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540C 8. Pulas’i Road
Chicago, IL 62,32

MORTGAGE
Box 7rn

THIS MORTGAGE (" Security Instiumen:®) is given on AUGUBT 14, 1998 . The mortgayor is
ALAN ISAAC, DIVORCED AND K(T SINCE REMARRIED AND WANDY MARRELLO, DIVORCED
AND NOT SINCE REMARRIED
ATTURNE VS 55
ool UUH}*‘:‘“[‘. FRL i
("Borrower®). This Secunty Instrument is given to Park/ Pedaral Savings Bank S

NN RS .

winch ts organized and ¢xisting under the laws of State of Iliinnis . and whose
address 13 5400 8. Pulaski Road Chicago, IL 60632

{"Lender”), Borrower owes Leader the principal sum of
EIGHTY PIVE THOUSAND AND NO/100

frallars (1.S. $85,000.00 ).

This debt 13 evidenced by Borrower's nole dsted the same dale as Uus Secuniy inatrument {“Note™), which provides for
monthly payments, with the full debt. if not paid earlier, due and payable on SEPTRYeER 1, 2025
This Security [nstrument secures to Lerxder: (a) the repayment of the debt evidenced by the Nove, with interest, and all n:ncwah
extensinns and modifications of the Note: (b) the payment of all other sums, with interest, “wivanced under paragraph 7 to
protect the security of this Secunty [ostrument; and (¢) the performance of Borrower’s covenant. #ad rgreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage. grant and coiivey 10 Lender the following
descrnibed property Incated in- COOK County, llinois:
10T 4 (EXCEPT TEE NORTH 81 FEET 4 INCHES) IN BLOCK 89 IN F. H.
BARTLETT'S 6TH ADDIYION TO BARTLETIT HIGHLANDS, A BSUBDIVISION OF
TRE NORTH WEST 1/4 OF SECTION 18, TOWNSHIP 38 NORTH, RANGE 13,
BAST OF THE YHIRD PRINCIFPAL MBRIDIAN. IN COOK COUNTY, ILLINOIS.

19-38-112-017-0000 A

3%
which has the address of 5644 SOUTH NEWLAND, CHICAGO [Strees. Cy].
{Hinots 60638 [Zip Code] ("Property Address®);
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemenis. appurtenances, and
fixtures now or hereafier a part of the properiy. Ali replacements and additions shall also be covered by this Secunty
Instrument. All of the foregoing is referred to in this Security Instrument as the “Propenty.”

BORROWER COVENANTS thai Borrower is lawfully seised of the estate hereby conveyed and has the right (o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 1o the Property sgainst all claims and demands, subject to any encumbrancss of record.

THIS SECURITY INSTRUMENT combines umiform covenanis for national use and non-uniform covenants with aimuted
variations by jurisdiction to constitute a uniform security instroment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
pnncipal of and interest on the debt evadenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a wriiten waiver by Lender, Borrower shall pay to
Lender on the day monthly peyments are due under the Note. until the Note 1s paid in fuli. a sum ("Funds®) for: (a) yearly taxes
and assessmenls vuich may attamn priorily over this Secunty Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on th: Froperty, if any: (¢) yearly tazard or property insurance premiums; (d) yearly flood insurance premsums,
if any; (¢} yearly morigaze insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in uccordmiice with
the provisions of paragrih & _in lieu of the payment of morigage insurance premiums. These itenis gre called “Escrow ltems.*
Lender may, at any time, ccliger and hold Funds in an amount not to excoed the maximum amount a lender for s federally
related mortgage loan may requir: 1or Borrower's escrow account under the federal Real Estate Settiement Procedures Act of
1974 as amended from time to tims, 12 U.S.C. Section 260! er seg. ("RESPA™), unless another law that apphes to the Funds
sels a lesser amount. 1f so, Lender may, ‘it 2ny time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Fund: due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with appl.cable law.

