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‘tAORTGAGE

THIS MORTGAGE IS DATED AUGUST 30, 1985, botm Reginald Anderson and Giadys M. Anderson,
Husband & Wile, whose address Is 13828 8. Crawlor’ Ave, Robbins, IL 60472 (referred 10 below as
‘Grantor”); and HERITAGE BANK  (708)-790-8000, whoss 'vess Is 4101 W 183rd STREET, county Club .
Hills, Il 80478 {refervad 1o below as “Lender’). x

GRANT OF MORTGAGE. For valuable consideration, Grantor niortgezay, wamants, and conveys 10 Lenderall =
of Grantor's right, title, and Interest In and to the following described (sal property, togstharwﬂha&lmdahuu '
subsequently erected or affixed bulkdings, improvements and fixtures; 74 easements, rights of way, and
appurtenances; &l water, water rights, watercourses and ditch rights (incld”eg stock In utiities with ditch or
imigation rights); and all other rights, royalties, and profits ralting to the real proparty. Including without Himitation
8l minorals, od, gas, geothermal and similar matters, located in Cook County, Jiste of illinois (the "Real
Proparty’):
LOT 23 AND NORTH 1/2 OF LOT 24 IN BLOCK 2 IN LINCOLN MANOR FOURTH ADDITION, BE!NG A
SUBDIVISION OF THAT PART OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SLCTON 3, TOWNSHIP
36 NORTH, RANGE 13, EAST OF THE THIRD PRINC!PN. MERIDIAN WHICH 1.S3 RORTH OF
MIDLOTHIAN TURNPIKE IN COOK COUNTY, ILLINQIS, -

The Real Property or fts address s commonly known ss 13838 8. cramra Ave, Robblns, IL 00472, The
Real Property tax identification number is 26-03-210-089,

Grantor presently assigns to Lender ali of Grantor's right, uﬂe.andimamstlnandlnaillaaaaadthe?ropenyaw |
all Rents from the Property. Innddmon,GmMorgthoLmderaUnlomCmnmerclaiCodamumymmm
the Personal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used In this Mongaga Tem\sndl
wmmmmmwmmmwmmwmmmmmumcomm

\,

Cade. All references to dollar amounts shall mean amourts in:lawful money of the United States of Aimerica. ' o

Grantor. The word "Grantor” means Reginaki Anderson and Gladys M. Anderson. Theemmormﬁg
mortgagor under this Mortgage.

Guarantor., The word "Guarantor” means and Includes without limitation each and all of the guarantors,

S0
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sureties, and accommodation parties i connection with the Indebtadnags.

{mprovements. The word “Improvements' means and includes without limitation ail existing and future
improvements, Rxtures, bulidings, structures, moblle homes affixed on the Reel Property, faclities, additions,
replacements and other construction on the Real Propenty.

indebtedness. The word "Indebtediness” means ali principal and interest payable under the Note and any

amounts expendad OF advanced by Lander to discharge obligations of Grantor or expenses incurred by Lander
1o enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Morigags. At no time shall the principel amount of indebtedness sscured by the Mortgage, not
including sums sdvanced 10 protect the sacurity of the Mortgage, excesd the note amount of $26,728.00,
Lender. The word “Lender” means MERITAGE BANK  (708)-799-9090, ks successors and asasigns. The

Londer is the mo~.xegee under thia Mortgage.

Mortgage. The wrzd "Morigage” means this Mortgage between Grantor and Lender, and includes without

limitation all assigniron's and sacurity interest provisions relating to the Parsonal Property and Rets.

Note. The word Noti" ~eans the promissory note or credi agreement datad August 30, 1995, In the original
principal amount of $22,7<200 from Grantor to Lender, together with all renewals of, exisneions of,
modifications of, refinancings ¢, consolidations of, and substitutions for the promissory note or agreement.
The interest rat the Nota is 9500%. The Note Is payable i 180 monthly payments of 89, The
maturity date oleth?:Mmunge I8 Svo s wer 5, 2010, pa s

Personal Property. The words “Persrsel Property” mesn all equipment, fxures, and other articles of
WngW&uﬁ%EMﬁ.a@an&wmmm«Mmﬁg%
of uch pro ¥urdete (incliing ¢ ation af umm'"b'm”prm""' pody and

