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5115 & why  MORTGAGE

THIS MORTGAGE ("Security Insirvment”) is given on Septamber 1 1955 The mortgagor is

DRAGANA D. IVANCEVIC., MARRIZS TO MILLAN IVANCEVIC AND DRAGAN IVANCEVIC, MARRIED TO
MARIJA IVANCEVIC {"Barrower"),

This Secunity Instrument is given to FIRSTAR HCME MORTGAGE CORPORATION  which is organized and existing under

the laws of THE STATE OF WISCONSIN » «nd whose address is 809 SOUTH 60TH STREET STE 210

WEST ALLIS, W1 53214 ("Lendr”,. Bomrower owes Lender the principal sum of

Ninety Two Thousand and no/100 Dollars (U.S. $§ 92,000,00 )

This debt is evideaced by Borrower’s note dated the same date as this Security Instrument {*Note"), which provides for

moathly paymeants, with the full debt, if not paid earlier, dur’ ana payable on September 1 2000 .

This Security Instrument secures 1o Lender: {a) the repaymeu: =i the debt evidenced by the Note, with interest, and all

renewals, extensions and modifications of the Note; (b) the payw:nt of al! other sums, with interest, advanced under

paragraph 7 to protect the security of this Secunty Instrument; and (¢) the performance of Borrower’s covenants and

agreements under this Security lnstrument and the Note. For this puipsse, Borrower does bereby morigage, grant and

convey to Lender the following described property located in cooK County, Hlinois:

THE WEST 172 50 FEET OF NORTH 120 FEET OF LOT 38 IN BLOCK 2 IN RUBERTSON . \ND VOUNG'S STRATFOAD

SUBDIVISION IN SECTION 7, TOWNSHIP 39 MORTH, RANGE 12, EAST OF THE THIRD PRIMCIN AL MERIDIAN, IN COOK

COUNTY, ILLINOIS, :

MILLAN IVANCEVIC, HUSBAND OF DRAGANA D. IVANCEVIC AND MARIJA IVANCEVIC, ITE OF
DRAGAN IVANCEVIC THEY ARE JOINING IN THIS MORIGAGE FOR THE SOLE PURPOSE OF
SUBJECTING AND SUBORDINATING THEIR HOMESTEAD RIGHTS TQ THE LIEN OF THIS MORTGAGE.

TAX KEY NUMBER 15-07-304-0J5-0000

which has the address of 5305 MAPLE AVENUE BERKELEY . illinois - 6ot6a
(Street] [City] {Zip Code}
{*Property Address”);
IVANCEVIC 910745
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4. Charges; Liens. Borrower shull puy all taxes, assessments, charges, fines and impositions attributable
to the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these abligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 10 the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in @ manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, Jegal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory 1o Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which may altain prionity Over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hyzard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or fineuing, for which Lender requires insurance. This insusance shall be maintained in the amounts and
for the periods that Leuder rzauires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which chal'not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's optior, Dbisin coverage to protect Lender’s rights in the Property in accordance with paragraph
7.

All insurance policies and r(nerva'z shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies.and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipls of paid premiums and renewal nctices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender, Lender may make proof of lois if not made promptly by Borrower.

Unless Lender and Borrower otherwise agiee \n writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lendar's security would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 22 4ys a notice from Lender that the insurance carrier has
offered to settle & claim, then Lender may collect the insurance procesds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whéther or not then due. The 30-day period will begin
when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any applicedon of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs | a7d 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any \nsurance palicies and proceeds resulting
from damage 10 the Property prior to the acquisition shall pass to Lender to the extent £7 the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupuncy, Preservation, Muintenance and Protection of the Property; Bor rowr r’s Loan Application;

IIVEESE6

Leaseholds. Borrower shail occupy, establish, and use the Property as Borrower’s principal residencs wiciin sixty days afler ,.a”
the execution of this Security Instrument and shall continue to occupy the Property as Borrower's prinzira! residence forat

least one year after the date of occupancy, unless Lender otherwise agrees in  writing, which cozssishall nat be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. “Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower

shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith

judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument

or Lender’s securily interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the
action or proceeding (o be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the
Bormower’s interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s
security interest.  Borrower shall also be in default if Borrower, during the loan application process, gave materially false
or inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the

