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WORTGAGE

THIS MORTGAGE IS DATED AUGUST 26, 1395, hbetween CLEQ M. SMITH, DIVORCED AND NOT SINCE
AEMARRIED, whose address is 8944 S. DAUPHIN, CHICAGO, IL 60619-6935 (referred to below as
"Grantor"}; and Maywood Provise State Bank, whose adcsezs is 411 Madlacn St, P.O. Box 518, Maywoed, i
60153 (referred lo below a8 "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor m<:igages, warrants, and conveys o Lender all
of Grantor's right, title, and Iinterest in and to the following describec reel property, together with all existing or
subsequently erected or affixed bulldings, improvements and lixtuies, -all easements, rights of way, and
appurienances; all water, water rights, watercourses and ditch rights (inciuding stock in utilitles with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real pisgerty, including without limitation
all minerals, oif, gas, gecthermal and simllar matters, located In COOK County, State of illinois (the "Real
Property™): '
THE NORTH 1/2 OF LOT 3 IN BLOCK 6 IN DAUPHIN PARK, BEING A SUBDIVISILM OF THAT PART OF
THE NORTH 3/4 OF THE WEST 1/2 OF SECTION 2, TOWNSHIP 37 NORTH, RANCE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYING WEST OF ILLINQIS CENTRAL RAILROAD RIZHT OF WAY IN
COOK COUNTY, ILLINOIS. -~

The Re#i Property or its address s commonly known as 8944 S, DAUPHIN, CHICAGO, IL. 60619.6935. The
Real Property tax ldentification number is 25-02-107-026-0000.

Grantar presently assigns to Lender all of Grantor's right, title, and Interest In and to all ieases of the Property and
all Aents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code securlty interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined In this Mortgage shail have the meanings attributed to such terms In the Uniform Commercial
Code. All references 10 dollar amounts shall mean amounis in lawlul money of the United States of America.

Borrower. The word "Borrower” means each and every person ot entity signing the Note, including without
limitation RHONDA M. PERRY and CLEO M. SMITH.

Exiating Indebtedness. The words "Existing indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Morgage.
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Possesaion and Use. Until in default, Grantor may remain in passession and conirol of and operate and
manage the Property and coilect the Rents fram the Propenty.