, and together all
rotunds of promiins) from Any aio or other QRae-amion of the i
Property. The word “Property” means collectively the F:oof Property and the Personal Property.
Real Property. The words “Real P, the pmoerty, interests
Rt Pre W”ﬂt‘ﬂ: oa) Property” mean the it and rights described above In the
Related Documents. The words “Related Documents® raeur and inciude without limitation alt promissory
mmnawmlmg@mmmmar., .Qmmnﬂmwm
of ard mstruments, and docurnens, of horeaftor
m?ﬁecmed in og‘r{g'owon wlmmﬂhglwebmdm ¥
"Rants” aft future n X and
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SSCUPITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, 18 GIVEN TO SECURE (1) PAYMENT OF YA INDEBTEDNESS AND
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTQUGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING Tr.niS:

PAYMENT AND PERFORMANCE. Ex as otherwise provided In this M , Grantor s to Lendor ol
MWMMWQOQG bnco:mdugumm %aﬂ‘&éro&’g’noﬂw\s

POSSESSION AND MAINTENANCE OF THE PROPERTY. that Gram o
A O AND e : Grantor agroes Grantor's possetaion and use of

Poasession and Use. Untl in default, Grantor remain in posssesion and control of and operate end
menage the Property %

and colfect the Rents from the
wamlm&&mgmmm% gwmmwmdm
Hazsrdous Substances. The terms “hazandous waste,” “hazardous substance,” ‘disposal,” “releass.’ ang
% Comreiens Tt nipotee! Cateltatin 0 AR N2 o e Sresiel 2 S
sm1.?m‘gn /! swmmmnwmmmﬂguLm
Consaruaiion snd Hevoum A, i Sueportation Act o USC. oate ware o Foders e
; mmmw%mﬁ of the foragoing, The terrns "hazardous waste® and *hazardous
shell aiso wo.mm%%mmmwmmmgumw
S P P 1 G s Gt S e e Gt S
ggmmmawmmawm”gnwmmuﬁ'mm&nP q
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any prior owners or occupanis of the Propenrgv or (l&any actual or threatened litigation or claims of any kind
by any person relating to such matters; a (c) Except as previously disclosed to and acknowledged by
Lender in writing, () neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufaciure, store, treat. dispose of, or release any hazardous wasta or substance on,
under, about or from the Propom{ nd (II) any such activity shall conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor autharizes Lender and fts agents 1o enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Monge?e. Any Inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any re:PonsIbillty or llabliity
on the pan of Lender to Grantor or 10 any other person. The representations and warranties contained herein
are based on_Grantor's due diligence In Investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (8] releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such iaws, and (b}
agrees to indemnify and hold harmless Lender against an¥j and all claims, {ossas, liabilities, damages
Penattl ans. erpenses which Lender may divectly or indirectly sustaln or sufier resulting from a breac of
his section of wa Morlgage or as a consequence of any use generation, manufacture, storage, disposal,
release or thregierc release occurring prior to Grantor's ownership or interest in the Pro . whether or not
the same was o’ cnauld have been known to Grantor. The provisions of this section of the Mortgage,
including the obligelior. to Indemnity, shall survive the Payment the Indebtedness and the satiefaction and
recanvayance of the uei of this Mottgage and shall not be affected by Lender's acquisition of any intsrest in
the Propenty, whether by 1zresiosure or otherwise.

Nulsance, Waste. Grantoi s'all not cause, conduct or permit any nulsance nor commit, permit, or suffer any
stripping of or waste on or ¢Z the Property or any portion of the Property. Without limiting the generality of the
hla’{ce?olng. Grantor will not remuve, ar grant to any other party the right to remove, any timber, rinerals
{including oll and gas), soll, graves ¢ vock products without the prior writtén consent of Lender.

Removal of Improvements, Grantor sha)) not demolish or remove any improvements from the Real Property
without the prior written consent of Lender.. As a condition to the removal of any Improvements, Lender max
require Grantor to make arangemens  satisfactory to Lender to replace such Improvements wit
Improvements of at least equal value.

Lender's Hiﬂht to Enter. Lender and its agers and representatives maypanter upon the Real Property at ali
reasonable fimes to attend to Lender's Interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mongage.

Compliance with Governmesital Requiremenls. Graites shall tg)rompt!' comply with alt laws, ordinances, and
reguiations, now or hergafter In effect, of all governmental aithorities applicable to the use or occupancy of the

ProFerty. Grantor may contest in good faith any such lave, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate apfneals. so long a7 Grantor has notified Lender in writing prior to

doing so ‘and so long as, In Lender's sole opinion, Lender's irtesests in the Property are not jeopardized.

