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~MMORTGAGE

THIS MORTGAGE S DATED AUGUST 30, 1995, bvitwien Abide Salahuddin, widow, whose address is 260
Kingman Lane, Hoffman Estates, IL. 60194 (referred (o ovow as "Grantor"); and First American Bank, whose
address is 201 South State Streel, P.O, BOX 307, Hamparire, IL 60140 (referred to below as "Lender”).

GRANT OF MORTGAGE. For vaiuable consideration, Grantor «rortgages, warrants, and conveys to Lender atl
of Grantor's right, title, and interest in and to the following descr'ocd real property, together with all existing or
subsequantly erected or affixed bulldings, improvements and fixturex; all easements, rights of way, and
appunienances; all water, water rights, watercourses and ditch righa (including stock in utilities with ditch or
irrigation rights); and all other rights, royafties, and profits relating to the ra2) property, inciuding without limitation
all minerals, oil, gas, gecthermal and similar matters, located in Cook Co nty, State of lllinois (the "Real
Property"™):

LOT 13 IN BLOCK 61 IN HOFFMAN ESTATES Ill, AS SUBDIVISION IN FART OF SOUTHWEST 1/4 OF

SECTION 15, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAYMERIDIAN, IN COOK

COUNTY, ILLINOIS.

The Real Property or iis address (s commonly known as 260 Kingman Lane, Hoffman Estsles; IL 60184. The
Real Property tax identification number is 07-15~312~013-0000.

Grantor presently assigns to Lender all of Grantor’s right, titie, and interest in and 1o all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Unitorm Commercial
Code. Alf references to dollar amounts shall mean amounts In lawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means Abida Salahuddin, The Grantor is the morigagor under this Mortgage.

Guarantor. The word "Guarantor* means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebledness.
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Indebledness. The word “indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, togetber with interest on such amaunts as provided in
this Mortgage. Al no time shall the principsl amount of Indebtedness secured by the Mortgage, not
Including sums advanced to protect the security of the Mortgage, exceed $54,000.00.

Note. The word "Note” means the promissory note or credit agreement dated August 30, 1885, in the original
principal amount of $8,262.88 from Granior to Lender, together with all renewals of, extensions of,
madifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is 8.750%. The Note is payable in 60 monthly payments of $175.25. The
maturity date of this Mortgage is September 14, 2000.

Peseonal Prorarly. The words "Personal Property” mean ali equipment, fixtures, and other aricles of
Beraonal propMyy now or herealter owned by Grantor, and now or hereafter ahached or affixed to the Real

roperty; togethe. with all accesslons, parts, and additions to, all reptacements of, and all substitutions for, any
of such propery; and together with all proceeds (including without fimitation all insurance proceeds and
refunds of premiums) zom any sale or other disposition of the Property.

Property. The word “~:operty” means collectively the Real Property and the Personal Property.

Real Property. The wuris "Real Property” mean the property, interests and rights described above in the
*Gram of Mortgage™ sectio’.

Rents. The word "Rents” iieans all present and future rents, revenues, income, issues, royatties, profits, and
other benefits derived from the Fropety.

THIS MORTGAGE, INCLUDING THE ASP/Gi'MENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, {S GIVE)'.T2 SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF 27ANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otheiwisspvovided in this Mortgage, Grantor shall pay to Lender ali
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations

under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Urantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remeio 1n possession and contro) of and operate and
manage the Real Property and coliect the Rents.

Puty 1o Msintain. Grantor shall maintain the Property in tenantabls condition and promptly perform ail repairs,
seplacements, and maintenance necessary to preserve its value,

Nulsance, Waste. Grantor ghall not cause, conduct or permit any nuisarce nor commit, permit, or suffer any
siripping of or waste on or to the Property or any portion of the Propeny. witnout limiting the generality of the
tnre‘goln. Grantor will not remove, or Eram to any other he righ! 5 remove, any timber, minerals
(inctuding ol and gas), soll, grave! or rock products without the prior written consant of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at ite option, declare immeuaisly due and payable all
sums securad by this Morigage upon the sale or transfer, without the Lender's prior weif'er consgent, of all or any
part of the Real Property, or any interest in the Real Propeny. A “sale or transfer” means ¥ conveyance of Real
Property or any right, title or interest therein; whether legal, bereficial or equitable; ‘vnether voiuntary or
involuntary, whether by outright sale, deed, instaliment sale contract, land contract, contract for Jead, leasehold
interest with a term greater than three (3) years, leasa-option contract, or by sale, assignment, or transfer ot any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is @ corporation, partnership or limited liability company, transfer also
Includes any change in ownership of more than twenty-five percent (25%) of the voling stock, partnership interests
or limited fiability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender it such exercise is prohibited by federal iaw or by !tlinois law.

