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MORTGAGE FMC# 15084892

THIS MORTGAGE ("Securiiy Instrument®) is given on AUGUST 28, 1995. The mortgagor is MICHAEL A, TRACY and -
COLETTE M. TRACY, HUS84.4D AND WIFE ("Borrower”). This Security Instrument is given to FLEET MORTGAGE
CORP,, which is organized anu existing under the laws of THE STATE GF RHODE ISLAND, and whose address is 11200
WEST PARKLAND AVENUE, MILV'AUKEE, WISCONSIN 53224 ("Lender”). Borrower owes Lender the principal sum
of SEYENTY-EIGHT THOUSAND A%F 00/100ths Dollars (U,S.$78,000,00). This debt is cvidenced by Borrower's note
dated the same date ns this Security Instrunvat {"Note"), which provides for monthly payments, with the full dobt, if not paid
earlier, dus and payable on SEPTEMBER {, 2075, This Security Instrument secures to Lendear: (n) the repayment of the debt
evidenced by the Note, with interest, and all rearwnls, extensions and modifications of the Note; (b) the payment of all other
swms, with interest, advanced under paragraph 7 tC protéct the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agrsements under this Secutly Instrument and the Note. For this purpose, Borrower docy horeby
mortgnge, grant and convey to Lander the following described preperty focated in COGK County, Ilinois:

LOT 24 IN BLOCK 9 IN ARDA, BEING A RESUBDIVISION X LOTS 2 TO §

INCLUSIVE IN SNYDACKERS PARTITION OF THE EAST 1/2°C¢ THE NORTHWEST 1/4 OF
SECTION 4, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE TYRtD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINGIS,

1G-0%- (29-63(

which has tho address of 5320 WEST 51 STREET VW E¥) v | CHICAGO

|Street} Q’h‘

Nlinvis 60638 (“Property Address");
[2ip Canlel

TOGETHER WITH all the improvements now or herealler crected on the property, and ali eascments, appurtenances, and
fixtures now or hereafter 2 part of the property. All replacements and additions shall alsa be covered by this Security Instrument.
All of the foregoing is refarred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Iawfully seised of the estate hereby conveyed and has the right to morigage,
grant and rconvey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against ali claims and demands, subject to any enctimbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varintions by jurisdiction to constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes and
assessments which may altain priority over this Security Instrument as & lien on the Property; (b} yearly leasehold paymenls or
ground rents on the P'ropcrty. if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any: (&) yearly mortgage insurance premiums, if any; and (f) any sums payable bj Borrower to Lender, in accordance with the

provisions of pnragmph 8, in lieu of the payment of mortgage insurance premiums. These items are called *Escrow Items.”

Lendor may, at any time, collect and hold Funds Ip an amount not to exceed the maximum amount & lender for a federally
related mortgage foan may require for Borrower's escrow nccount under the federal Real Estate Settiement Procedures Act of
1974 as =mended from time to time, 12 U.S.C. § 2601 ef seq. ("RESPA*), unless nnother |aw that applies to the Funds sets a
lesser amount. 1f so, Zender may, at any time, collect and hold Funds in an amount not to sxceed the I=sser amount. Lender may
estimate the amount ai rinds due on the basis of current data and reasonabls estimates of expenditures of future Escrow lfems or
otherwiss in accordancs wiil apphcable law,

The Funds shall be held *G-an institution whose deposity are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is sucn woinstitution) or in any Federal Home Loan Bank. Lender shail apply the Funds to pay the Escrow
liems. Lender may not charge Purrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless/Leader pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax rcporting' service
used by Lender in connection with th's 'oeu, unless applicable law provides otherwiss. Unless an agrecmunt is made or
applicable law requires interest to be paid, Lendar shall not be required to pay Borrower any interest or cammgs on the Fund,
Borrower and Lender may agres in writing, nowuver, that interest shall be paid op the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit
to the Funds was made. The Funds are pledged as addiional security for all sums secured by this Security Instrument, ’

