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MORTGAGE &
THIS MORTGAGE 1S DATED AUGUST 30, 1995, betwear Heritage Trust Company not personnally but as g;
Trustee wia Number B8-3431, dated 9-9-88, whose aodies: I8 17500 S Oak Park Avenue, Tinley Park, iL

50477 (referred 1o below as "Grantor”); and Herilage Bank, whose address Is 17500 South Oak Park Avenue,
Tinley Park, iL 60477 (refarred to below as "Lender”}.

GRANT OF MORTGAGE. For valuable consideration, Granior not rersonally but as Trustee under the
provisions of a deed or deeds In trust duly recorded and delivered 1o Grentor pursuant to a Trust Agreement
dated September 8, 1988 and known as 83-3431, morigages and conveys tr Lender alf of Grantor's right, hitle,
and ntecest in and (o the follow:ng described real property, together with all existing or subsequently erected or

affixed buildags, improvements and fixtures; all casements, nights of wav, and appurteeances: all water, waler

nights, watercourses and ditch nghts Gacluding stock 1 utilines wath ditch or irngation night(); and ali other nghts,
royslties, and profits relating t the real propenty, wncludiag without itmutation all minerals, o, g, geothermal and

P6CS6

simiiar matters, located in Cook County, State of Hiinois (the "Real Property”): ;
LOT 6 IN SILVER LAKE DELLS. A SUBDIVSION OF THE SOUTH EAST 174 OF THE SDUTH EAST 114 '+
OF SECTION 11 AND THE WEST 50 FEET OF THE SOUTH WEST 1'4 OF THE SOUTH WEST 14 OF *
SECTION 12, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, ¢
ACCORDING TO THE PLAT THEREOF RECORDED AS DOCUMENT NUMBER 16550476, ALL IN COOX
COUNTY, ILLINOIS. 54

Tha Real Property or iis address Is commonly known as 8104 W Forestview Drive, Orland Park, IL  60477.
The Real Property tax identification pumber is 27-11-405-001.

Grantor presently assigns o Lender all of Grantor's aght, tnle, and mterest i and to all {eases of the Property and
all Reats from the Property. In addition, Grantor grants to Lender 2 Umiform Commercial Code secunty interest in
the Personal Propenty and Rents.

DEFINITIONS. The following words shall have the following meanings when used 1n this Mostgage. Termns not
otherwise detined 1 this Mortpage shall have the meamings aitnsbuted to such terms i the Uniform Commercial
Code. AN references to dollai amounts shall mean amounts i fawiul meney of the Umied States of Amenca.

;
Borrower., The word "Borrower® means each and every person or entity signing the Nole, including without
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limitation Robet M. I.{artl and Karen M. Hart.

Grantor. The word "Grantor” means Heritage Trust Company, Trustee under that certaln Trust Agreement
daled September 8, 1988 and known as 83-3431. The Grantor Is the morigagor under this Morigage.

Guarantor. The word "Guarantor™ mesns and includes without limitation each and all of the guamntors,
sureties, and accommodation parties in connection with the Indebredness.

improvements. The word “Improvements” means and includes without limitation all existing and future
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Propesty.

Indebtedness. The word “Indebtedness® means all principal and interest paysble under the Note and any

amaounts experdod or advanced by Lender to discharge obligations of Gramtor or expeuses incurred by Lender

to enforce onfigations of Grantor under tins Morigage, together with interest on such amounts as provided in

this Mortgage. © Ai no time shall the principal amount ¢f Indebledness secured by the Mortgage, not
including sums -anvanced 10 protect the security of the Morigage, exceed the note amount of
$150,000.00.

Lender. The word "Lend:r® vneans Heritage Bank, its successors and sssigns.  The Lender 18 the mongapee

under this Mortgage.

Mortgage. The word *Mortgag:” means this Morigage between Grantor and Lender, end includes without
limitatior all assignments and securicy Jnderest provisions relaiing to the Personal Propesty and Rents.

Note. The word “Note” means the pronissery note or credit agresment dated August 30, 1995, In the original
principal amount of $150,000.00 from' Borrower to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations’el, and substitutions for the promissory note or agreement.
The interest rate on the Note is 7.000%. The Note 1=-payable 1 180 monthly payments of $1,347.20. The
matonty date of this Mortgage s September 1, 2010,

Personal Property. The wonds “Personal Propenty” ‘mvan ail equipment, fixtures, and other articies of

gcrsunal property now or hercafter owned by Grantor, ans now or hereafter attached or affixed to the Real
topesty; together with all accessions, parts, and additions 10, #i1 ceplacements of, and ail substitutions for, any

of such gmpeny; and together with all proceeds (including ‘witnuut limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Propeiity and <he Pessonal Propenty.

Real Property. The words “Real Property™ mean the property, interusts 8nd rights descnibed above 1n the
*Grant of Morigage” section.

Related Documents. The words “Related Documents™ mean and include vitiyrut fimitation all pronussoiy

notes, credit agreements. loan agreements, cnviropmental agreements, guarantics, seCUnty agrocments,

martgages, deeds of trust, and all other instruments, sgreements and documents, whetier now or hereafler

ensting, executed in connection with the Indehtedness.

