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THIS MORTCAGE ("Sceurity Instiunient”}is piven on - AUGUST 24, 1995 . ThEmaorigagor is
PAUL 8. RICHARDS, AND CATHERINE J. CIPOLLA A/K/A -2

CATHERINE J. RICHARDS , nUSGAND AND WIFE

("Borrower™). This Security Instrument is given (o Vf Q\ (49‘61/ s -8

IR

CDK MORTGAGE , INC, o ,
which is organized and existing under the laws of  STATE 0¥ LLLINOIS . and whose
addressis 2902 CENTRAL STHEET

EVANSTON, ILLIRNOIS 60201 7 ender”y. Burrower owes Lender the principal sum of
ONE HUNDRED ETGHTY SEVEN THOUSAND DOLLARS AND H¥l(® s s 187,000.00 J.

This debt is evidenced by Borrower's note dated the same date as this ‘k:;lriw lnslrmucnt{ Note™y, which provides for
monthly payments, with the full debt, if not paid cartier, due and payable on SELIZMBER 1, 2010

This Seeurity Instrumont seeures to Lender: (a) the repayment of the debt evidenced by the Nole, with interest, and afl n.ncw.th
extensions avd modifications of the Note; (b) the payment of al) other sums, with inlecestcadvanced under paragraph 7 10
protect the security of this Security Instrument; and (¢) the performance of Borrower's covénantsand agreements under this
Security Instrument and the Nete. For this purpose, Borrower does herehy mortgage, grant and convey to Lender the fofiowing
described property located in-+ ¢y § Bli-. CoOK County, INinois:

1OT 4 IN OIT0 A, RESUBDIVISION OF LOTS 23, 24, 25, 26, AND 27 TN BLOCK 2 IN
COMMONS AND NEKBEXY E’IONTUEVANQIONHEINGAPARTOF'H{ESOMWEST'/"OFTHE
SOUTH WEST 1/4 OF SECTION 12 AND PART OF THE SOUTH EAST 1/4 OF THE SOUTH EAST 1/4
QF SECTION 11, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAIL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

PIN# 10-12-321-033

which has the nddress of 2221 SIMPSON STREET EVANSTON |Street, City},
Hlinois 60201 tip Cedel {"Property Address");

ILLINOIS-Single Eamily-FNMA/FMLMC UNIFORM :
muas 2. [pf~  INSTRUMENT Form 3014 9780 §

. Amended 5/97
@D-ZDQGHU 12502 ':3 Prartad oh Ronyetol fapar 95592848 i
Puge 1 ot 6 YMP MOHTGAGE FORMS 180401521779}
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*2} this Security Instrument, Lender may give Borrower a notice identifying the Tien. Borrower shall satisfy the tien or take one or

f., more u! the actions 3¢t forth above within 10 days of the giving 6f notice,

l . Huzard or Property Tusurance, Borrower shatl keep the improvenients now umlmg. or hereafter erected on the

iy Pmp«,m insured against Joss hy fire, hazards included within the term "extended coverage” and any other hazards, including

', fouds or flooding, for which Lender requires insurance. This insurance shall he maintaisied in the amounis and for the periods

,‘E that Leader requires. The insurance carrier providing the insurance shall be chasen by Borrower subject to Lender's upproval

4 which shalt not be unreasonably withheld. iF Borrower fails to muinttin coverige deseribed above, Lender may, at Lender's

" oplion, oblain coverage t protect Lender's rights in the Property in accordange with paragraph 7.

b Al insurance policies and renewals shall be aceeptable to Lemder and shall include a standard mongage clause. Lender
shiafl have the right (o hold the policies amd renewals, I8 Lender requires, Borrower shall promptly give o Lender ail reccipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice o the insurance currier and Lender.
Lender may mike proaf of foss if not mude promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, instrance proceeds shatl be applied to restoration or repair of the
Pruperty damuged, i¥.the restoration or repair is economically feasible and Lender’s securily is not lessened. 1 the restoration or
repair is ol ccondiiedlly feusible or Lender's security would be lessened, the insurance proceeds shall be upplicd 1o the sums
secured by thiy Secusity-tustrument, whether or not then due, with any excess paid to Borrower. 17 Borrower abandons the
Property, or does aot answse within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may volleet the siasiznee proceeds. Lender may use the proceeds o repair or restore the Property of 1o pay sums
secured by this Security [ostriemenic whether or rot then due, The 30-day period will begin when the notice is piven,

