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THIS MORTGAGE ("Sccurity Inshgdw . 1p) . . The mortgagor is
KERRY A. CHIAKAS, N7
AND NANCY L. CHIAKAS, HUSBAND Wi

{"Borrower"). This Security Instrument is given to
THE WEILLIAM BLOCK COMPANY )
which is organized and existing under the Iswsof  TLLINGIS , and whosc
address is
256 MARKET SQUARE LAKE FOREST, IL 60045-

("Lender”). Borrower owes Lender the principal sum of

ONE HUNDRED EIGHT THOUSAND and 00/100
Dollars (US. § 108,000.00 ). This debl is evidenced by Borrower's nole datec. the same date as this Scourity
Instrument ("Noie"), which provides for monthly payments, with the full debt, if not paid catier, duc and payable on
July 1, 2025 . This Security Instrument secures to Lender: (a) the repaymicat of the debt evidenced
by the Note, with interest, and all rencwals, extensions and modifications of the Note; (b) the payment ot il other sums, with
interest, advanced under puragraph 7 to protect the security of this Security Instrument; and (c) the performunce-of Borrower's
covenants and agreecments under this Security Instrument and the Mote, For this purpose, Borrower docs hercby murigage, grant
and canvey to Lender the following described property located in (00K County, Iffinois:
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: | LOAN #: 4535572
' LOT 161 IN MORS FARM SYNDICATE SUBDIVISION UNIT 1 SUBDIVISION, OF THAT PART OF
" NORTHEAST QUARTER OF SECTION 11 AND NORTHWEST THIRD PRINCIPAL MERIDIAN,

' ACCORDING TO THE PLAT THEREOF AECORDED SEPTEMBER B, 1927 AS DOCUMENT NO.

<. 9771623 IN COOK COUNTY, ILLINOIS.

. PIN: 03-11-205-011

which has the sddrezs of 305 SOUTH WHEELING AVENUE WHEELING
[Stree, City)
Idinpis 60090- ("Property Address™);
(Zip Code)

TOGETHER WITH all the improv:menis now or hereafler crected on the property, and all easements, appurtenances, and
fixturcs now or hercafter a part of the yroperty. All replacerents and additions shall also be covered by this Sccurity Instrument,
All of the foregoing is referred to in this Securiey dnstrument as the "Property.”

BORROWER COVYENANTS that Borrower is-'swiully seised of the estale herchy conveyed and has the right to mortgage,
grant and convey the Property and that the Propesty is unencumbered, except for encumbrances of record. Borrower warrants and
will defend gencrally the title to the Property against il ¢ aims and demands, subject lo any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifom ‘covenants for national use and non-uniform covenants with timited
variations by jurisdicdon to constitute a uniform security incar iment covering real property.

UNIFORM COVENANTS, Borrower and Lendcr covenant £ad agree as follows:

1, Payment of Principal and Interest; Prepayment and Lat= Chiarges,  Borrower shall prompty pay when duc the
principal of and interest on the debl evidenced by the Note and any prepeyment and iate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law uzioc writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, untif the Nois i= paid in full, a sum ("Funds") for: (a) frcarly taxes
and assessments which may attain priority over this Securily Instrument as & lisn.on the Property; (b) yearly leaschold payments
or ground rents on the Praperty, if any; (c) yearly hazard or property insurance premizms: (d) yearly flood insurance premiums, if
any; () yearly mortgage insurance premiums, if any; and (f) any sums payable by Bosrower Lo Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiunis. Thesc ilems are called "Hscrow ltems."
Lender may, at any time, colicet and hold Funds in an amount nat to exceed the maximum wnount a lender for a federally related
mortgage loan may require for Borrower's escrow account under the federal Real Estate Seriement Procedures Act of 1574 ns
amended from tme to time, 12 U.S.C. Section 2601 e1 seq. ("RESPA™), unless another law thal annlies to the Funds sets o lesser
amount. If g0, Lender may, at any time, coilect and hold Funds in an amount not to exceed e lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonabie estimates of expenditures or future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held in 20 institution whose deposits are insured by a federal agency, instrumentelitv, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds ! pay the Escrow
ftems. Lender may not charge Borrower for holding and applying the Funds, annuslly analyzing ch escrow accornt, or verifying
the Bscrow [tems, uniess Lender pays Borrower interest on the Funds and applicable law permits Lender to make cuch a charge,
However, Lender may require Borrower 1o pay a one-time charge for an independent real esiate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or eamings or the Funds. Borrower and
Lender may agreo in writing, however, that interest shall be paid on the Funds, Lender shall give 1o Borrower, withoul charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach debil to the Funds was
made, The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender cxceed the amounts permitted to be held by applicable law, Lender shall account o Borrower for
the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held by Lender at any time is
not sufficicnt to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly paymonts, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any Funds
heid by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale ofAhc
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- Property, shall apply any Funds held by Lender at the time of acquisition or sale as & credit against the sums secured by this
- Security Instrument,