Lender may require Grantor to post adequate security or a suraty bond, reasonably satisfactory fo Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unatierJdsd the Property. Grantor shall do all
other acts, in addition to those acts set forth above In this section, whiciy from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare imn'ediately due and payable ail
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior writ'ais. consent, of afi or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer* means the conveyance of Real
Property or any right, title or Interast thereln; whether legal, beneficlal or equitable; -whether volumtary or
involuntary; whether by outright sale, deed, Instaliment sale contract, land contract, contract 1+ Jesed, leasehold
Interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transter of any
beneficial Interest in or to any land trust holding title to the Real Property, or by any ather methog of conveyance
of Real Property Interest. If any Grantor Is a corporation, partnership or fimited liabllity company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership Interasts
or limited liability company Interests, as the case may be, of Grantor. Howsaver, this option shall not be exerclised
by Lender if such exercise is prohibited by fedaral law or by Hlinols law. ,
I\mr(tss AND LIENS. The following provisions relating to the taxes and liens on the Property are a par of thig,
ortgage. R,

Payment. Grantor shall when due (and In al) events prior to delinquency) all taxes, payroll taxes, apecle?%
tax%s. assessments, wateeaghar es and (sewer service chag es levied ggalngr )or on account of Eﬁ’é Propertya: .
and shall pay when due ail claims for work done on or for services rendered or material furnished 1o the - -
Property. Grantor shall maintain the Pr free of all llans having priority over or Ie‘)gual to the interest of-
tender under this Mortgage, except for the lien of taxes and assessments not due, and except as othérwise, .
provided in the following paragraph. N

. A ]
Bi‘ﬂ]ht To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a %ood
faifh dispute over the obligation to pay, so long as Lender's interest In the Property is not jeopardized. If allen
arises or Is filed as a result of nonpayment, Grantor shall within fifteen (15) da*s after the llen arises or, if a
Nien is fled, within filteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or i

192E6S56
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uested Lender, deposit with Lender cash or a sufficient corporate su bond or other securfty
srgﬁsfactory% Lender In ar?%smoum sufficient to discharge the len plus an ma'%% attomeys' iees or oiher
charges that could accrue as a result of a foreclosure or sele under the lien. In any contest, Grantor shall
defend iteelf and Lender and shall satisfy any adverse ]uﬁgment before enforcement against the Property,
gfrgcn;%lshwl name Lender as an nal obligee ‘under any surety bond fumished in the cont
ngs.

Evidence of Payment. Grantor shall upon demand furnish to Lender satlstactory evidence of payment of the
taxes or assessments and shall authorize the appropriate govemnmental official to deliver 1o gr at any time
a wriiten statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shafl notify Lender at least fifteen (15) days before any work is commenced,
any services are fumished, or any materlals are supplled to the Property, ¥ any mechanic's lien, materialmen's
llen, or other llen could be asserted on account of the work, services, or materials and tha cosl exceeds
$1,000.00, Grantor will upon request of Lender furnish to Lender advance a~surances satisfactory to Lender
that Granior can and will pay the cost of such improvements.

PROPERTY DAMAGT INSURANCE. The following provisions relating to insuring the Property are a part of this

Mongage.
Maintenance of lisiwrance. Grantor shall procure and malntain policles of fire insurance with standard
extended coveragc zidorsements on a replacement basis for the full insurable value covering all
a‘n&mvementa on thy 8228 Property In an amount sufficient to avold ag;:icetlon of any coinsurance clause, and
a standard mortgage: rlause in favor of Lender. Policles shall be written by such insurance companies
and In such form as may @ ‘aasonably acceptable to Lender. Grantor shall defiver to Lender certificales of
coverage from each Insurer co'taining a stipulation that coverage will not be cancelled or diminished without a
minimum of ten ‘10) days’' piwor an notice to Lender and not containing any disclaimer of the insurer's
itabiiity for fallure to q-hée such not'ca: Fach Insurance policy also shall include an endorsement ing that
coverage In tavor of Lender will nii be Impaired in any way by any act, omission or defaut of Grantor Of an
other person. Should the Real Proper?' av-any time become located in an area designated by the Director
the Federal Emergfggg Management Agency as a speclal flood hazard area, Grantor agrees to obtain and
malitain Federal insurance, 1o the oxient such Insurance is required by Lender and Is or becomes
available, for the term of the loan and for tha ru unpaid principal balance of the loan, or the maximum limit of
coverage that is available, whichever is less.