The Funds shall be held in an institution/whose deposits are insured by a federal agency, instrumentality. or entil)
{(including Lendzr, if Lender iv such an institution) o/ ir any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for ho'a'ig and applying the Funds, annually anaiyzing the escrow accouat, or
verifying the Escrow ltems, unless Lender pays Borrowar infires! on the Funds and applicable law permits Lender to muse such
8 charge. However, Lender may require Borrower to pay a un-time charge for an independent real estate tax reporting scrvice
used by Lender in connection with this loan, unless applicabls law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be requize” o pay Borrower any interest or earnings cn the Funds.
Borrower and Lender may agree in writing, however. that interest shali k¢ paid on the Funds. Lender shall give to Borrower,
without charge. an annual sccounting of the Funds, showing credits and “ziats to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for 21 suns secured by this Secunty Instrument.

[f the Funds held hy Lender exceed the amounts permitted to be held by appiicahle Iaw, Lender shall account (o Borrower
for the sxcess Funds in accordance with the requirements of spplicable law. If the emornt of the Funds heid by Lender st any
time is not sufficient 10 pay the Escrow Items when due, Lender may s notify Borrower i «wnting, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make v the deficiency 1n re more than
twelve monthly payments, st Lender’s sole discretien.

Upon payment in full of all sums secured by this Security Instrument, Lender shall proiaptly refund 1o Borrower any
Funds held by Lender. if, under paragraph 21, Lender shall acquire or sell the Property, Lender, pno: ti-/ihe acguisition or sale
of the Property. shall apply any Funds held hy Lender at the time of acquisition or salc &5 a credit agminst-the sums secured by
this Secunty Instrument.

3. Application of Payments. Unless applicable law provides otherwire, all payments received by Lender under paragraphs
1 and 2 shell be applied: first, to any prepayment charges due under the Noie; socond, 1o amounts payable under paragraph 2:
third, to interest due; fourth, to principal due; and last, to any lets charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, lines and impositions attributable tc the Property
which may atiain priority over this Security Instrament, and Jeaschold payments or ground rents, if any. Borrower shali pay
these obligaticns in the manner provided in paragraph 2, ot if not paid in that manner, Borrower shali pay them on time directly
to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid vader this paragraph.
If Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} conlests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinton operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Londer subordinating the lien to
this Security Instrument. |f Lender determines that any part of the Property is subject to a lien which may attgin priority over

ﬁ’ Innialy:

@O-GRIIL} (802 JO‘/ #1— form 3014 90




- -
U L

~ a= .

—— "

e

:
3
!“i

UNOFFICIAL COPY

s Secunty Instrument, Lender may give Borrower a4 notice ideniifying the hien. Borrower shall satisfy the lien or take one or
more of the actions set forth sbove within 10 days of the giving of notice.

. Hazard or Property Inurance. Borrower shall keep the improvements now existing or heresfler erected on the
Property insured against loss by fire, hazards included within the term “extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurapce shali be matntained in the amounts and for the periods
that Lender requires. The insurance carner providing the insurance shali be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option. oblain coverage to profect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rznewals shall be scceplable to Lender and shall include a standard mortgage clause. Lender
shall have the night to hold the palicies and renewals. [f Lender requires, Borrower shall promptly give to Lender all receipts of
peid premiurns and renewal notices. {n the event of loss, Horrower shall give prompt nolice to the insurence carrier end Lender.
Lender may make proof of {oss if not made promptly by Batrower.

Unless Lender and Borrower otherwise agree in wniting, insurance proceeds shall be apphied 1o restoration or repair of the
Property damaged, i the restoralion or repair is economicafly feasible and Lendet's security is not lessened. [f the restoration or
repir is not econcimicelly feasible or Lender's secunty would be lessened, the insurance procesds shall be applied to the sums
secured by this Securily !nstrument, whether or not then due, with any excess paid (0 Borrower. If Borrower abandons the
Property, or does not anwer within 30 days a notice from Lender that the insurance carnier has offered (o settle a citim, then
Lender may collect the 1isvrarss proveeds. Lendes may use the proceeds 1o repair or restore the Property or {o pay sums
secured by this Securuy Instrun2i?;-whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower o/herwise agree in wnting, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o 1n paragraphs 1 and 2 or change the amount of the paymsnts. If
under paragraph 21 the Property is acquire! by Lender, Borrower’s right to any msursnce policies and proceeds resulting from
dsmage to the Property prior to the acquisition sh=!l pass to Lender 10 the extent of the sums secured by this Security Instrunient
immediately priot to the scyuisition. Az

