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MORTGAGE 950518421

THIS MORTGAGE (*Security lastrument”) Is given on MAY 318T, 1995 . The mortgagor is
JAMES J TOWEY and MARGARET R TOWEY, HUSBAND AND WIFE

(“Borrower*). This Security Instrumeniisglvento FIRST SECURITY MORTGAGE

which Is organized and existing under the laws ¢\~ THE STATE OF ILLINOIS , and whose
addressis 1010 JORIE BLVD., OARK BRUSK: IL 60521
("Lender"). Borrower owes Lender the principal sum of
OME HUNDRED NINETY THOUSAND AND NO/100
Doflars (U.S, $ 190,000.00 ).
This debt Is evidenced by Borrower's note dated the same dete-as this Security instrument (“Note"}, which provides
for monthly payments, with the full debt, if not paid earlier, due and pryable on JUNE 1, 2002
This Security Instrument secures to Lender: (a) the repaymant of {ne dabt evidenced by the Note, with Interest, and
all renewals, extensions and modifications of the Nate; {b) the payment i alf other sums, with Interest, advanced
under paragraph 7 to protect the security of this Security Instrumert: ard (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. .t ‘his purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property located.in COOK County,
llincls:
LOT 2 IN GREENVIEW PARK, BEING A SUBDIVISION OF EAST 8 ACRRY (EXCEPT
THAT PART OF THE EAST 161.43 FERT LYING SOUTH OF THE NORTH 68) FLET)
OF LOT 5 IN SUBDIVISION OF THE WEST 1/2 OF THE MNORTHWEST 1/4 OF
SECTION 26, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINCIS.

el Ap
OX TITLE COMPANY
123 S. SECOND ST

 ST.GHARLES, Il 60174
P.I.M. 09-26-116-016

which has the address of 627 N NORTHWEST HWY PARK RIDGE
[Strect) {City]
1linols 60058

[Zip Code]  {*Property Address"); 95592581
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4. Charges; Liens, Borrower shali pay all laxes, assessmants, charges, fines and Impositions attributable to
the Praperty which may attain pricrity over this Security Instrument, and leasehold payments or ground rents, If any,
Sorrower shall pay these obligetions in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph, |f Borrower makes these payments directly, Borrower shall promptly furnish
to Lender recelpts evidencing the payments.

Borrower shall promptly discharge any lien which has priority ovar this Security Instrument unless Borrower, ()
agrees In writing to the payment of the obligation secured by the flen in a manner acceptable to Lender; (b} contests
in good faith the lien by, or defends against enforcemant of the Hen In, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the Hlen; or (c) sacures from the holder of tha lien an agreement satistactory to
Lender subordinating the lien to this Securlty Instrument. |f Lender determines that any part of the Praperly is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice Identifying the llen,
Borrower shall salisfy the lien or take cne or more of the actions set forth above within 10 days of the giving of notics,

5, Hazard ¢ Froperty Insurance. Borrower shall kesp the improvements naw existing or hereafter erected on
the Praperty insured-against loss by fire, hazards included within the term “extended coverage" and any other
hazards, including floads or flooding, for which the Lender requires insurance. This insurance shall be malntalned In
the amounts and for the pe.iods that Lender requires. The insurance carrler providing the insurance shall be chosen
by Borrower subject to Leader's approval which shall not by unreasonably withheld. |f Borrower falls to maintein
coverage described above, Lender may, at Lender's option, abteln coverage to protect Lender's rights In the Property
in accordance with paragraph 7.

Al insurance policies and renewale s'iall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the poficias and renewals. |f Lender requires, Borrower shall promptly give to
Lender all recaipts of paid premiums and 1snewal notices. In the event of loss, Borrowsr shall give prompt notice to
the insurance carrier and Lender, Lender may maks proof of foss if net made promptly by Borrower,

Unless Lender and Borrower otherwise agree »-writing, Insurance proceeds shall be applled to restoration or
repair of the Property damaged, if the restoration or rzplr is economically feasible and Lender's security Is not
lessened. If the restoration or repalr is not economically feasible or Lender's security would be lessened, the
insuranca proceeds shall be applied to the sums secured Gv.ihis Security Instrument, whether or not then due, with
any excess paid to Barrower. |f Borrower abanions the Properiv; or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to seltle a claim, tiei Lender may collect the insurance proceeds.
Lender may use the proceeds to repalr or restore the Propery or \o/pay sums secured by this Securlty Instrument,
whether or not then due. The 30-day period will begin whan the notls Is given,