Aplrllcatlon of Proceeds. Grantor shall promee(fu ‘ notty Lendar of any loss or damage to the Pmﬂ the
estimated cost of repair or replacement exceeds $1,/00.00. Lender may make gfoof toss it Grantor faiis to
do 8o within fifteen 8?5) gggm of the casualty. Whethsr-o7-not Lender's securttv lmf;alred. Lender may, af #ts
election, apply the proceeds to the reduction of the Indeb’adnass, payment of any lien affecting the Pr
or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration and re
Grantor shall repalr or repiace the damaged or destroyed inorovements in g8 manner satisfactory to Lender.
Lender shall, upon satlsfactory proof of such expenditure, pay ur eimburse Grantor from the proceeds for the
reasonable cost of repair of restoration # Grantor Is not in default hareunder. Any proceeds which have not
been disbursed within 180 dars after their recelpt and which Lender-has not committed to the repair or
restoration of the Property shall be used first fo pay any amount owin to Lender under this Mortgage, then to
repay accrued Interest, and the remainder, i any, shall be appliar to the principal balance of the
nd‘gt: ecénesn? If LLender holde any proceeds after payment in fult of the inobtedness, such proceeds shall be
paid to Grantor.

Unexpired Insurance at Sale. Any unexplired Insurance shall inure to the benefit of, and pass fo, the
purchaser of the Property covered this Mortgage at any trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreciosure sale of such Property.

EXPENDITURES BY LENDER. if Grantor fafis to comply with an‘y provision of this Monaace or ¥ any action or
ing I8 commenced that would materially affact Lender's interests in the Property, [epier on Grantor's
may, but shail not be reqlulrad to, taka any action that Lender deems appropriate. Any amont that Lender

expends in 80 doing wiil bear interest &t the rate charged under the Note from the date incurred ¢¢ paid by Lender

to the date of repa smg'y Grantor. All such expenses, at Lender's option, will (a} be payable or a»mand, (b}

be added to the baiance of the Note and be apportioned among and be payable with any Installmen m’mm to
become due during elther (I) the term of any aggllcable insurance policy or " (ii) the remaining term of the Note, of
(g} be treated as a balioon payment which will be dus and payable at the Note's maturity. This Monqage also wil
. secure payment of these amounts. The rights provided for In this p=agraph shall be in addition to any other
“ 4 dﬂ;ua of any remadies to which Lender may be entitied on account of the default. Any such action by of
y %ﬂ !l not be construed as cuning the default so as to bar Lender from any remedy thet it otherwise would have

d
WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this

5

i

e
3

<

)
)

-~

-t

gage.

f.

i § Title. Grantor warrants that: (a) Grantor holds good and marketable thle of record 1o the Prtapeﬂy in fee

. /Y simple, free and Clear of al ilens and encumbrances other than those sot forth in the Real P escription
g or In any title insurance ﬁollcy. tmng regort. or final titte opinion lssued In favor of, and accepled

S5

, er in
connection with this Mo. ) Grantor has the full right, power, and authority {0 exectte and deliver

e a
this Mortgage to Lender. g9

Detense of Tils. Subject o the exception In the peragraph abave, Gramor warrants and wil forever defend

the title to the P agalnst the lawful claims of all persons. In the avent any action or proceeding is
commenced that mpgsr%n%ramor's title or the Interest of Lender under this Mortg% 9, Grantor shall da?gnd

R

U
the action at Gratﬂor’s expense. Grantor may be the nominal party in such pr ng. but Lender shall be
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entitied to participate in the proceeding and to be represented In the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause 1o be delivered, to Lender such Instruments as Lander may request
from time to time to permit such panicipation,

Compllance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all ng applicable faws, ordinances, and reguiations of governmental authorities.

CONDEMNATION. The following provislons relating 1o condemnation of the Property are a pan of this Mortgage.