Aents. The word “Rents™ means all present and future renls, reventes, income, issues, roysites, profits, and

other benefits derived from the Propesty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERESY IN THF RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBITPNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all nights or defenses arismi by reason of any "one action” or
*anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,

including a claim for deficiency io the exlent Lender is otherwise entitled tc a claim for deficiency. before or efter
L&;nder's commencement or completion of any foreclosure zction, cither judicially or by exercise of a power of
sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: {a) this Mortgage 1s ¢neculed al
Borrower's request and not al the request of Lender; (b) Grantor has the full power and right to ener intc ihis
Mortgage and to hypothecate the Propenty: (c) Grantor has established adequate means of obtaining from
Borrower on & continuing basis informaton about Borrower's financial condinion; and  (d) Lender has made no
representation to Granlor about Borsower {including without limitation the creditworthiness of Borrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided mn this Mortgege. Borrower shall pay to Lender
ajl Indebledness secused by this Mortgage as it becomes due, and Borrower and CPmn!or shall stricly perform all

their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrawer agree that Grantor's possession
and use of the Property shall be govemned by the following provisions:
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Possassion and Use. Unul in detault. Grantor may reman in possession and control of and operate and
manage the Property and coliect the Renis from the Property.

to Malntaln. Grantor shall maintan the Praperty o lenantable condition and promptly perform all repairs,
replacements, and maintenance oocessany (o preserve sty value.

us Substances. The terms “hazardous waste,” “hazardous substance,” “disposal,® “release.” and./
tened relesse,” as used i this Mortgage, shall have the same meanings as set forth in the
nsive Environmenta) Response, Compensation, and Liabhty Act of 1980, as amended, 42 U SC.
et . ("CERCLA"), the Superfund Amendments and Reauthenization Act of 1986, Pub.AL. No.
°5. the Hazardous Matenals Transportation Act, 49 U.S.C. Section 1801, et sy., esource
ecovery Act, 49 U.5.C. Section 6901, et ., or other applicable state or Federal faws,
rules, or regulations ed pursuant 1o any of the foregong.  The terms “hazardous waste” afd “hazardous
substance® shall also imxpde. without hmitation, petroleuns and petoleum by-products o ady fraction thereof
and asbesios.  Granlor repregents and warrants to Lender that: {a) During the periad of Grantor's ownership
of the Property, there has Begn no use, pencration, mancfacture, storage, treatmefit, disposal, release or
threatencd relcam of any hazarddwg waste or subsiance by amy person on, under ut or from the Propenty;
(b) Grantor has ri-knowledge of. e reason 1o believe that there has besn, sxCept as previously discfoset? lo
oy

and acknowledged ny Lender in wntag, (1) any use, generation, maguficture, storage, lreatment, disposal,
release, or threalenca (cicase of any hazamfous waste or substanee oggndes. about or from the Property by
any prior owners or cezvgants of the Propefy ur (i) any svtualet threatened litigation or claims of an iind
by any person relating to such malters; and ) Except aggireviously disclosed to and acknowled ej hy
Lender in writing, (1) pestlier. Grantor notr any leiagl, « Ctor, agent ur other aathorized user of the Property
shall use, yenerate, manufaciure, store, treat, dispos . or release any hazardous waste or substance on,
undes, about or from the Droperty and  (u} any~ achvity shall be conducted i compliance with all
applicable federal, state, and lca! laws. regulaghmns and O ces, including without himitanon those faws,
regufations, and ordinances descnibed above~ Grantor authofrgs Lender and its agents v eater upon the
Property to make such inspections and sesis. at Grantor's "‘I‘: s, as Lender may dJeem appropriale to
determine compliance of the Propenty sith this secuon of the Morfpage.  Any inspections or lests made by

on the part of Lender to Granto 6 1o any odies penon. The representatiots and warranties contained herein
are baved on Grantor's due dihgence in snvelgatng the Pmpcrti' for hazagdous waste and hazardous

Lerder shall be for Lendes's purposeX only and' shall not be construed tacreate any responsibility or liability
l\ﬂ\A(
substances.  Grantor here (a) releases and wiives any future claims aga:mwer for indemnity or