Unless Lender and Borrower otherwise agree in writing, any application.o* praceeds to principal shall not extend
ar postpone the dua date of the monthly payments referrad to in paragraphs-1 sisé 2 or change the amount of the
payments, If under paragraph 21 the Praperty is acqulred by Lender, Borrower'sv'gint to any insurance poficies and
nroceeds rasulting from damages to the Property prior to the acquisition shall pass ‘o Lender to the extent of the
sums sactired by this Security Instrument immediataly prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowsr 1.oan Application;
Leaseholds. Borrower shall ocoupy, establish, and use the Property as Borrower's princlpal rus!dance within sixty
days alter the execution of this Security Instrument and shall continue to occupy the Property as Sorrower's principal
residence for at least one year after the date of occupancy, unless Lender otharwise agrees in writing, which consent
shall not be unreasonably withheld, or uniess extenuating clrcumstances exist which are bayond Borrower's control.
Borrower shall not destroy, damage or impalr the Property, aliow the Property to deteriorate, or commit waste on the
Property. Barrower shall be In defaut if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's (ood falth judgement could result in forfalture of the Property or otherwise materially impalr the lien created
by this Securlty instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided
in paragreph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good falth
determination, precludes forteitire of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security Interest. Borrower shail also be In default If Borrower, during
the loan application process, gave matarially false or inaccurate information or statements to Lender (or falled to
pravide lL.ender with any material information) in connection with the loan evidenced by the Note, including, but not
Jimited to,
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interes!. Lender shall not be required to commence proceedings agalnst any succassor in Intarest or refuse to extend
time for payment or otherwise modify amortization of the sums securad by this Securlty Instrument by reascn of any
demand made by the original Borrower or Borrower's successors in interast. Any torbearance by Lender in exerclsing
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Llabliity; Co-signers. The covenanis and
agresments of this Security Instrument shall bind and beneflt the successcrs and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who ca-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only to martgage, grant and convey that Borrower's interest in the Property under the terms of this Security
Instrument; (b} is not personaily obiigated to pay the sums secured by this Security Instrument; and (c}) agrees that
Lender and any other Borrower may agree to extend, madify, forbear or make any accommodations with regard to the
terms of this Securlty Instrument or the Nate without that Borrower’s consent,

13. Lean Charnes, if the loan secured by this Securlty Instrument is subject lo a Jaw which sets maximum foan
charges, and thei 'av/ is finally interpreted so thet the interest or other loan charges collected or to be collected in
connection with the Joan exceed the permitted limits, than: (a) any such loan charge shail be reduced by the amount
necassary to reduce hi charge to the permitted limit; and (b} any sums already collected from Borrower which
exceeded permittad limitz it be refunded to Borrower, Lender may chaose to make this refund by reducing the
principal owed under the Nuts cz.by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepeymr.ent without any prepayment charge under the Note.

14. Notices. Any notice to Borrewar provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless appiiravie faw requires use of another methed. The notice shall be directed to the
Properly Address or any other address Bar/owur designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address stated harein or any other address Lender designates by notice to Borrower.
any notice providad for in this Security Instrumart shall be deemed to have been given to Borrower or Lender when
given as provided In this paragraph.

15, Governing Law; Severability. This Security Irstrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event st any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such confiict shall not affsctather provisions of this Security Instrument or the Nate
which can be given effect without the conflicting provision. To{pls and the provisions of this Security Instrument and
the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy =i the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficlal Interest In Borrower, it-all or any part of the Property or any
interest in it sold or transferred (or if & beneficial interest in Borrower is soid or-transferred and Borrower is nat a
netural person) without Lender's prior written consent, Lender may, at its option, rcguire Immediate payment in full of
all sums secured by this Security Instrument, However, this option shall not be exercised by Lender it exercise Is
prohibited by federal law as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. Tiie n2tice shall provide a
perlad of not less than 30 days from the date the notice Is delivered or malled within which'8orrower must pay all
sums sacured by this Security Instrument. 1f Borrower falls to pay these sums prior to the expratizn of this perlod,
Lender may invoke any remedies permitted by this Security Instrument without further notice or deniarid an Borrawer.