Unless Lender and Borrowe: viherwise agree in writing, any application of proceeds W principal shall noi extend or
pastpore the due dite of the montkiy payments referred w in paragraphs 1 and 2 or change the amount ol the payments, 1f
under parggraph 21 the Property is acquirens by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior (o (he aequisition shall pass to Lender to the extent of the sums seeured by this Security Instrument
immediniely prior W the acquisition.

6. Oceupancy, Preservation, MMaintenance aad Protection of the Property: Borrower's Loan Application; Lenscholds,
Borrower shall occupy. establish, and use the Property as Borrower™s principal residence within sixty duys after the execution of
this Security Instrument and shall continue to occupy the Froperty as Bosrower's principal residence for at least ove year after
the datte of aceupancy, unless Lender otherwise agrees in wriang), which consent shall not be unreasomably withheld, or unless
extengating circumstances exist which are beyond Borrower's control. Borrower shall not destroy. daniage or impair the
Property, atfow the Propenty to deteriorate, or commit waste oaabe Property. Borrower shall be in default i any forfeitare
action or praceeding, whether civil or eriminal, is begun that in Leaded™s goud faith judgment could resolt in forfeire of the
Property or otherwise materially impair the lien created by this Security4pstpument or Lender's securily inlerest. Borrower niy
cure sueh a defiult and reinstate, as provided in paragraph 18, by causing the-action or proceeding 1o be dismissed with a ruling
thut, in Lender's good faith determination, precludes forfeiture of the Borrover's interest in the Property or other material
irapairment of the tien created by this Security Instrament or Lender's security-ipierest, Borrower shadl also be in default if
Burrower, during the loan application process, gave materially false or ineccurate infaraion or statements 1o Lendes (or failed
to provide Lender with any material infornation) in conneetion with the loan evidenced by the Note, ineluding, but not limited
to, representations concerning Horrawer's oceupancy of the Property as a principal residence, ' this Security Instrument is on g
leaschokl, Borrawer shall comply with all the provisions of the lease. [f Borrower acquires fesutitle 1o the Property, the
feaschold and the fee tithe shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property, if Borrower fails to perform the covenants and pareements contained in
this Security Instrument, or there is o legal proceeding that sy significantly affect Lender's rights in fiw-Rroperty (such as o
proceeding in bankeaptey, probate, for condemnation or forfeiture or to enforee aws or regulations), thewbander may do and
puy for whatever is necessary Lo protect the value of the Property wnd Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrament, appearing in court, puying
reasonable attorneys’ fees and entering on the Property o make repairs. Although Lender may take action under this paragraph
7. Lender does st hive (o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Insteument. Unless Borrower and Lender agree to ather terms of payment, these amounts shatl bear interest from the
dite of dishursement at the Note rate and shall be payable, with interest, upon notice rom Lender to Borrower requesting
payinent.

8, Mortpage Ynsorance. If Lender requited mongage insurance as i condition of muking the loan secured by this Security
Instrument, Borrower shall pay the premiums required to naintain the mortgage insuranee v effect, IE, for any reason, the
mortgage instrance coverage required by Lender lapses or ceases o be in effeet, Borrower shall pay the premiums required 1o

95592646 -
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2 Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this
IZ:_ Security Instrumerit stiall be deewed 1 have been given o Borrower or Lender when given as provided in this paragraph.
15, Governing Lawy Severubibity. This Security Instrument shall be governegd by federal faw amd the faw of the
" jurisdiction in which the Property is located. In the event that any provision or clause of this Sceurity Insteument or the Note
conllicts with applicable faw, such conflict shull nov affect other provisions of this Security Instrument or the Nole which can be
given effect without the conflicting provision. To this end the provistons of this Security Instrument and the Note are declured
w ke severable.

