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MORTGAGE

THIS MORTGAGE 1S DATED AUGUST 9, 1995, between Stary L. DuPree and David L. DuPree, her husband,
In jolnt tenancy, whose addreas is 1752 W. Cornella, Chicags, 'L 80657 (refeired to below as "Granlor™); and
COLE TAYLOR BANK, whcse addreas Is 1965 N. Milwaukee Aver.ve, Chicago, L 60647 {referred to below as
"Lender”),

GRANT OF MORTGAGE. For valuabie consideration, Grantor mortganes, “varrants, and conveya to Lender all
of Grantor's right, title, and interast in and to the following described rea: yroperty, together with all existing or
subsequently erected or affixed bulldings, improvements and fixtures; &' easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (Includiny stock in utilities with ditch or
irrlgation rights); and ali other rights, royalties, and profits relating to the real propeny, including without limitation
all minerais, ofl, gas, gecthermal and simllar matters. located in Cook County, State of illinois (the "Real
Property"):

LOT 18 IN BLOCK 1 IN GROSS' NORTH ADDITION TO CHICAGO, BEING A SU&'S:V!SION OF THE
SOUTHWESTERLY HALF OF THE EAST HALF OF THE SOUTHEAST QUARTER O SECTION 19, -
TOWMNSHIP 40 NORTH, RANGE 14, EAST QF THE THIRD PRINCIPAL MERIDIAN, IN LDOK COUNTY ~
ILLINGIS, '

The Real Property or ita address I8 commuonly known as 1752 W, Cornelia, Chicago, I  80657. The Real
Property tax identification number is 14-19-404-013,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Froperty and
all Rents from the Property. In addition, Grantor granis to Lender a Uniform Commerclal Code security Interest in
the Persona! Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall hava the meanings attributed to such terms in-the Uniform Gommercial
Cede. All references to doliar amounts shall mean amounts in lawfui maney of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revalving ling of credit agreement dated August
9, 1995, between Lender and Grantor with a credit limit of $10,000.00, together with all renewais of,
axtensions of, modificatlons of, refinancings of, consalidations of, and substitutions for the Credit Agreement.
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The interest rate under the Credit Agreement is a variable interest rate based upon an index. The index
currently Is 8.750% per annum. The interest rate to be applied to the outstanding account balance shall be at
a rate 1.000 percentage points above the index, subject however to the following maximum rate. Under no
circumstances shall the interest rate be more than the lesser of 18.000% per annum or the maximum rate
allowed by applicable law.

Existing Indebledness, The words "Existing Indebtedness” mean the indebtedness described below in the

Existing Indebtedness gection of this Mortgage. é _
Grantor. The word "Grantor” means Stacy L. DuPree ‘&nd David L. DuPree. The Grantor is the mortgagor
under this Mortgage. R

Guarantor. The word "Guarantor®™ means and Includes Mthout'lifnitation each and all of the guarantors,
sureties, anc ascommodation parties in connection with the Indebtedness.

Improvements. _The word “Improvements® means and includes without limitation alt existing and future
improvements, \ixturas, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements anc¢ otr.pr. construction on the Real Property.

indebiedneas. The wora “ndebtedness” means all principal and interest payable under the Credit Agreement
. and any amounts expendaac nr advanced by Lender to discharge obligations of Grantor or expenses ingurred "
by Lender to enforce cbligations of Grantor under this Mortgage, together with interest on such amounts as :
providad in this Mortgage. Speaifically, without limitation, this Mortgage aecures a revoiving line of credit
and shall secure not only the amount which Lender has presently advanced to Grantor under the Credi
Agreement, but also any tuture amsunts which Lender may advance to Grantor under the Credit
Agreement within twenty (20) years from tte date of thie Morlgage to the same extent &s It such future
advance were made as of the date of the execulion of this Morlgage. The revolving line of credit
obligales Lender to meke advances to Grantcs su long as Grantor complies with all the terms of the
Credit Agreement and Related Documents. Stich s0ances may be made, repald, and remade from tine
to time, subject to the iimitation that the tofal outstzinding balance owing &t any one time, not including
finsnce charges on such balance at a fixed or varlable ra'e or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any amounts expended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided In thr Ciedit Agreement. It is the intention of
Grantor and Lender that this Morigage secures the balance outsizpuing under the Credit Agreement from
time to time from zero up to the Credit Limit es provided above and aiv Intermediate balance. At no time
shall the principal amount of indebtedness secured by the Morigage, «int including sums advanced to
o protect the security of the Mortgage, exceed $20,000.00.
g‘ Lender. The word "Lender" means COLE TAYLOR BANK, its successors and assians. The Lender is the
& martgagee under this Mortgage.
m Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender snd includes withain
A limitation all assignments and security interest provisions relating to the Personal Property an Rents.
2
2]

