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“ MORTGAGE

TIIE NOTE TIHS MOKTHAGE SECURES CONTAINS PROVISIONS ALLOWING I'OR CIIANGES INTIIE
INTEREST RATE, {F THE INTEREST RATE INCREASES, THE MONTHLY PAYMENTS WILL BE IUGHER.
1¥ THE INTEREST RATE EECREASES, THE MONTHLY PAYMENTS WILL BE LOWER,

THIS MORTGAGE ("Securil-instrument”) is given on.. AUGUST28TH....
19.94.... . The mortgagor is GREGQPILRAY. AND. CONSTANGE . RAY.. HUSBAND. AND WIEE....

("Borrower"). This Sccurity Insttument is given to

TMEMORTGAGE INGo ANEW JERSEYX CORPQLATI QN IRATHEMONTX . STORE , which is organizcd and existing
under the laws of ..... THE STATE QOF NEW.JFASEY......., and whose address is
7800 WEST. 3511 STREET, SUTTE. 401, MICKORY/ 422 LSUIRIANOISGHST..........oocorermesersmassemmssend ("Lender").
Borrower owes Lender the principal sum of ... SEYANLLTWO THOUSANR. AND.NG L 104 :

. .. Dollars (US, $........ Jaf0000 ...). This debt is evidenced by Borrower’s note
dalcd liu, samt. da(u as fﬁl‘i Sccumy Instrument ("Norc“), \which pmwdw i'ur monthly payments, with the {ull debt, if not
paid carlier, due and payable on ......... SEVTEMBER 81,2023, ... .. This Security Instrument
secures to Lender: () the repayment of the debt evidenced by tie Note, with interest, and all renewals, exlensions and
modifications of the Note; (b) the payment of all other sums, with inteicst, advanced under paragraph 7 to prolect the security
of this Security Instrument; and (c) the performance of Borrower’s coveran’s and agreements under this Security Instrument
and the Note. For this purpose, Borrower docs hereby morigage, grant sna convey to Lender the following described prop-
erty located in e I?K ................. County, Illinols:

lto 702 ' | al do 00 -Fe Rl )/ e
7 ‘ ’ 2 r‘,pr- . ﬂ.l-ﬂz/f'/lg
TAX ID NUMBER 32-11-115-011 g ]G v’fa-m 5 z/ ﬁlot

LOT NUMBER 433 IN BROOKWOOD POINT NUMBER 7, BEING A SUBDIVISIUN
OF PART OF THE WEST 3 OF THE NORTHEAST } AND PART OF THE EACT

} OF THE NORTHWEST } OF SECTION 11, TOWNSHIP 35 NORTH, RANGE 1%,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

# 023-003-00016150.7

which has the address of ..... MDA ELI2NRLRLACK. ....c.ccvcririvnmnninns GLENWOOD.........cooccrveee
{Strwet )

Minois Ll ro {"Property Address");

"TOGETHER WiTi! all the improvements now or hereafter crected on the property, and all easements, appurtenances,
and fixtures now or hereafter a pact of the property. All replacements and additions shalt also be covered by this Security
Instrutaent, All of the foregoing is referred to in this Security Instrument as the "Property.”

Borrowrr COVENANIS that Borrower is lawlully seised of the estate hereby conveyed and has the right to murlgage,
grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record. Borrower warrants

and will defend generally the title to the Properiy against all claims and demands, subject o any encumbrances of record,
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+ UNIFORM COVENANTS. Borrower and Lender covenant and spree as follows:

1. Payment of Principal and Interess; Prepayment nnd Late Charges, Borrower shall promptly pay when due
the principa) of and interest on the debt evidenced by the Note and any prepayment and late churges due under the Note,