16. Barrower's Copy. Borrower shall be given ane conformed copy of the Note and of this Security Instruraent,

17. ‘TransTer of the Propeety or o Beneficial Interest in Borrower, 1 all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) without
Lender's prior written consent, Lender may. at its option, require hmmediate payment in full of all sums sceured by this
Secutity [nstrutnent, However, this option shall not be excrcised by Lender it exerctse is probibiled by federal law as of the date
of this Securily Instrument,

B Lender exercises this option, Lender shall give Borrower notice of aeeelerstion, The notive shall provide a periad of not
fess than 30 days fam the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, HGorrower faifs to pay these sums prior o the expiration of 1his period, Lender nay invoke any remedics
peritted by this Seeurity Tustetnent without further notice or demand an Borrower,

8. Borrower's Rizat (o Reinstate, It Borrower mgets certain conditions, Borrower shall have the right to have
eaforcement of this Sceurity nsteement discontinued at any time prior to the earlier olt ) 5 days (ar such other period as
applicable lww may specity for reiasatement) betore sale of the Property pursuant o any power of sale contained in this
Security Instrument; or (hy entrey of 2 iadgment enforcing this Sceurity Instrument. Thase condilions are that Borrowers (4) pays
Lender ull sums which ihen would be die vnder this Security Instrument and the Note as i no acceleration bad veeurred; (b)
cures any default of any other covenamts o agreements: (¢ pays all expenses incurred in enforcing this Sccurity Instrument,
including, but not limiited 1o, reasonable attoreeys” fees; and (d) takes such action as Lender may reasonably require (o assure
that the lien of this Securily Instrument, Lender's Aghts in the Property and Borrower's obligution to pay the sums secured by
this Security Instrument shall continue unchanged ” Upen reinstatement by Borrower, this Sccurity Instrument and the
obligations secured herehy shall remain fully effective wsFae acceleration had oceurred. Hawever, this right 1o reinstate shall
not apply in the case of acceleration under paragraph 17

19, Sale of Note; Change of Loan Servicer, The Note ex u purtial interest in the Note (togethee with this Security
Instrument) may be sold one or more tines without prior notice feBeirower. A safe may result in a change in the entity (known
as the “Loan Servicer™) that coltects monthly payments due under theavzte and this Security Tostrument. There also may be one
or more changes ol the Loan Servicer uirelated o o sale of the Note, IF 2ierc is a change of the Loan Servicer, Borrower witl be
given written notice ol the change tn accordanee with paragraph 14 above iibapplicable faw. The natice will state the name and
address of the new Loan Servicer and the address 1o which payments showid be mgde. The notice will alse contain any other
information required by applicable law.

20, Huomrdous Substinces, Borrower shall not cause or permit the presence, wse, disposal, storage, or release of any
Hazgrdous Substances on or in the Property. Borrower shall not do, nor wlow anyors_else 1o do, anything affecting the
Propenty that is in vioation ol any Envirosmental Linv. The preceding two sentences shall ot apply to the presence, use, or
storuge on the Property of smul] guantities of Hazardous Substances that ave generally vecogaized. to he approprinte to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, tawsstt v other action by any
governmental ar regulatory agency oi private panty invalving the Property and any Hazardous Substance or-Environimental Law
of which Borrower has actual knowledge, U Borrower learns, or is notifled by any governmental or regala'ary authority, that
any removal or other remediation of any Hizardows Substince affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in aceerduance with Environmental Law.

As used in this parngraph 20, “Huzardous Substunces” are those substances defined as toxic or hazardous subsiances by
Environmentat Law and the following substunees:  gasoline, kerosene, other flammable or toxic petrolewn products, loxic
pesticides wnd herbivides, volatile solvents, materinls containing asbestos or formaldehyde, and radionctive materials. As used in
this puragraph 20, "Environmental Law” means federa! laws and Taws of the jurisdiction where the Property is located that
relate o heahth, safety or environmiental protection,

NON-UNIFORM COVENANTS, Borrower and Lender funther covertant aud agree as follows:
3t. Aeceleration; Remedies, Lender shall give notice to Barrower prior to acceleration following Borrower's breach
of any covenunt or agreement i this Seeurly Instrument (but not prior to accelerntion under paragroph 17 unless
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