Personal Property. The words "Personal Property” mean afi equipment, fixtures, and ciher articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed ta the Real
Property; together with all accesslons, parts, and additions to, all replacements of, and all substitutions for, any
of such praperty; and together with all proceeds (including without limitation all Insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Properiy.

Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage" sectlon.

Related Documents. The words "Related Documents® mean and include without limitation afl promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connaction with the Indebtedness.
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L Rents. Tho word "Rents” means alf present and futurs rents, revenues, income, issues, royalties, profits, and
v other benefits derived from the Property,
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F: DOCUMENTS. THIS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL

PAYMENT AND PERFORMANCE. Except as oiherwise provided in this Mortgage, Grantor shal! pay to Lender all
amgurnttﬁ'as&cgégd Dy this Mortgage as thay beceme dus, and shall strictly perform all of Grantor's obligations
unde age.

POSSESSION AND WAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shail be‘griarned by the following provisions:

Poasession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and-collect the Rents from the roperty, '

Duty {o Maintsln. Grantor zoa!i malntain the Property In tenantable condition and promptly perform all repairs,
repiacements, and maintenar.ce necessary {o preserve its value, ‘ :

Hazardous Substsnces, Tio terms "hazardous wasle," "hezardous substance,” "disposal,” "release," and
"threatened relgase” as used . this Mortgaga, shall have the same meanings as set forih In the
Comprehansive Environmental Response. Compensation, and Llahili&v Act of 1980, as amended, 42 U.8.C.
Section 9601, et seq. ("CERCLA®), the superfund Amendments and sauthorization Act of 1986, Pub. L. No.

99-499 (“SAﬁA") the Hazardous Materjalg Transportation Act, 49 U.S.C. Sactian 1801, et seq., the Resource
Conservation and Recovery Act, 49 U.S.C. Section 8901, ef ae(h, or other applicable state or Federal laws,

rules, or regulations adoptéd pursuant 1o anar of tha foregaing, The terms "hazardous waste” and "hazardous
substance® shall also include, without fimitafiorr. 2atroletim and pétroleum by-products or any fraction thereof

and asbeslos, Granior represents and warrants (o Lender that: {a) During the period of Grantor's ownership

of the Property, there has been no use, generatitn, manufacture, storage, treatment, disposal, release or

threatened release of any hazardous waste or substance, Ly any person on, under, about or from the Praperty;

(b} Grantor has no knowledge of, or reasan to believe i there has been, except as previously disclosed to

and acknowledged gg Lender in writing, (I} any use, gene;etion, manufacture, storage, treatment, disposal,

release, or threatened release ot any hazardoue waste of suustance on, under, about or from the Prapert{ by

any prior owners or occupants of the Proparg; or (Ilg any actuz: tr threatened litigation or clalms of any Kin

by any person relating to such mafters: an (c) Except as or=viously disclosed 10 and acknowledged by

Lander in writing, (i} neither Grantar nor any tenant, conlractor, agen: or ather authorized user of the Property

shail use, generate, manufacture, stors, treat, dispose of, or releas. anv-hazardous waste or substance on

under, about or from the Property and (I} any such activity shali “e-conducted In carmpliance with all

applicable federai, state, and local laws, regulations and ordinances, including without fimitalion those laws,
regulations, and ordinances descried above. Grantor authorizes Lender ard its agents 1o enter upon the

Property to make such inspections and tesls, at Grantor's expense, as Leider may deem approprlate to

determine compliance of the Property with this section of the Mortgage. Any irspections or tests made by