Duty to Maintaln. Grantor shall maintaln the Property In tenantable condition and promptly perform all repairs,
repiacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
ComFrahenslve Environmantal Respanse, Compensation, and Liabllity Act of 1980, #s amended. 42 U.5.C.
Section 3601, ot seg. ("CERCLA"), the Superfund Amendments and Feauthorization Act of 1886, Pub. L. No. -
99-489 ("SAﬁA") the Hazardous Materials Trangporiation Act, 49 U.5.C. Section 1801, at seq., the Resource .
Consarvation and Recovary Act, 49-1).5.C. Section 6501, at-se%., or other applicable state or Federal laws;
rules, or regulations adopted pursuant to anty of the foregaing. The terms "hazardous waste” and "hézardous
substarice® shall also include, without timitation, ?etrofeum and petroleum by{-products or any fraction theraof
and asbestos. Grantor represents and warrants 10 Lender that: (8) During the period of Grantor's awnership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened reiease of any hazardous waste or substance b any person ¢n, under, about or from.the Propert?';
(b) Grantor ‘nac no knowledge of, ar reason to belleve that there has been, except as previousiy disctosed to
and acknowledyed by Lender in writing, () any use, generation, manutacture, storage, treatment, dispasal, .
release, or threaierad release of any hazardous waste or substance on, under, abow! or from the Froperty by
any prior owners or ovcupants of the Property or 02 any actual or threatened litigation or claims of any kind
by any person resaiiy j0 such matters; and (c) Except as previously disclosed 1o and acknowledged by
Lender In writing, (1) tiakrar Grantor nor any tenant; contractor, agent or other authorized user of the Property
shall use, ganerate, majulacture, store, Ireal, dispose of, or release any hazardous waste or substance on
under, about or from the Fropenty and. (i) any such activity shall pe conducted in_com liance with all
appiicable federal, state, and losof laws, regulations and ordinances, ‘incluﬂlng without limitation those laws,’
regufations, and ardinances describad above, Grantor authorizes Lender and its agents to enter'upon the.
Propenty to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine comptiance of the Propert; with this section of the Mortggge. . Any Inspections or tests made by
Lender shall be for Lender's Furpose:% anly and shall not be construed to create any res?onsibiitnr or lability -
on the part of Lender to Grantor or to ary rther person, The representations and warranties conte ned herein
are based on Grantor’s due difigence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby {aj releases a7 walves any future claims against -Lender for indemnity or
contribution In the event Gréantor becomes tlalile frr cleanup or other costs uUndar any such laws, and™ (h)
agrees to Indemnify and hold harmiess Lender against any and ali claims, losses, llabliities, damaﬁes
?enames. and expenses which Lender may directiy-o:-Indirectly sustain or suffer resuﬁlng from & breach of
his sectlon of the Mongage or as a consegquence of /4Ny use, Feneration. manufacture, storage, disposay,
release or threatened release occurring prior to Grantor's canership or Interest In the Praperty, whether or not
the same was or should have been known to Grantor. - 1hie provisions of this section of the Mortgage
including the obligation to inqemnity, shall survive the payment of the indebtedness and the satistaction and
reconveyance of the llen of this Martgage and shall not be aifectzd by Lender's acquisition of any interest in
the Property, whether by foreclosure or atherwise. ‘

Nuisance, Waste, Grantor shall not cause, conduct or permit any auisunce nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Pro erar: Without Himiting the generality of the
foregoing, Grantor will not remove, or Eram to any other pam{ he vgnt e remove, any timber, minerals
{including oil and gas), sall, grave! or roc products without the prior writtén n:nsant of Lender.

Removal of imprcvements. Grantor shall not demolish or remave any Improveaients from the Real Property
without the prior written consent of Lender, As a condition o the removal of any Imorovements, Lendear mag
require Grantor ta make arrangsments satisfactory to Lender to replace such Improvements wit
improvements of at least aqual value.

Lander’s Right o Enter. Lender and its agents and representatives may enter upon the Real Pro erty at all
reasonable times to attend to Lender’s interests and to Inspect the Propeny for purjoses of Grantor's
comptiance wiih the terms and conditions of this Mortgage. -

Compilance with Governmental Reguirements. Grantor shall promptly comply with ail laws, ordinances, and
regulations, now or hereatter In effect, of all governmental authorities applicabie to the use or accupancy of the
Pro’zarty. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, Including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doinc? 80 and 80 |ong as, in Lendei's sole opinion, Lender's nterests in the Property are not Jeopardized.
Lender may require Grantor to post adequate securfty ar a surety bond, reasonably salistactory to Lender, to
protect Lender's intarest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do aﬂ," .
other acts, in addftion to those acts set forth above in this section, which from the character and use of thé]1 B
Property are reasonably necessary to protect ana preserve the Propenty. Lo

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable alﬁ
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any.-,
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Re
Property or any right, titla or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary, whether by autright sale, deed, instaliment sale contract, land contract, contract for deed, feasehold
interest with & term greater than three (3) years, lease~option contract, or by sale, assignment, or transfer of any
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Indebtedness.

