principal (which includes the “Initial Advance® and all Advances made under
and as defined in the A Lreement, including all furyye advances made after the date of this Security
Instrument), aif interes; theveon, all other amounts and charges set forth in the Agreement or this
Security Instrument and alf ;enewals, replacements, extensions and modifications of the Agreement and
this Security Instrument; (b) ¢e Jeyment of all other amounts, with interest, advanced under Section, 6
of this Security Instrument {0 pratecr e Security of this Security (nstrument; and (c) the performance
of my obligations and agreements ucder this Security Instrumeng and the Agreement.

obligations under the Agreement and this Security Instrument 45 and when required, and You cance! the
Agreement and my Account thereunder, then this Security Instrument and the estate hereby granted

1L-$30828- LOMORTGAGE -2,
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[ HEREBY COVENANT that | own, in fee simple absolute, the estate conveyed under
this Security [nstrument and have the right to mortgage, grant and convey the Property, and I covenant
that the Property is unencumbered, except for encumbrances listed in the title insurance policy (the
"Title Policy™) issued to you and insuring this Security Instrument. 1 covenant that there is no action,
suit or proceeding pending or, to my knowledge, threatened against me or the Property that may affect
your rights under this Security Instrument or the Agreement. | warrant and will defend generaily the
title to the Property against all claims and demands, subject only to any encumbrances listed in the
Title Poiicy. I covenant that all improvements to the Property have been constructed pursuant to
validly issued and outstanding building permits and are in compliance with applicable building codes
and applicable law and ordinances, except to the extent I have advised you in writing to the contrary.

1., Payment of Principal, Interest and Fees. | will prompuly pay, or cause to be paid, to

Lender when Zie the principal of the debt evidenced by the Agreement (the "Principal Amount”), alt
interest thereow, 74/ all fees, charges and other amounts due under the Agreement or this Security

Instrument.

2. Charges: Liens. [ will pay prior to delinquency all taxes, assessments, charges, fines
and impositions attributatie to the Property, and I will pay these abligations directly to the person or
entity owed payment. [ will, ipar. your request, promptly furnish to you all notices of amounts to be
paid under this Section and all receirs tvidencing those payments.

I will promptly discharge 7y lien on the Property which may attain prionty over this
Security Instrument (other than as listed in thz Title Policy) unless [ (a) agree in writing to pay the
obligation secured by the lien in a manner acceptzole to you; (b) contest in good faith the lien by, or
defend against enforcement of the lien in, legal procecdings which in your opinion operate to prevent

eaforcement of the lien or forfeiture of any part of the Pronerty; or (c) secure from the holder of the
lien an agreement satisfactory to you subordinating the liez to this Security Instrument. If you
determine that any parn of the Property is subject to a lien, ysu may immediately cease making any
further Advances, and give me a notice identifying the lien. “T'will satisfy the lien or take one or more
of the actions set forth above within ten (10) days of your giving me this notice.

3 Hazard insyrance. [ will keep the improvements now existize or erected in the future
on the Property insured against loss by fire, hazards included within the ternis “<xtended coverage™
and “all risk™, and any other hazards, including floods or flooding, for which yuu reguire insurance,
through an insurance company and on terms satisfactory to you, and which provides yro with at least
ten (10) days prior written notice before any change or cancellation can be made. 1 unde:stund that all
insurance policies and renewals must be acceptable to you and include # standard mortgagee clause in
your favor. You have the right to hold the policies and renewals, If you requice, 1 will prorapliy give
you all receipts for paid premiums and renewal notices. In the event of loss, I will give prompt notice
to the insurance carrier and to you. You may submit proof of loss if I do not do so promptly. 1 hereby
auihorize you to contact the insurance carrier to verify the coverage and (o ensure that you are named
as loss payee under a standard mortgagee clause. In the event that you are not s¢ named, [ authorize
you 10 instruct the insurance cartier to S0 name you.

If I do not provide you with evidence of insurance satisfactory to you upon your
request you may, but are not obiigated to, in accordance with Section 6, obtain such insurance on your
own behalf or on my behalf, at your option, naming you as the insured or otherwise, at your sole
option. ! acknowledge that insurance you obtain in this way may provide less protection to me and
may be more expensive than insurance 1 could obtain.