Lender shall be for Lender's Furposes only and shall not be canstrued to creats anv .*:-sPonafbf}l or liahility

an the part of Lender 10 Grantor or o any other person. The representations and warrarties contained herein ,

are based an Grantor's due diligence In Investigating the Property for hazardous wazs and hazardous
subslances. Grantor hereby (8} releases and walves any future claims against Lencer for Indemnity or R
cantributlon in the event Grantor becomes lable for cleanup or other costs under any svch laws, and (b)) - t,j't
agrees to indemnity and hold harmigss Lender against any and all claims, losses Hauilies, damages, . < n
Fena}tles and expenses which Lender may directly or indirectly sustain or suffer rasufting fromi a breach of

his section of the Mortgags or 8s a consequence of any use, generation, manufacture, morage, disposal, (0
releage or threatened release occurring prior 1o Grantor's gwnersh p or interest in the Property, whether or not “ ~hy =
the same was or should have been known to Grantor. The provisions of this gectlon of the Mortgage, ‘N
including the obligation to indemnity, shall survive the paymant of the Indebtednass and the satisfaction and B ‘
reconveyance of tne lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in ,

the Property, whether by foreciosure or ttherwlse. R

Nulsance, Waate. Grantor shall not cause, conduct br permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the ProFerty. Without fimiting the generality of the
foragoing, Grantor will not remove, or Erant tc any ather party the right 1o remove, any timber, minerals
(inctuding ol and gas), soll, grave! or roc praducts without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written cansent of Lender. As a condition to the removal of any Improvements, Lender max
require Grantor 1o make arrangements satistactory to Lender to replace such Improvements  wit
Improvements of at least equai value.

Lender's Hlﬂhi {o Enter. Lender and Its agents and representatives ma%en:ar upon the Real Pro{pany_at all
raasonable limes 1o atend to Lender's interests and to inspect the Property for purposes of Grantor's

compliance with the tarms and conditions of this Mortgage.
Compliance with Governmental Requirements, Grantor shall promptly comply with all laws, ordinances, and
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requlations, now or hereafter in eftect, o? al) governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including a propriate appeals, so lonq as Grantor has notified Lender in writing prior to
doing so ‘and so long as, in Lén er's sole op nion, Lender's interests in the Property are not jeopardized,
Lender may require Grantor to post adequate security or a Surety bond, reasonably sa isfactory 1o Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do aij
other acts, in addition to thase acts set forth above in this section, which from the character and use of the
Praperty are reasanably necessary to protect and preserve the Praperty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable al}
Sums secured by this Mortgage upon the safe or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of Real
Praperty or any right, tite or interest therein; whether legal, beneficial or equitable; whether voluntary or
Involumiary; whetker by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
Interest with a tarm rreater than three (3} years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or 1 any land trust hoiding title to the Reai Property, or by any other method of conveyance
of Rea! Property interec(, | if any Grantor Is a corporation, partnership or limited liability company, transfer aisa
includes; any change in OWIership of more than twenty-five percent (25%) of the vating stack, partnership interests
or limited liahtiity company iniergrts, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise Is proioited by federa) law or by Winais law.

IAAJ%ES AND LIENS. The folflowing praviaions refating to the taxes and lens on the Praperty are a part of this
ortgage.

Payment, Grantor shall pay whern dus (and in aft evems prior to delinquencyg all taxes, payroll taxes special
laxes, assessments, water charges anu sever service charges levied against or on account of the F*roperty,
and shall pay when due all claims for wark done on or for services rendered ar material furnished to the
Progerty. Grantor shall maintain the Propert; icee of all liens having pricrity over or equal 1o the interest of
Lencler under this Mortpage, except for the ﬂen of taxes and assessments nat due, except for the Existing
Indeptedness referred to below, and except as othrrwize provided in the foltowing paragraph.

R{ﬂ?t To Contest. Grantor may withhold payment o any tax, assessment, or claim in connection with a good
taith dispute over the obligationto pay, so Jangas Lendar's Interest in the Property is not }JjeoPardized. If a'lien
arises or Is filed as a resylt of fionpayment. Grantor shall within fifieen {15) days ahter the lien arlses of, Ifa
lien is filed, within fifteen {15) days afler Grantor has nofice e *ae filing, secure the discharge of the lien, or if
req]u'asted by Lender, deposit with Lender cash or a suifciant corporate surety bond or other security
satlsfactory to Lender in an amount sufficient to discharge the ":an plus am{ Costs and attorneys' fees or other
eharges Mat could accrue as a result of a foreclosure or sale unser the lien. in any contest, Grantor shall
defend itself and Lender and shal| satisfy any adverse judgment hefure enforcement a ainst the Property.
Grantga l shall name lLender as an addltiondl obligee ‘under any ‘earety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satlsti.ctory evidence of payment of the
laxes| or assessments and shall autharize the appropriate %avernmemal official b 'deliver to Lender at any time
a written statement of the taxes gnd assessments against the Property.