EXPENDITURES BY LENDER. It Grantor falls to comply with any provision of this Mortgage, inciuggaoq any
obligation to maintain Existing Indebtedness in good standing as required belaw, or it any action or proc n%is
commenced that would materially affect Lender’s interests in the Property, Lender on Grantor's behalf may, but
shaif not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in 50
doing will bear interest at the rate charged under the Note from the date incurred or pald by Lender to the date of
repayment by Grantor. Alt such expenses, at Lender’s option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any instaliment payments to become due
during either afl) the term of anr applicable insurance gollcy or hSll) the remalning term of the Note, or (¢) be
treated as a balloon payment which will be due and Fa able at the Note's maturity. This Mortgage also will secure
payment of these amounts. The rights provided for in this fparagraPh ghali be in addition to ant other rights or any-
remedies ta which Lender may be entitled on account of the default. Any such action by Lender shail not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

r"J)“U\r!?RANT‘V; DEFENSE OF TITLE. The following provistons relating to ownership of the Praperty are a part of this
ortgage.

Tile. Grantor warrants that. (a) Grantor holds good and marketable title of record to the Property in fee
simple, freg ana c'aar of all tiens and encumbrances other than those set forth in the Real PfoPerty dascription
or in the Existing Indabledness section below or in any title insurance policy, title report, or final title apinion
issued in favor of, «nr accepted by, Lender in connection with this Mortgage, and " (b) Grantor has the full
right, power, and auincaty to execufe and deliver this Mortgage to Lender,

Defense of Title. Subject 14 the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property agalnst the lawijul claims of all persons. In the event any action ar proceeding is
commenced that questions Grantar’s title or the interest of Lender under this Murtga(i]e. Grantor shall defend
the action at Grantor's expense (irantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the procweuing and 10 be represented in the proceeding by counsel of Lender's own
choice, and Grantor will dellver, or ca.se to be delivered, to Lender such instruments as Lender may request
from time to time to parmit such partic.oation,

Compliance With Laws. Grantor warrants hat the Properly and Grantor's use of the Property complies with
all existing appiicable faws, ordinances, and reiiations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness") are a part of this Mortgage.

Existing Lien. The llan of this Mortgage securing-the, Indebtedness may be secondary and inferor to an
existing lien, Grantor expressly covenams and agrees to pay, of see 10 the payment of, the Existing
indebtedness and to prevent any default on such indebtadzess, any default under the instruments evidencing
such indebtedness, or any default under any security docurenrts for such indebtedness,

Default, If the payment of any installment of principal or any iaterest on the Existing Indebtedness is not made
within the time required by the note evidencing such indebtcanese. or should a default occur under the
Instrument securing such indebtedness and not be cured during ary applicable grace period thereln, then, at
the ORtion of Lender, the indebtedness secured by this Morigage shiall become immediately due and payable,
and this Mortgage shall be in default.

No Modification. Grantor shall not ener Into any agreement with the holdur £ any monigage, deed of trust, or
other securlty apreement which has priority over this Mort aEe ty which thaq agreemaent (s modified, amended,
extended, or renewed without the prior weitten consent of Lender. Grartor shoh nelther request nor accept
any future advances under any such security agreement without the prior written-uonsant of Lender.

CONDEMNATION, The foliowing provisions refating to condemnation of the Property are a rart of this Mortgage.

Apgllcatlon of Nel Proceeds. If all or any part of the Property is condemned by eminen* domain proceedings

of by any proceeding or purchase in lieu of condemnation, Lender may at its election rcouine that ail or any
ortion of the net proceeds of the award be applied to the Indebtedness or the repalr o7 rastaration of the
roperty.  The net proceeds of the award shall mean the award after payment of all reasonable costs,

expenses, and attorneys’ leas incurred by Lender In connection with the condemnatlon, o

Proceedinga. {f any praceeding in condemnation Is filed, Grantor shall prompily notify Lender In writing, _andfﬁ_ -
Grantor shail promptly take such steps as may be necessary to defend the action and abtain the award 1
Grantor may be the nominal party in such procesding, but Lender shall be entitled 1o partlclﬁnate in: thel'a
proceeding and to be represented in the proceeding by counsel of its own cholce, and Grantor. will deliver o/ .~ B
ggtr:t?g ptgt i%e delivered o Lender such instruments as may be requested by it from time to time to permit suchgﬁ .

fi.