11.950828- LCMORTGACE
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Unless you and I agree differently in writing, insurance proceeds will be applied to
restore or repair the damaged Property, if (a} the restoration or repair is economically feasible within a
reasonable period of time, (b) [ am willing and able to repair or restore the Property as necessary
within a reasonable period of time, and (c¢) the value of your security would not be lessened. If the
foregoing requirements are not 2ll met you may, at your option, use the insurance proceeds (0 repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not they are then
due, with any excess paid 0 me. If I abandon the Property or do not answer within thirty (30) days a
notice from you that the insurance carrier has offered to settle a claim, you may collect the insurance
proceeds and use them to repair or restore the Property or to pay sums secured by this Security
Instrument, whether or not they are then due. The thirty-day period will begin when the notice is
given,

If under this Security Instrument you acquire the Property, my right to any insurance
policies and proceeds resulting from damage to the Property before you acquire it will pass to you to
the extent of the amounts secured by this Security Instrument immediately prior to the acquisition,

4. Preservation and Maintenance of Property. I will at my expense keep the Property in

at least the saine condition as it exists on the fater of the date of this Security Instrument or the dsate
upon which all) repairs, if any, funded by vou from the [nitial Advance made under the Agreement are
completed. { wiil not remove or demolish any building on the Property. and 1 will repair and restore
promptly and in Zcnd and workmanlike manner any building which may be damaged or destroyed
thereon and will {ay, when due, all claims for labor performed and materials furnished therefor. 1 will
comply with afl law: uffecting the Property or requiring any alterations or improvements t0 be made
therecn. [ will not des’coy . damage or impair the Property, allow the Property to deteriorate, or
commit waste on the Prcgentv, nor will I commit, suffer or permit any act upon the Property in
violation of law or any rogeired insurance policy refating to the Property. { will cultivate. irrigate,
fertilize, fumigate, prune and Jo all other acts which from the character or use of the Property may be
reasonably necesgary to maintain its condition as required by the Agreement and this Security
Enstrument.

f understand that I wil! oe in breach of this Security Instrument if any forfeiture action
or proceeding, whether civil or crimipai, 75 vegun that in your good faith judgment could result in
forfeiture of the Property or otherwise maiziizuly impair the lien created by this Security Instrument or
your security interest. You may immediately cease making any further Advances upon the
commencement of any such forfeiture action or procceding, and give me a notice identifying the
proceeding. I may cure this breach amd reinstate, as rrovided in Seclion 13, by causing the action or
proceeding to be dismissed with a ruling that, in your r,00d faith determination, precludes forfeiture of
my interest in the Property or other material impairmert of the lien created by this Security Instrument
or your security interest. | understand that I will also be 7ir breach if I, during the loan application
process, gave materially false or inaccurate information or st7«wments to you (or failed to provide you
with any material information} in connection with the Loan evidzaced by the Agreement, including,
but not limited to, representations concerning my occupancy of the cioperty as a principal residence.

5. Hazardous Substances. 1 will not cause or permit the prssence, use, disposal, storage,
or release of any Hazardous Substances on, in, or from the Property. (Jie preceding sentence does not
apply to the presence, use, or storage on the Property of small quantities‘of {azardous Substances that
are generally recognized to be appropriate to normal residential uses, as distincc from commercial uses,

1L-950223-1.CMORTGAGE _4-
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and to0 maintenance of the Property. 1 will not do, nor allow anyone elsc to do, nor am I aware of,
anything affecting the Property that is in violation of any Environmental Law.

[ will promptly give you written notice of any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which I have actual knowledge. If I learn, or am
notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, I will promptly take all necessary remedial
actions in accordance with Environmental Law.

As used in this Section and in the Agreement, “Hazardous Substances” means
hazardous +«astes, hazardous substances, toxic substances, hazardous air poilutants, pesticides,
contaminants <+ other pollutants as those terms are used in any Eavironmental Law, and the following
substances: gatol.ne, diesel fuel, kerosene, other flammable or toxic petrolenm products, toxic
pesticides and hecvizides, volatile solvents, materials containing asbestos or formaldehyde, lead paint,
and radioactive matevias.- As used in this Section and in the Agreement, "Environmental Law" means
federal laws and regulation:, and laws and regulations of each of the other jurisdictions in which the
Property is located that reiate to health, safety or environmental protection, including laws regulating
the handling, use, storage, dispssz or transportation of Hazardous Substances.