18, Borrowar's Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discentinued at any time prior to the earlier of: (a) § days (or such other
period as applicable iaw may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or {b) entry of & judgement enforcing this Securlty Instrument, Those conditions
are that Borrowar: (a) pays Lender all sums which then would ba due under this Security Instrument and the Note as
if no acceteration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred In enforcing this Securlty Instrument, including, bt not limited to, reasonable attorneys’ fees; and (d) take
such action as Lender may reasanably require to assure that the lien of this Security Instrument, Lender's rights in the
Property and

95592581 1041 1/95 Page 5aof 7
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{Check applicable box(es)]

|| Adjusteble Rate Rider Condominium Rider %] 1-4 Family Rider
Graduated Payment Rider Planned Unit Devalopment Rider ‘ Biweekly Payment Rider
Balloon Rider Rate !mprovement Rider || Secand Home Rider
VA Ridear Others) [specity)

BY SIGNING BELUW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and In ariy ridor(s) executed by Borrewer and recorded with it.

Witnesses:
e~
v | A (Seal)
) !i: -Borrower

Soclal Security Number

{Swal)
-Borrower

Social Security Number

{Seal) {Seal)

—

-Borrower  ” -Borrower
Soclai Sevurity Number

SocTal Security Number

STATE OF ILLINOIS, Kaﬂ L Countv ss:

|, ¥he wndersigned , a Notary Public in and juraid county and state do hereby ceriify
that JAMES J TOWEY adfi MARGARET R TOWEY, HUSBAND AND KIFE

, persanally known to me to be the same :crson(s) whose name(s)
subscribed to the forageing Instrument, appeared before me this day In person, and acknowledged that t heY
signed and delivared the sald instrument as ~ their free and voluntary acl, for the uses and purposes

therein set forth. -
Given under my hand and official sea), this 3* sT day of mo‘Y ) 77 ’5.’

My Commission Expires:-_?)’ -9 ,/’\.Q.Au._f ps, L/L.A_a-\_,
! -~

ol il gl o i
"OFFICIAL SEAL" Notary Public
STEPHANIE §. WILSON

k llinolg 4
THis INSTRUMENT was prERIR RIS °§,30,9§w¢-¢s.\s RECORDED RETURN-TO:
KENNETH KORANDA o 45-w-o MIDAMERICA FEDERAL SAVINGS BANK

1112 S, WASHINGTON ST. 1112 5. WASHINGTON ST,
NAPERVILLE, IL 80540 NAPERVILLE, L 60540

95592581
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— [Space Above This Line For Recording Data]

1-4 FAMILY RIDER
Agslgnment of Rents
THIS 1-4 FAMILY RIDEF is made this 3187 day of MAY ,19 95,

and is incorparated into and‘shat be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Securlly Instrument") a1 the same date given by the undersigned (the "Borrower”) to secure Borrower's
Noteto FIRST SECURITY MORTGAGE

(the "Lender)

of the same date and covering the Proparty duscribed in the Security Instrument and located al:
627 N NORTHW:S"" MWY, PARK RIDGE, IL 60068
{~aperty Addioas)
1.4 FAMILY COVENANTS, In addition to the crvenants and agreements mads in the Security Instrument,
Borrower and Lender further covenant and agree as follcws;

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT, In addition to the Property
described in the Security Instrument, the following flems are adrizu to the Property description, and shall also
constitute the Propenty covered by the Security Instrument: bullding mat arlals, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or intended to e t'sed in connection with the Propeny,
including, but not limited to, those for the purposes of supplying or distributing hoztirg, cooling, elactricity, gas, water,
air andg light, fire prevention and extingulshing apparatus, securily and access coriiai Apparatus, plumbing, bath tubs,
water heaters, water closels, sinks, ranges, stoves, refrigerators, dishwashers, dispntals, washers, dryers, awnings,
storm windows, storm doors, screens, blinds, shades, curtains and curtain rods, attached inirrors, cabinets, panelling
and attached floar coverings now or hereafter ettached to the Property, all of which, including replacements and
additions thereto, shall be deemad to be and remain a pant of the Property covered by the Sacurity Instrument, All of
the foregoing together with the Properly described in the Security Instrument (or the leaseholi sstate if the Security
Instrument Is on a leasehold) are referred to in this 1-4 Family Rider and the Securlty instrument a¢ tha "Property.*