6. Occupancy, Preservation, Maintenance xiid Protection of the Property; Borrower's Lorn Application; Leaseholds.
Borrower shall occupy. esiablish, and use the Property as Burrower’s principal residence within sixty days after the execution of
this Secunty tnstrument and shall continue to occupy the Froperty as Borrower’s pnncipal residence for at least one year afler
the dato of occupancy, unless Lender otherwase agrees in wning, which consent shall not be unreasonably withheld, or unless
extenuating circumslances exist which are beyond Borrowe's zontrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to delenorale, or commit waste o202 Property. Borrower shall be in default if any forfejtuce
action or proceeding, whether civil or cniminal, is begun that 1n Lewdcr's good faith judgment could result in forfeiture of the
Property or otherwise materially umpa:r the lien created by this Secunty neaument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided sn paragraph 18, by cavsing th>action or proceeding Lo be dismissed with & ruling
that, 1in Lendec’s good faith deternunation, precludes forferture of the Borrower's anterest 1n the Property or other material
impairment of the lien created by this Secunty Instrument or Lendder's secunity intér=st. Borrower shall also be in defavlt if
Borrewer, dunng the loan application process, gave matariafly false or inaccurate infonieiton or stalements to Lender (or failed
lo provide Lender with any material information) in connection vath the loan evidenced by the Note, including. but pot Jimited
10, represemtations concermng Boerrower's occupancy of the Property as a principal residence. [(this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. |f Borrower acquites fec-title to the Property, the
leasehold and the fee hile shall it merge unless Lender agrees to the merger i winting.

7. Protection of Lender’'s Rights in the Property. if Borrowsr {mis to perform the covenants ani »,reements contained in
this Secunty instrumen?. or there is & legal proceeding that may sigmficantly affect Lender's rights in *v Froperty (such as &
proveeding in bankruptcy, probate, for condemnation or forfesture or to enforce laws or regulations), thew icnder may do and
pay for whatever is necessary to protect the value of the Property and Lender's nghts in the Property. Lenses's actions may
txiude paying any sums secured by & lien which has pricaty over this Secunty Insiument, sppeanng in court, paying
reasomeble attomneyy’ fees and entering on the Property to make reparrs. Although Lender may take aciion under this paragraph
7. Lender does not have to do 0.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interest from the
date of dishursement at the Note rate and shall be payable. with interest, upon notice from [ender to Borrower requesting
paymens.

8. Mortgage Insurunce. {f Lender required morigage insurance as a condition of making the loan secured by this Security
[nstrument, Borrower shail pay the premrums required to maintan the mortgage insurance in effect. 1f, for any r=sson, the
mortgage insurance coverage required by Lender lapses or ceases o be 1n effec. Borrower shall pay the premiums required to
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obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent (o the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivaleni mortgage infurance coverage is nol available, Borrower shall pay to Lender each month a sum equal to
one-twelRth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceasod to
be in effect. Lender will arcept, use and retain these payments as a loss reservein liew of mortgage insumance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the emount and for the penod
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Rorrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, untl the requirement for morigage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

9. Inspection. Lends - or its agent may make reasonable entries upon and inspections of the Property. Lender siiall give
Borrower notice at the lime of or prior to an inspection specifying reasonuble cause for the inspection.

10. Condemnation. The procesds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance 1n lieu of condemnation, are herzby assigned and
shall be paid to Lepes.