6. Progection of Lender 5 Pights in the Property.

6.1  IfIfail to perform thc cuvenants and agreements contained in the Agreement
or in this Security [nstrument, or if legal groceedings are commenced that may significantly
affect your rights in the Property (such as pisadedings in bankruptcy, probate, for
condemnation or to enforce faws or regulations®, then you may, but are not obligated to, do
and pay for whatever is necessary to protect the vaiu, of the Property and your rights in the
Property. Your actions may include, for example, paying the cost of maintaining the Property
during my absence; paying all taxes, assessments, charges, Giss and impositions attributable to
the Property; discharging liens, appearing in court, and paying ;easonable attorneys® fees;
paying insurance premiums or paying the cost of repair or to preveant deterioration or waste to
the Property; all as provided in the Agreement or in this Security frzument. Any payments
you make will not create an obligation to make any further payment. '

6.2 If you do make such payments, vou may at your option ada ary 2mounts paid -
to the balancs of my Account owed under the Agreement and reduce my Advaacs Limit by an
equal amount. Any amounts so paid and added to the balance of my Account will oe secured
by this Security Instrument and have priority as if made on the date of this Security
Instrument. These amounts will bear interest from the date of disbursement at the interest rate
provided under the Agreement and will be payable at the same time as other debt is payable
under the Agreement or this Security Instrument.

7. Inspection. [ will permit you or your representative to visit and walk through the
Property on reasonable prior notice (at least 24 hours).

200TGESEH

8. Condemnpation of the Property. I hereby assign to you the proceeds of any award or

claim for damages, direct or consequential, in connection with any condemnation or other taking of
any part of the Property, or for conveyance in lieu of condemnation, and the same are to be paid to
you.

IL-950828-LCMORTGAGE -5-
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in the event of a total taking of the Property or a conveyance of the Property in lieu of
condemnation, the proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with any excess paid to me. [f the Propenty is partially taken and the fair market
value of the Property immediately before the taking is equal to or greater than the sums secured by this
Security Instrument immediately before the taking, unless you and I agree otherwise in writing, the
sums this Security Instrument secures will be reduced by applying thereto a portion of the proceeds
equal to the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Propery
immediately before the taking. Any balance will be paid to me. If the Property is partially taken and
the fair market value of the Property immediately before the taking is less than the amounts secured
immediatel; bofore the taking, unless you and I agree otherwise in writing or unless applicable law
otherwise provides, the proceeds will be applied to the sums secured by this Security Instrument,
whether or not they are then due.

If I adaivlon the Property or if, after you notify me that the condemnor has offered to
make an award or settle ¢ claim for damages, I fail to respond to you within thirty (30) days after the
date the notice is given, you are-authorized to coliect and apply the proceeds, at your option, either (o
restore or repair the Property ¢r«o'the amounts secured by this Security Instrument, whether or not
they are then due.

9. Bomower Not Released: Teiiearance by Lender Not a Waiver. 1understand that any
extension of the time for payment of the amo=is secured by this Security [nstrument which you grant
to any of my successors in interest will not operat: 10, release my liability or that of my successors in
interest. You will not be required to start proceeoings against any successor in interest or refuse to
extend time for payment of the amounts secured by this Security Instrument by reason of any demand
made by me or any of my successors in interest. Any forbeaance by you in exercising any of your
rights or remedies will not constitute a waiver, or preclude the cxercise, of any of your other rights or
remedies.

10.  Syccessors and Assigns Bound: Joint and Several Liabi'siy.  The warranties and
agreements of this Security Instrument and the Agreement shall bind and Uerzfit you and your
successors and assigns, and me and my executors, administrators, heirs, successars and assigns.
Borrower’s warranties and agreements are and will be joint and several. Anyorc whz-co-signs this
Security Instrument as a Borrower but does not execute the Agreement (i) is co-sigiing this Security
Instrument only to mortgage, grant, warrant and convey that Borrower's interest in the P:onerty under
the terms of this Security fnstrument; (ii) is not personally obligated to pay the amounts secured by this -
Security Instrument; and (jii) agrees that Lender and any other Borrower may agree, subject {2
applicable taw, to extend, modify, forbear or make any accommodations with regard to the terms of
this Security Instrument or the Agreement without that Borrower's consent.