B, USE QOF PROPERTY; COMPLIANCE WITH LAW. Barrower shall not seek, agree to or make a change in
the use ol the Properly or its zoning classification, unless Lender has agreed in writing to the change, Borrower shall
camply with all laws, ordinances, regulations and requirements of any governmental bedy applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien Inferior to the
Security Instrument to be perfected agalinst the Property without Lender's prior written parmission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss (n addition to the other
hazards Tor which insurance is required by Unifarm Covenant 5,

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 Is deleted,

F. BORROWER'S OCCUPANCY. Unless Londer and Borrowar otherwise agree In writing, the first sentence in
Unifarm Covenant & concerning Borrower's occupancy of the Property is deleted. All remaining covenants and
agreernents set forth in Uniform Covenant 6 shall remaln in effect.

MULTISTATE 1-4 FAMILY RIDER . 95592581
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Praperty. Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender's sole
discretion, As used in this paragraph G, the word "lease" shall mean "sublease" if the Security instrument is on a
leasshold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER [N POSSESSION. Borrawer
absolutely and unconditionally assigns and transfers to Lender ail the rents and revenues ("Rents”) of the Property,
regardless of to whom the Rents of the Property are payable, Borrower authorizes Lender or Lender's agents to
collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents.
Howaver, Borrower shall receive the Rents untll {)) Lender has given Borrower notice of default pursuant to
paragraph 21 of the Security Instrument and (i) Lender has given notice to the tenant(s) that the Rents are to be paid
to Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and not an assignment

for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as
trustee for the barelit of Lender only, to be applied 1o the sums secured by the Security Instrument; (i} Lender shall
be entitled to collest and receive all of the Rents of the Property; (i) Borrower agrees that each tenant of the
Property shall pay al Fients due and unpaid to Lender or Lender's agents upon Lender's written demand to the
tenant; (Iv) unlass apricaoia law provides otherwise, all Rents coflected by Lender or Lender's agents shall be
applied first fo the costs ot dzring control of and managing the Property and collecting the Rents, including, but not
limited to, attorney's fees, raceiver's fees, premiums on recelver's bonds, repair and maintenance costs, insurance
pretniums, taxes, assessments-Liid other charges on the Property, and then to the sums secured by the Security
Instrument; (v} Lender, Lender's agents or any judicially appointed receiver shall be liable to account for only those
Rents actually received; and (vi) Lendar shail be entitied to have a recelver appointed fo take possession of and
manage the Property and collect the Rerts and profits derlved from the Property without any showing as to the
inadequacy of the Property as security.

If the Rents of the Praperty are not sufficient-o.Cover the costs of taking control of and managing the Property
and of collecting the Rents any funds expended oy londer for such purposes shall become indebtedness of
Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has rict zxecuted any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender froni-exsreising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shal’ not be required to enter upon, take control of
or maintain the Property before or aiter giving notice of defauit to Buirower.~However, Lender, or Lender's agents ar
a judicially appointed recelver, may do so at any time when a default occlrs, #ny application of Rents shail not cure
or waive any default or invalidate any other right or remedy of Lender. Tris assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid ini 7ii.

. CROSS-DEFAULT PROVISION. Borrowers default or breach under any mote or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invake any of the remedies
permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in thix 1-4 Family

,_)

E\_I
i .
{ 5
~garrower -gorrowet

Seal
-Borrower -Berrower

Seal

Seal
a
“Borrower -x:sosr?koer

MULTISTATE 1-4 FAMILY RIDER
Fannie Mae / Freddie Mac Uniform Instrument FNMA 3170 9/20 1001 2/95 page 2 of 2
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3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of Interest equal to the Federal National Mortgage Assoclation's required
nel yield for 30-year fixed rate mortgages subject to a 80-day mandatary delivery commitment, plus ONE HALF
PERCENT » rounded to the nearest one-alghth of one percentage point (0.125%) ({the "New Nole
Rate’). The required net yield shall be the applicable net yield In effect on the date and time of day that the Note
Holder receives notice of my efection to exarcise the Conditional Refinancing Option. 1f this required net yield is not
avallable, the Note Holder will determine the New Note Rate by using comparable Information.