I€ the Funds held by Lender exceed the amounts permii'cd to be held by applicable law, Lender shall account to Borrower for
the excess Funds in aecordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow ltems when due, Lender may sr-notify Borrower in writing, and, in such case Borrower shall
pay to Lender the amount necessary to make up the deficiency. Barcower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrumen?, Lander shall promptly refund to Borrower any Funds
hold by Lender. If, under paragraph 21, Lender shall acquire or sell the Propeity, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition orsaic as a credit against the sums secured by this
Security Instrument,

3. Applicaiion of Payments. Unless applicable law provides otherwise, all paymént; received by Lender under paragraphs 1
and 2 shall be npplied: first, to any prepayment charges due under the Note; second; to/amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

d. Charges; Liens, Borrower shall pay all taxes, nssessments, charges, fines and impositions attributable to the Propesty
which may attain priority over this Securily Instrument, and leasehold payments or ground rers, if any. Borrower shall pay
these obligations in the menner provided in paragraph 2, or if not paid in that manner, Borrower si!i pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of umounts to be'prid-under this paragraph.
if Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts ovidencing the nayments,

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrover: (a} agrees in
writing {o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the liea; or (c) secures from the holder of the lien an agreement vatisfactory to Lender subardinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject lo a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the nctions sl forth above within 10 days of the giving of natice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and rny other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintsined in the amounts and for the periods that Lender
requires, The inaurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shail not
be unreasonably withheld. if Borrower fails to malntain coverage described above, Lender may, at Lender's option, obtain
caverage to protect Lendor's rights in the Praperty in accordance with pamgraph 7. , .
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All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shell
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender al} receipis of paid
premiums and renewal notices. In the event of loss, Borrower shal) give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if net made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall bs applied to restoration or repair of the
"> Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the restoration or
f:; repair i3 not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
C1 Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or ot then due. The 30-day peried will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of tho monthly payments referred o in paragraphs | and 2 or change the amount of the payments. Tf under
paragraph 21 the Pronerty is acquired by Lender, Borrower's right to any insurance policies and procceds resulting from damage
to the Properly prior to the ncquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to tlie nequisition. ‘

6. Occupancy, Presecvation, Muintenance and Protection of the Property; Borrower's Loan Application; Lensehoids.
Borrower shall occupy, #ataksish, and use the Property ns Borrower's principal residence within sixty days after the execution of
this Security Instrument anc._siv!! continue to accupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Leacer otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extonuating circumstances exist wlicn are beyond Borrower's conlrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriopite, or commit waste ot the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or ¢/iminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the litn cieated by this Security Instrument or Lender's security interest, Borrower may
cure such a defavit and reinstale, as provided uiparugraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Llender's good faith determination, precivies forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Inst-iment or Lender's security interest, Borrower shall also be in default if
Borrower, duting the loan application process, gave materially false or inaccurnte information or statements to Lender (or failed
to provide Lender with any material information} in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Barrower's occupancy of the Pripe.ty as a principal residence. If this Security Instrument is on o
leazehold, Borrawer shall coruply with all the provisions of the leass, 7¢ Borrower acquires fee title to the Praperty, the leasehold
and the fes titls shall not merge unless Lender agrees to the merger in wrirg,

7. Protection of Lender's Rights in the Property. If Borrower fails 13 nerform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly «ffect Lender's rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enfcrce lawvs or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's <ights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Secuiity irstrument, appearing in court, paying
rensonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender doey not hieve to do so.