Notlce of Construction. Grantor shall notify Lender at least fitteen (15) days befoie s Work is commenced,
any gervices are furnished, or anny materials are supplied to the Property, if any mechaiir's fien, materiaimen’s
len, or other lien could be asserfed on account of the work, services, or materiaie. Grarior will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can i will pay the cost
of stch improvements,

mggsgnw DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
i a B. ’

Mainfenance of Insurance. Grantor shall procure and maintain policias of fire insurance with standard
extended covera?e endarsements on a replacement basls for the fult insurable value covering all
imprevements on fhe Real Property In an amount gufficient to avold application of any coinsurance clause, and
with 4 standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and i1 such form ag may bie reasanably acce'ptabre to Lender. Grantor shall dellver ta Lender certificates of
coverage from each Insurer containing & stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ priar written notice to Lender and not conta!ning any disclaimer of the insurer's
iability for tailure to give such notice. Each Insurance policy algo shall Include an andorsement roviding that
coverage In favor of Lender will not be impaired in any way b’y any act, omission or default of Grantor or any
other persan, Shauld the Real Property at any time become ocated in an area designated by the Diractor of
the Faderal Emer, eggg Management gency as a sgeclai flood hazard area, Granfor agrees to obtain and
maititain Federal Fi insurance, to the extent suc Insurance Is regquired by Lender and is or becomes
avallable, for the term of the loan ang tor the full unpald principal balance of the loan, or the maximum limit of
coverage that is avallable, whichever Is less,

Application of Proceeds. Grantor shail promdptly notify Lender of an loss or damage to the Property. Lender
may make proof of ioss if Grantor tails 1o do so within’ fitean (15} days of the casuaity. hether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction o! the




" UNOFFICIAL COPY

. 08091995 MORTGAGE page 5
t;; Loan No B331618 {Continued)

:
[
*::."'

I

n.~
o
'

EXPENDITURES BY LENDER i Gramor fails to comply with any provision of this Mort age,-‘ln(:ludglﬂ any
obiigation to maintaln Isting lnd~otedness In good atanding as required below, or it any action or proceedin
commenced that would aterially nitect Lender's interests in the Propeny Lender on Grantor's be it may, bu

S

indebtedness, payment of any lien affecting the Property, of the restoration and repair of the Propeny. Y
Lender elecis 1o apply the proceeds 1o restoration and repalr, Grantor shall repair or repiace the damaged or
destroyed Improvements In a manner salistactory 10 Lender. \ender shall, upon satisfactory proof of such
expenditure, pay of reimburse Grantor from the proceetis for the reasonable cost of repair or restoration if
Grantor is not In dafault heveunder. Any “?roceedﬁ which have not been disbursed within 160 days after their -
recelpt and which Leader has not committed to the repalr or restoration of the Property shall be used first {0
pay any amaunt awing to Lender under this Mcrtgage. than 10 prepay accrued Interest and the remainder, if
any, shall b2 applied to the principal balance éf the [ndebtedness. If Lender holds any proceeds after
payment in full of the indebtedness, such procoeds shall be pald to Grantor,

Unexpired Insurance al Sale. Any unexpired Insutance ghall lnure to the baenefit of, and pass 10, the
purchaser of the Property covered by this Mortgage at anr’ \rustee’s sale or other sale held under the
provigions of this Mortgage, or at any foreclasure saie of such ropeny.

Complisnce with Exist!nﬁ indebtedness, During the period in which any Existing Indebtedness described
below is tn effect, campliance with the Insurance rovisions contained in the instrument evidencing such
Existing indebtesness & all constitute compilance with the insurance rovistons under this Mortgage, to the
axtent compliance wih the terms of this Mortgage would constilute a duplication of insurance requirement. |
any proceeds fram i insurance become payable on logs, the provisions In this Mortgage for division of
raceeds shall appiy caly to that poriion of the proceeds not payable to the holder ot the Existing

noebtedness.