2. Funds for 'Taxes and Insurance,  Subject to applicable law or to @ writien waiver by Lender, Borrower shuli
pity 1o Lender on the day monthly payments are due under the Note, until the Note is puid in full, a sum ("Funds") [or:
() yearly Laxes and assessments which may attaiu priority over this Security Instrument as a lien on the Property; () yearly
leasehold payments or ground rents on the Property, if any; (¢} yearly hazard or property insurance premiums; (d) yearly
foad isurance preminms, il any; (¢) yearly morigage insurance premiums, if any, and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in liew of the payment of mortgage insurance premiums. These
items are called "Escrow ltems.” Lender niay, at any time, collect and hold Funds in an amount not to exceed the maximum
mnouat 2 lender for o federally related montgage losn may reqquire for Borrower’s escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended [rom time to time, 12 US.C. §2601 erseq. ("RESPA"), unless
another law that applies (o the Funds sets a lesser amount, I so, Lender may, at any (ime, colleet and hold Funds in an
amount not to exesed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estiina'»s of expendilures of future Escrow {tems or otherwise in occordance with applicable law,

The Funds shal be held in an institwtion whose deposits are insured by a federal agency, instrumentality, or entity
(inchuding Lender, il Lopder is such an fnstitution) or in apy Federal Home Loan Bank. Lender shail apply the Funds o
pay the Escrow lems, iosdramay not charge Borrower for holding and applying the Funds, annually analyzing the cscrow
aecount, or verifying the Esciowiiams, uness Lender pays Borrower interest on the Funds and applicable law permits Lender
1o make such a charge. owever, Lender may require Borrower to pay a one-time charge for an independent rea) esiate
tux reponting service used by Lender inconnection with this loar, unless applicable law provides otherwise, Unless an agreement
is made or applicable law requires interes, 12 oe paid, Lender shall not be required to pay Borrower any interest or carnings
on the Funds, Borrower and Leader may agreein writing, however, that interest shall be paid on the Funds. Lender shall
give 1o Borrower, without charge, an annual avcounting of the Funds, showing credits and debits to the Funds and the purpose
for which eich debit 1o the Funds was made. The Lunds are pledged as additiona) security for ail sums secured by this Security
Tstrument.

1 the Funds hetd by Lender exceed the amounts perriitled to be held by applicable taw, Lender shall accouny lo Borrower
for the excess Funds in accordance with the requirements o apylicable law. If the amount of the Funds held by Leader at
any time is not sufficient 1o pay the Escrow Hems when due, Londer may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount pecessary to make up ke deficiency. Borrower shall make up the del'lcn.m.y in
no more than twelve momhly payments, at Lender’s sole discrelion.

Upon payment in full of all sums sccured by this Security lnstreaeat, Lender shall promptiy refund to Borrower
any Funds held by Lender, If, under paragraph 21, Lender shall acquire crsell the Property, Lenader, prior to the scquisition
or sale of the Propeny, shall apply any Funds held by Lender at the time of aclwisiicn or sale as a credit against the sums
secured by 1his Scewrity Instrument.

3. Application of Payments. Unless applicable [aw provides otherwise, all-payments teceived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nute;'s:coud, to amownls payable under
paragraph 2; third, 10 interest due; found, to principal due; and last,  any late charges due unver thie Nole,

4. Charges; Liens,  Borrower shall pay all taxes, assessmems, charges, fines and imposiaons auributable to the
Property wiiich may attain priprity over this Security Instrument, and Jeasehold payments or ground rea's, if any. Borrower
shall pay these obligations in the manner provided in paragtaph 2, or if not paid in that maner, Bojrewes sholl pay them
on 1ime directly to the person owed payment, Bosrower shall promptly (umish to Lender alf notices of arouats to be paid
underthis paragraph, 1f Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipis svidencing
the payments,

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Bosrower: (a)
agrees in writing (o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforeement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory 1o Lender subor-
dinating the lien 1o this Security Instrumenl, If Lender determines that any pant of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice ldcnn[ymg the lien. Borrower shall
satis{y the lien or take one or more of the actions set forth above withia 10 days of the giving of notice,

§. Huzard or Property Insurance,  Borrower shall keep the improvements now existing or hereafter erected on
the Propersy insured against loss by (ire, hazasds included within the term "extended coverage” and any ather hazards,
including Moads or flooding, Tor which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shail not be unreasonably withheld. 1f Borrower fails lo maintain coverage described above, Lender
may, at Lender's option, obtain coverage to praiect Lender’s rights in the Property in accordance with paragraph 7.
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shall fave the right 1o hold the pulicies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums amt renewal notices, In the cvent of loss, Borrower shall give prumpt notice 1o the insurance carrier and
Lender. Lender may muke prool of loss if not made promptly by Borrower.