4,  CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than five percentage points above
the Note Rate and all ather condttions required In Sectlon 2 above are satisfied, the Note Holder will determine the
amount of the monthly payment that will be sufficlent to repay In full {g) the unpald princlpal, plus (b) accrued but
unpald interest, plus (¢) all other sums | will owe under the Nole and Security [nstrument on the Maturity Date
(assuming my runthly payments then are current, as required under Section 2 above), over the term of the New
Note at the Naw Nota Rate in equal monthly payments. The result of this calculation will be the amount of my new
princlpal and interest payment every month untll the New Note is fully pald.

5. EXERCISING THE SCNDITIONAL REFINANCING OPTION

The Note Holdar will notiiy e at least 60 calendar days in advance of the Maturity Date and advise me of the
principal, accrued but unpaid intarast, and all other sums | am expacted to owe on the Maturity Date. The Note
Holder also will advise me that | mxy. exercisa the Conditional Refinancing Optlon if the conditions in Section 2
above are met, The Note Holder v urovide my payment record information, together with the name, title and
address of the person representing the Wu'e Holder that | must notify In order to exerclse the Condltional
Refinancing Optlon, |f | meet the conditiorie-of Section 2 above, | may exercise the Conditional Reflnancing Option
by notifying the Note Holder no later than 45 czlondar days prior to the Maturity Date, The Note Holder will calculate
the fixed New Note Rate based upon the Federal-lvwional Mortgage Assoclation's applicable published required net
yield In effect on the date and time of day notification Is received by the Note Holder and as calculated in Section 3
above. | wilt then have 30 calendar days to provide the Notu Holder with acceptable proof of my required cwnership,
occupansy and property lien status, Bsfore the Maturity Dite (he Note Holder will advise me of the new interest rate

{the New Note Rate}, new monthly payment amount and a date, time and place at which | must appear to sign any
documents required to complete the required refinancing. | undzretand the Note Helder will charge me a $250
processing fee and the costs associated with updating the title insuiarce policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees to the tarms and covenants contained In this Balloon
Rider,
(.

- ! v
;)—/p{.( L QAZ’( A (Sed) Wm aeuk 74 L Qcvoran,_(Se8)
JAME&/ J TOWEY ( Borrower MARGARE'L’\\)R TOWEY Q Borrower

(Seal) (Seal)
Borrower Borrower

1401 1/95
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BALLOON RIDER
{ZONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is mada this~ 318T day of MAY 1995 |
and is incorporated into and shall be ceems2 to amend ard supplement the Mortgage, Deed of Trust or Deed to
Secure Debt (the "Security Instrument"} oi the same date given by the undersigned (the "Borrower”} to secure the
Borrower's Note {o FIRST SHCURITY MORTGAGE {the "Lender"}
of the same date and covering the property desc‘ibzdin the Security Instrument and located at:

627 N NORTHWEST HWY, PARK RIDGE, .L 60068

[Propeny Address]
The interest rate stated on the Note Is called the "Note Raie.” The date of the Note is called the "Note Date." |
understand the Lender may transfer the Note, Security Instrumari end this Rider. The Lender or anyone who takes
the Note, the Security Instrument and this Rider by transfer and wnz is entitled to receive payments under the Note
Is calied the "Note Holder,"

ADDITIONAL COVENANTS. In addition to the covenants and agieoments in the Security Instrument,
Borrower and Lender further covenant and agree as follows (despite anytning“to the contrary contained in the
Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrument (the "Maturity Date"}, | wil bz <dle to obtain a new
loan {"New Loan") with a new Malurity Date of JUNE 18T . 2025, and with an ferest rate equal to
the "New Note Rate" delermined in accordance with Section 3 below if all the conditions provider) ir. Sections 2 and
5 below are met {the "Conditional Refinancing Option*), If those conditions are not met, | understa ! that the Note
Holder is under nio obligation to refinance or madify the Nate, or to extend the Mzturity Date, and that | will have to
repay the Note from my own resources or find a lender wiliing to lend me the money to repay the Note.

2, CONDITIONS TO OPTION
If | want to exercise the Conditional Refinancing Option at maturity, certain conditions must ba met as of the

Maturity Date. These condilions are: (1) | must stlll be the owner and occupant of the property subject to the
Security Instrument (the "Property”); (2) | must be current in my monthly payments and cannot have been mors
than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3) no
lien agalnst the Property {except for taxes and special assessments not yet due and payable)} other than that of the
Security Instrument may exist; (4) the New Note Rate cannot ba more than five percentage points above the Note
Rate; and (5) ! must make a written request to the Note Holder as provided in Section 5 below.

955925581
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