30142 FRM (07/95) FiTECH Single Family -- Fande Moe/Freddie Mac UNTFORM INSTRUMENT - Uniform Covenants 9/90 (page 3 of 7 pages)
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Praperty as a principal residence. If this Security Instrument is on ¢ leasehold, Borrower shall comply with al! the provisions
of the lease, If Borrower acquires fee litle to the Property, the leasehold and the fee title shall not merge unless Lender

agrees to the merger in wriling.

1. Protection of Lender’s Rights in the Property. If Borrower fails to performa the covenunts and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or ta enforce laws or
regulations), then Leader may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over thie Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragrsph 7, Lender does not have to do so. Any amounts disbursed by Lender
under this paragraph 7 shall become additional debt of Borrower secured by this Security Instrument, Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Nole rate
and shall be payable, with interest, upon notice from Lender to Borrower requesting paymeat.

s Martgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured
by this Secusity Instowixnt, Borrower shall pay the premiums required to mainlain the mortgage insurance in effect. If, for
any reason, the mortgap~ rsurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to ‘obia’: coverage substantially equivalent to the mortgage insurance previously in effiect, at a cosl
substantially equivalent to the cusito Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lander. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay
to Lender each month a sum equal to orc-twelfth of the yearly mortguge insurance premium being paid by Borrower when
the insurance coverage Japsed or ceased 0 'x in effect. Lender will accept, use and retain these payments as a Joss resesve
in lieu of morigege insurance. Loss reserve payments may no longer be reguired, at the option of Lender, if mortpage
insurance coverage (in the amount and for the pericd that Lender requires) provided by an insurer approved by Leader again
becomes available and is oblained, Borrower sha!''ray the premiums required to maintain mortgage insurance io effect, or
to provide a loss reserve, until the requirement for-ipurigage insurance ends in accordance with any written agreement
between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make ressorable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection. srecifying reasonable cause for the inspection.

0.  Condemnation, The proceeds of any award or claim ‘or dumages, direct or consequential, in connection
with any condemnation or other taking of any pert of the Property, or tor convcyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total teking of the Property, the proceeds shall be appiia! ‘o the sums secured by this Security
Instrument, whether or pot then due, with any excess paid 1o Borrower, In the event of = partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal Lo or g eater than the mount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lendor otherwiss agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds piultiplied by the following

s fraction: () the total amount of the sums secured immediately before the taking, divided by (b) thcin:: market value of the
;0 Property immediately before the taking, Asny balance shall be paid to Borrower. In the event of £ purial taking of the
P Property in which the fair market value of the Property immediately before the takiog is less than the amov=t of the sums
g socured immediatefy before the taking, unless Borrower and Lender otherwise agree in writing or unlesy applicable law
o] otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are thess due.
v If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
&0 make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the natice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend

or postpone the due date of the monthly payments referred lo in paragraphs | and 2 or change the amount of such pryments.

11. Borrower Not Released; Forbearunce By Lender Not @ Waiver. Extension of the time for paymeat or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest

30143.FRM (07/95) FiITECH Singte Famnily — Fannic Mae/Freddie Mac UNIFORM INSTRUMENT - Uniform Covenanix 9790 (page 4 of 7 pages)
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of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Baund; Joint and Several Liahility; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the suceessors and assigns of Lender and Borrower, subject to the
provisions of Paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and
convey that Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obligated
to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agres to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower's consent.