Unless Lender and Borrower otlieswise agree in wriling, insurance proceeds shall be applied to restoration or repair
of the Propeny damaged, if the restoration or repair is economically feasible and Lender's securily is not fessened. If the
restoration or repair is not economically feasible or Lender’s sceurity would be lessencd, the insurance proceeds shall be
applicd tothe sums secured by this Security Insirument, whether or not then due, with any excess paid to Borrower, 1f Borrower
abandons the Property, or does not answer within 30 days 2 sotice from Lender that the insurance casrier has offered 10
sellle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property
or {0 pay sums secured by this Securily Instrument, whether or got then due. The 30-day period will begin when the notice
is given,

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend
or postpone the due date of the monihly payments referred 1o in paragraphs 1 and 2 or change the amount of (he payments.
If under paragraph 21 the Property is acquired by Lender, Borrower's right 1o any insurance palicies and proceeds resulling
[rom danage e Property prior Lo the acquisition shall pass 1o Lender to the extent of the sums secured by this Sceurily
Instrument immedizicly prior fo the scquisition.

6. Occupancy, Proservation, Maintenance and Protection of the Property; Borrower's Loon Application;
Leascholds, Borrowed shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
alter the execution of this Scearity Instrument and shall cominue to oceupy the Property as Borrower’s principal residence
for a1 feast one year after the date of oceupancy, unless Lender otherwise agrees in writing, whick consent shall noi be
unreasanably withheld, or unless Carenuating circumstances exist which are beyond Borrower’s conlrol, Bosrower shall not
destroy, damage or impair the Property, dllew the Property to deteriorate, of commil waste on the Propesty, Borrower shali
be in delault if any orfeiture aclion or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in fosfeiture of the Property or othierw.se materially impair the len created by this Security Instrument or Lender’s
security interest. Borrower may cure such a aelau't and reinstate, as provided in paragraph 18, by causing the action or
proceeding 1o be dismissed with a miding that, in couase’s good faith determination, prectudes forfeitre of the Borrawer’s
interest in the Propenty or other material impairment.Gi-ihe licn created by this Security Instrument or Lender’s securily
interest. Borrower shall also be in default if Borrower, during the loan application process, pave materially false or inaccurate
information ot statements to Lender (or {ailed 1o provide Lunderwith any material information) in copnection with 1he Joan
evidenced by the Note, including, but net limited to, represenswioss concerning Borrower’s occupancy of the Property as
a principal residence, If' this Security Instrument is on a leasehald, Boerwer shall comply with all the provisions of the lease.
Il Borrower acquires fee tile 1o the Property, the leasehold and the feeitle shall not merge unless Lender agrees 1o the
merger in wriling.

7. Protection of Lender's Rights in the Property.  If Borrower [ails jo prriorm the covenants and agreemens
conatained in this Security Instrument, or there is a legal proceeding that may signiicpatiy affect Lender’s rights in the Property
(such as a proceeding in bankruptey, prabate, for condemnation or forfeiture or to extoers: laws or regulations), then Lender
may do and pay for whatever is necessary 1o protect 1he value of the Property and Lendess-rights in the Propcriy Lender’s
actions may include paying any sums seeured by a lien which has priority over this Secunty [vstrument, appearing i courl,
paying reasonable atiorneys’ fees and entering on the Property to make repairs, Alihough Lendes-may take action under
this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bozeorv2r secured by (his
Security Instrumeni. Uniess Borrower and Lender agree 10 other werms of payment, these amounts shali beur interest [rom
the date of disbursement a1 the Note rate and shall be payable, with inferest, upon notiee from Lender to Borioveer requesting
payment,