In the evenl of & wtal taking of the Property, the proceeds shall be applied (o the suins secured by this Secunty Instrument,
whether or not then Gur, vyith any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Proper.y ‘mmediately befors the taking is equal to or greater then the amount of the sums secured by (his
Security Instrument immediatray hefore the taking, unless Borrower and Lender otherwise agree in wting, the sums swcured by
this Security Instrument shall b2 reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immedistely before the taking, divided by (b) the fair market value of the Property immodiately
before the taking. Any balance shall be jaid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediatel;.elore the taking is less than the amount of the sums secured immediately before the

ing. unless Borrower and Lender otherwise 4give in writing or unless applicable law otherwise provides, the proceeds shall
'{ﬁpplied to the sums secured by this Security Instriment whether or not the sums are then due.

If the Property is abandoned by Borrower, o1 if, «fer notice by Lender to Burrower that the condemnor ofters 1o make an
award or settle a claim for damages, Borrower fails 1o réspond to Lender within 30 days after the date the nolice 15 given,
Lender:is authorized to collect and spply the proceeds. ai ils option, either to restoration or repair of the Property or 10 the sums
secured by this Securily Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, ‘an/ application of proceeds to principal shall not entend or
postpone the due date of the monthly payments referred to in paragrmphe | and 2 of change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a ¥=iver, Extension of the lime for payment or modification
of anyortization of the sums secured by this Security Instrument granted by L nder to any successor in interest of Borrower shall
not openate to release the lishility of the oniginsl Botrower or Borrowes’s successers in interest. Lender shall not be required to
commence proceedings against any successor i interest or refuse to extend timk for pryment ar otherwise modify amortization
of the sums secured by this Security instrument by reason of any demand mad: 'y the oniginal Borrower or Borrower's
successars in interest. Any forbearance by Lender in exercising any right or remedy-sbail aot be a waiver of or preclude the
exervise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security lnstrument shall bind and benefit the successors and assigns of Lender and Borrower, cubiect to the provisions of
paragreph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secanty
Instrument but does not execute the Note: (2) is co-signing this Security Instrument only to mortgage ‘grunt and corvey that
Borrower’s interest in the Property under the terras of this Securily Instrament; (b) is not personaily obiirated to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agrec to extend. molify, forbear or
meke any sccommodations with regard to the terms of this Security [nstrument or the Note without that Borrower’s consent.

13. Loan Charges. If the toan secured by this Security Instrument is subject to a law which sets meximum foan charges,
and that law is finally interpreted so that the interest or other loan charges collected o1 to be collecied 1n connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced hy the amount necessary to reduce the charge
{0 the permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits wili be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal. the roduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivening it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Propesty Address
or any other address Borrower designates by notice to Lendes. Any notice to Lender shall be given by first MI to
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agplicable law provides otherwise). The noticxy shall specify: (a) the default; (b) the action required to cure the default;
{c} a date, not iess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that fullure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right tc reinstate after acceleration and the right to assert In the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, IF the defauit is not cured on
or before the daiz specified in the notke, Lender, at Is option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicisl
proceeding. Lender shall be entitled to collect all expenses Incurred in pursuing the remedies provided in this paragraph
21, including, but not (imited to, reasonable attorneys’ fees and costs of Utle evidence.

22. Release, Upon payment of all sums secured by this Security lustrument. Lender shall release this Security Instrument
wilhout charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all nght of homestead exemption in the Propeny.

24, Riders to i&is Security Instrument. If one or more riders are executed by Borrower amd recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreeininlsof this Security Instrument as if the nder(s) were a pan of this Security Instrument.