Any amounts disbursed by Lender under this paragraph 7 shal} become additional debt of Borioveer secured by this Security
Instrument. Unless Borrower and Lender agree to olher terms of payment, these amounts shall big~interest from the daté of
disburscment nt the Note rate and shall be payable, with interest, upon notice from Lender to Borrower zequesting payment. W

8, Mortgage Insurance. If Lender required mortgage insurance as & condition of making the loas réchired by this Security &/
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect, if, for any reason, the ¥
moHgage insurance coversge required by Lender lupses or ceases to be in effect, Borrower shall pay the premiums required to ;g
oblain coverage substantially equivalent to the mortgage insurance previously in offect, at a cost substantially equivalent to the €
cost to Borrower of the mortgage insurance previously in effect, from an altemate mortgage insurer approved by Lender. If :";
substantially equivalent mortgage insurance coversge is not available, Borrower shall pay to Lender each month a sum equel to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance covernge lapsed or ceased ta
be in effect. Lender will accept, use and retain thess payments as a loss reserve in lieu of mortgage insurance. Loss reserve
puyments may no longer be required, at the option of Lender, if morigage insuranice coverage (in the amount and for the pericd
that Lender requires} provided by an insurer approved by Lender again becomes aveilable and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower natice at the lime of or prior to an inspection specifying reasonable cause for the inspection.
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10. Condemnation. The proceeds of any award or clsim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Praperty, or for conveyance in liou of condemnation, are hereby assigned and
shatl be paid to Lender,

In the event of a total inking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
mackot value of the Praperty immediately bsfore the taking is equal to or greator than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower nnd Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount
of the sums secured immediatoly before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial tuking of the Property in which the fair tmarket value of
the Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise ngree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sumy secured by this Security Instrument whether or not the sums are then due.

If the Property is abnndoned by Borrower, or if, after notice by Lender to Borrawer that the condemnor offers 1o make an
award or setile u cluim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is anthorized to zollect and spply the proceeds, at its option, either 1o restoration or repair of ths Property or to the sums
secured by this Security Jaeiniment, whether or not then due,

Unless Lender and Borrowicy otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the dus date of the monthly payirinte refarred to in paragraphs | and 2 or changs the amount of such payments,

11. Borrower Not Released: frrbearance By Lender Not a Waiver, Extension of the time for payment or modification of
amortlzation of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate lo relense the liability of the oliziaal Borrower or Borrower's successors in interest. Lendor shall not be required to
commence proceedings agninst any succcssor in inlorest or refuse to extend time for payment or otherwise modify amortization
of tho sums secured by this Security Instrament by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lerde: in exercising any right or remedy shall not be & waiver of or pmciude the
exurcise of any right or remedy,

12. Successors and Assigns Bound; Joint and Geveral Liability; Co-signers. The covenants and agresments of thiy
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 7. Borrower's covenants and agreements shall bo joint and several. Any Borrower wha co-signs this Security
Instrument but doos not execute the Nots: (a) is co-signing *his Security Instrument only to mortgage, grant and convey that
Borrower's intorest in the Property under the terms of this Secur.ty (ratrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any ottiar Borrower may agree io extend, modify, forbear or
make any accommodations with regard to the terms of this Sccurity Instaument-or the Note without that Borrower's consent.

13, Loan Charges, If the loan secured by this Security Instrument is subject w02 law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or'to be callected in connection with the joan
exceed the permitted limits. then: (2) any such loan charge shall be reduced by the rintunt necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceedid permilted limits will be refunded to
Borrower. Lender muy choose lo make this refund by reducing the principal owed under tha Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayraent without any prepayment charge
under the Nate.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by <6t “ering it or by mailing it
by first class mail unless npplicable law requires use of another method. The notice shall be directed tr'the Property Address or
any other address Borrawer designates by notice to Lender, Any notice to Lender shall be given by first class mail to Lander's w0
address siated herein or any other address Lender designates by notice o Borrower, Any notice provided iv, in this Security ¢n
Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this pargraph, \