{8
t

ghall not be required to, 1aie any action that Lender deems appropriate. Any amount that Lender expends i s0
doing will bear Interest at the rate cheigrd under the Gredit Agreement from the date Incurred or pald by Lender
1o the date of repayment by Gramntor. Al such expenses, at Lender’s option, will (a) be ag!aéyable on demand, {

be added to the balance of the cradit Uins end be appartioned amond and be pay _
ayments to become due during elther () the term of any appiicable insurance policy or {if) the rema ning.term of

f

h
Ag

h
remedy ihat it otherwise wout

with any instalimen

Credit Agreement, gr (C) ve traated as o balloon payment which will be due and payable at the Credit

rgement’s maturity. This Mortgage also will secire payment of these amounts. The rights provided tor in this
ragraph shal) be in addiion 10 any other rigns.po any tamedies to which Lender may be entitied on account of
8

atault, Any such acuon ‘?Y‘ L%”ﬁ*’g shall not bo sonstrued as curing the default so as 10 bar t.ender from any
av .

P\:"3'!Jﬂtr!:lgliguw; DEFENSE OF TITLE. The toliowing provisions relating 10 ownership of the Property are & pant of this
ortgage.

Title. Grantor warrants that: (a) Grantor holds good «n¢! marketable title of record to the Property In fee
simple, free and clea of all llens and encumbrances other 7ar. ihose set forth In the Real Proreny. description
ar in the Existing Indebtedness section below or In any iitle insurance policy, title report, or find title opinion
issued in favor of, and accepted by, Lender in connection with this Mongage, and  fo) Grantor has the fulf
right, power, and authorlty to execute and deliver this Mortgage to Lender,

Defense of Title. Subject 10 the exception in the pargﬂraph above. Grantor warrams and will forever defend
tha title 10 the Propert? against tne lawful claims of all persons. In tha gvent any action or proc n'gvis
commenced that questions Grantor's title or the interest of Lender uncer this Maortgags, Grantor shail defend
the action at Grantor's expanse, Grantor may be the naminal party In guck proceeding, but Lender shall be
entitied to paricipate in the proceecing and 10 be represented in he proce atig by counsel of Lender's own
choice, and Grantor will deliver, or cause ta be delivered, to Lender such instriiments as Lender may raquest

from tima to time to permit such participation.

Compliance With Laws. Grantar warracts that the Praperty and Grantor's use o thv; Property complles with
all existing applicable laws, ordinances, and reguiations of governmental authoritles.

0 ‘
&
EXISTING INDEBTEDNESS, The following provisions concerning existing indebipurass (the "Existing ég -

Indebtedness®) are a part of this Mortgage.

Exiating Lien. The llen of thig Mortgage securing the indebtedness may be secondary Aid inferior o an N
existing Ven. Grantof expressly covenams and agrees o pay, Of see to the paxmem of, the Existing {Q
indebledness and to prevent an default on such indebtedness, any default under the Instruments gvidencing £f” -
such Indebtedness, of any defauit under any security documents for such Indebtedness.

No Modification, Gramor ghall not enter into any agreement with the holder of any mortpage, deed of trust, or
other sacurity agreement which has pricrity over this Mona&Ee \? which that agreement I8 madified, amended,
extended, of renewed without the prior written consent of Lender. Grantor shail neither request nor accept
any future advances under any such security agreemant without the prior written consent aof Lender.

CONDEMNATION, The {ollowing provisions relating to condemnation of the Property are a pan of this Mortgage.

ication of Net Proceeds. ! all or any part of the Property is condemned by eminent domain proceedings

or ? any Froceeolng ar purchase in lieu ot condemnation, L.ender may at itg alection require that all or any

rion of the nat proreeds of the award be applied to the indebiedness or the repair of restoration of the

toperty. 1he I procgeds of the award shall mean the award after payment of all reasonable cOSts,
axpenses, and attorneys’ tees incurred by Lender In connection with the condemnation.

Proceedings. I any proceeding In condemnation I filed, Grantar shall prompily notify Lender in writing, and
Grantor shall promptly take such steps &8 may be necessary 1o dsten the action and optain the award.
Gtantor may De the nominal Pa in such proceeding, but Lender shali be entitled to paniclPate in the
proceeding and 1o be represented in \he proceading by counsel of its own choice, and Grantar will defiver of
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calilt!’ig ptcalﬁbe delivered to Lender such Instruments as may be requested by it from time to time to permit such
pa on.