8. Mortgage Insurance.  [f Lender required mongage insurance as a condition of making the loan secured by this
Sceurity Instrument, Borrower shall pay the premivms required to maimain the mortgage insurance in effect, I, for any
teason, e mongage insusance coverage required by Lender Japses or ceases to be in eflect, Borrower shall pay the premiums
required w obiain coverape substuntislly equivalent to the mortgage insurance previousty in effect, at o cost substantially
eqiivalent 1o e cost o Burrower of the morlgage insurance previously in efleet, from an allernate morigage insurer approved
by Lender, I substantially equivalent mortgage insurace coverage is not available, Borcower shall pay to Leader each month
a sum equal © one-twellth of the yearly mongage insurance preminm being paid by Borrower when the insurance coverage
tupsed or ceased 0 be in effect. Lesder will aceepl, use and retain these payments as a loss reserve in liew of mongage
insurance. Loss reserve paymemts may no fonger be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the pesiod that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained, Borrower shall pay the premiums required lo mainlain mongage insurance in ¢ffect, or 10 provide a loss
reserve, until \he requirement for mortgage insurance ends in accordance with any writlen agreement between Borrower

antd Lender or applicable law,
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Y, mspection,  Lender or jis agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

£0. Condemnation.  Fhe procecds of any award or claim for damages, direct or consequential, in connection wilh
any condemnation or other taking of any pari of the Property, or for conveyance in lieu of condemnation, are hereby assigned
aod shall be paid to Lender, ‘

T the event of a totad taking of the Property, the proceeds shall be applied to the sums secured by Lhis Security Instsument,
whether or not then due, with any excess paid to Borrower, In the event of a partial 1aking of the Properly in which the
Tair market value of the Property immediately before the taking is equal 1o or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Scecurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
() the toial amount of the sums secured immediately before the 1aking, divided by (b) the [air market value of the Property
immedistely before the taking. Any balance shail be paid to Borrower. In the cvent of a pantial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceedsshall be applied to the sums sceured by this Security lnstrument whether or not the sums are then due.

Il ihe Propeay-ia abandoned by Borrower, or if, after notive by Lender to Borrower that the condemnor offers to
make an award or gctt)za claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice
is given, Lender is authoriced to collect and upply the proceeds, at its option, either 1o restoration or repair of the Property
or o the sums secwred by s Securily Insirument, whether or not then due.

Unless Leader and Borrowsiotherwise agree in wriling, any application of proceeds to principal shall not extend
or postpone the due date of the monthly paymenis referred (o in paragraphs 1 and 2 or change thie amount of such payments.

11. Burrower Not Released; Forbesrance By Lender Not o Waiver,  Extension of the time for paymenl or
mudif{ication of smortization of the sumsseriied by this Security Instrument granted by Lender to any suceessor in interest
of Borrower shall not operate to release the lizuility of the original Borrower or Borrower’s successors in interest, Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
ollerwise modily amortization of the sums secured by, this Securily Instrument by reason of any demand made by the original
Borrower ur Borrower's stccessors in interest, Any forosarance by Lender in excrcising any right or remedy shall not be
a waiver ol or preciude the exercise of any right or remedy, '

12, Successors and Assigns Dound; Joint and Seyverai Licbility; Co-sigaers, ‘The covenants and agrecments of
this Securily Instrunsent shatl bittd and benelil the successors v agsigns of Lender and Borrower, subject to the provisions
ol paragraph 17. Borrower's covenants and agreements shall be join: apd several. Any Borrower who co-sipns this Securily
Instrument bul does not execute the Note: (3} is co-signing this Secuiity lpstrument only to mortgage, grant and convey that
Borrower's interest in the Propesty under the tecms of this Security Insi-ament; (b) is not personally obligated 10 pay Lhe
sums secured by this Security Instrument; and (¢) agrees that Lender and-auy other Borrower may agree ta extend, modify,
forbesr or make any accommoedations with regard to the terms of this Security Inttrument or the Note without that Borrower’s
consent.