contnbution i the ev rantor becomws Dable for Cleanup or other costs underagy such laws, and (b
agrees (o indemnify ahd hold harmless Lender aganst _any and all claims, losses Miatalities, damages,
penalties, and expgrfes which Leader may directly or inirectly sustain or sulter resuftingfrom a breach of
this seciion of Mortgage or as a consequence of any s gencration, manutacture. stdrage, disposal,
release or theeafened release occurning prior 10 Grantor’s ownedskip or iaterest i the Property, whether or not
or should have been known to Grantor.  The prisismon: of this section of the, Mortgage,
obligation to wmdemnify, shall survive the R.:}‘mcm of the Indebtedness and the satisfattion and
ance of the lten of this Monigage and shall not be aftected by Lender's acquisiicn of any inlerest in
the Praperty, whether by foreclosure or olkerwise,
Nuisance, Waste. Grantor shall not cause, conduct ar permit any puisanoe aar commit, permit, or suffer any
steipping of or wasts ot or to the Propeity or any portion of the Property.  Vulout hmiting the generality of the
foregoing, Granior will not remove, or prant fo any other party the ngbt 10 remove, any timber, minerals
(incTuding oil and gas), soif, gravet or rock products without the prior writen conswent of Lender.
Removal of improvements. Grantor shall not demolish or remove any Improvenieyts from the Real Property
without the prior wnilten conseat of Leader.  Av a copdinon 1o the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender 1o replace  such Improvements with
Improvements of at least egual value.
Lender's Right to Enter. Lender and it~ agents and representatives may enter upon the Real 2iopenty at all
reasonable 1imes 10 attend w Lender's interests and 1o mspect the Property llm purpuses o8 Gantor's
compliance with the terins and conditions of this Mortgage.
Compliance with Governmental Requirements. Grantor shall prompliy comply with all Taws, ordinances, and
regulations, now or hereafter 10 effect, of afl govemmental authonties appheable to the use or occupancy of the
Property. Geantor may contest i good farth any such law, ordinance, or regulabon and withhold compliance
dunng any proceeding. including appropnate appeals, so long as Grantor has notified Lender in writing priot to
doing so and so leng as. n Lengcr's sofe opimon. Lender's nterests in the Property are not Jeopardized.
lme:r may require Grantor to post adequate secunity or a surety bond, reasonably satisfactory to Lender, 1o

protect Lender's interest.

Duty to Protect. Grantor ugrees neither to abandon nor feave vnattended the Propesty.  Grantor shall do all
other acts, 1 addiion 1o those acts set torth above m this sechion, which from the character and use of the
Property are reasonably neceasary to protect and preserve the Property.

DUE ON SALE -~ CONSENT BY LENDER. Lender may, at s oplion, declare mmmediately due and payable all
sums secured by this Morigage upon the sale or transfer, without the Lender's pror wattes consenl, of all or any
part of the Real Property, or any interest 1n the Real Property. A “sale or transfer” means the conveyance of Real
Property or any nght, tile or anterest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed. installment sale contracs. land contract, contract for ded, leasehold
interest with a term greater than three (3) years, lease-option contract. or by sale, asstgnment, or trausfer of any
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beneficial interest tn or to any land trust holding title to the Real Property, or by any other method of convevance
of Real Property intervst. 1f any Grantor s a corporation, partnership of limited linbdity company. transfer also
includes any change in ownership of more than twenty-five percent (25%) of the veting stock, partoership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by I.ender it such exercise is prohibited by federal law or by Hlinois law.

I{AXES AND LIENS. The following provisions relsiing to the taxes and liens on the Property sre & part of this
Morigage.
Payment. Grantor shall pay when due (and 1n all events prior to delinquency) all taxes. payroll taxes, special
taxes, assessmenls, water charges and sewer service churges levied aganst or on account ol} the Property,
and shall pay when due all ciaims for work done on or for services rendered or material fumished 10 the
Property. Grantor shall mawtain the Property free of all hiens having prionity over or equal to the intesest of
Lender ‘under this Mongage, except for Lhe lien of taxes and assessments not due, and excepl as otherwise
provided in the following parsgraph.

qu”ht To Coitent. Grantor may withhold payment of any tax, assessment, or claim in connection with a Food
faith dispute over the obligation 10 pay, so Jong as Lender’s interest in the Propenty is nct jeopardized. Jf a hien
anses of Is filed asa reselt of nonpayment, Grantor shall within fifteen (15) days after the lien anses or, i
lien 1s filed, withins_Fdsen (15) days after Grantor has notice of the filing, secure the discharge of the lien, orf
requested by Lender. deposit with Lender cash or a sufficient corporate surely bond or other security
satisfactory to Lender in/aa amount sufficient to discharge the lien plus any costs and attomeys' fees or other
charges that could accrue-as s result of & foreclosire or sale under the lien. In any contest, Grantor shull
defend itself and Lender and stiall sansfy any sdverse judgment before enforcement against the Property.
Grantor shall name Lender #s-un addiional obligee under any surety bond furmished in the conlest
proceedings.

Evidance of Payment. Grantor siiall upon demand furmish 1o Lender sstisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental ofticial to deliver to Lender at any time

a written statement of the taxes and assessments agrinst the Property.

Notice of Construction. Grantor shall no(fy Lender at least fifteen (15) days before any work is commenced,
any services are furmished, or any materiais are raprlizd lo the Property, if any mechanmc’s ficn, maleralmen's
lien, or other lien could be asserted on accouni 4« the work, services, of materials and the cost excecds
$2.500.00. Grantor will upon request of Lender fumish.to Lender advance assurances satisfactory lo Lender
that Grantor can and will pay the cost of such improvemenis.

"PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage.

' Maintenance of !nsurance. Grantor shall procure and n@ialsin policies of fire inswrance with stendard
extended coverage endorsements on a replacement basis for/ P full insurable value covenng all
Improvements on the Real Property tn an amount sufficient to avoid kpulization of any coinsurance clavse, und
with 2 standard mongagee clause in favor of Lender. Policies shali-oe written by such msurance companics
and in such form as may be reasonably a¢ccylable to Lender. Gruntor shall dadiver to Lender certificutes of
coverage from each insurer contsining & stipulation that coverage will not be-caricelled or diminished without &

minimum of ten (10) days’ pnor wniten notice to Lender and not comningy wy disclaimer of the insurer’s
[

liabibity for failure lo give such notice. Each insurance policy also shall wciude ap”codorsement providing that
coverage in faver of Lender will not be impaired in any way by any act, omussion ~Jdefaull of Grantor or any
other person. Should the Real Propery at any time become located in an area desigaatez by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Granfor ‘agrees lo obtain and
maintain Federal Flood Insurance, to the ¢éxtent such insurance is required by Lender ant'is or becomus
available, for the term of the loan and for the full unpaid principsl halance of the loan, or (s miximum limit of
coverage that is available, whichever is less.