IMPOSITION OF TAYES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
refating to governmental taxes, fees and charges are a part of this Mortgage:

Cuirent Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mongage and take whatever other acfion Is requested by Lender to perfect and continue
{_ender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses Incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The foilowing shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mort?age or upan all or agg part of the Indebtedness secured by this Mortgage; (b} a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; (c) a tax on thig type of Morigage chargeable against the Lender or the holder of the Credit
Agreement; anu éd) a specific tax on all or any portion of the Indebtedness or on payments of principal and
inferest mad¢ vy Grantar,

Subsequent Texes. If any tax to which this section applies Is enacted subsequent to the date of this
Mortgage, this evan. shell have the same effect as an Event of Default (a8 defined belowi. and Lender may
exercise any or all of i.s available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it becomes delinquent, or sfb) contests the tax as grovided above in the Taxes and
iens section and deposite'with Lender cash or a suificlent corporate surety bond or other security satisfactory

to Lender. )

SECURITY' AGREEMENT; FINAICING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortnage.

Securily Agreement. This instrument ehall constitute a security agreement to the extent any of the Praperty
constitutes fixtures cr ather personal fropurty, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amenided-from time to time.

Security Inferest. Upon request by Lencer, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfecd and continue Lender's security interest in the Rents and
Personal Property. In addition to recording tais Mertgage in the real properly records, Lender may, at any
time and without further authorization from Grantor, tiie executed counterparts, copies or reproductions of this
Mortfga e ag a financing statement. Grantor shall "elmburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantcr shall assemble the Personal Propenty in a manper and
at a place reasonably convenient to Grantor and Lender dnd make It available to Lender within three (3) daye
after receipt of written demand from Lender.

Addresses. The malling addresses of Grantor (debtor) anc Lender (secured party), from which information
concerning the security interest granted by this Mortgage may be-obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisiors relating to further assurances and

attorney~in-fact are a part of this Mortgage.
Further Assurances. At any time, and from time to time, upon request uf Lerder, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender o iu Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender maly deem appropriate, any and all suzn mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statemers, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be nscessary or desirable
in order to effectuate, complete, perfect, continue, or preserve ‘a) the obligations of Giaier under the Credit
Agreement, this Morigage, and the Refated Doguments, and (b) the liens and security Irce;psts created by this
Mortigage on the Property, whether now owned or hereafter acquired by Grantor, Unless orchibited by law or
agreed to the contrary by Lender in wiiting, Grantor shall reimburse Lender for all cogws. and expenses
incurred In conneclion with the matters referred to in this paragraph.

Aﬁomer-ln-Faqt. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do 5o for and in the name of Grantor and al Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing ali other things as may be necessary or desirable, in Lender's sole apinion, 1o
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. [f Grantor pays all the indebtedness whesn due, terminates the credit ling account, and
otherwise gedorms ali_the obligations meosed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable gatisfaction of this Mortgage and sultable statements of termination of any financin
statement on file gvidencing Lender's securlty interest in the Rents and the Personal Property. Grantor will pay, |
ﬁermaned by applicable law, any reasonable termination fee as determined by Lender from time to time. If,
owever &%ymem is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebtedness and thereafter Lender is forced to remit the amount of tha payment () to Grantor's trustee in
bankruptey or to any similar person under any federal or state bankruptcy law or law for the relief of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
an)‘ of Lender’s property, or (c? br reason of any settiement or comprise of any claim made by Lender with any
laimant (including without lirnitation Grantor), the indebtedness shall be considered unpaid for the purpose of

c
enforcement of this Mortgage and this Morigage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
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extent as if that amount never hac been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settisment or compromise relating to the indebtedness or to this Mongage.

DEFAULT. Each of the lcllowing, at the option of Lender, shall constitute an event of detault ("Event of Default”)
under this Monﬂage: (a) Grantor commits freud or makes a material misreprasentation at any time in connection
with the credit ing account, This can include, for examFle, o false statement about Granlor's income, assels
liabiitites, or any other aspects of Grantor's financial condition. (o} Grantor does not meet ihe rgfa ment terms of
the credlt line account. (z,? Grantoi’s action or inaction adversaly affects the collateral for the credit

Lendsr's rights in the collateral. This can Include, for axampie, fallure 10 malntain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title-or
sale of the dwelling, creation of a lien on the dwelling without Lender’s permission, foreciosure by the hoider of
another lien, or the usa of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its.option, may exercise any ong or more of the foliowing rights and remeiies, in addition to any other
rights or remediies piavided by law:

Accelerale Inder‘adness. Lender shal! have the right at its option without notice to Grantar to declare the
agéir%gc{gbggenem 'mmediately due and payable, including any prepayment penalty which Grantor would be
requir .