: 3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
-+ 1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
-, third, to intercst due; fourth, 1o principal due; and last, to any [ate charges duc under the Note.

w4, Charges; Liens. Baorrower shall pay ali taxes, assessments, charges, fincs and impositions sutributable to the Property
"t which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in thal manner, Borrower shall pay them on time directly to the
person owed paymeni, Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Bosrower shall promptly furnish to Lender receipls evidencing the payments,

Borrower siall promplly discharge any licn which has priority over this Sccurity Instrument unless Borrower: (a) ugrees in
writing to the payment of the obligation secured by the lien in 3 manner acceplable 1o Lender; (b) contests in good faith the lien
by, or defends agaizict onforcement of the lien in, Jegal procecdings which in the Lender's opinion operate to prevent the
enforcement of the lien:-ot (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien 1o
this Security Instrument. I¢ I nder delermincs that any part of the Property is subject 1o a lien which may autain priority over this
Sccurity Instrument, Lender ey give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions st forth above withii 10 days of the giving of notice,

5, Hazard or Property Insuranre, - Borrower shall keep the improvements now existing or hereafter erected on the Property
insured sgainst logs by fire, hazardg irluded within the term “extended coverage" and any other hazards, including floods or
flooding, for which Lender requires insurarce: This insurance shall be maiutained in the amounts and for the periods that Lender
requires. The insurance carrier providing the-inzarance shail be chosen hy Borrower subject to Lender's approval which shall not
be unreascrably withheld. If Borrower fails 0 susintain coverage described above, Lender may, at Lender's option, obtain
coverage to proiect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accegtable 1o Lender and shall include a siandard mortgage clause. Lender shall
have the right to hold the policies and renawals, If Lender requires, Borrower shajl prompt]&givc 1o Lender all receipts of paid
premiums and renewal notices, In the event of loss, Borrowe: chall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, if suraice proceeds shall be appicd to restoration or repair of the
Property damaged, if the restoration or repair Is economically feasikic and Lender's securily 18 not fessened. If the restoralion or
repoir i not economically feasible or Lender's security would be losseiied, the insurance procceds shall be applied to the sums
securcd by this Sccurity Instrument, whether or not then due, with any <xcess paid to Borrower, If Botrower abandons the
Property, or does not answer within 30 days a notice from Lender that the wisurance carrier has offered to settde a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds (o (epair or restore the Property or (o pay sums secured
by this Security Instrument, whether or nat thea due, The 30-day period will bogin whan the notice is given,

Unless Lender and Borrower otherwise agree in writing, any apnlication of‘pro :ecde to principal shall not oxtend or postporie
the duc date of the monthly payments referred to in paragraphs | and 2 or change the-aromt of the payments, If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies pnit posecds resulting from damage (o the
Prppcnymprior to me acquisition sha)l pass to Lender to the extent of the sums secured by this Security Instrument immediately

rior to the acquisition.