IMPOSITION QF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisiong:=
relating to governmental taxes, fees and charges are a part of this Morigage: (€]

Current Taxes, Fses and Charges. Uron request by Lender, Grantor shall execute such. documents in
addition to this Mortgage and take whaiever other acfion Is requested by Lender to perfect and continue
Lander's lien on the Reat Property. Grantor shall relmburse Lender for all taxes, as dascribed belaw, together
with all expenses incurred in recording, nerfecting or continuing this Mortgage, including without limitation &ll

. taxes, 12es, documentary stamps, and other charges for recording or registering this Morigage. -

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax uPon.this typa of
Murtga e or upon all or any part of the Indebtedness secured by this Mon‘g%ge: {b) a specific 1ax an Borrower
which Horrower is authorized or required to deduct from payments on the indebtedrness secured by this type of
Mortgage: (c) a tax on this type of Morigage chargeable against the Lender or the holder of the Note; and {d)
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(ti

sends weitten notice demanding cure of such failure; ga) cures the failure within fiteen (15) days; or (b) If the
curs requires more than fileen (15) days, immediately initiates steps sufficient to cure the fallure and thereater
cantinues and comFleles all reasonable and necegsary steps sufficient to produce compliance as soon as
reasonably practical.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor ar Borrower under this Mort%age, the Note or the Related Documents Is false or misleading in any
material respect, elther now or at the fime made or furnished.

Death or insolvency. The death of Granlor or Borrower, the insolvency of Grantor or Borrower, the
appaintment of a receiver for any part of Grantor or Borrower's Fruperty, any asslanment for the benefit of
creditors, any type of creditor waorkout, or the commencemant of any praceeding under any bankruptcy or
{nsolvency laws by or against Grantor or Borrower.

Forecloaure, Forfeiture, ete. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, sell-help, repossession or any other method, by any creditor of Grantor or by any.governmental -
agency against.any of the Propen?. Howaever, this subsection shall not a;])p!?z in the event of a good faith’
dispute by G:antdr as to the validity or reasonablaness of the claim which 18 the basis of the foraclosure or
foreleiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves

or & surety bonu 7 the claim satisfactory to Lender.

Breach cf Other acienment. Any breach by Grantor or Borrower under the lerms of any other agreement
between Grantor of Seoaower and Lender that is not remedled within any grace period provided therein,
inciuding without limitetico-any agreement concerning any indebtedness Or other obligation of Grantor of
Borrower to Lender, whetlier cxisting now or later.

Exisling Indebtedness. A drfzult shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Inasbtedness, or commencement of any sult or other action to foreciose any
existing lien on the Property.

Events Affscling Guarantar, Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedniss or any Guarantor dies . becomes lncom?etem. or revokes or disputes the validity of, or-liability
under, any Guaranty of the indebtedness  1ender, at its option, may, but shall not be required to, permit the
Guarantoi's estate to assume unconditiinaiv the ubli%ations arising under the guaranty in a mannet
satistactory to Lender, and, in doing so, cure the £vent of Defauit,

inaecurity. Lender reasonably deems itsell Insecurs.

RIGHTS AND REMEDIES ON DEFAULT. Upan the occurrance of any Event of Delault and at any time thereafter,
Lender, at 15 option, may exercise any one or mare of thi frllowing rights and remedies, in addition to any other
riphts or remedies provided by [aw:

Accelerate Indebtedness. Lender shall have the right at I's option without notice to Borrawer to declare the
emln;a eIgdtebte:inesss, immediately due and payable, including «py nrepayment penally which Borrower would be
required to pay.