11, Notices. Any notice to me described in the Agreement or in this Security Instrument
will be given by private delivery service or by mailing it by first class mail, postage prepaid, unless
applicable law or the terms of this Security Instrument or the Agrecment require using another method.
The notice will be directed to the Property Address or any other address I designate to you in writing.
I understand that any notice to you must be given by private delivery service or by first class mail,
postage prepaid, to your address stated in this Security Instrument or any other address you designate
to me in writing, unless applicable law or the terms of this Security Instrument or the Agreement
require using another method. Any notice given by private delivery service in this way will be

) TCCS6
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considered to have been given when delivered, and any notice given by mail in this way will be
considered to have been given five (5) business days after being deposited in the mail.

12.  Governing Law; Severability. This Security Instrument will be governed by the laws
of the State of Iinois {(without regard to its rules pertaining to conflict of laws) and applicable federal

taw, including the Federal Arbitration Act as it applies to Section 17 of this Security Instrument, and
its provisions are severable, as provided in Section 17.7 of the Agreement.

13. Borrower's Right to Reinstate. If 1 meet certain: conditions, I will have the right to
reinstate my Loan or redeem my interest in the Property provided that I meet certain requirements set

forth in the IHlinois Mortgage Foreclosure Law or other applicable Jaw.

14.1 1 understand that if 1 fail to meet ("breach”) any of my warranties or
agreements uner the Agreement or this Security Instrument you may immediately stop making
any further Adveic:s, and that if T do not cure that breach within the period described in this
Section, you may-«equire mandatory prepayment of the Loan together with all other amounts
owed under the Agreem.o2 und this Security Instrument. You will notify me, following my
breach, before requiring mariatory prepayment, specifying (i) the breach; (ji) the action
required to cure the breach; ()2 date by which the breach must be cured; and (iv) that if [ do
not cure the breach on or beforc e date specified in the notice you may require mandatory
prepayment of the Loan or sale of iz Property, or both. The notice will further inform me of
my rights of redemption and to reinstate <iies you have called for mandatory prepayment and
of my right to assert the non-existence oi'2.breach or any other defense [ may have to
mandatory prepayment and sale.

if the breach is not cured on or befoze ihe date specified in the notice, you may
at your option, subject to applicable law, require imswiediate nrepayment in full of all amounts
due under the Agreement and this Security [nstrument withow: further demand and, in addition
to all other remedies available under the Agreement, this Secv:iiv Instrument, or otherwise
available at law or in equity, may institute legal action for collectior. of all amounts due under
the Agreement or foreclosure proceedings on the Property. obtain 2 judgment for execution and
sale of the Property for the collection of aii amounts due to you togetner with costs of suit and
reasonable attorneys’ fees, and pursuant thereto enter upon and take poss¢ssion of the Property
or any part of the Property and exclude me and all persons claiming under m< vaclly or partly
from the Property.

Any forbearance by you in exercising any right or remedy under this Section
will not waive your right to exercise any right or remedy in the future. Your exercise of this
right will not cure or waive any breach or notice of breach under this Security Instrument, or
invalidate any act done pursuant to such a notice.

4.2  if enactment, creation or expiration of applicable laws has the efiect of
rendering any material provision of the Agreement or this Security Instrument unenforceable
according to its terms, as determined by you, and [ refuse within sixty (60) days after your
request to amend the Agreement and this Security Instrument o as to cure such
unenforceability, you may, at your option and subject to applicable law, require immediate
prepayment in full of all amounts secured by this Security Instrument and may invoke any

(L-950828- LCMORTGAGE
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remedies permitted by Section 14.1 or any other remedies or rights permitted at law or in
equity. If you exercise this option, you will notify me that the Loan must be so prepaid and of
the date upon which such prepayment is due. [ uaderstand that if ! do not pay these amounts
when due, you may invoke any remedies permitted by this Security Instrument or otherwise
permitted at law or in equity, without further notice to or deinand on me.

i4.3  You may bid at any foreclosurc sale. If you acquire the Property at a
foreclosure sale, your only obligation to me will be to pay me out of your proceeds from
reselling the Property to a third party an amount, if any, equal to the resale price fess the sum
of (i) the Principal Armount, (ii) any other amounts payable under this Security Instrument or
the Agreement, and (iii) all expenses of the resale, inciuding but not timited ¢to any brokerage
commissions.