{Check applicable box{es;}
Adjustabie Rate Rider Condomimum Rider 1-4 Family Rider
Graduated Payment Ridet Planned Uit Development Rider Biveckly Payment Rider
Balleon Rider Rate Improvement Rider Second Home Rider
VA Rider Otheris) [specify]

]
BY SIGNING BELOW, Borrower accepts ard 7gerees to the terms and covenants contained in this Security Instrument and

iR any rider(s) executed by Borrower and recorded with /(.
Witnesses: / %(__ i
T//lé A (Seal)

R).AN H. ISAAC -Borrower

" A J«»;\J)Zf W% (Seal)

WENDY &, :‘RBLLO -Borrower

(Seal)
-Borruwer

STATE OF ILLINOIS, County ss: <2l
L Robrmiewe Q. (o w&oR_ . aNotary Public in and for said cov . ty.ani state do hereby certify

that ALAN M. ISAAC and WENDY 8. MARRBLLO

. personatly known to me to be the same person(s) whose name(s)
subscribed 1o the foregoing instrument, appearad before me this day in person. and scknowledged that thay
signed anl deliverad the said instrument as their free and voluntary act, for the uses and purposes therein set forth:.
Given under my hand and official seal. this V¥V day of r\\) - L I R

My Commission Expires:
V2 - % - S

TVAMMMJ

§ = OFFICIAL SEAL
RODERICK C. CIGMB0OR

‘nuwu PUBLIC. STATE % ILLINGS

§ v COMMISSION EXFIRES 12/14/9
Wm
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Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paiagraph.

15. Governing Law; Severahility, This Securily Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provisien or clause of this Security lastrument of the Note
confiicts with applicable law, such conflict shall not affect other provisions of this Secunty Instrument or the Nole which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrawer's Copy. Borrower shatl be given one conformed copy of the Note and of this Security Insirument.

17. Transfer of the Property or a4 Beneflclal Interest in Borrower. If all or any part of the Property «r any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naiwz” person) withoin
Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Secunity Instrument. However, this option shall not be exercised by Lender if exervise is prohibited by federal 1av/ as of the date
of this Security Instrument.

If Lender exerrises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period of not
less than 30 days ficio the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. {1 Porrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secursiy fz5trument without further notice or demand on Borrower.

18. Borrower's Righc «w Reinstate. If Borrower meets certain conditions., Borrower shall have the right to have
enforcement of this Security nstument discontinued at any time prior to the earlier of: (a) 5 days (or such other penod as
applicable law may specify for rsirstatement) bhefore sale of the Property pursuant lo any power of sale contained in this
Security Instrument: or (b) entry i a judement enforcing this Securily Instrument. Those conditions are that Borrower: (&) pays
Lender all sums which then would be cue ' vidier this Security Instrument and the Notc as if no rcceleration had occurred: (b)
cures any default of any other covenanis or agiements; (c) pays all expenses incurred in enfurcing this Security Instrument,
including, but not limited to, reasonable altorieys’ fees; and (d) takes such action as Lendur mey reasonably require {o assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation 1o pay the sums socured by
this Security Instrument shall continue unchanged. 'Jron reinstatement by Borrower, this Security Instrument and the
ohligations secured hereby shall remain fully effective s if no accelerslion had occurred. However, this right to reinstate shall
not apply in the case of acceleration undor paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Noiz 01 a partial interest in the Note (1ogether with this Security
Instrument) may be sold one or more limes without prior notice to Porrower A sale may result in a change in the enlity (known
as the "Loan Servicer”) that collects monthly payments due under th Moi» and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If incre is a change of the Losn Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 above 2.4l applicable law. The notice will state the name and
address of the new Loan Servicer and the address 10 which payments should te mide. The notice will also contain any other
information required by applicable law.

20. Harardous Substances, Borrower shall not cause or permit the presence,-uss; fisposal, slorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyeirielse to do, anylthing affecting the
Property that is in violation of any Environmental Law. The preceding two seniences shall 1.0l apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognmizedic be appropriste to normal
residential uses and to maintengnce of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demarl, laweait or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Subslance ¢4 fnvironmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or reguisior authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials comtaining asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law™ means federat laws and laws of the jurisdiction where tho Property is located that
relale to health, safety or envisonmental proteclion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

21. Acoelerution; Remedies. Lender shalt give notice to Borrower prior to accelerativon following Borrower's breach
of any covenant or agreement In this Securily Instrument (but not prior to accderation under paraaraph 17 unless
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