15. Governing Luw; Severahility. This Security Instrument shall be governed by federal law and the law of the jurisdiction 'é‘g
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Noto conflicts with .
applicable law, such conflict shall not affect cther provisions of this Security Instrument or the Note which can be given effect ¢
without the conflicting provision, To this end the provisions of this Security Instrument and the Nole are declared to be
severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, 1fall or any part of the Propesty or any interest in it is
sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower iy not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in fall of al) sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal Iaw as of the date of this
Security Instrument.
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If Lender exercises this option, Lender shall give Borrower notice of acccleration, The notice shall provide a period of not
less than 30 days from the date the notice is dolivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails te pay these sums prior o the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

{8, Borrower's Right to Reinstate. If Borrower meets ceriain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the earlier of; (a) 5 days (or such other period as applicable law may. -
specify for reinsintement) before sale of the Property pursuant 1o any power of sale contained in this Security Tnstrument; or (b) -
entry of & jwdgment enforcing this Security Instrument. Those conditions are that Borrower: () pays Lender all sims which then
would be due under this Security Instrument and the Noto as if no acceloration had occurred; (b) cures any default of any.other
coveranty or agresments; () pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
rexsonable atlomneys' fees; and (d) takes such acticn as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender’s rights in the Property and Borrower's obligation io pay the sums secured by this Security Instrunient shall
continue unchanged. -Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remnin
fully effective as if nu.sceeleration had oceurred. However, this right to reinatate shall not apply in the case of acccleration under
paragraph 17.

19. Sale of Note; Clipige of Loan Servicer, The Note or a partinl inlerest in the Nots (together with this Security
Instrument) may be scld one'ec nore limes without prior notice to Borrower. A sale may result in & change in the entity (known
as the "Loan Servicer") that cullziiz monthly payments due under the Note and this Security Instrument. There also may be one
or mare changes of the Loan Serviter unrelated 10 a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the changs in accordance with pargraph 14 above and applicable law. The notice will state the name and
address of the now Loan Servicer anu i ‘address to which payments should be imade. The notice will also contain any other
information required by applicable law. :

20. Hazardous Substances, Borrower shull pot cause or permit the presence, use, disposal, storge, or release of any
Hazardous Substances on or in the Property. Barrowzr.chall not do, nor allow anyene else to do, anything affecting the Property
that is in violativii of any Environmental Law, The prencding two sentences shall not apply to the presence, use, of slornge on
the Property of ymall quantities of Hazardous Substances ih=! are generlly recognized to be appropriate to normal residential
uses and to maintenance of the Property.

Borrower shall promptly give Leuder written notice of aay investigation, claim, demand, lawsuit or other action by any
governmontal or regulatory agency or private party involving the Fronerty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is no’ificd by any govemmental or regulatory authority, that
aiy removal or other remediation of any Hazardous Substance affecting tae Property is necessary, Borrower shall prompily take
atl necessary remedinl actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Subslances” arc those substances Zefined ag toxic or hazsrdous substances by
Environmental Law and the following substances: gasoline, kerosene, other fiasurable or toxic petroleum produets, toxic
pesticides and herbicldes, volatile solvents, materials containing ashestos or formaidehyde. and radionctive materinls. A used in
this parngraph 20, "Environmental Law" means federal laws and Jaws of the jurisdiction wiiere the Property is located that relate
to health, safety or environmental proiection.

NoN-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followiiy Dorrower's breach of
any covenant or agrecment in this Security Instrument (but not prior to acecleration under paragrari 17 unless applicable
Inw provides otherwisc). The notice shall specify: (a) the default; (b} the action required to cure ths ~<Sault; (c) » dated
not less than 30 days from the date the nolice is given to Rorrower, by which the default must be cured; and (d)
follure o cure the default on or before the date specified in the notice may result in acceleration of the sums secured: A
this Security Instrument, foreclosure by judicial proceeding und sale of ihe Property. The notice shall further informipg
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existenct~
of a default or any other defense of Borrower to accelerntion and foreclosure, If the default is not cured on or before fhé-;
date specified in the nofice, Lender ot ils oplion may require immediate payment in full of al} sums sceured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender.
shall be entitled o collect ull expenses incurred in pursuing the remedies provided in this paragraph 231, including, but not
limited to, reasonable attorneys' fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives alf right of homestead exemption in the Property.
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24, Riders (o this Security Instrument. If one or more riders arc executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemonts of this Security Instrument as if the rider(s) were 2 part of this Security Instrument.

