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MORTGAGE ox 260

THIS MORTGAGE f3ecurity Instrument®) Is givenon  August 25, 1995 . The morngagor is
Jorge L. Mendoza, ier Husband and Marina A. Mendoza, His Wife

ATTORNEYS' TITLE GUARARTY RN MG,

_(Bomower”). This Security Instrumertis given to LaSalle Talman Bank, FSB, A Corp. of the
United States of America , which is organized and
existing under the laws of Unitvzd States nf America , and whose address is
.4242 N. Harlem Avenue, Norridge, [. 50534
("Lendei”). Borrower owes Lerder the principat stm oi One Hundred Twelve Thousand Five
Hundred Dollars and no/107 Dollars
(US. $112,500.00 ). This debt i5 evidencau Oy -Borrower’s note dated the same gals as this
Security instrument (‘Note”), wiich provides for monthly peymants, with the full debt, # not paid eariler, due
and payable on  September 1, 2025 . This Security Instrument secures to Lender. (a) the
repaymaent of the debt avidencad by the Note, with interest, and air renewals, extansions and modifications
of the Note; (b} the payrment of all other sums, with interest, advar.cec under paragraph 7 to protect the
security of this Security instrument; and (c} the performance of borroaer's covenants and agreements
under this Security Instrument and tha Nole. For this purpose, Borrower <0as hereby mortgags, grant and
corvey lo Lender the loliowing described property located in Cook
County, inols:

LOT 24 IN BLOCK 27 IN JAMES M. CAMPBELL'S ADDITION TO CHICAGD,

A SUBDIVISION OF THE NORTHWEST QUARTER (EXCEPT EAST 50 FEET TKEREDE) OF
SECTION 14, TOWNSHIP 38 NORTH, RANGE 13. EAST OF THE THIRD PRINCIPAL
MERIDIAN , IN COCK CCUNTY, ITLLINOIS

19 14 125 001 ,

mcfmasmeaadressg M 3859 W. 58th St. Chicago

60629 [STREET] (CITY)
Winois GBBJ’IMM (‘Property Address');
2:P CODEj
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Upon payment I full of all sums secured by this Security instiument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lencer shall acquire or sell the Property,
Lender, pricr to the acquisition or sale of the Property. shail apply any Funds held by Lender at the time of
acquisition 2r sale as a credit against Ihe sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender uncer paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, o amounts payable urciar paragraph 2; third, to interast due; fourth, to principal due; and last, 10
any late charges due undei the Nole.

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and imposhions
attributable 1% the Praperty which may attain priority over this Security Instrument, and leasenold payments
or ground cents. it any. Borroweer shail pay these obligations in the manner provided in paragraph 2, ov if
not pald it thei manner, Borrower shal! pay them on tima directly 10 the person owed payment. Bomrower
shall promptly fumish to Lender all notices of amgunts to be paid under this paragraph. If Bormower makes
these payments ¢/ actv. Borrower shall promplly furnish 1o Lender receipts evidencing the paymerits.

Borrowar shall prorrity discharge any lien which has priority over this Secwtity Instrument unless
Borrower: {a) agrees in wrilng to the payment of the obligation secured by the ilen in a manner acceptable
to Londer; (b} contests in/good faith the lien by, or defends against enforcement of tie lien in, legal
procesdings which in the Lendr's oninion operate to prevent the enforcemant of the lien; or (c) secures
frem the holder of the lien an agieemer: satisfactory to Lender subordinating the lien to this Security
instrument. if Lender determines that any part of the Property Is subject to a iian which may attain priotity

- over this Security Instrunent, Lender imav-give Borrower a notice identifying the lien. Berrower shall satisfy

the lien or take ona or mora of the action: st forth above within 10 days of the giving of notice.
5. Hazard or Property Insurance. Borronar shall keep the improvements now existing or hereafter

"erected on the Property insured against loss by fireizards Included within the term “extendsd coverage®

and any other hazards, including floods or floodir.a, for which Lender requires insurance. This insurance
shall be malntained in the amounts and for the piticJs that Lender requires. The insurance carier
providing the insurance shall be chosen by Borrower 21bject 10 Lender's approval which shall not be
unreasonably withheld. }f Borrower faills 1o mairtain covernge described above, Lender may, at Lender's
cption, obtain coverage to protect Lender’s rights in the Property 'n accordance with paragraph 7.