UCC Remedies. Vil r=spact to all or any pant of the Personal Property, Lender shall have ali tha rights and
remedies of a sacured pairy-under the Uniform Commerclal Code,

Callect Rents. Lenter shail fiave the right, without potice to Grantor, to wﬁke possession of tha Property and
collect the Rents, Including ‘amounts past due and unpald, and apply the net proceeds, over' and above
Lender's costs, against the Indebieviness. In furtherance of this ri?ht, Lender maﬁ requirg any tenant or Other
user of the Property 10 make payriats of rent or use fees diractly to Lender. [f the Rents are collected by
Lender, then Granfor irrevocably des'snates Lender as Grantor's attorney-in-fact 1o endorse instruments
recelved in payment theraof in the name of Grantor and to negotlate the same and collect the proceeds.
Pai,rments by tenants or other users to i.aruar in responsa 1o Lender’s demand shall satisfy the obiligations for
which the paymenis dre mada, whether o7 2ot any proper grounds for the demand existed. Lender may
exercise is rights under this subparagraph etbarin peraon, by agent, or through a receiver,

Mortgagee In Possassion. Lender shall have 11e rioht to be placed as mortgagee in possession or to have a
recelver appainied to take possesssion of all or any sant of the Broperty, with the power to protect and preserve
the Property, to operate the Propetty preceding foreclorure or sate, and to collect the Rents from the Prapgrty
and apply the proceeds, over and above the cost of the receivership, apainst the Indebtedness. The
mortgagee in ?ossesslon or recefver may serve withouc hond i perml by law. Lender's right to the
appointment of a receiver shall exist whether or not ipz apparent value of the Properly exceeds the
in e?tedness by a substantial amount, Employment by Lendar chall not disqualify a person fram serving as a
raceiver,

Jﬁldg:lal Fr?;eclosure. Lender may obtain a judicial decree foreclosing Grantor's interest [n all or any part of
the Property.

Deficlency Judgmenl. f permitted by applicable law, Lender may wtiin a lluggment for any deficiency
remaining in the indebtedness due to Lender after application of all amounts vzcelved from the exercise of the
rights provided in this section.

Other Remeadies. Lender shail have all other rights and remedies provided ir. this Mortgage or the Credit
Agreement or avaliable at law or In equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby walves.any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be treg 20 selt all or any pan
of the Property together or separately, In one salé or by separate sales. Lender shall b #iritled (o bid at any
pubic salg an"all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasenakls notice of the time and place of any putlic sale of the

Parsonal Property or of the time after which any privale sale or other intended disposition of the Personal

g!rope?y is ;;? be ir‘?alg]ita. Reasonable natice shall mean notice given at least ten (10) days belore the time of
g sale or disposition.

Walver; Election of Remedies. A walver by any parly of a breach of & provision of this Mortgage shali not
constitute a waiver of or prejudice the party's rights otherwise ta demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remecy shall not exclude pursuit of any other
remﬁtjy, and an election to make expenditures or take actlon to perform an obligation of Grantor unaer this
Maorigage ahter failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lander institutes any sult or action to enforce any of the terms of this
Mortgage, Lender shall be entitled o recover such sutn as the court may ad'uclge reasanable as aftorneys’
feas at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that In Lender's opinion are necessary at any time for the protaction ol its interest or the
anforcement of its rights shall become a part of the indebledness payable on demand and shall bear interest
from the date of expenditure untii repaid at the rate provided for in the Credit Agreement, Expenses covered
b{{ this paragraph include, without limitation, however subject to any limits under apFncahie faw, Lender's
aftorneys’ fess and Lander's legal expenses wnether or not there is a lawsuit, including aftorneys’ fees for
bankruptc?( proceedings (including etlorts to modity or vacate any automatic stay or Injunction), appeals and
any anticipated post-judgment collection services, the cost of searching records, obtaining ttle repons
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(including foreclosure reporis), surveyors' reports, and appraisal fees, and title insurance, to the extent
ermitted by applicable law. Grantor also will pay any court costs, in addition to ail other sums provided oy
aw.