{Check applicabic box(es))

(X! Adjustable Rate Rider O Condeminitm Rider [J1-4 Family Rider
[JGeaduated Payment Rider [(.IPlanned Unit Development Rider () Biweekly Payment Rider
(I Balloon Rider {JRate Improvement Rider [JSecond Home Rider

(J Other(s) [specify]

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in

any rider{s) executed by Borrower and recorded with it

Witneasas;

MICHAEL 4. TRACY
Socml Sccunty Nuuber 353-66-2041

™
ot

COLETTE M. TRACY
Social Security Number _ 324-68°4719

(Seal) 2/ (Seal)
~Bormower -Borrower

Socin Security Number Social “zcurity Number
{Space Belaw This Line Far Ackaowledrmen?]

STATE OF ILLINOIS, COOK County ss:

1 PR bedi g e , & Notary Public in and for sa:d caunty and state do hereby certify
that MICHAEL A. TRACY and COLETTE M. TRACY, HUSBAND AND WIFE, perscaallv-known to me to be the same
person(s) whose name{s) subscribed to the foregoing instrument, appeared before m: this day in person, 4nd
acknowledged that he signed and delivered the said instrument as trez a3 voluntary act, for the
uses and purposcs therein set ferth.

Given under my hand and official senl, this 5 $* day of ‘L“% u sk . IC}Q{

— <

My Comision Expirs "OFFICIAL SEAL” L){
DANA TAGLM Notary Public \
et | ng Sate of Illinois

MY COmassion Expires 3/20199

This Instrument was prepared by: PERRY BENES for: Fleet Mortgage Corp., 11200 West Parkland Avenue, Milwaukes,
Wi in §
lsconsin 53224 Form 3014 980 (page 6 of 6 pages)




UNOFFICIAL COPY




UNOFFICIAL COPY

FIXED/ADJUSTABLE RATE RIDER FMCH 15084892
(¥ Year Treasury Index- Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 28TH day of AUGUST, 1995, and is
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the "Securitx Instrument”) of the same date given by 1he undersgncd (the "Borrower") to secure
Borrower's Fixed/Adjustable Rate Note (the "Note") to FLEET MORTGAGE CORP, (the "Lender") of
the same date and covering the property described in the Security {nstrument and located at:

5320 WEST 51 STREET, CHICAGO, ILLINOIS 60638

..... R e G L O R R O T D T L R R R R R R R R N N NN R RN

[Broperty Address|

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE TO AN
ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
THe SCAROWER MUST PAY.

ADDITION.\L - COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrowrr and Lender further cavenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for un initial fixed interest rate of 7,625%. The Note also provides for a change in
the initial fixed tate to ar wdjustable interest rate, as follows:

4. ADJUSTABLE INTERESC F.4TE AND MONTHLY PAYMENT CHANGES

{(A) Change Dates

The initial fixed interest rate . will pay will change 1o an adjustable interest rate on the first day of
SEPTEMBER, 20602, and the adjustable iaterest rate 1 will pay may change on that day every 12th month
thereafter, The date on which my initial fixed interest rate changes to an adjustable interest rate, and each
date on which my adjustable interest rate cousr! change, ia called a "Change Date.”

(B) The Index .

Bcginninﬁ with the first Change Date, my! adjustable interest rate will be based on an Index. The
"Index” is the weekly average yield on United States Trvasury securities adjusted 10 a constant maturity of
1 year, as made available by the Federal Reserve Bosra -~ The most recent Index figure available as of the
date 45 days before each Change Dale is called the "Curvsut Index."