All insurance policies and renewals shall be acceplabic to Lendar and shall include a standard
mortgage clause. Lender shall have the right to hold tha policies and rencwals. If Lender requires, Borrower
shall prompily giva to Lender alt receip!s of paid premiums and renswa! notices. In the event of loss,
Botrower shall give prompl nctice to the insurance carrier and Lender. silar may make proof of loss if
not made promictly by Borzower.

Unless 'erder and Borrewer otherwise agree in writing, insurance procexis shall be applied o
restoration or repair of the Property damaged, if the restoration or repalr is ecenpmically faasible and
Lender's security Is not lessened. If the restoration or repalr is not economicaily feasible or Lender's
sacurity would be lessened, the insurance proceads shall be applied to the sums secures py this Security
Instrument, whether or not then due, with any excess paid to Borrower. Hf Borrower abanduni the Property,
ofr does not answer within 30 days a notice lrom Lender that the Insurance carrier has oftered to settle a
clalm, then Lender may coltect vz insurance proceeds. Lender may use the proceeds 1o repalr o/ restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amaunt of the payments. )f under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policias and proceeds resulling from damage to the Property prior to the acquisition shall
pass 1o Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.
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10. Condemnstion. The proceeds of any award or claim fot damages, direct or consequantial, in
connection with any condemnation or other taking of any part of the Property, ot for conveyance in lieu of
condermnatlon, are hereby assigned and shall be paid tc Lender.

in the event of a total taking of she Property, the preceeds shall be applied to the sums securec By this
Secunty Instrument, whether or not then due, with any excess paid to Borrower. [n the event of a partial
taking of the Property in which the fair market value of the Property immediately before the laking is equal
to or graatar than the amount of the sums secured by this Secunty Instrument Immediately before the
taking, unless Bomower and Lender otherwise agree in writing, the sums secured by this Security
instrument shall be reduced by the amount of tha proceeds multiplied by the fallowing fraction; (aj the total
amount of the sums secured immediately before the taking, divided by (b} the falr market valua of the
Froperty imeiadiately before the taking. Any balance shall be paid 1o Borrower. In the event of a partial
taking of the 2,operty in which the fair market value of tha Property immediately before tha taking 18 less
than the amcunt of the sums secured immediately belore the taking, unless Borrower and Lender
otherwise agree in writing or urvess apnlicable law otherwise provides, the proceeds ehall be applied 10 the
sums secured by *ais Security Instrument whether ar not the sums are then due.

i the Proparty Is sbarloned by Borrower, or if. after notice by Lender to Borrawer that the condemnor
offers to make an award ¢ saltle a daim for damages, Borrower fais to respond to Lender vithin 30 Gays
after the date the notice &' gven, Lender is authotized to collact and appy the proceads, at ts option,
either 10 rostoration or repair of (ne Property or to the sums secured by this Secuwity Instrument, whether or
not then dus.

. Unless Lender and Bormower othzrwise agree in writing, any application of proceeds to principal shall
nut extend or postpone the due date oi i@ raonthly payments referred to in paragraphs 1 and 2 of change
the amount of such payments,

11. Bomrower Not Released; Forbearan:e By Lender Not & Waiver. Extension of the tims for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
10 any successor in interest of Borrower shell not tp2rata to relense the liablity of the onginal Borrower o¢
Borrower's successors in interest. Lender shall not oe/ezquired 1o commence proceedings against any
successor in interest or refusa to extend tima for paymen: or otherwice modify amortization of the sums
secured by this Security Instrument by reascn of any demaixi..nade by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising 2ay right or remedy shall not be a waiver of
or preciude the exarcise of any right or remndy.