13. Lzan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum
loan charges, and n8*-taw is finally interpreted so that the interest or other loan charges collected or to be collected in
connection wilh the iCaz viveed the permitted limits, then: {a) any such loan charge shall be reduced by the smount necessary
lo reduce the charge to W& ormitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Busrower. Lender may choose to make this refund by reducing the principal owed under the Note
or by making a direct paymen: to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment withoul any prepaywment charge under the Note,

14. Notices. Any notice to Bo-iwiver provided for in this Security Instrument shall be given by delivering it
or by mailing it by first class mail unless apylicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower fesignates by notice to Lender.  Any notice to Lender shall be given by
first ¢lass mail to Lender's address stated herein or ary sther nddress Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemer to have been given to Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severability. This Security Tust-ument shall be govemed by federal law and the law
of the jurisdiction in which the Property is located. In the event that sy nrovision or clause of this Security Instrument or
the Note conflicts with applicable law, such conflict shall not affect otner provisions of this Security Instrument or the Note
whicn can be given effect without the conflicting provision. To this enddine provisions of this Security Instrument and the
Note are declared to be severable,

16. Borrower's  Copy. Borrower shall be given one conformed cory o{ the Note and of this Security
[nstrument,

17 Transfer of the Property or a Beneficial Interest in Borrower, If all or any i of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Porower is not a natural
person) without Lender's prior written consent, Lender may, at its oplion, require immediate paymen® in full of all sums
secured by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise i8_prohibited by
federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nolice shail provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Securily Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (1) 5 days (or such other period as

applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Securily Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)

30144.FRM (07/95) FITECH Single Family -- Fanni¢c Mae/Freddie Mae UNIFORM INSTRUMENT -~ Uniform Covensms 9/90 (page § of 7 pages)
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pays Lender all sums which then wonld be due under this Secunly Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited 1o, reasonable atiorneys’ fees; and (J) takes such aclion as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstsiement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.  However,
this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a panial iaterest in the Note (together with this
Security Instrutnent) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the
eatity (known as the "Loan Servicer”) that collecis monthly payments due under the Nole and this Security Instrument.
There also may be one or more changes of the Loan Servicer unrelaled to 4 sale of the Note. !f there is a change of the
Loan Servicer, Borrower will be given written notice of the change in accordunce with paragraph 14 above and applicable
law. The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice *vill also contain any other information required by applicable law.

20, Hrzardous Substunces, Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazarcovs Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property tiut s in violation of any Environmental Law. The preceding two sentences shall not apply 1o the
presence, use, or storage on-tie Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to norma} residentia® ures end to maintenance of the Property. Borrower shall promptly give Lender written
notice of any investigation, claim;-uemand, lawsujt or other action by any governmental or regulatory agency or private party
involving the Property and eny Hazar(lors Substance or Environmentsi Law of which Borrower has actual knowledge. 1f
Borrower leams, or is notified by an governricntal or regulatory authonity, that uny removal or other remediation of any

“» Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedia! actions in

95593466

. accordance with Environmenta] Law,

As used in this paragraph 20, *Hazardous {ubitaces” are those subsiances defined as toxic or hazardous substances
by Eavironmental Law and the following substances: ga:oline, kerosene, other flammable or toxic petroleum products, ¢oxic

. pesticides and herbicides, volatile solvents, malerials cont:aniny asbestos or formaldehyde, and radioactive malerials. As

used in this paragraph 20, "Environmental Law” means fedorii laws and laws of the jurisdiction where the Pronerty is

. located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fucther covenant and agree as follows:

1. Acceleration; Remedies, Lender shall give notice to dorrower prior (o acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrumer fhut not prior to acceleration under
paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default (b) the action
required to cure the default; (¢) a dute, not tess thun 30 days from the date the notizo i3 ziven fo Borrower, by which
the default must be cured; and (d) that fuilure to cure the default on or before the dat: -pecified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judiciz proceeding and sale of
the Property, The notice shali further inform Borrower of the right to reinstate after accelersien and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borcotr#t to acceleralisn
and foreclosure. If the default is not cured on or before the date specified in the notice, Lendes at its option muy
require immesdiate payment in full of all sums secured by this Security Instrument without further acend and may
foreclose this Security Instrument by judicial proceeding., Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable atforneys’ fees and

costs of title evidence.

22, Release. Upon payiment of alf sums secured by this Security Instrument, Lender shall selease this Secunty
Instrument without charge to Borrower, Borrower shall pay any recordation costs,

2). Waiver of Homestead, Borrower waives all right of bomestead exemption in the Property.