If the Index is no longer available, the Note Holder vill choose a new index that is based upon
comparnble information. Tha Note Holder will give me noticc o this choice,

(C} Calculation of Changes _

Before cach Change Date, the Note Holder will calculate my nzw iiterest rate by adding TWO AND
THREE-QUARTERS percentage points (2.75%) to the Current Index. The Note Holder will then round
the result of this addition te the nearest onc~ei(fhlh of one percentage point {J.125%). Subject to the limits
%nted in Section 4(D) below, this rounded amount will be my new intiress rate until the next Change

ate,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected 10 owe ot the Change Date in full on the Miaturity Date at my
new interest rate in substantially equal payments. The result of this calculation will Le thz new amount of
my monthly payment,

(D} Limiis on Interest Rate Changes

The interest rate [ am required 1o par at the first Change Date will not be greater than 12(623% or less
than 2.625%. Thereafter, my adjustable interest rate will never be increased or decreased on avy single
Change Date by more than two percentage points (2,.0%) from the rate of interest 1 have been puying for
the preceding 12 months. My interest rate will never be greater than 12.625%.

E) Effective Date of Changes

My new interest rate will become effective on each Change Date, 1 will pay)the amount of my new
mouthly payment beginning on the first monthly payment date after the Change Dote unfil the amount of
my monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to an
adjustable interest rale and of any changes in my adjustable interest rate before the effective date of any
change. The notice will include the amount of m¥ monthly payment, any information required by law to
be given me and also the telephone number of n person who will answer any question I may have
regarding the notice.

MULTISTATE FIXEDJADJUSTABLE RATE RIDER- YEAR TREASURY INDEX:Single Faimily-Fannis Mae UnHorm Instrument Form $182 6/84
{page 1 of 2 puges)
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is
sold or transferred and Barrower is not a nnturml person) without Lender's prior written
cousent, Lender may, at its option, require immediate payment in full of all sums sccured by -
this Security instrument. Howeves, this option shall not be exercised by Lender if exercise is
prahibited by federal Jaw as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The
notice shall provide a period of not less than 30 days from the date the notice Is delivered or
mailzd within which Borrower must pay ali sums secured by this Security Instrument. If
Bertaver fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

2, WHEN_GCRROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNJFORM COVENANT
i7 OF THE SECURT(Y INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE
TO BE IN EFFECT, “ND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL PE-AMENDED TO READ AS FOLLOWS:

Transfer of the Propertv. or n Heneficial Interest in Borcower, If all or any part of the
Property or any interesy in it is sold or transferred {or if 2 beneficial interest in Borrower is
sold or transferred and Borower is not a natwral person) without Lender's prior written
consenl, Lender may, aut its enticn, require immediate payment in full of all sums secured by
this Security Instrument. Howe e, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of tag dute of this Security Instrument. Lender also shail not
exercise this oplion if: (a) Borrower ciises to be submitied to Lender infarmation required by
Lender to evalumtz the intended transferec s i¥ a new loan were being made to the transferee;
and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of sny covenant or agreemem in this Security
Instrument is acceptable {o Lender.

To the extent permitted by applicable law, Leno2r may charge a reasonable fee asa
condition to Lender's consent to the loan assumption. ~Lunder also may require the transferee
1o sign an assumption sgreeiment that is acceptable to Lenzcr and that obligates the transferee to
keep all the promises and agreements made in the Note ana in this Security Instrument.
Borrower will continue to be obligaled under the Note and.this Security Instrument uniess
Lender releases Borrower in writing,

If Lender exercises the option to require immedinte payment-in fall, Lender ahall give
Borrower notice of acceleration, The notice shall provide a period ¢ nut less than 30 days
from the date the notice is delivered or mailed within which Borrows: inust pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to-the expiration
of this period, Lender may invoke any remedies permitted by this Security Inttrup ent without
further notice or demand on Barrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants coraimad in this
Fixed/Adjustable Rate Rider.

+ A, TRA

-Burrawor

(Seal)

~Bonuwer

Form 3182 G5/64
(paze 2 of 2 pages)
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