Apgltcation of Net Proceeds. If all or any osmt of the Property I8 condemned by eminent domain proceedings
o ly anJ Proceedlng or purchase in lieu of condemnation, Lander may at fts election require that all or any
rtion ol the nmroceeda of the award be apglled to the Indebtedness or the repair or restoration of the
roperty. The proceeds of the award mean the award after payment of all reasonable costs,
axpenses, and attorneys’ fees incuited by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation |8 filed, Grantor shall promptly notify Lender In writing, and
Grantor shall promptly take such steps as may be necessary to delend the action and obtain the award.
Grantor ma; e the hominal FanY In such proceeding, but Lender shall be entitled 1o participate In the
proceeding aini.to be represented in the proceeding by counsel of its own choice, and Grantor will dellver or

cause to be duivered 1o Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAX(®, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental tixcs. fees and charges are a part of this Mortgage:

Current Taxes, Fees anz Tharges. Upon re?‘uest by Lender, Grantor shall execute such documents in
addition to this Monnqezgie #ra take_ whatever other action ls requested by Lender to rgréect and continue
Lender's flen on the Froperty. Grantor shall relmburse Lender for all laxes, as desc below, toggﬁler

with all expenses incurred in renniglsg, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and nther charges for recording or registerg% this Mortgage.

Taxes. The following shall constitute taxus to which thig gection applies: (a) a specific tax upon this avpe of

Mortﬁags of upon ali or any pan of the '3btedness secured by this Morrk'gaege: b) a specific tax on Grantor

which Grantor Is authorized or required 1o dadtuct from payments on the Indebtedness secured by this type of

Mongage; (c) & tax on this type of Mortgage crargeable-against the Lender or the holder of the Note; and gi)

a sp?gr i tax on all or any portion of the lrcetiedness or on payments of principal and interest made by
rantor,

Subsequent Taxes. |f any tax to which this scotica applies is enacted subsequent to the date of this
Mortqage. this event shail have the same effect as an Fvsm of Default {as defined below), and Lender may
exarcise any or all of its avallable remedies for an Ever( r{ Default as provided below unless Grantor either
&a) pays the tax before it becomes delinquent, or (b} corients the tax as provided above in the Taxes and

ens section and deposits with Lander cash or a sufficient czmarate surety bond or other security satisfactory

to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS, The foliowing, pravisions relating to this Mortgage as a
security agreement are a part of this Mongage.

Security Agreement. This instrument shall constitite a aecummgreer ter! to the extent any of the Property
constitutes tixtures or other personal property, and Lender shall have all of “ne-«ights of a secured party undef
the Unitorm Commerglal Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing stataments and take whatever
other action Is requested by Lender to perfect and continue Lender's secuniy irtsrast in the Remts and
Personal Property, In addition to recording this Morigage In the real property records, Lender may, at any
time and without further authorization from Grantor, file axecuted counterparts, copies ur veproductions of this
Mortge?e as a ﬁnanclnq statement. Grantor shall reimburse Lender for al} expenses inciiired in perfecting of
continuing this securlty tnterest. Upon default, Grantor shall assemble the Parsonal Propeio’ ir a manner and
at a place reasonably convenient to Grantor and Lender and make it avellable to Lender withlr ihree (3) days
siter receipt of written demand from Lender.

Addrosses. The maiiln? addresses of Grantor (debtor) and Lender (secured party), from which Information
concemning the security interast granted by this Mon&age may be obtained (each &s required by the Uniform
Commarclal Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisions relating to further assurances and
atiomey-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, exacute

b
and deliver, or will cause 10 be made, executed or delivered, 10 Lender or to Lander’s deslgnes, and when’ E
rerecorded, as the case may be, at such times 5§

or
and in such ‘offices and placas as Lender may deem appropriate, any and all such mortgages, deeds of trust, %

of
Chig
this Monigage, and the Relatod Documents, and (b) the flens and sacurity interests created by this Morigage tﬁm
as v

first and prior lens on the Property, whether now owned or hereafter acqulred bLGrantor. Unless o~

requested by Lender, cause to be filed, recorded, refiied,

security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor under the Note,

<
.

prohibited by law or agreed 1o the contrary by Lender in wm}ngl Grantor shall reimburse Lender for ail costs '

and expenses Incurred In connection with the matters referred to In this paragraph.