30145.FRM (07/9%) FiTECH Single Family — Fannie Mac/Freddie Mac UNIFORM INSTRUMENT - Uniform Covenants 9/90 (page 6 of 7 pages)
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4. Riders *o this Security Instrument. If ne or more riders are executed by Borrower and recorded togethee
with th's Security In+ u-ent, the covenaals ::d agreemeats of each such rider shall be incoporard into and shall amead
and supplement the covenants and agreemeats ot this Secunty [nstrument as if the rider(s) were a part of this Security
Instrument.

[Check applicable line(s)}

Adjustable Rate Rider ___ Condominium Rider ——  1-4 Family Rider

Graduated Payment Rider Planned Unit Development Rider ____ Biweekly Payment Rider

————

Bafioon Rider Rate Improvement Rider —_ Second Home Rider

Other(s) [specify)

BY SIGMING BELOW, Bomower accepts and agrees lo the terms and covenants contained in this Security
lustrument and wn-suy rider(s) executed by Borrower and recorded with it.

Sy
A /
’ GANA D, IVANCEVIC

1

(Seal)

//J%ZMA  (Ses)
¥ CEVIC Boower-

’ |
Moo SHean coer'c” (Sl

MARIJA/ TVANCEVIC -Bomower

STATE OF ILLINOIS, w/ Crily ss:

Witnesses:

1

L
)
in
e
(&)
=
&

I, \\-)\\L\N\,\L\"-NM , & Notary Public in and for saio cvaty and state, do hereby certify
that  DRAGANA D. IVANCEVIC, MARRIED TO MILLAN IVANCEVIC AND DRAGAY IVANCEVIC, MARRIED
TO MARIJA IVANCEVIC ’
personaliy known to me to be the same person(s) ARE whose pame(s) subscribed lo thn Iuregoing instrumeat,
appeared before me this day and scknowledged that THEY signed and detiverad ‘2~ said instrument as
THEIR free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal this 1st day of  Septamber 1995

My Commission expires:
"OFFICIAL SEAL”
MARIA STAVRAKOS
Notary Public, $iate of Itinois

Wy Qomminion Nupies /10 /o4 Notary Public
This instrument was prepared by

VICK! GRAFF T0

FIRSTAR HOME MORTGAGE CORPORATION
POST CLOSING DEPARTMENT

P.Q. BOX 3034

MILWAUKEE, W1 53261-3034
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BALLOON RIDER

(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made this 1t day of September ,1995 , and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the "Security Instrument”)
of the same date given by the undersigned (the "Borrower™) 1o secure the Borrower’s Note to

FIRSTAR HOME MORTGAGE CORPORATION
{the “Lender”) of the same date and covering the property described in the Security Instrument and located at:

5905 MAPLE AVENUE BERKELEY, L 60183
{Propenty Address]

The interest rate stated on the Note is catied the "Note Rate.” The date of the Note is called the "Nate Date." 1
understand the L2(der may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Nots,
the Security Instrumei: and this Rider by transfer and who is entitled to receive payments under the Note is called the "Note
Holder.”

ADDITIONAL CONVNANTS. In addition to the covenants and agreements in the Security Instrument, Borrower
and Lender further covenant aad apree as follows {despite anything lo the contrary contained in the Security Instrument ar
Note):

1 CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

At the maturity date of the Note and Security Instrument (the “Note Maturity Date"}, 1 will be able to extend
the Note Maturity Date to Septeroer 1 2025 , (the "Extended Maturity Date"™) and modify
the Note Rate to the "Modified Note Rat.” iletzrmined in sccordance with Section 3 below if all the conditions
provided in Section 2 and 5 below are met (the "Conditional Modification and Extension Option®). If those conditions
are qot me!, J understand that the Note Holder is vader no obligation to refinance the Note or to modify the Note,
reset the Note Rate or extend the Note Maturity Date, snd that 1 will have to repay the Note from my own resources
or find a lender willing to lend me the money to repaj %> Note,