15. Loan Advances. This Security Instrument is given to secure a revolving credit loan
and shall secure not only presently existing indebiedness under the Agreement but aiso (i) future
advances to Borrower, whether such advances are obligatory or 1o be made at the option of the Lender,
or otherwise, as are made within twenty (20) years from the date hereof and (ii) all disbursements as
may be mad. from and after the date hereof for the payment of taxes, special assessments, or insurance
on the re2) werite and all other moneys: aivanced by the Lender to preserve or restore the mortgaged
real estate, prrsurve the lien created by the Security Instrument or its priority or to enforce the Security
Instrument, to ‘ne same extent as if such future advances were made on the date of the execution of this
Security Instrunicric, althcugh there may be no advance made at the time of the execution of this
Security Instrumen:’zn! although there may be no indebtedness secured hereby outstanding at the time
any advance is made.. 7:< Fen of this Security Instrument shall be valid as to all indebtedness secured
hereby, including future ~dyances, from the time of its filing for record in the recorder’s or registrar's
office of the count in whiels Zie real estate is jocated. This Security Instrument secures, among other
indebtedness, a “revolving cre ™ arrangement within the meaning of 815 II.CS 205/4.21 and 205
ILCS 5/5d. The total amount of iy uebtedness secured hereby may increase or decrease from time to
time, but the total unpaid balancc of indebtedness secured hereby plus interest thereon and any
disbursements which the Security Irstru nent may make under this Security Instrument, the Agreement
or any other document with respect i:2rzio (e.g., for payment of taxes, special assessments or
insurance on the real estate) and interest ~p.such disbursements shali not, at any one time outstanding,
exceed three times the maximum principal si.r 'set forth on the first page of this Security Instrument
This Security Instrument is intended to and znaii be valid and have priority over all subsequent liens
and encumbrances, including swuatutory liens, exceging solely taxes and assessments levied on the real
estate, to the extent of the maximum amount sectired hereby.

16. Remedies Cumulgtive. Af! of your rearadies under this Security Instrument are

cumulative to any other right or remedy under this Secu it Instrument or the Agreement, or which is
afforded by jaw or equity, and may be exercised concurren’:y; independenly or successively.

1L-950323- LCMORTGAGE -8 -
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17.  Arbitration. Any controversy or claim arising out of or relating to this Security
Instrument, the Agreement or any othes document relating to the Account, the breach of any of
them or the default under any of them, other than an action or proceeding (o foreclose on the
Property pursuant to this Security Instrument, will be settled by binding arbitration under the
jurisdiction of the American Arbitration Association in accordance with its Commercial
Arbitration Rules. Unless you and I otherwise agree in writing, the arbitration will be conducted
in the county in which the Property is located. Judgment upon any award rendered by the
arbitrator may be entered in any appropriate court. Such arbitration may not, however, without
your consent, delay or adve:sely affect your ability to exercise uny of the remedies available to
you under this Secority Instrument or under the Agreement. Your pursuit of such remedies will
nol constitute a waiver by you of your rights to submit any controversy or claim to arbitration.
No arbitration sonducted bereunder shall be consolidated or combined with any other arbitration
absent Lender’s express written consent.

Notwstanding anything that may be contained in this Section to the contrary, this
Section does not limit your sight to foreclose against the Property, to excrcise self-help remedies such
as set-off, or to obtain injun.tive relief for the appointment of a receiver from any appropriate court,
whether before, during or after «uy arbitration.

18.  Riders to this Security Instryment. If I execute one or more riders and they are
recorded together with this Security [nst;unient, the warranties and agreements of each such rider shall

be incorporated into and shall amend and siprlement the warranties and agreements of this Security
Instrument as if the rider(s) were part of this Socurity Instrument. [Check applicable box(es)j:
{ ] Condominium Rider { ] 1-4 Family Rider

[ ] Planned Unit { ] Other:
Development Rider

[ X ] Itlinois Rider re Mortgage Foreclosure Law

BY SIGNING BELOW, 1 hereby accept and agree to the terms and agvsements
contained in this Security Instrument and in any rider(s) [ execute and which are recorued with it.