P 6. Occupgncy, Preservation, Maintenance and Protection of the Property; Borrower's Loun Application; Leasehiolds,
Borrower shall occupy, cstablish, and use the Property as Borrower's principal residence within 8ixty.days after the execution of
this Security Instrurnent and shall continus to occupy the Property as Borrower's principal residence for 8¢ lenst one year fter the
date of occupancy, unless Lender otherwisc agrees in writing, which consent shall not be unrcasonshiy withheld, or unless
exienuating circumstances exist which are beyond Borrower's control, Borrower shall not destroy, damags urimnair the Property,
allow the Pro to detericrate, or commit waste on the Property, Borrower shall be in default if any (onriture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture o: ths Property or
otherwise materially impair the lien creaied by this Security Instrument or Lender’s sccurity interest. Borrower may cure such a
default and reinstats, as provided in paragraph 18, by causing the action or proceeding o be dismissed with a ruling that, in
Lender's good Faith detcrmination, precludes forfeiture of the Borrower's intcrest in the Property or other material impairment of
the licn crented by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave maleriadly false or inaccurate information or statements 1o Lender (or failed to provide Lender with
ary material information) in connection with the loan evidenced by the Note, including, but not limited 10, represcntations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lcase. Il Borrower acquires fee title to the Property, the leasehold and the fee title shall
not mcrlgfounlcss Lender agrees to the mer%‘cr in writing. )

7. Protectlon of Lender's Rights in the Property, If Borrower falls to perform the covenanis and agreements contained in

X

v

this Security Instrument, or there is a legal proceeding that may significontly affect Lender's rights in the Property (such as A
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary (o protect the value of the Property and Lender's rights in the Property, Lender's actions may include
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I ‘paying any sums sccured by a lien which has priority over this Sccurity Instrument, appearing in court, paying reasonable
,almmays fees and entering on the Property to make repairs, Although Lender may take action under this paragraph 7, Lender
.+, does not have 1o do so.

. Any amounts disbursed by Lender under this paragraph 7 shall become edditional debt of Borrower secured by this Security

b »*:Instrument. Unless Borrower and Lenrder agree 1o other terms of payment, these amounss shall bear inierest from the date of

+disbursement at the Note rate and shall be payabie, with intercst, upon notice from Lender to Borrower requesting payment.

! B.Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Ingtroment, Borrower shall pay the premiums required 1o mainwin the mortgage insurance in effect. If, {or any reason, the
morigage insurance coverage required by Lender lapses or ccases to be in effect, Borrower shall pay the premiums required 1o
obtain coverage substantially eauivalent to the mortgage insurance previously in effect, at a cost substantially cquivalent to the
cost to Borrower of the marigage insurance previousty in cffect, from an alternaie mortgage insurer approved by Lender, If
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum cqual 1o
one-twelfth of the yzaly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effcct. Lender wili sccept, use and retain these payments as a loss reserve in lisu of mortgage insurance. Loss reserve
paymenis may nio longer de .eauired, at the option of Lender, if morigage insurance coverage {in the amount and for the period
that Lender requires) provided b v-an Insurcr approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required 1o maintain mirzage ingurance in effect, or to provide & loss regerve, until the requirement for mortgage
insurance cnds in accordance with an: written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agsai may make reasonable entrics upon end inspections of the Property, Lender shall give
Borrower nelice at the time of or prior to At in.pration specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other 1aking of any part of the Property, or for conveyance in licu of condemnation, arc hercby assigned and
shall be paid to Lender,

In the cvent of a tolal taking of the Property, the piocres's shatl be applied to the sums sccured by this Security Instrument,
whether or not then due, with any excess paid 10 Borrower. i the eveat of  partial wking of the Property in which the fair market
value of the Property immediately before the taking is equal to/or g‘catcr than the amount of the sums sccured by this Securily
Instrument immediately before the taking, uniess Bomrower and-Lsuder olherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the procesds wiitinlied by the following fraction: {a) the total amount of
the sums secured immediately before the taking, divided by (b) the fuirsnarket value of the Property immediately before the
taking. Any balance shali be paid 1o Borrower, In the event of a partial taking uf the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums sccured immedintely before the taking, unless
Barrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower %t the condemnor offers to make an
awaid or settle a claim for damages, Borrower fails to respond to Lender within 30 days atter s date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, cithier to restoration or repair of tae Froperty or to the sums secured
by this Security Instrument, whether or not then due,