13, Lopn Charges.  If the loan secured by this Sccurity fnstrument i8 subjeci-to7a faw which sets maximum loas
charges, and that law is finally interpreted so that the interest or other loan charges collectac or4o be collected in connection
with the loan exceed the permitted Limits, then: (a) any such loan charge shail be reduced by the amount necessary 1o reduce
the charge to the permilied limit, and {b) any sums already collected from Borrower which exceedea permilied limits will
be reflunded to Borrower. Lender may choose (o make this refund by reducing the principal owed unazrtieiNole o by making
a direet payment to Borrower. If a relund reduces principal, the reduclion will be treated as a partial prerayment withom
any prepuayment cliarge under the Note,

14, Notices.  Any notice o Borrower provided for in this Security Instrument shall be given by delivaring it or
by mailing it by {irst class mail unless spplicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail w Lender's address stated herein or any other address Lender designates by notice 1o Borrower, Any notice
provided for in this Security Instrument shali be deemed 10 have been given to Borrower or Lender when given as provided
in this paragraph,

15. Governing Law; Severability.  This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propenty is located, In the event that any provision or clause of this Securily Instrument or the Note
conflicts with applicable law, such conflict shali ot affect other provisions of this Security Instrument or the Nole which
can be given effect withom 1he conflicting provision. To this end the provisions of this Securily Instrument and the Note
are declared w be severable,

16, Borrower's Copy. Borrower shall be given one conflormed copy of the Note and of this Security Instrument,

17, Transfer of the Property or o Beneficial Interest in Borrower,  If all or any pant of the Property or any
interest in it is sold or transferred (or if & beneficial interest in Borrawer is sold or transferred and Borrower is nol a nalural
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person) withowt Lender’s prior wrillen consent, fender may, at its option, regnire immediate payment in full of all sums
secured by tis Seenrity Instrument, However, this option shall tot be exercised by Lender if exercise is prohibited by federal
faw as of the date of this Securily Instrument.

1f Lender exercises ihis option, Lender shall give Barrower notice of acceleration. The natice shall provide a period
of not fess than 30 days frum the date the aotice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument, If Borrower fails to pay these sums prior 1o the expiralion of this period, Lender may invoke
any remedies permitied by this Security Instrwnent without fuzther aotice or demand on Borrower,

18, Borrower’s Right to Reinstate, 1[ Borrower mecls certain conditions, Borrower shull have the right 1o have
enforeement of this Security Instrument discontinued at any time prior to the carlier of: (2) 5 days (or such other period
us applicable luw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained] in 1his
Security Instrument; or (b} entry of a judgment enlorcing this Security Instrument, Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Securily Instrument and the Note as il no acceleration had
oceurred; (b) cures any defuult or any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Securily
Instrament, including, but not limited 10, reasonable altomeys’ fecs; and {d) takes such aclion as Lender may reasonably
require (o assure that the licn of 1his Security Instrament, Lender’s sights in the Property and Borrower’s obligation to pay
the sums seeured by-his Security Instrument shall coatinue unchanged. Upon reinstatement by Borrawer, this Secusity In-
stryment and the obiigztions secured hereby shall remain Tully effective as if no acceleration had oceurred, However, this
right 10 reinstate shall wet 2paly in the case of aceeleration under paragraph 17,

19, Sale of Nute; Chinagesf Loan Servicer,  The Note or 2 partial injerest in the Note (together with this Security
Instrument) may be sold onv-oranore times without prior notice to Barrower. A sale may result in a change in the entity
(known as the "Loap Servicer")ahi collects monthly payments due under the Nate and this Sccurity Instrument. There
also may be one or more changes of the Loan Servieer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given writica notice of the change in accordance with paragraph 14 above and applicable law.
The potice will state the name and address of i new Loan Servicer and the address to which payments should be made,
The notice will also contain any other informa.ion required by applicable law,