WITNESSES

“Robert Spicer, Borrower

)

Naficy N. Spicer, Borrower

11.-950828-LCMORTGAGE
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RIDER TO MORTGAGE
llinois Mertgage Foreclosure Law

MGG o

—
o2

THIS RIDER TO MORTGAGE is made on August 30, 1995, and is incorporated into and shali
be deemed to amend and supplement the Mortgage (“Secunty Instrument”) of even date given by the
undersigned (“Borrower™) to secure Borrower's Loan Agreement and Note (the “Loan Agreement”) to
Transamerica HomeFirst, Inc. (“Lender™) also dated August 30, 1995 and covering the Property descabed
in the Security Instrument and located at 1836 Stewart Avenue, Park Ridge, 1L 60068.

wifres
e ]

The Securitv Instrument is hereby amended by adding the following paragraphs thereto:

). Benefitsio Act. Borrower and Lender shall have the benefit of all of the provisions of the Hlinois
Mortgage Ycirclosure Law (735 ILCS 5/15-1101) (the “Act”), including all amendments thereto which
may become eite<i e from time to time after the date hereof. If any provision of the Act which is
specifically referred 0 ferein may be repealed, Lender shall bave the benefit of such provision as most
recently existing prior ta.zuch repeal. as though the same were incorporated herein by express
reference.

. Insurance. Wherever provision 's mude in this Security Instrument for tnsurance policics to bear
montgage clauses or other loss payatic :lauscs or endorsements in favor of Lender, or to confer
authority upon Lender to settle or particip:.te'in the scttlement of losses under policies of insurance or
to hold and disburse or otherwise control use of insurance proceeds, from and after the entry of
judgment of foreclosure ail such nghts and poviers of the Lender shall continue in the Lender as
judgment creditor or mortgagee until confirmation of sale.

. Protective Advances. All advances, disbursements and ¢v.ponditures made by Lender before and
during a foreclosure, and before and after judgment of foreclusiee, and at any time prior to sale, and,
where applicable, after sale, and during the pendency of any relaraa proceedings, for the following
purposes, in addition to those otherwise authorized by this Secuniy Ixstrument or by the Act
(collectively, “Protective Advances”), shall have the benefit of all apy icable provisions of the Act,
including those provisions of the Act hereinbelow referred to:

(a) all advances by Lender in accordance with the terms of this Sccurity Instrumeni w (i) preserve or
maintain, repair, restore or rebuikd the improvements upon the morigage real ect22e, {ii) preserve
the lien of this Sccurity Instrument or the priority thereof, or (iii) enforce this Securit Instrument,
as referred to in Subsection (b){(5) of Section 5/15-1302 of the Act:

(b) payments by Lender of {i} when due, installments of principal, interest or other obligations in
accordance with the terms of any senior mortgage or other prior lien or encumbrance, (ii) when
due, installments of real estate taxcs and assessments, gencral and special and all other taxes and
assessments of any kind or naturc whatsoever which arc assessed or imposed upon the Property or
any part thercof, (iii) other obligations authorized by this Security Instrument, or (iv) with court
approval, any other amounts in connection with other liens, encumbrances or interests reasonably
necessary (o preserve the status of title, as referred to in Section 5/15-1505 of the Act:

{c) advances by Lender in settiement or compromise of any claims asseried by claimants under senior
mortgages or any other prior licns,

IL-950828.LCMORTGAGE.
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(d) attorneys’ fees and other costs incurred {i) in connection with the foreclosure of this Secunty
Instrusnent as referred to in Sections 1504{d)}(2) and 5/115-1510 of the Act, (ii} in connection with
any action, suit or proceeding brought by or against the Lender for the enforcement of this Security
Instrument or arising from the interest of the Leader hereunder, or (i) in the preparation for the
commencement or defense of any such foreclosure or other action related o this Secunty
Instrument or the Property;

(e) Lender’s fees and costs, including attomcys’ fecs, anising between the entry of judgment of
forcclosure and the confirmation hearing as referred to in Subscction (b){(1) of Section 5/15-1508
of the Act;

() expensn: deductible from proceeds of sale as referred to in Subsections (a) and (b) of Section 5/15-
1512 of the Act; and

(g) expenses incurred and expenditures made by Lender for any one or more of the following: (i) if the
Property or any prtion thereof constitutes one or more units under a condominium declaration,
assessments impos<ad upen the unit owner thereof which are required 1o be paid, (i) premiums for
casualty and liability inx+:3'ce paid by Lender whether or not Lender or 2 receiver is in
possession, if reasonably requiied. In reasonable amounts, and all renewals thereof, without regard
to the limitation to maintaining of 2xisting insurance in effect at the time any receiver or Lender
takes possession of the Property wmipusad by Subsection (¢)(1) of Section 5/15-1704 of the Act,
(iii) repair or restoration of damage or Z==truction in excess of available insurance proceeds or
condemnation awards, (iv) payments requirsd or deemed by Lender to be for the benefit of the
Property or required to be made by the owner of the mortgaged real estate under any grant or
declaration of easement, casement agreement, agrcment with any adjoining land owners or
instnuments creating covenants or restrictions for v ovnefit of or affecting the Property, (v) shared
OF COMMON expense assessments payable to any associzasn or corporation in which the owner of
the Property is a member in any way affecting the Prop<ity, (v2) pursuant to any fease or other
agreement for occupancy of the Property for amounts requind to be paid by Borrower, and (vii) if
this Security Instrument is insured, payments of FHA or privatc r.ioigage insurance required to
keep insurance in force.