CONDITIONS TO OPTION
If [ want to exercise the Conditional Modification and Extzasion Option, certain conditions must be met as
of the Note Maturity Date. These conditions are: (1) 1 must still be ' o:vner and occupant of the property subject

&
9]
9]
)
&
o
&

to the Security Instrument (the "Property™); (2) I must be current in my orcnly payments and caanot have been more .

than 30 days late on any of the 12 scheduled monthly payments immediatly. preceding the Note Maturity Date; (3)

there are no liens, defects, er encumbrances against the Property, or othe wiverse malters affecting title to the
Property (except for taxes and special assessments not yet due and paysble) arisiug afier the Security Instrument was "3
recorded; {4) the Modified Note Rate cannot be more than § percentage points abov. the Note Rate; and (5) I must .

make a wrilten require to the Note Holder as provided in Section 5 below,

CALCULATING THE MODIFIED NOTE RATE

The Modified Note Rate will be a fixed rate of inferest equa! to the Federal Hoime ioan Mortgage
Corporation's required net yield For 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment,
plus one-half of one percent (0.5%), rounded to the nearest one-eighth of one percent (0.125%) (the “Modified Note
Rale”). The required net yield shalf be the applicable net yiell in effect on the date and time of day that | notify the
Note Holder of my election to exercise the Conditional Modification and Extension Option. {f this required net yield
is not available, the Note Holder will determine the Modified Note Rate by using comparable information,

CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modified Note Rate as calculated in Section 3 above is not greater than 5 percentage points
above the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine
the amount of the monthly payment that will be sufficient lo repay in full (a) the unpaid principal, plus (b} accrued

MULTISTATE BALLOON RIDER (MODIFICATION AND EXTENSION)-Single Family-Freddie Mac UNJIFORM INSTRUMENT
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but unpaid interest, plus (¢) all other sums I will owe under the Note and Security Instrument on the Note

- Mawrity Date (assuming my monthly payments then sre current, as required under Section 2 sbove), over the
remaining sxtended term at the Modified Note Rate in equal monthly payments. The result of this calculation will
be the aew amount of my principal and interest payment every month until the Note is fully paid.

5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Note Maturity Date and advise
me of the principal accrued but unpaid interest, and all other sums I sm expected to owe on the Note Maturity Date,
The Note Helder also will advise me that I may exercise the Conditional Modification snd Extension Option if the
conditions in Section 2 above are met. The Note Holder will provide my payment record information, together with
the name, tit'c and eddress of the person representing the Note [older that I must notify in order to exercise the
Conditionss hudification and Extension Option. [f I meet the conditions of Secticn 2 above, 1 may exercise the
Conditiopal Mod:ii-ation and Extension Option by notifying the Note Holder no eurlier than 60 calendir days and
no later than 45 day7 prior to the Note Maturity Date. The Note Holder will calculate the fixed Modified Note Rate
based upon the Fedesa' Home Loan Mortgage Corporation's applicabie published required net yield in effect on the
date and time of day notificaiion is received by the Note Holder and as calculated in Section 3 above. [ will thea have
30 calendar days to provide ths Note Holder with acceptable proof of my required ownership, occupancy and property
lien status. Before the Note Maturity Date the Note Holder will advise me of the new interest rate (the Modified Note
Rate), new monthly payment amcur. and a date, time and place &t which | must appear to sign say documents
required to complcie the required Note et modification and Note Maturity Date extension, I understand the Note
Holder will charge me & $250 processing f2e 2nd *he costs associated with the exercise of the Conditional Modification
and Extension Option, including but not hixirsd to the cost of updating the title insurance policy.

* . BY SIGNING BELOW BORROWER accepis and agress to the terms und covenanis contained ia this Balloon Rider,

-

s )

2y . S
. A Angndd A A allin s (Seal)
o F.ALANA D, IVANCEVIC Borrower

. Ao N\ d aZ0e YO (Seal)
DRA IANCEVIC T ~Bomower

@47@444,4 %

’
2
@ () (Sesl)
n Borrower
<
%] ISign Original Only)
*p]
ap]
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