20, Hazardous Substances,  Borrower shall oot cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substwices on or in the Propenty, 3eceewer shall not do, nor allow anyene else to do, anything affecting
the Property that is in violation of any Environmental Law., The preceding two sentences shall not apply to the presence,
use, or storage on the Property of smail quantities of Hazardous Substances that are generally recognized to be approprigie
1o normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any inveszigation, clzim, demand, Jawsuit or other aclion by
any governmeatal or regulatory agency or private party involving tue. Propery and any Hazardous Substance or
Lnvironmental Law of which Burrower has actual knowledge. 1f Borrower leams, or is notified by any governmental or
regulatory amhorily, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall prompily tuke all necessary remedial aclions in accordince with Environmental Law.

As uscd) in this paragraph 20, "Hazardous Substances” are those substances deried as toxic or hazardous substances
by Entvironmenta) Law and the following substances: gasoline, kerosene, other ammab)s crioxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyd: aud radioactive maverials. As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction \wliere the Property is located
that relate to healih, safety or environmental protection,

NON-UNIFORM CoVENANTS. Borrower and Leader further covenant and agree as follows:

21, Acceleration; Remedivs,  Lender shail give notice to Borrower prior to nceelerntion followiag Borrower’s
breach of uny covenant or agreement in this Security Instrument (but not prior to acceleration uadir pacagraph 17
unless applicable law provides otherwise). The notice shall specify: (o) the defgult; (b} the action requircd to cure the
defanlt; {¢) a date, not less than 30 days from the dute the notice is given to Borrower, by which the default must
be cured; and (d) that filure (o cure the default on or before the date specified in the notice may result in aceeleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall Turther infurm Borrower of the right to reinstate after aceeleratiun and the right to assert in the foreclosure pro-
veeding the aun-existence of a default or any other defense of Borrower to ncceleration nnd foreclosure. If the default
is not cured on or befere the date specified in the notice, Leader at its optivn ntay require immediste payraent in foll
of all sums seeured by this Security Instroment without further demand and may foreclose this Secority Instrument
by judicial proceeding, Lender shali be entitled fo collect all expenses incurred in pursuing the remedies provided in
this parngraph 21, including, but not limited to, reasonable nttorneys’ fees and costs of title evidence,

22. Release.  Upon payment of alf sums sccured by this Security Instrument, Lender shall release this Seeurity
Instrument. Borrower shall pay any recordulion costs, Lender muy charge Borrower a fee for releasing this Security
Instrument, but only if the fec is paid (o a third pany for services rendered and the charging of the [ee is permitied under
applicable law.

23. Waiver of Homestead,  Borrower waives all right of homestead exemption in the Property.
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24, Riders to this Secority Iustroment.  If one or more riders are exceuled by Bortower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shail amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
{Chek applicable box(es))

@ Adjustable Rate Rider 3 Condominium Rider O 1-4 Family Rider
O Graduaied Payment Rider D Planned Unit Development Rider {3 Biweekly Paymenl Rider
C} Balloon Rider O Rate Improvement Rider O Second Home Rider

B Other(s) [specify]  baddiifea .

By Stuming BELOw, Bormower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) exccuted by Borrower and recorded with it,

Wilnesscs:
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—x {Space Below This Line For Acknowledgment)

STATEOF [LLINOIS, County ss:

IHIUELY -

I , @ Notary Public in and for said county and state,

i
A

<

T S

do hereby certily that GREGORY RAY AND CONSTANCE E. RAY, HUSBAND AND WIFE

S

, personally known 10 me to be the same person(s) whose name(s) isfare

Fo
-

subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that  hefshefthey
signed and delivered the said instrument as hisfhey/their free and volumary acl, for the uses and purposes therein

set forth,
Given under my bond und official seat, this ~ .2.§  day of AUGUST

My Commission cxpires:

L
Y
n
£
()
7
Y
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ADJUSTABLE RATE RIDER
(LIBOR Six Month Index As Publisked by Zhe Wall Street Journal -- Rate Caps)
day of
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security
Deed (the Sceurity lastrumen”) of 1he same dale given tw the undersigned (the “Borsrower™) lo secure Bortawer’s
Note (the "Note™ 10 ... IMS MORTGAGLINC, ANEW . oerreresmssinr s sesnssessss

JERSEY COLECRATION, ot e
(the "Lender”) of 2n¢ same dute and covering the propecty described in the Securily Instrument und located st:

19004 E, 192ND PLACY LINOISOU426  .........oovvovrerrvcrressssssenmrermsssssesss s sesara et —
[Propenty Adsbress]

THE NOTE CONTAIYS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY FAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHZNZE AT ANY ONE TIME AND THE MINIMUM AND THE
MAXIMUM RATE THE BORRZWER MUST PAY,

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements made in the Security Insirument,
Borrower and Lender further covenant and agree &5 fullews;

A. INTEREST RATE AND MONTMLY PAYMENT CHANGES
The Note provides for an initial interest rate of ..2:3304,. “The Note pravides for chanpes in the interest rate and

the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANCZS

{A) Change Dates (
The inlerest rate T will pay may change on the ST day of MARCH sy 19 6., and on the
day of every ...0TH ... month thereafier. Each date on whick my interest rate could change

is called a "Change Dawe”

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. 'In¢ "Index” is the average
of interbank offered rates for sixmonth  U.S. dollar-denominated deposils in the London maket based on quotations
of major bunks, as published by The Wall Street Journal, “Fhe most recent Index figure availab'e as of the 20th day
of thie calendar mosith immediately preceding each Change Date is calied the "Current Index.”

If the Index is no longer available, or is no longer published by The Wall Street Journal, the Nrie dolder will
choase 4 new index or source of index that is based upon companable information, The Note Holder vill pive me

notice of this choice,

{C) Calculation of Changes

Before each Chun$c Daie, the Note Holder will caleulate my new interest rate by adding ... FIVEANDIS(100
percentage poins (. £:959.96) 1o the Current Index. The Note Holder will then round the result of this addition up te the
nearest one-cight of one percentage point (0.125%). Subjecet to the limits stated in Scction 4(D) below, this rounded
amount witl be my new interest rate uatil the next Change Dae.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unipaid principal that I am expecied 10 owe at the Change Date in ful! on the Maturity Dale ot my new inferest rate
in substaniaily equal payments. The result of this caleulation will be the new amount of my monihly payment.

(D) Limits on Interest Rate Changes

The interest rate | am requived to pay at the first Change Date will not be greater than oI008 % or less than

MULTISTATE ADJUSTABLE RATE RIDER—LIBOR six monrit INDEX—Single Family ——Fannie fae Uniform Instrument Form 3138 &82
STL&D# MONE20Y  Rev. 03-14-95 {page 1 of 2 pogey)
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3990 %, Therealter, my interest rate will never be increased or decreased on any single Change Date by more than
ONE & NO/100 percentage poini(s) (.99 %) from the rate of inwerest 1 have been paying for the

months. My interest will never be greater than ... 1899, % or less than .., 2990,.%,

{(E) Effective Date of Changes

My new intercst rate will become effective on each Change Date. I will pay the amount of my new monthly
payment beginning an the first monthly payment date alter the Change Date until the amount of my monthly payment
changes again,

(F) Notice of Changes
‘The Note Holder will deliver or mail 1o me a notice of any changes in my interest rale and the amount of my

monthly payment before the effective date of any payment change. “The notice will include information required by
Yaw 10 be given me and also the titfe and telephone number of » person who will answer any question I may have

reganding the notice,
By SIGNING Beiow, Borrower accepls and agrees fo the terms and covenants contained in this Adjustable Rate

Rtider.

L7 ... (Seal)

-Barrower

-Borrower

*Borrower

Form 3138 892
STL&DF MONE201-2 (page 2 of 2 pages)
Kev, 03-14:95
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