All Protective Advances shall be so much additional indebtedness secured by this Security Instrument,
and shall become immediately due and payable without notice and with interest thereo from the date
of the advance until paid at the rate duc and payable after a default under the terms of ¢ Loan
Agreement.

This Security Instrument shall be a lien for all Protective Advances as to subsequent purchasers and
judgment creditors from the time this Security Instrument is recorded pursuant to Subsection (b)(2) of
Section 5/15-1302 of the Act.

All Protective Advances shall, except to the extent that any of the samc are clearly contrary to or
inconsistent with the provisions of the Act, apply to and be included in:

(A} determination of the amount of indebtedness sccured by this Secunty Instrument at any time;
(B) the indebtedness found due and owing (o the Lender in the judgment of foreclosure and any
subsequent supplemental judgments, orders, adjudications or findings by the court of any
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additional indebtedness becoming duc after such entry of judgment, it being agreed that in any
foreclosure judgment, the court may reserve jurisdiction for such purpose;

(C) computation of amount required to redeem in connection with the right of redemption pursuant to
Subsections (d) and (¢) of Section 5/15-1603 of the Act;

(D) determination of amount deductible from sale proceeds pursuant to Section 5/15-1512 of the Act;
(E) application of income in the hands of any receiver or Lender in possession; and

(F) computation of any deficiency judgment pursuant to Subsections (bX2) and {¢) of Sections 5/15-
1506 und Section 5/15-1511 of the Act.

Lender in "ozssssion. In addition to any provision of this Secunty Instrument authorizing the Lender

to take or be piazed in possession of the Property, or for the appointment of a receiver, Lender shall

have the right, in sscurdance with Sections 5/15-1701 and 5/15-1702 of the Act, to be placed in
possession of the Proger.y or at its request to have a receiver appointed, and such recetver, or Lender,
if and when placed in posseesion, shall have, i addition to any other powers provided in this Securnty
Instrument, all powers, imsmuntaes, and duties as provided for in Sections 5/15-1701 and 5/15-1703 of

the Act.

BY SIGNING BELOW, we accept and agree in the terms and provisions contained in this Rider to

Mortgage.
Splcer Borrower
IR
/ /
y 24 , / )
et
ancy N/ &5cer, Borrower
P‘!
1
o
-
o
<
w2
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STATE OF ILLINOIS
COUNTY OF aoo -

.1 _tHnhe  wndersignya Notary Public in and for the said County, in the State
aforesaid, DO HEREBY CERTIFY tha;  ~ o
Hopert Spicers dnd taney M Spicer
personally known to me to be the Same person_<_whosc name, ¢/ < subscribed to
the foregoing instrument appeared before me this day in person and acknowledged that  + 15 o
. ___siged, sealed and delivered the said instrument as __-H1e. free and
voluntary act, 1z uses and purposes thersin sct forth.

G ver under my hand and official seal, this_3 O day of Augggl—' L1995

~OFFICiAL SEAL" C/f Notary Public
JANICE M 7ILLMAN

M commission exBrRRTARY PUSLC STATECE ILLINGIS
MY COMVISSION  XPIRES 2/724/96

(L-95G828-LCMORTGAGE
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Exhibit “A”

N akall Ao

Legal description of property:

r
e Ty

et A%

LEGAL DESCRIPTION:

LOT 1 IN RANDAHL'S RESUBDIVISION OF THE EAST 1/2 OF LOT 37 AND THE WEST 1/2
OF LOT 38 IN JAMES C. MORELAND'S PARK RIDGE OAKS A SUBDIVISION OF PART OF
THE WEST 1/2 7:f, THE NORTHEAST 1/4 OF SECTION 34, TOWNSHIP 41 NORTH, RANGE
12 BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

(ot c9- 24 22 ~037

Permanent Index Number(s):
VL
\(4 /).
Borrower's Initials Borrowes's Initials
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