Attorney-in-Fact, it Grantor falls to do any of the things referred to in the preceding paragraph, Lender ma
do so for and in the name of Grantor and at Grantors expense. For such purposes, Grantor hereby

LI

Y

g

>
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irrevocabl nts Lender as Grantor's att -n-fact for the purpose of maki del :
filing, recordy Igpdand doing all other things émn%y necessarypuor desirable, mn&MMo m?gto
accomplish the matiers referrad to in the praceding pamgraph

FULL PERFORMANCE. If Grantor wals alt the indebtedness when due, and otherwise performs ail the obl

imposed upon Grantor under thls gage. L.ender shall execute and dellver to Grantor a sultable sat of

e st tho. Parsonal Peoberty, Grartor wil ooy, i parnived gymelgglble oy

orest In 8 . Gramor w.

reasonable termination fee as determined by Lender from time to time. l’f)a l\w{omv payment is made by Grar?tg?

whether voluntarily or otherwise, or by guarantor or %y any third party, on the Indebtedness and thereafter Lendor

is forcad to remit the amoum of that pa a) to Grantor's trustee in bankruptg or 1o any simiiar person under

any federal or state bank cgogw of law lor t e reliaf of debtors, (b) by raa any Judgment, decree or ofdar

ofanyoourtoradmnis sdiction over Lender or any of wﬁeny. Lgby

any settlement or comprise of any daim rnade b{hLendsr with any claimant (lneludln hout limitation Gmmo-}

the Indebtedness shall be conslderod unpald for the purpose of eiforcement of this Mortgage and this Mon

shall continue to bo effective or shali be refnstated as the case may be, notwithstanding any dancella

Mortgage or of unv. nole of other instrument or agreemant evidericing the Indebtedness and pe«y

continue to socure tha-amount repald or recovered 10 the same extent as If that amount never had been nally
or, 4! Grantor gshall be bound by any judgment, decres, order, seltiement or compromise

roating to tha Inde

refating to the Indabtedsirss of to this Mortgage.

DEFAULT. Each of the tol'cwing, at the option of Lender, shall constitute an event of defautt (Event of Default’)

under this Mortgage:
Default on indebtedness. Fzdure of Grantor to make any payment when due on the Indebtedness.
Defautt on Other Payments. Falure of Grantor within the time required by this Mon%iafge to make ngr
an¥'“°"‘ for taxes or insurance, o @y other payment necessary to prevent filing of of 10 effect discharge
Compliance Default. Faflure to compiv whh any other term, obligation, covenant or condition contained in this
Mortgage, the Note or in any of the Reiaters L ocumants.

False Statements. Any wamm;erﬂmoamnm 7 statement made or furnished to Lender by or on behalf of
Grantor under this Mortgage, t ote or ."a!atad Documents Is faise or misisading i any material

respect, either now or at et!me mads of fumist
Death or Insolvency. Tha death of Grantor, the Incolvancy of Grantor, the appointment of a receiver for any

nt of Grantor's , any assignment for the be istt of creditors, an of credltor workout, or the
Egmmencemem oﬂ%ﬁepnryoceggmg ulgder any bankruptcy r Insolvency lawsyby or agalnst Grantor.

Foreclosure, Forfelture, etc. Commencement of foreclosure or fortelture ings, whether by judiclal
oceodlng soff-help, %ssesslon any other method, by ury sreditor of Grantor or by any governmental
F gainst any of the Property, However, this subsacilon ahall not a?p% in the event ot a good faith

dispute by Gramor as to the validfy o reasonableness of the claim iich @ basis of the foreciosure or

forefeltura proceed ﬂw od that Grantor gives Lender written nolice of such claim and furnishes reserves

or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms ri pny other agreement between

Grantor and Lender that Is not remedied wlthln a g grece peri OProvided tner=in, Including without limiation

&r;y agresment concerning any Indebtedness or other obligatlon Grantor to Lendar, existing now of

Events Affecting Guarantof. A of the preceding events occurs with respect to any Guarantor of an\‘ the
Indebtednass or any Guarantor dies or becomes Incompetent, or revokes or disputes the validity of, or Tlablity
under, any Guaranty of the Indebtedness.
insecurity. Lender roasonably deems iself insecure.
RIGH‘I’S AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defauit and at any tv.e thereaftor,
Lender, at tion, may exerclse any one or more of the following rights and remedies, In additioft to any other
rights or remad o8 provided by law:
Accelerate indebtedness. Lender shall have the right at its option withowt notice to Grantor to declare the
gdlrfrgdndgbéggnm immediately due and payabls, Including any prepayment penalty which Grantor would be
UCC Remedies. With respect to alf or a of the Personal P Lender shall have afl the and
remedies of a sacured panset?ndar the Un%rﬁ'umCommercial Code. roperty. rights
Collect Rents. Lender shafl have the right, without notice to Grantor, to'akepoasesslon of the Property and
collect the Rents, lndudin? amounts past due and unpaid, and a the net procoeds, over and above