) TAXES AND LIENS, The following provisions relating to the taxes and liens on the Property are a pan of this

Mortgage.
Payment. Grantor shall when due (and In all events prior to delinquency) all taxes, payroll taxes, special
taxee, assessments, watgra {'har and( sewer service chgges Iesvied“qagai:\:y or on accgu:);tr of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished 1o the

Property. Grantor shall maintain the Pro free of all liens havin ority over or equal {0 the interest of
Lender 'under this Mortgage, except for :%%"Hen of taxes and assesgandentsﬂynot dus, except for the Existing

Indebtedness referred to below, and except as otherwise provided in the following paragraph.

mggfgl:ﬂ DAMAGE INSURANCE. The jollowing provisions relating to insuring the Propenty are a part of this
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Malntenance of insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be writlen by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver 1o Lender certificates of
coverage from each insurer cantaining a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior writlen notice to Lender and not containing any disciaimer of the insurer’s
liahility for failure 10 give such notice. Each insurance policy also shali inciude an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Property at any time become located in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Granfor agrees to obtain and
maintain Federal Flood Insurance, to the extent such insurance is required by Lender and is or becomes
available, for the term of the loan and for the full unpaid principal balance of the’loan, or the maximum limit of
coverage that is avallable, whichever is less,

Application of Proceeds. Grantor shail prowfgsnogg Lender of any loss or damage to the Propeny if the
estimated cost Lf repair or replacement exceeds $5.000.00. Lender may make prootf of loss if Grantor fails to
do so within fingen ﬁf;) deags of the casuaity, Whether or not Lender's Security s impaired, Lender may, at its
election, applg e proceeds o the reduction of the indebtedness, payment of any lien affecting the Property,
or the restoration anc repair of the Property,

EXPENDITURES BY LENACR. |f Grantor fails to comply with any provision of this Mortgage, lnclugg‘ijg any
obligation to maintain Existing Indebledness in good standing as required below, or if any action or proceeding is
commenced that would matcrialiy affect Lender's interests in the Property, Lender on Grantor's behall may, but
shall not be required o, take any 2ction that Lender deems appropriate. Any amount that Lender expends in so
doing wifl bear interest at the raie charged under the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, al Lender’s option, will (a) be payable on demand, (b} be added to the
balance of the Nole and be apporiunca among and be payable with any installment payments to become due
during either P) the term of any applicalsie insurance agohcy or (i) the remaining term of the Note, or {c} be
treated as a balloon payment which will be due and Fa&, le at the Note's maturity. This Mortgage also will secure
paymen! of these amounts. The rights proviceo for In this aragraPh shall be in addition 1o any other rights or any
remedies to which Lender may be entitled o acsount of the default. Any such action by Lender shall not be
construed as curing the default so as to bar Lendar rom any remedy that it otherwise would have had.

nArl;!RANTV; DEFENSE OF TITLE. The following provizions relating to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: (a) Grantor holds gocd nd marketable title of record to the Praoperty in fee
simple, free and clear of all liens and encumbrances otnsf than those set forth in the Real Property description
or in the Existing Indebtedness section below or in any tid« msurance policy, title repon, ar final title opinion
issued in favor of, and accepted by, Lender in connection witi. this Mortgage, and (b) Grantor has the full
right, power, and authority to execuie and deliver this Morgage ‘o Lender. -

Defense of Title. Subject 10 the excv?’)ﬁon in the paragraph above, Lrantor warrants and will forever defend .
the title to the Property against the lawful claims of all persons.

EXISTING INDEBTEDNESS. The following provisions concerning ~aisting indebtedness (the “Existing
indebtedness”) are a pan of this Mortgage.

Existing Lien. The fien of this Mortgage securing the Indebtedness may be secandary and inferior to the fien
securing CPaymem of an existing obfigation to LaSalle Talman described as: Morgage loan dated March 10,
1978, and recorded March 23, 1978. " The existing obligation has a current principa’-calance of approximately
$34,400.00 and is in the original principal amount of $48,750.00, Grantor expressiv ccvenants and agrees t0
pay, or see to the payment of, the Existing Indebtedness and to prevent any defaulc £ cuch indebiedness,
fany de',f“-‘"d ug?eeé the instruments evidencing such indebtedness, or any defauilt under ary security documents
or such indebtedness.