Application ot Proceeds. Grantor shall pmmrily notify Lender of any loss or damage to the “roperty if the
estimated cost of repair or replacement exceeds $1,000.00." Lender may make proof of toss f Granwor fails 10
do so within fifteen (15) days of the casualty. Whether or not Lender's security is impaired, Lender sy, at s
election, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property,
or the restoration and repair of the Property. 1f Lender elects to apply the proceeds to restoration and repair,
Grantor shall repair or replace the damaged or destroyed Improvements in 2 manner salisfaclory to Lender.
Lender shall, upon satisfactory proof of such expenditire, psy or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in default hereunder.  Any procecds which have not
been disbursed within 180 daf's after their receipt and which Lender has not committed to the repair of
restoration of the Property shall be used first to pay any amount owing to Lender under this Mertgage, then to
repay accrued interest, and the remainder, if any, shall be spplied to the principal balance of the
ndebiedness. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be

paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass lo, the
purchaser of the Property covered by this Morigage at any trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

TAX AND INSURANCE RESERVES,  Grantor agrees to establish a reserve account to be retained fram the loans
proceeds in such amount deemed 1o be sufficient by Lender and shall pay monthly into that reserve account an
amount equivalent to 1/12 of the annual real estate iaxes and insurence premiums, as estimated by Lender, 50 as

to provide sufficient funds for the payment of each year's iaxes and insurance premiums one month prior (o the
date the taxes and insurance premiums hecome delinguent. Grantor shall fusther pay a monthly pro-rata share of
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all assessments and other charges which may accrue against the Propenty.  1f the amouni so estimated and paid
shall prove to be mnsufficient 1o pay such taxes. insurance premiums, assessments and other charges, Grantor
shall pay the difference on demand’ of Lender. Al such pavments shall be carned 1n an interest-free cesenve
account with Lender, provided that if this Mortgage is executed 1m connection with the granting of a mortgage on a
singl=-family owner-occupted residential property. Grantor, in lieu of edtzbhshing such seserve avcount. may
plesge an interest-beanng savings account with Lender 1o secure the payment of eshimated taxes, insurance

premuume, assessments, and other charges. Leader shall have the nght 1y draw upon the reserve {or pledge)

account to pay such items, and Lender shall not be required 1o determine the validity or accuracy of any item

before paying it. Nothing 1 the Mortgage shall be construed as requinng Lender to advance other montes for

such purposes, and Lender shall not ncur any hahbility for anything 1 may do or omit (o do with respect (0 the
reserve account. All amounts in the reserve account are hereby plafgcd to further wecure the Indebtedness, and

Lender is hereby authonzed to withdraw and apply such amounts on the Indebtedness upon the occurrence of an

cvent of default as descnbed below.

EXPENDITURES BY LENDER. If Grantor tails 10 comply with any provision of this Mortgage, or if any sction or

roceeding 15 commenced that would mawenally affect Lender's interests in the Preperiv. Lender on Grantor's

half may, but shal’ not be required 1o, take any action thac Lender deems appropnate.  Any amount thal Lender
expends in so doing #1il hear interest at the raie charged under the Note from the date incurred or paid by Lender
1o the date of n:mrmmt hy Grantor. All such expenses, at Lender’'s option, will (a) be pavable on demand, (b)
be added 1o the hafance 71 the Note and be apportioned among and be payable with any mstallinent payvments to
become due during citier (7, the lerm of any nrphcahlc msurance policy or {11) the remaning 1erm of the Note, or
(c) be treated as a halloon paripint which will be due and payable at the Note's niatursty.  This Mortgage aiso will
secure payment of these amounts. » The nghts provided for i this paragraph <hall be in addition 10 any other
rights or any remedies 1o which Lender may be entitfed on account of ine default.  Any such actron hy Lender
shall not be construed as curing the default so as to bar Lender from any remedy that st otherwise would have
had.

r‘MRHANTY; DEFENSE OF TITLE. The Lsivwing provisions relating to ownership of the Property are a pant of this
h Oﬂglge.

THI8. Grantor warranis that:  (a) Grantod bedds good and marketable itle of nevord 1o the Property in fee
simple, free and clear of all liens and encumbrzaces cthet than those set forth in the Real Property description

or in any htle imsurazce policy, tle report, or firctiitie “l"‘m."“ issued 1 favor of, and zccepted by, Leader in
connection with this Mortgage, and (b) Grantor has the-full right. power. and authonty to execute and deliver
this Mortgage 1o Lender.