UCC Remedies. With respect to all or any pan of the Personal Prcpeny, Lender shall have all the rights and
remedies of a secured party under the Uniform Commerclal Code,

Collect Rents. Lender shall have the right, without notice to Grantor ¢r Lerrower, to take possession of the
Property and collect the Rents, includln? amounts past due and unpaid, ard ~eply the net proceeds, aver and
above Lender's costs, against the indebiedness. ' In furtherance of this right, 't ender may reguire any tenant or
other user of the Properly to make payments of rent or tse fees directly 10 Lenda. If the Rents are coliected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact 10 endorse instruments
received In payment thereof in the name of Grantor and to negotiate the same dand coffect the praceeds.
Pavmants by tenants or other users to Lender in response to Lender's demand shaki-exiiziv the obligations for
which the payments are made, whether or nol any proper grounds for the demand ensted, Lender may
exercise its rights under this subparagraph either in person, by agent, or through a recelve:.

Mortgagee in Possession. Lender shall have the right to be Blaced as mortgagee In possess.on or to have a
recelver appointed ta 1ake possession of all or any part of the Property, with the power to protesy and preserve
the Property, to operate the Property precedlng foreclosure or sale, and to collect the Rents from the Propery
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness, The
mortgagee in Fossesslon or receiver may serve without bond it permitted by law., Lender's right to the
apJ)o niment of a recelver shall exist whether or nat the apparemt value Of the Property exceeds the @0
In e?tedness by a substantial amount. Employment by Lender shall not disqualify a person frem serving as a Py
receiver. :

Judicial Foreclosure. Lender may obtain a judicial decree foreciosing Grantor's interest in all or any part of ‘fﬂ
the Property.

Deficiency Judgment. |l permitted by applicable law, Lender may obtain a judgment for any deficiency E:; -
ramaining In the Indebiedness due to Lender after application of all amounts recelved from the exarcise of the ©.. - B
rights provided in this section. ae

Other Remedies. Lender shall have ali other rights and remedies pravided in this Mortgage or the Note or & -
avatlable at law or in equity. ‘.

Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower hereby waive any and
all right to have the property marshalled. In exercising its rights and remedies, Lender shall be frae to sell all
ar any part of the Property together or separatelybin one sale or by separate sales. Lender shall be entitled to

bid at any public sale on all or any portion of the Property.
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b i) {Continued) ‘
['F any party of & provision of this Monﬁage ghall not constitute a waiver of or prejudice the party’s right otherwige
by to demand strict compliance with that grav'sfon or any cother provision. No prior walver by Lender, nor any
7 course of dealing betwsen Lender and Grantor or Borrower, shail constitute a waiver of any of Lender's rights
A ar any of Granter or Borrower's obligations as to any future transactions. Whenever consent by Lender |s
Vin required in this Mortgage. the granting of such consent by Lender in any instance shall not constitute
j continuing consent 1o subsequent instances where such consent is required,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

g . < ‘. ‘ o
X o WD R

CLEO M. SMITH

INDIVIDUAL ACKNOWLEDGMENT
VOFFICIAL SEAL" 1§
STATEOF L Liirecnd /0 ) ROGER BUCIAK
) 88 Notary Public, State of Hlinais
. 7

COUNTY OF Cecy. ’ ) kMy Commissjon Ex;‘nilr‘eil E{EG{B

On this day before me, the undersigned Notary Public. personally appeared CLEQO M. SMITH, © ‘me known fo be
the Individual described in and who executed the Mcdpage, and acknowledged that heoox she signed the
Mortgage asiisexher free and voluntary act and deed, for ‘ne‘vses and purposes therein mentioned.

Given under my hand and official seal this __ 25th __ day of _ . August .19 95, 7
L) ll ; ]
By ] u-qi-. W«}b Residing at blﬂluga 33% §8153

Notary Public in and for the State of __I1linols

My commission expires o -6 -9

LASER PRQ, Reg. U.S. Pal. & T.M. Off., Ver. 3.20 (c} 1995 CF} ProServices, Inc. All righte/exerved,
[IL-G03 PERRY,.LN R1.0VL]
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