Default. I the payment of any instailment of principal or any imerest on the Existing Indebtecna:s is not made
within the time required by the note evidencing such indebtedness, or should a defaull occur under the
instriment securing such indebtedness and not be cured during any applicabie grace period therein, then, at
the oR;ion of Lender, the Indebtedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shal! be in default.

FULL PERFORMANCE. !f Grantor NPags all the Indebledness when due, and otherwise performs all the obligations
ortgage,

imposed upon Grantor under this Lender shall execute and defiver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file ewdencmF Lender's
security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time. If, however, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantar or by any third party, on the Indebtedness and thereafter Lender
is forced to remit the amount of that payment ga] 10 Grantor's trustee in bankruptcy or 1o any similar person under
any federal or state bankruptcy law or 1aw for the relief of debtors, (b) by reason ol any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's propenty, or (c) by reason of
any settlement or comprise of any clair made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be considered unpald for the purpese of enforcemeant of this Mortgage and this Mortgage
shall continug o be eflective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or aFreemem evidencing the Indebtedness and the PropenY will
continue to secure the amount repaid or recovered 1o the same extent as if that amount never had been originally
received b¥| Lender, and Grantor shail be bound by any judgmen, decree, order, settlement or compromise
reiating to the indebtedness or to this Mortgage.
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DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defauit ("Event of Default")
under this Mortgage:
Defauit on Indebtedness. Failure of Grantor 10 make any payment when due on the Indebtedness.

Compliance Defaull. Failure of Grantor to comply with any other term, obligation, covenant, or condition
contained in this Mortgage, tha Note, or in any other agreement between Grantor and [ender.

Death ar Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, anya?ype of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor. However,
the death of amEGrantor will not be an Event of Default if as a result of the death of Grantor the Indebtedness

is fully covered by credit life insurance.

Existing Indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suil or other action to foreclose any

existing fien on the Property.

Events Affectng Guaranior. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness o1 2ny Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or iiability
under, any Guararty of the Indebtedness.

Insecurity. Lender rzasonably deems itseif insecure.

RIGHTS AND REMEDIES )N DEFAULT. Upan the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exe.cice any one or more of the following fighis and remedies, in addition to any other

rights or remedies provided by ‘av.:

Accelerate Indebtedness. -Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately die.and payable, inciuding any prepayment penaity which Grantor would be

required to pay.

UCC Remedies. With respect to all ¢r ary part of the Personal Property, Lender shali have all the rights and
ramedies of a secured par@ under the Unitarm Commercial Code.

Judicial Foreclosure. Lender may obtain-2 judicial decree foreclosing Gramtor's interest in ali or any par of
the Property.

Deficiency Judgment. if permitted by applicabie-aw, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after apglication of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights apu remedies provided in this Morigage or the Note or
available at law or In equity.

Attorneys’ Fees; Expenses. In the event of foreclosure of iris Morigage, Lender shall be entitled to recover
from Grantor aﬁorneys’ fees and actual disbursements necessarily incurred by Lender in pursuing such

{oreclosure,
MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a par of this Mortgage:

Applicable Law. This Morigage has been delivered to Lender sno acisnted by Lender in the Staie of
lliinois. This Mortgage shail be governed by and construed in accordeice with the iaws of the State of
itlinols.

Time is of the Essence. Time is of the essence in the performance of this Mortgar<.

Walver of Homestead Exemption. Grantor hereby releases and waives afl rigiits and benefits of the
homestead exemption laws of the State of lllincis as to al! indebtedness secured by this kiorigage.

35593699

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

X \\’D:\&a gD-Efl\r\ u\&&.‘r\

Abida Satahuddin
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INDIVIDUAL ACKNOWLEDGMENT

. "OFFICIAL SEAL"
STATE OF %ﬁ&, THOMAS J, DIEDENHOFEN
NOTARY PUBLIC, STATE OF ILLINOIS

‘ / MY COMMISSION EXPIRES 518497

COUNTY OF Juleq

On this day betore me, the undersigned Notary Public, personally appeared Abida Salahuddin, to me knawn to be
the individual described in and who executed the Martgage, and acknowiedged that he or she signed the
Montgage as his or her free and voluniary act and deed, for the uses and purposes therein mentioned.

Given wm snd official-seal this 3012 day of Q“;M-f L1975

By Zarzigis : Residing at N
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Notary Public in and for the State of Fi

My commission expires SH8/97
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LASER PRO, Reg. U.S. Pat. & T.M, Off.; Ver.-2.20 (c) 1985 CFI ProServices, Inc. All rights reserved.
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