Defense of THie. Subject t the exception n the paragapy above, Grantor warrants and will forever defend
the title to the Pruperty agamnst the Jawiul clams of all pessons. [ the event any action or proceeding 1s
commenced that questions Grantor’s titie or the interest of Lendee under this Mortgage. Grantor shall defend
the action at Grantor's expzase  Granlor may de the pomnal pasivan such proceeding. but Lander shail he
enitled to participate in the proceeding and to be represented 1n tle proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be dehvered, 1o Lend=isuck instruments as Lender may request
from time 1o time 10 permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantui's nse of the Property complies with
all enisting applicable laws, ordinances. and regulations of governmental authanies.

CONDEMNATION. The following provisions relating to condemnation of the Propentyaes a part of this Mortgage.

lication of Net Pracesds. If all or any part of the Property 1s condemned by entivent doman proceedings
0r by sny proceeding or purchase in lieu of condemnation, Lender may at its electin require that arl or kny
rtion of the net proceeds of the award be applied 1o the Indebtedness or the repair o restoration of the
roperty. The net proceeds of the award shall mean the award after payment of ali rmasimable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedin?s. If any proceeding 1n condemnation is filed, Grantor shall promptly nctity Lender in wnting, and
Grantor shall prompily take such sieps as may be nevessary to defend the action and oblain tie award.
Grantor may the nomunal party 0 such proceeding, hut Lender shall bhe entitlad te participaiz 1in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor wili deliver or
cause to be delivered to Lender such instruments &s may be requested hy it from timk to ime to permit such
participstion.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governnicntsl taxes, fees and cherges are a part of this Mortgage: '

Current Taxes, Fees and Charges. Upon reuest by Lender, Grantor shall execute such decuments in -
addition to this Mortgaye and take whatever other achon is requested by Lender o perfeci and continue .
Lender's lien on the Real Property. Grantor shall reumburse Lender for all taxes, as described below, together

with all expenses incurred 1n recording, perfecting or coptinuing this Mortgage, ncluding without himitation all

taxes, fees, documentary stamps, and other charges for recording or regisienag this Mortyage.

Taxes. The following shall comsutufe taxes 10 which thiy section apphies: (a) 4 specific tax upor this type of
Mortgage or upon all or any pari of the [ndebledness secured by this Mortgage: (b a specific tax en Borrower
which Borrower s authonzed or required to deduct from payments on the [ndebledness secured by this type of
Mortgage; () a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and (d)
a specific 1ax on all or any ‘portion of the Indebiedness or on payments of principal and interest made by
Rorrower.

Subsequent Taxes, If any tax to which this section applies 15 enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined hetow), and Lender may
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exercise any of all of sts available remedies for an Event of Default as provided below unless Grantor either
{n) pays the tax before it becomes delinquent, or  {b) contests the tax as provided above in the Taxes and

.lclt.lesnzacnon and deposits with Lender cash or a sulticient corporate suraty bond or other secunty satistactory

to er.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relsting to this Mortgage as 2
security agreement are a part of this Mortgage.

Security Agreesment. This instrumen! shall constitule a sacunly agreement lo the extent any of the Property
constitutes fixtures or other personal property, and Lender shall have all of the nyhts of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall exccute financing statements and take whatever
other action 15 requested hyalender to perfect and continue Lender's secunty interest in the Reats and
Perscnal Property. !n addition 1o recording this Mortgage in the real propesty records, Lender may, al any
time and Wilmm further authorization from Grantor, file executed counterparts, copies or reproductions of this
Morgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this secunity tnterest. Upon defaull, Grantor shail assemble the Personal Property in @ manner and
al a place reasonzoly convenient to Grantor and Lender and make it available t0 Lender within three (3) days

after 1eceipt of wiilten demand from Lender.

Addresses. The nmaiing addresses of Grantor (debtory and Lender (secured party), from whick information
concemning the securicy iatscest granted by this Moﬂﬁage may be ohtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTCRNEY-IN-FACT. The following pravisions relating to further assurances and
altomey-in-fact are a part of this Mcrtgage.
Further Assurances. At any time, il from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made executed or delivered, to Lender or to Lender's designee, and when
uested by Lender, cause to be filed, ponded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender ‘may deem appropriate. any and all such morigages, deeds of teust,
security deeds, secunity agreements. financiig stalements, cottiauation statements, tastruments of further
assurance, certificates, and other documents as iray, in the sole opinion of Lender, he necessary or desirable
in order to effectuale, completz, perfect, contitive, O preserve  (a) the obligations of Grantor and Borrower
under the Note, this Mortgage, and the Related Docu ments, and (b) the liens and secunty inlerests created by
this Mortgage as first and pnor liens on the Property, whither now owned or hereafter acquired by Grantor.
Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all
costs and expeases sncurred 1n connection with the mutters refe ted to in this paragraph.

“ Attorney-in-Fact. If Grantor fails to do any of the things sefeir=d to in the preceding paregraph, Lender may
do so for and in the name of Grantor and et Grantor's exzense. For such purposes, Grantor hereby
irrevocably n:}ppoims Lender as Grantor's attomey-in-fact for the pamose of makinE.‘ executing, delivering,
filing, recording, and doing ail other things as may be necessary ol desirable, in Lender's sole opimon, to
accomplish the matters referred to in the preceding parapraph.