Lendaf‘s Cogts, against the ndebtedness. in furtherance of this uirg any tenant or other
ol'theProgaltomae nts of rem or use fees di ';t'toi.ender ¥lmﬂmu2ymdonoctedby

l.ender. then Grantor irrevoca theaignates Lender as Grantor's attomney-infact to endorse
received in name of Grantor and to negotiate the same and collact the proceeds.

n pa
Paunentub tanuntsorotheruaarata Lender In response to Le er'sdernand shall satisty the obligations for
4 payments are made, whether or not aneogropor grounds for the demand existed. Lender may

exorcise its nghts under this subparagraph either In person, by agent, or through a recelver.
Mortgagee in Possession, Lender shall have the right to be placed as mortgagee In possession or to have a
" receiver appointed to take possession of alf or any part of the Property, with the power to protect and preserve
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the Property to operate the Pr sale. and to odlect the Rents from the Property
and apply the th proceeds, over a leetsh}g against the lndebladm

?agee J)OSSBSSlON of naceiver mah K permiited
niment of a recever shall exist whether or not the apparemt value of the Property exceeds the
lr btednass by a substantial amount. Employment by Lender shall not disqualify a persan from serving as a

ggd;:cm Forecloaurs. Lender may obtain a judiclal decree foreciosing Grantor's Interest In all or any pan of

Deﬂclancy Judqmonl. i permitted by applicable law, Lender may obtain a jud edgmm for any deficlency
remaini ng ebtedness due 1o Lender after app(k:atlon of all amounts recalved from the exarclse of the

Other Hsmodlu. Lender and remed in this M the Not
medies. | aqukyshaﬂhavoaﬂoﬂmrigm r los provided in this Mortgage or ote or
Sale of the P:operty. To the extent permitted applicable law, Grantor hereby walves any and ali right to
have the proge: ,fmarsha!!ed In exercising its nd remedies, Lender shall be free to sell ail o any part
of the Propenty *gpather separat y,honesaloubyaeparatewu Lander shall be entitled to bid at any

public sale on'all or uny portion of the
Notice of Sale. Lz shall give G reasomblenotloe the tima and place of an pubucealeolthe
Personal or (4t time aiterwhichan pﬂvatemleoro!herhtended dlipositonoftheP

;'r.pperty héol bolmade r1e730nable notice shall mean notice given at least ten (10) days before the of

Walver; Election of Romeum. A walver by any party of a breach of a provision of this Mon%ge ahall
constitute a walver of of pte judice 'h* &.ﬂ righta otherwise 1o demand atrict com
or othar provision. Election Ly ar 10 pursue any remedy shali not exc ude pursuit of an osher
and an olaction to make oxpam\ures or take action to rporform an obligation of Grantor mle
Mortgage after fallure of Grantor to pertorm shall not atfect Lender's right to declare a default and exorc!so
remexdies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender insthutas any sult or action to enforce any of the torms of this
Monigage, Lender shall be entitled to racover such sum as the court may ﬁudge reasonable as attomeys’
fees a1 trial and on any appeal. Whether or not any-woun action is Involvod reasonable expensas Incurrad
by Lender that In Lender's opinion are necessacy &t any time for the protection of Ks interest or
enforcement of its rights shail become a of the inietedness payable an demand and shall baar Iriterest
from the date of expenditure until re at the rate c.cvided for in the Note. Expenses covered by this
mrea raph lnclude, without fimitation or subject fB' LAY |lmlts under appllcable aw, Lender's attomeya

or's logal expenses whether o not there is & Izasult, including attameys' fees for bankruptcy
procaed (lncludlng orts to modify or vacate any aiornatic stay of ln'unc ), appeals and any
tore u '?332%"3"“‘“’“ O e s anorcia Tocsand e i, 10 the Siompormaien by

{e w W (]
ble law. Grantor also will pay any court ggsts. in addhlon to n‘l otrar sums provided by Iamrpe