Unless Lender and Borrawer otherwise agree in writing, any npplication of proceeds to principal thail oot extend or posipone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payeie:isor modification
of amortization of the sums sccured by this Security Instrument granted by Lender (o any successor in interesy o Gorrower shall
not operate to release the liability of the original Borrower or Borrower's suceessors in interest. Lender shall now be required to
commence proceedings against any successor in intorest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's Successors
in interest. Any forbearance by Lender in cxercising any right or remedy shall not be a waiver of or preciude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Seversl Liability; Co-signers. The covenanis and agrecments of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject (o the provisions of
parngraph 17, Bomower’s covenants and agreements shall be joint and scveral. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower's intercst in the Property under the terms of this Security Instrument; (b) is not personaily obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's conseng é -
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ba 13. Loan Charges. If tho loan seccured by this Security Instrument is subject 1o a law which sets maximum loan charges,
f.and Lhat law is finally interpreted so that the intcrest or other loan charges collected or 1o be coliccted in connection with the loan
::gxcwd the permiuted limits, then; (a) any such loan charge shall be reduced by the umount necessary to reduce the charge 1o the
{. permiued limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded w Borrower.
7 Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment o
#xBorrower, If n rofund reduces principal, tho reduction will be treated as a panial prepayment without any prepayment churge
“under the Note.

14. Notices. Any nolice to Borrower provided for int this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the Property Address or
any other address Borrower designates hy notice to Lender, Any notice to Londer shall be given by firsi class mail 10 Lender’s
address siated herein or any other address Lender designates by natice w Borrower, Any notice provided for in this Sccurity
Instrument shall be deemed to have besn given 1o Borrower or Lender when given as provided in this pamgraph.

I5. Gaverning Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdicdon in which the Property is located. In the cvent that any provislon or clause of thiz Sceurity Insrument or the Note
conficts with applicable law, such conflict shall not affect ather provisions of this Security Instrument or the Note which can be
given effact without the conflicling provision. To this end the provisions of this Security Instrument and the Noie are declared to
be seversble.

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of #iax Property or 8 Beneficial Interest in Borrower, If all or any part of the Property or any infterest in it is
sold or wansferred «o0i-i." a beaeficial interest in Borrower is sold or transferred and Borrower is not a natueal person) without
Lender's prior writen rinsent, Lender may, at its oplion, require immediate payment in full of all sums sccurcd by this Sccurity
Instrument. However, this ohtion shall nol be exercised by Lender if exercise is prohibited by federal law ns of the date of this
Security Instrument,

If Lender exercises thic trues, Lender shall give Borrower natice of acceferation, The notice shall provide a period of not less
than 30 days from the datc the nodre is delivercd or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pry ¥sc sums prior (o the expiration of this peried, Lender may invoke any remedics permitied
by this Security Instrument without fartier notice or demand on Borrower.

18. Burrower's Right to Relnst=.c.  1f Borrower meets ceripin conditions, Borrower shall have the right 0 have
cnforcement of this Security Instrument Zisvontinued at any time prior io the carlier of: (8) 5 days {or such other period as
applicable law may specify for reinstalemers) *2tore sale of the Property pursuant to any power of salc contained in this Security
Instrument; or (b) entry of n judgment enfarcing thiz Security Instrument. Those conditions are that Borrower: (&} pays Lender all
sums which then would bo due ender this Secirily Instrument and the Note as il no acccleration had occurred: (b) cures any
defoult of any other covenants or agreements; {c) 597 all expenses incurred in enfercing this Security Instrument, including, but
not limited 1o, reasonsbic attorneys’ fees: and (d) takns sieh action as Lender may reasonably require 1o assure that the lien of this
Sccurity Instrument, Lender's rights in the Property ani Borrower’s cbligation to pay the sums secured by this Security
Instrument shull continue unchanged. Upon reinsintemep: &y Borrower, this Security Insttument and the obligations secured
hereby shall remain fully effecilve as if no acceleration had accur=d. However, this right to reinstate shall not apply in the case of
acceleralion under parngraph 17.

19, Sale of Naote; Change of Loan Servicer. The Noic o- »-nartial interest in the Nole (together with this Sccurity
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that coilccts monihly payments due under the 'Yo)= and this Sccuerity Instrument. There alse may be onc or
more ckanges of the Loan Servicer unrelied w a salc of the Note, I Wire is a change of the Loan Servicer, Borrower will be
given wrilien notice of the change in accordance with paragraph 14 above anu applicable law. The notice will state the name and
address of the new Loan Servicer and the sddress to which payments shoul be made. The notice will also contain any other
information requircd by applicabile law.