FULL PERFORMANCE. If Borrower pays all the Indebtedness when Jdue, and otherwise performs asl) the
obligations impused upon Grantor under this Mortgage, Lemder shall execute aad dehver to Grantor a suitable
salisfaction of this Mortgage and suitable stalements of termination of any financing s'aterment on file evidencing
Lander's secunty imerest in the Pents and the Personal Property. Grantor will pay, it permitted by applicable law,
any reasonable termination fee as determined by Lender from time to time. If, hewever  payment is made by
Borrower, whether voiuntarily or otherwise, or hi; guarantor or by any third pary, on the Indebtedness end
thereafter Lender 1s forced to “remit the amount of thal payment (a) to Borrower's trustec in baziupey or to any
similar person under any federal or state bankruptcy law or law for the relief of debtors, (L) by reason of uny
judgment, decree or order of any court or admunistrative body having junsdiction over Lender oi 8ny. ©f Lender's
property, or (c) hy reason of any settlement or comrn'se of any clsim made by Lender with any claiman” (including
withou( limitation’ Borrower), the Indebtedness shall be considered unpaid jor the purpose of enforcecny of this
A Mortgage and this Mortgage shall continue to be effective or shell he reinslated, as the case -may, be,
L) notwithstanding any canceflation of this Mortgage or of any note or other instrument or agreement evidenwing the
el Indebtedness and the Property will continue to secure the amount repaid or recovered to the same extent as if that
amount never had been originally received by Lender, and Grantor shall be bound by any judgmeni, decree,
¥ order, settiement or compromise relating to the Indebiedness or to this Mortgege.
EFAULT. Esch of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
u%u'ld;:r this Mortgage:
" Default on Indebtedness. Failure of Borrower to make any payment when due on the Indebiodness.
Default on Other Paymonts. Failure of Grantor within the time required by this Mongage to muke any
payr?cnl for taxes or insurance, or any other payment pecessary o prevent filing of or to effect discharge of
any lien.
Compliance Default. Failure to comply with any other term, obligation, covenant or condilion contained in this
Mortgage, the Note or in any of the Related Documents. If such a feilure is curable and if Grantor or Borrower
hes not been given a notice of & breach of the same provision of this Morigage within the preceding twelve
{12) months, 1t may be cured (and no Event of Default wiill have occurred) if Grantor or Borruwer, arter Lender
sends written nolice demanding cure of such failure: (a) cures the failure within fifieen (15) days; or (b) if the
cure requires more than fifteen (15) days, immediately iniliates steps sufficient to cure the fmlure and thereafter
continues and completes all reasonable and necessary sieps sulficient o produce compliance as soon as
reasonably practical.




. UNOFFICIAL COPY

. 08-30-1965 MORTGAGE Page 7
Loan No {Continued)

et irpe, —
—————————

—

False Statements. Any warranty. representation or statement made or furnished to Lender by or on behalf of
Grantor or Borrower under this Mortgage, the Note or the Related Documents ts faise or misleading in any
material respect, either now or al the ttme made or furnished.

Death or Insoivency. The death of Grantor or Borrower, the insolvency of Grantor or Borrower, the
appointment of a receiver fur any part of Grantor ar Borrower's propenty, any assigament for the benefit ot
creditors, any type of creditor workout, or the commencement of any procezding under any barkrupley or
tnsolvency laws by or against Grantor or Borrower.

Forsclosure, Forfeiture, etc. Commencement of fareclosure or forferture proceedings, whether by judicial
proceeding, self-help. repossession or any other method, by any creditor of Grantor or by any govemnmental
agercy against any of the Property. However, this subsecuion shall not apply in the event of a good faith
dispute by Granlor as to the vahdity or reasonablencss of the claim which 15 the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Leader wnitten notice of such clam and fumishes reserves

or & surely for the claim satisfactory (o Lender.

Broach of fither Agreement. Any breach by Grantor or Borrower under the ferms of any other agresmenl
between Grantor-or Borrower and Lender that 1s not remedied within any grace penod provided therein,
including withcut l:mitation any agreement concerming any indebiedness or other obligation of Grantor or
Borrower to Lendsr vhether existing now or later.

Events Atfecting Ceugrantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guaraatar dies or becomes incompetent, or revokes or disputes the validity of, or tishility
under, any Guaranly of the Judebledness.  Lender, at its option, may, but shall pot be required to, permit the
Guamntor's estale lo assume _vnconditionally the obhgations ansing under the guaranty 1n & manner
aatifactory to Lender, and. i downe so, curs the Event of Default.

RIHTS AND REMEDIES ON DEFALLT. Upen the occurrence of any Event of Defauit and at any time therzaller,
Lender, at its option, may excrcrse any one pe-more of the following nghts and remedies, in addition to any other

rights or remedies provided by law:

Accelorate Indabtedness. Leader shall nare the nyght a1 sty option without noice o Borrower to declare the
entire Indebtedness immediately due and payanlc, ncluding any prepayment penalty which Borrowsr would be
required 1o pay.

UCC Remedies. With respest to all or any part of tro-Personal Property. Lender shall have all the nghts and
remedies of a secured party under the Uniform Commxreial Code.