12. Successors and Assigns Bound; Joint and Seversl Liabiity: Co-signers. The covenants and
agreements of this Secunty Instrument shall bind and benefit the sucitsss and assigns of Lender and
Bomrower, subject to the provisions of paragraph 17. Botrower's covenants ard agreements shall be joint
and sevaral. Any Borrower who co-signg this Security instrument but does hot executs the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Eorower's interest in the
Property under the terms of this Security Instrument; (b) Is not personally obiga'sd. o pay the sums
secured by this Security instrument; and (c) agrees that Lender and any other Buwrosver may agree to
axtend, modity. forbear or make any accommodations with regard (o the terms of this Sacurity Instrument
or the Note without that Borrower's consent

13. Loan Charges. I the loan secured by this Security Instrument is subject to @ law waich sets
maximum loan charges, and that faw s finally interpreted 530 lhat the Interest or other loan charges
collected or 1o be coilected in cannection with the loan exceed the permitted limits, then: (a) any such loan
charge shall ba reduced by the amoun! necessary to reduce the charge to the parmitted limit; and (b) any
sume already coilected from Borrower which exceeded permitted imits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. it a refund reduces principal, the reduction will be trealed as a partial
prepayment without any prepayment charge under the Note.
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. Substances that are generally recognized to ba appropriate to normal residential uses and to maintenance
of the Propsrty.

Borrovier shall promptly give Lender writien notice of any investigation, claim, demand, lawsult or other
action by any governmental or regulatory agency or private pany Involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedge. If Borrower learns,
or I3 natified by any govemmental or regulatary authority, that any removal or other remediation of any
Hazardous Substance affecting the Property Is necossary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances’ are those substances deflned as toxic or
hazardous sibstances by Environmental Law and the lcdowing substances: gasoline, kerosena, nther
Rammable or loxic petroleum products, toxic pesticides and herbickles, volatda solvents, materials
cortaining astestos or formaikiehyde. and radioactive matorials. As used in this paragraph 20,
Enviroswmental Lar/” means loderal laws and Jaws of the Jurisdiction whare the Proparty |s located tha!
relats 10 health, s2’atv cr environmaental protection.

NCON-UNIFORM COYVEMANTS. Borrower and Lender further covenant and agre as follows:

21. Acceleration; RemaZies. Lender shall give nolice to Borrower prior to accaleration following
Borrower's breach of any covonamt or agreemeni in this Security Instrument fbut not prior to
acceloration under paragraph-17 unless applicable {aw provides otherwisa). The notice shall
specity: (a} the defautt; (b) the aclic« required to cure the defsult; (c) a date, not less than 30 days
from the date the nolice Is given to orrawer, by which the default must be curad; and (d) that {aiiure
“to cure the dafault on or before the dats s yecifled in the notice may resuft in acceleration of the sums
secured by this Security instrument, forecfolure by judicial proceeding and sale of the Property. The
notice shall turther inform Borrower of the ri;5! to reinstate after acceleralion and the right to assert
-in the foreclosure proceeding the non-existancz-f a delault or any other defense of Borrower to
acceleration and foreclosure. if the defsult is nct cured on or before the date specified in the notice,
Lender at its option may require immediate paymert in full of all sums secured by this Security
Instrument without further demand snd may toriclose this Security instrument by Judicial
procesding. Lender shall be entilied to cotlect alt exneises incurred in pursuing the remedies
provided in this paragrapk: 21, including, bul not limited 10, rrasonable attornays' fees and costs of
title evidence.

22. Release. Upon paymen! of all sums secured by this Security instrument, Lender shall release
this Security Instrument without cnarge to Borrower. Botrower shall pay a7y recordation costs.

23. Waiver of Homestead. Borrowar walves al right of homestead exem ition in the Property.

24. Riders to this Securily Instrument. if one or more riders are executed by dorrower and recorded
togaiher with this Security Instrument, the covenants and agreemenis of each such rider shail be
Incorporated imo and shall amend and supplement the covenants and agreaments .of this Security
instrumant as if the nder(s) were a part of this Security Instrument. [Check applicable boxes,)

P E e N LR T

F L3855
E] Adjustable Rate Ridet (1 Condominium Rider (] 1.4 Famiy Rider
[ Graduated Payment Rider | Planned Unit Development Rider [_] Biweekly Payment Rider
D Balloor Rider 1 Rate Improvernent Rider D Second Home Rider
(] Other(s) {specity] (3 1HDA Bider

ILLINOIS-SINGLE FAMILY --FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 &/
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