NOTICES TO GRANTQOR AND OTHER PARTIES. Any notice under this Mortgage, including without Jimitation an
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shai
be effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, If
malled, shall be deemed effective when deposited in the United States mail first class, registered mail, postage

repaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its address
or notices under this Mortgage by glving formal written notice to the ather parties, spsc f?_r'ing that the purpose of
the notice is to c:l'}angrt"?l the party's address. All copies of notices of foreclosure from the holder of any lien which
has priority over this Mortgage shall he sent to Lender's address, as shown_near the beginning of this Mortgage.
For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The follawing miscellaneous provisions are a part of this Mortgage:

Amendments. - This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement £ th2 parties as to the matters set torth In this Mortgage. No alteration of or amendment to this

orlgage shall ho effective unless given in writing and slgned by the party or parties sought to be charged or
bound DBy the aite/avion or amendment.

Applicable Law. vhis Mortgage has been delivered to Lender and accepted by Lender In the State of
" fllincis. This Mortgage ahall he governed by and construed in accordance with the laws of the State of
lilinols. 0

. Caption Headings. Capticii neadings in this Mortgage are for convenience purposes only and are not to be
uged to Interpret or define the provisians of this Mortgage.

Merger. There shall be no merge: of tha interest or estate created by this Mortgage with any other Interest or
estate 1tn }hLe Fgoperty at any time hald Yy or for the benefit of Lender in any capacity, without the written
consent aof Lender,

Multiple Partles. All obligations of Grantci under this Mortgage shall be jhint and several, and all references
to Grantor shall mean each and every Creatur. This means that each of the persons signing below is
responsible for all obligations in this Mortgage.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be invalld or
unenforceable as to any person or circumstance,. such finding shall not render that proviston invalid or
unenforceable as to any other persons or circumstancus. If feasible, any such affending ﬁrovision shall be
deemed to be modified to be within the fimits of enforceakility or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other urovisions of this Mortgage in all other respects shall
remaln valid and enforceable.

Successors and Assigns. Subject to the limitations stated in*his Mortgage on transfer of Grantor’s interest
this Mortgage shall be binding upan and inure to the benefit of thz parties, thelr successers and assigns. it
awnership of the Property becomes vested in g person other than Grarior, Lender, without notice ta Grartor
may deal with Grantor's successors with _reference to this Mongane and the Indebtedness by way of
{mdbebat‘re%?rce or extension without releasing Grantor from the obligations of this Morigage or liability under the
nde €58,

Time ls of the Essence. Time Is of the essence In the performance of this dortpage.

Waiver of Homestead Exemﬁtlon. Grantor hereby releases and waives il rinhts and benefits of the
homestead exemption laws of the State of lilinolg as to all Indebiedness secured by thiv Morntgage.

Walvers and Consents. Lender shall nct be deemed to have waived an{ rights unaer ii's Mortgage {(or under
the Related Documents) untess such waiver is in writing and signed by Lender. No dri@y or amission on the
part of Lender in exerc;sin% anra right shall operate as a waiver of such right or any othie; r'ght. A waiver by
any party of a provision of this Mo gage shali not constitute a walver of or prejudice the pait; s right otherwise
to demand strict compliance with that provision. or any other Prowswn. No prior waiver by-Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of
Grantor's obligations as to any future transactions. Whenever congent by Lender is reguired in this Mortgage,
the granting of such consent ‘y Lender in any instance shall not constitute continuing consent 1o subsequent
instances where such consent is required.

'f

USE AND ZONING. Grantor shall not seek, agree to or make any change in the use of the Property or its zoning
classification unless Lender has agreed to the change in writing.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
/ s /
X (@7 ;/ ,L/L{Z)ry?: e
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Slacy L. DuPree

")
x /i”/x/«/«/ T’//..‘fw/r
"David L. DuPree  ~

INDIVIDUAL ACKNOWLEDGMENT

——— )

/) )88
countvoF_ 00K )

On this day before me, 4ic undersigned Notary Public, personally appeared Stacy L. DuPree and David ‘L.

they signed the Mortgage as the'r free and voluntary act and deed, for the uses and purposes thareln menﬂoned

| Glven under my hand and officlal acal thlq < Ch dsy of CC»M-Q/ . 19 f%

By 13?0\ Al J’)'\ uj,%.%/ Residing at /9&5’ N ALL\ALAQ@O&L

| ( 7 ;M‘W‘MMW
Notary Public in and for the Siste of &\Jt- 2,  OFFICiIaL SEAL

S LAURA MALYJ

¥ NOTARY VUBLIC, STATE OF ILLINOIG
o bt

A

AT

My commission expires 7

Y

. DuPree, to me known to be ths individuals described in and who executed the Mortgage, and acknowledged that
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