20. Hazardous Substances. Borrower shail not causc or permit the prescice, use, disposal, storage, or release of any
Hazardous Substances an or in the Property. Barrower shall not do, nor allow anycre Zise to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall notarply to the presence, use, or storage on the
Praoperty of small guantitics of Hazardous Subsiances that arc generally récognized o be apriopriale 10 normal residential uses
and to maintienance of the Property.

Borrower shall prompty give Lender written notice of any investigation, claim, demend, lawsuit or other action by any
governmental or regulatory agency or privale party involving the Property and any Hazardous Sobstance or Environmenial Law
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of which Borrawer has actual knowledge. If Borrower learns, or is notified by any governmemtal or regulatory authority, that any
removal or other remediation of nny Hazardous Substance effecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Suobstances” are thosc substances defined as woxic or hazardous subsiances by
Environmenul lLaw and the following substances: gasoline, kerosene, other flammable or toxic petroleum piroducts, toxic
pesticides and herbicides, volotile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
0 healith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2L. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenmant or agreement in this Security Instrument (but not prier to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not Yess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial praceeding and sale of the Property. The notice shall further inform
Borrower of the right (o reinstate after accelersution ard the right 10 nssert in the foreclosure proceeding the non-exisience

of a default or any other defense of Burrower to acceleration and foreclosure. If the default is not cured on or before the
e et e o i R rearar reaanire tmmiesdiate navment i foli of sl ramie decuared by this
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BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in this Scourity Instrument and in |
@y ndc:(s) executed by Borrower and recorded with it. :

A4 % 1 6// s

1l
b,
f
i

1]

KERRY /( CHIAKAS Bomower i
E
!J LEMOLL \V / /Cﬁ ﬁﬁéﬁ. o — (Seul) "
NARCY L./ CRTARAS -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

STATE OF ILLINGIS, : PDuFage  comyss
I, \j/ {‘-& f-"f*""‘ﬁ'c’(“é"fr T‘-“\J vulvotary Public in and for said county and state do herchy certify that

[Kerry A.CHIRERS ¢ WAvey L CHIAKAS
» persanatly known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in perdos, and acknowledged iat

signed and delivered the said instrument as free and voluntary 22t cor the uses and pu: noscs therein sei [orth,
Given under my hand and official seal, this day of '
My Commission EXpigs:» « - v vwvaniswvimevvaicr *7 /Zﬁ ﬁg% k —/ fK’m‘@L

Notary Public

OFFICIAL SEAL
ADELINE A PETERSON

NOTARY PUBLIC, BTATE OF 1L, LINO1S
MY COMMIBRION EXFNES: 03/ 102
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Proparsd by: L. SWIATER

ADJUSTABLE ®ATE RIDER

(1 Year Treasury Index - Fipi2 Caps)

THIS ADJUSTABLE RATE RIDER is made this~  30th day of
June , 1995 , and is incorporated Luo ard shall be deemed to amend and
supplement the Morigage, Deed of Trust or Security Deed (the "Security Instrament”) of the same date given by
the undersigned (the *Borrower™) 10 secure Borrower's Adjustable Rate Note (the “Note") ©
THE WILLIAM BLOCK COMPANY
{the "Lender") of the same date and covering the property described in the Sccurity Instnpnent and located at:

305 SOUTH WHEELING AVENUE WHEELING, IL 60090-
{Propany Addrose]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES W THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS YHE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY O3
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

MULTIBTAYE ADJUSTABLE RATE HIDER - ARM B.2 - Stagla Family - Faninle Mas/Fraddie Mac Uniform Instrument Form 3111 3/65
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LOAK #: 4535572

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agrec as follows:

A, INTEKEST RATE AND MONTHLY PAYMENT CHANGES
The Note piovides for an initial intcrest mte of 6,500 %. The Note provides for
changes in the inicr.st ate and the monthly payments, as follows:

4, INTEREST RATE a0 MMONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate T will pay may change on the first day of July , 1995 ,and on
that day every 12th month thereailer, Earin date on which my interest raic could change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my iniest rate will be based on an Index. The "Index” is the weekly
average vicld on United States Treasury securities adjust~d 1o a constant maturity of 1 year, as made available by
the Federal Reservo Board. The most recent Index figiue available as of the daie 45 days before each Change Date
is called the "Current Index,”

If the Index is no longer available, the Note Holder wit chaose a new index that is based upon comparable
information. The Note Hoider will give me notice of this choicc.