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mmoage. including without limitation any
ice of default and any notloe of sale 1o Grantor, ahall be | n wrnng. ! Y sent by telelacsimille, and shail
beeﬁ ive when actually delivered, orwhan deposited w ly rec.g .J.adovemlp courlor, or, K
mailed, shall be deamed effective when deposited In the United States mail first cless, registered mall, postage
grepaid directed to the addresses shown near the beginning of this Mortgage. Any by may chan?g ks address
notices undat this Mongage by gMng formal written notice to the other parties, sper: :;:{ ﬁ rpose of
the notice Is 10 nqatopa s address. All coples of notices of foreciosure from tha -vafanyﬁenwhich
sprtomyover ge shall besanttoLander‘aaddrass.asshown r the beginriny; of this Morgage.
notlce purposes, Granior agrees to keap Lender Informed at all times of Grantor‘s current a’dress,

MlSCELLAHEOUS PROVISIONS. The tollowing miscellaneous provisions are a part of this Morigerss:

Amendments. This Mortgage, together with any Related Documents, consiltutes the entlire wmratandi
reamem of the partles%% to tohgmmattera onh In this Mortgage. No aiteration of or amendmemnt% this *

shall be effective unleas given in or parties ht to
gage the alteration orea‘l:wendmgewnt. and aigned by the party o parties soug

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender It the State of ”

IMincis. This Morigage shali be govemed by and construed In accordance with the laws of the State of

illinois.

Caption Headings. Captlon headings in this Mortgage are for convanlence 08 only and are not to be
P‘ used to Interpre't‘gor deflr\%t the provlgigons of this ou?a g pupas y

M er. There shall be no mergar of the Interestorestato created by this Mort with any other Interest or
alnlheProponya!any me hekl by or for thebenemolbyer llr\'ygat‘:;gpacity.y Ut the written

Mult} Parilu NI obligations of Grantor under this Mortgage shall be |olnt and several, and all references
touGrgl:tor shall mean é‘ggh and every Grantor. This mgglqs that each of the persons signing below Is
responsible for all obligations In this Morgage.

Severabil if a count of competent jurlsdiction finds anﬁ provision of this Mortpage to be invalld or
unent jo as to any person or ckcumstance, such shall not render thal provislon invalid or
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cannct be so
femain v&!ld and eMorceable

Successors a ndAulgns. 8
mmmoa&oﬂn‘:agba Ing

may with Grantor's successors with ortgage and the Indebtedness by way
m@nﬁammmmGMWmmmmtmambMoﬂgaqoorlhblnymm
Time Is of the Essence. TlmelsoimemancaInUwpeﬁonmnceonhiaMonoage

Walver of Homestead Exemption, Grantor hereby releases and waives all dghta and benofits of the
homestead exemption laws of swtoofmlnoh as to'all indebledness sacured by this Mortgage.

Walvers and Consents. Lender shafl not be deemed to have walved & hts undarthhuongago (or undor
the Related Coucv, nems} unless such walver s in writing and aigned ayortm!sslonm
pandurtdwmexemsinﬂﬂanhgﬁm Wamamwerd dghtorany other A waiver by
nnypanyofmgmslmof oonmtmaawawardorﬁge) 8 right otherwise
to demand ince with provision or any other provision, wmwm«.m
rse of deall ba.“r‘l.snderandG rantof, shaﬂconstntneawawordanydLmdsrsﬂgmn

rantor's as to ey future transactions. Whenever consent by Lender is required Mongage,
monrantilaw such consint .y ngd in any Instancs shail not constitute continuing consent to

instances re such conset

EACH GRANTOR ACKNOWLEDGES HAV'WG READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO TS TERMS, -

Signed, acknowledged and dellversd in the presence of:
X

Witness
X

Witness
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(Continued)

INDIVIDUAL ACKNOWLEDGMENT

STATE OF -:_\,_:\LNDG

countvor < o0 K )

On this day before me, the undersigned Notary Public, personally appeared Reginalkd Anderson and Gladys M.
Anderson, 1o me known t0 be the individuals described in and who executed the Mortgage, and acknowledged
ﬂmmwmmwmummmvdummmwdm.fwmeumwpurposostlwain
mentioned.

Glven under my hund and official seal this 5 QOH\ day nl

m anmngnagﬁz é?\, 15 5@ &
blic in w«wiiééi@&n

My commission sxpkes 1 O )14 - ")

N

LASER PRO, Reg. U.S. Pat. & T.M, Off, Vet. 1.2 (¢} 1995 CFI ProSerdces mﬂw
[IL.-GO3 1865.LN) 1 Notary Public, State of lluno;:
Commiseion Expires Oct

W
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