Collect Rents. Leader shall have the night. without neltier to Grantor or Borrower, o take possession of the
Property and collect the Rents. including amounts past due ard nnpaid, and apply the net proveeds. over amd
above Lender's costs, against the Indebtedness. In furtherance'of s right. Lender may require any tepant os
other user of the Property to make payments 4 rent or use fees dirrCtly to Lender. 1f the Renls are collected
by Lender, then Grantor irrevocably designates Lender as Granter’y attomes-m-fact to endorse instruments
received in payment thereo! in the name of Grantor and o negoaate the same and collect the proceeds.
Payments by tenants or other useis to Lender tn response to Lemder’s dejnand shall satinfy the obligations for
which the payments are madz, whether or a0l any proper geounds forthedemand cxisted.  Lender may
exercise its nyghts under this subparagraph either 10 person, by agent, or througa b receiver.

Mortgagee in Possession. Lender shall have the nght 1o be placed as mortyag-¢ in possession or (o have a
receiver uppointad to take possession of all or any past of the Property, with the pov.er o protect and preserve
the Property, to operate the Property prrcedmﬁcf'ureclmum or sate, and 1o collect the Reais from the Property
and apply the procends, over and above the cost ol the recervership, against the lakiMedness.  The
mortgagee in possession of recaiver may serve witheut bond it permitted by daw.  leader’s nght 1o the

intment af 4 receiver shall exest whether or not the apparenl value of the Propgans sxceods the
Indebtedness by a substantial amourt. Employment by Lender shall not disqualify a person from sorving as a
recerver.

Judicial Foraclosure. Lender may obtain a judictal decree foreclosing Grantor's interest in all o any part of
the Propesty.

Deficiency Judgment. [f permutted by applicable law, Lender may obtain a judgment for any deficiency
rematning 10 the Indebtedness due to Lender after application of all amounls received from the exercise of the
nights provided in this sechon.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortpage or the Note or
available at law or 1n equily.

Sale of the Property. To the extent permutted by applicable faw, Granior or Borrower hereby waive any and
sll nght to have tae property marshalled. In exeraising 1ts nghts and remedies, Lender shall be Trew to el all
or any part of the Property together or veparately, in one sale or by separale sales. Lender shall be entitled to
bid s{ any public sale on ail or any portiun of the Propeaty.

Notice of Sale. Lender <hail give Granlor reasonable notice of the ume and place of any public sale of the
Personal Property or of the time afler which any pnivate sale or offier intended disposition of the Personal
Property 1s 10 be made. Reasonable notce shall mean notice grver al least len (30) days before the time of
the salc or disposition.

Walver; Election of Remedies. A waner by any party of a breach of a provision of this Mortgage shall not
consitule a waiver of or prefudlcc the party’s nghts otherwise o demand strict compliance with that provision
or any other provision.  Election by Lender 10 pursue any remedy shall net exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor or Borrower
under this Mortgage after failure of Grantor or Borrower to pertorm shal) pot affect Lender's right to declare a
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default and exercise its remedies under this Mortgage.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce wny of the terms of tns
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable 8s atlomeys’
fees at (nal and on any appeal. Whether or not eny court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinmon are necessary st any time for the protection of its interest or the
enforcement of i1s rights shall become & part of the Indebledness payable on demand and shall hear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
ragraph include, without limitation, ‘l,rowcvcr subject fo any limits under apphcable [aw, Lender’s altomeys’
ecs and Lender's legal expenses whether or not there is a lawsuit, including atlomeys® fees for bankruptcy
propqednggs (including efforts to modify or vacste any automatic stay or injunction), sppeals anG any
anticipated post-judgment collection services, the cost of searching records, oblaining tule teports (including
foreclosure reports), surveyors' reports, and appraisal fees, and litle insurance, 1o the cxtenl permiited by
applicable Jaw. Borrower also will pay any court costs, in gddition 1o all otker sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default apd any natice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall

be effective wher sctually delivered, or when deposited with a nationally recognized ovemight courier, or, if
mailed, shall be deermed effective when deposited in the Uniled States mail first class, registered mail, postage
Frr:pald. directed to the adJresses shown near the beginming of this Mortgage.  Any party may change its address

or notices under this Morigase by giving formal written rotice to the other parties, specifying that the purpose of

the nolice is to change the [a7v's 28dress.  All copies of notices of foreclosure from the holder of any lien which

has priority over this Morigage shall be sent to Lender's address, as shown near the beginning of this Meriguge.

For notice purposes, Grantor agieer in keep Lender informed atl all times of Grantor's current address.

MISCELLANEOUS PROVISIONS.The following miscellancous provisions are a part of this Mortgage:

Amendments. This Mongage, tozet!ierwith any Related Documeents, constitutes the entire understanding andd
afrecmem of the parties as to the matiers set forth in this Mortgage. No slteration of or amendment to this
Mortgage shall be effective unless given 1/t wiiting and signed by the party or parties sought to be charged or

bound by the alieration or amendment.

Applicable Law. This Morlgage has beer: gelivered to Lender and accepted by Lender In the State of
Hiinols. This Morigage shall be governed oy, and construed in accordance with the laws of the State of

litinols.

Caption Headings. Caption headings in this Mortgage-a=c for convenience purposes cnly and are not 1o be
used ta interpret or definre the provisions of this Mortpage.