(C) Calculation of Chunges

Before cach Change Daiz, the Note Holder will calculate my new inter st rate by adding
THREE & ONE-QUARTER percentsge points ( 5.250 %) 1o the
Current Index. The Note Holder will then vound the result of this addition-tr ithe nearest onc-eighth of one
percentage point (0.125%). Subject 1p the timils stated in Section 4(D) below, this raunded amount will be my new
interest rate until the next Change Date.

‘The Note Holder will then determine the amount of the monthly payment that wouls be suilficient to repay the
unpaid principal that 1 am expected to owe at the Change Date in full on the Maturity Date ot my n2w interest rate
in substantially equal payments. The result of this cakculation wilt be the new amount of my montaly payment,

{D) Limits an Interest Rate Changes
The interest ratc I am required to pay at the first Change Date will not be greater than
8.500 % or less than  4.500 %. 'Thereafter, my interest rate will never be

95592527
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LOAN #: 4535572

increased or decreased on any single Change Daie by more than two percentage peints (2.0%) from the rate of
interest I have heen paying for the preceding 12 months. My interest rate will never be greater than
12.500 %.

(E) Effective Uate of Changes

My new interrat rate will become effective on cach Change Date. I will pay the amount of my new monthly
payment beginning o M.e first monthly payment date afier the Change Datc until the amount of my monthly
payment changes again,

(F) Notice of Changes

The Note Holder will deliver ur «nail to mo a notice of any changes in my intercst raie and the amount of my
monthly payment before the effective die of any change, The natice will include information required by law 1o be
given me and also the title and telephone-azmber of 1 person who will answer any question I may have regarding
the natice.

B. TRANSFER OF THE PROPERTY OR A BENEF:CIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amnded to read as follows:

Transfer of the Property or a Beneficial Interest in Borrowver: If all or any part of the Property or any inicresl
in it is sold or transferred (or if a beneficial interest in Borrowes1s .+l or transferved and Borvower is not a natural
person) without Lender's prior written consent, Lender may, 8t its apion, require immediate payment in full of all
sums secured by this Security Instrument. However, Lhis option siall net-ho excrcised by Lender if excreise is
prohibited by federal Inw as of the date of this Security Instrument. Lendr also ahall niot exercise this option if: (8)
Bomower causes 1o bo submiitzd 1o Lender information required by Lender 1 rveluate the intended transferee as if
a now loan were being made o the transferee; and (b) Lender reasonably deteniiins tiat Lender's security will not
bo impeired by tie loan assumplion and that the risk of n bresch of any covenait or agreement in this Scourity
Instrument is acceplable to Lender.

To the extent permitted by applicable law, Lender may chargo a reasonable fee as @ woundition to Lender’s
cansent to the loan assumption. Lender may also require the transteree 1o sign an assumypti ~greement that is
accepiable to Lender and that obligates the transferee 10 keep all the promises and ngreements mar's in the Note and
in this Sccurity Instrument. Borrower will continue 10 be obligated under the Noic and this Secuiity Instrument
wnless Lender releases Borrower in writing.

If Lender excreises the option 10 reguite immediate payment in full, Lender shall give Borrower notice of
acceleration, The notice shall provide a period of not less than 30 days from the date the notice is defivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails (o pay
these sums prior to the cxpiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without fusther notice or demand on Borrower.
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LOAN #: 4535572

BY SIGNING BELOW, Borrower gecepts and agrees to the term tovenants contained in thig Adjustable
Rate Rider, / / /
i / : S (Seal)
KERRY A / CHIAKAS Borrower
s ) A7 ’é
! (0 ppad, C ﬁf_@ g (Seal)
NARCY L. CHPAKAS ~Borrower
a (Seal)
~Borrower
L, (Scal)
-Borrower
|Space Below Thir Line Reserved for Ackrowledgmomi( -
@) 8228 wiomos  CFC (U5/08) Page 4ol 4 Form 3111 /85
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