Merger. There shall be no merger of the interest or estate creetest by Whas Mortgage wath any other interest or
estale in the Property at any time held by or for the benefit 6f Lerader in any capsaity, without the wniten
consen! of Lender.

Multiple Parties. All obligations of Grantor and Borrower under this Mrrigage shall be joint and several. and
all refereaces to Grantor shall mean each and every Grantor, and all referznces fo Borrower shall mean each

and svery Borrower. This means that each of the persons signing below ix raspensible for all obligstions n
this Mortgage.

Severabllity. If a court of competent jurisdiction finds any provision of «hiz Mortgage 10 be invalid or
unenforceahle as (o sny person or circumstance. such finding <hall not render thai_ provision invahd or
unenforceable as 1o any cther persons or circumstances. If feasible, any such offending provision shall be
deetned to be modified 1o be within the himits of enforceability or validity; however, ii the-affending provision
cannot be so modified, it shall be stncken and all other provisions of this’Mortgage in all pthe respects shall
remain valid and enforceable.

Successors and Assigns. Subiect lo the limitations stated in this Morigage on tmasfer of Grzator's interest,

this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. If

owncrshlr of the Property becomes vested in a person other than Grantor. Lender, without notice 10 (U nlor,

may deal with Grantor’s successors with reference 1o this Mortgage and th: Indebiedness by way of

{;:d buapcc or extension without releasing Grantor from the obligations of this Morigage or hahility under the
chledness.

Time I of the Essence, Time is of the essence in the performance of this Mortgage.

Walvor of Homestead Exemptlon. Grantor hercby relesses and waives all ﬁfhts and bencfits of the
homestead exemption laws of the State of lilinois as to ali Tndebredness secured by this Mongage.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver 1s in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any ught shall operate as & waiver of such nght or any other nght. A warver by
any party of a provision of this Morngage shall not constitute a waiver of or emjudlcc the party’s right otherwise
to demand strici compliance with that éumvision or any other provision. No prior waives by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender’s nights

or any cf Grantor or Borrower's obligations as to any future transactions. Whenever consent by Lender is

required in this Mortgage, the granting of such consent by Lender in any instance shall not constitute .

continuing consent to subsequent instances where such consent 1s required. :
GRANTOR'S LIABILITY. This Mortgage is executed by Grantor, not personally but s Trusiee as provided sbove

in the exervise of the power and the authority conferred upon and vested in 1t as such Trustee (and Grantor
thereby warranis that it possesses full power and authority to execute this instrument). It is expressly understood .
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and agreed that with the exception of the foregoing warranty, notwithstanding anything to the contrary contained
herzin, that esch and al] of the warmanties, Indemmities, representations, covenants, undertakings, and agreements
made in this Mortgage on the part of Grantor, while in form purporting lo be the warranties, indemnities,
S+ representations, covenants, tundertakings, and agreements ol Granlor, are nevertheless each and every one of
" them made and intended not as personal warranties, indemnities, representations, cosenants. undertakings, and
agreements by Grantor or for the purpose or with the inteation of binding Grantor personally, and nothing in this
t ostgage or tn the Note shall be construed as ¢reating any liahiliy on t?nc part of Grantor personally to pay the
. Note or any interest that may accrue thereon, or any other [ndebtedness under this Mortgage, or to perform any
" covenant, undertaking, of ag}:ccnwm. cither express or implied, contained in this Mortgage, all such Liability, if
any, being expressly waived hy Lender and by every person naw or hereafler claimng ani' right or security under
this Mortgage, and ‘that so far as Grantor and its successors persanally are concerned, the legal holder or holders
of the Note and the awner or owners of any Indebtedness shall look solely to the Property for the payment of the
Note and Indebiedness, by the enforcement of the hien created by this Mortgage in (]I:.cc manner provided in the
Note and herein or by sction to enforce the personal liabihity of any Guarantor.

GRANTOR ACKNOY/LEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TER#S.

GRANTOR:
Heritage Trust

A 8 v-
By: L’(_:__/,_‘f/:j N
Truet-Officar

Cngbl.":;n Vicg Prasid
BYL.Q&M'

bas, be: L Ty, Socitvey

——

CORPORATE ACKNOWI.cDGMENT

Y
STATE OF _ o/ )

) 88
COUNTY OF @tk y

Ou this 3/)  day of I’l&ﬁpﬁﬂ.- 19 e_lﬁi belore me, the uadersigned Nowny’ Pablic, personally "
appearcd, inda-teeo—tutz and W r and Assistant Secretar; i Herltage Teust -
Company nct pefSbnnally but as Truslee PRumber 88-3431, dated 9-9-88. and Kiovn to me to be
authonzed agents of the corporation that exevuted the Mortpage and acknowhedged the Mortgage o be theiree
and voluntary act and deed of the corporation, by acthonty ot its Bylaws or by resoluton of its board f directors,
for the uses and purposes therein menhioned. and on oath stated that they are authorized 1o execute this Mongage
and in facl executed the Mostgage on behalf of the comporation.

) .
By“)' . .~/ Residingal )/ /
L/:) « m:l“-%“f%w". s F
Notary Public in &nd for the State of [/ L umm's"r..m
My commission expires . mm“‘l I‘m
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