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ADJUSTABLE REVOLVING CREDIT MORTGAGE d‘J

THIS MORTGAGE t"Securin“instriunent® (s given on AUGUST 21, 1¥95  [he Mortgagar tv JOHN W, JANKOWSK] AND
PATRICIA A, JANKOWSKI, HIS WIFE ("Ecrrroer=i Dy Secury Insiriment 1s guenio A ] SMITH FEDERAL SAVINGS BANK, which
s arganized amd exuting wnder the luwy of the Uaited States of America, and whose address s 14757 Soutir Cicere Avenue, Midlothian, Hllinois
60218 (“Leonder)  Lender has apreed to loan to Selrower pursuant 1o the Adpasiable Revolving Credit Note ("Note ™) of even date the sum of
$10,000,00 ¢*Line of Credti Amaunt™}, which Note proviles\or manth® navenenis. with the full debt, if not paid earlier due and payable on
AUGUST 15, 2000 The Note evidences 4 “revolang credtt” s dzfined an Hlinois Revised Statutes, Chapter 17, Paragraph 6435 This
Security Intirwnent secures nor ondy the exwsting indebiednesi 1fane but also furare advances, sohiether such advances are vbligaton or are
mucfe al the option of Lender, or otherwre, an wee made witiin FIVE L8 vears frone the date hereof, ta the same exient as if such future
advances were made on ihe due of the execwtion of Bux Secuniry Indrmen:, although thers mav be no adrance maide ol the time of execution
uf thes Secaren, frnstrument and glthough there smn be an indeMednese ciintinding at the e amy achance 1 made  This Security Instrument
secures te Lowder  (a) the repmnment of idie debi esvienced v she Note, wilinterest, and ail renewals, evensions and madifications, (h) the
piment of all other swms, with interet. advanced wnder paravraph 7 to protec? thy securtn of this Securv Instrument,; and {cj the
performance of Borrower's cosenants and ugreements under this Security Instruier! gd the Note  For ihis purpose, Borrower does hereby
murtgage, grart und convey o Lender the follinang described property lovcated s COGR County, Hinois:

(838374 d SHH S

THE WEST 28.83 FEET OF THE EAST 117,14 FEET OF THE NORTH 80.00 FEET 28 THE SOUTH 112.64 FEET OF LOT T IN
CENTENNIAL VILLAGE UNIT 2, A PLANNED UNIT DEVELOPMENT BEING A SURDIVIGION OF PART OF THE SOUTHEAST 114
OF SECTION 16, TOVWNSHIP 36 NORTH, RANGE 12, EALT OF THE THIRD PRINCIPALGIEXIDIAN, IN COOK COUNTY,
ILLINOIS.

PLN.#: 27.16-404-001 SC) ‘/ L/Ds_(i Gf yv’;-f/ re /J

which has tive whiress of 9967 W CONSTITUTION DR, ORLANI PARK Minois 60462 (CProperny Address™), ./

TGGETHER WITH all the vupronements now cn hereafier erected un the properh, and all ensements, hghts, apzwtenances, renls,
rovalttes. maneral. ol and gas richtc and profity water righty and ok and s fisiieres now or hereafter a part of the property. All
replacerments arcd abditons shall atso be covered In tes Secunin Invrwnent Al of the foregomg o seferred 1o 1 thas Security tnstrnonent as
the “Property ” :

BORROWER COVENANTS that Berren.er s lawfulh vetzed oof the estate hereln conveved and has the right 1o morigage, grom and
convey the Properdy and that the Propect 1 unencumbered, except for encumbrances of r2cord  Borrower warrants and will defend generaily
the title to the Properr. agauus all clunms and demands, subject to am encumbrances of record

UNIFORM COVENANTS  Bourrower uid Lenfer covenani and aeree as folloms

I Pavmenr of Principol und Interest  Prepanoment and Late Charges  Borrow er shall prompily pav when due the principal of
und tnlerest on the evudenced By the Nete and am prepinment and Tate Charges due wnder the Node

2 Furals for Tuves  Subpect o applicahle faw of to g woiiten waier by Lender, Borviwer shall pay 1o Lender, at Lender's
electon, eiher G pledge account in an amcaunt determuned bn Lender or on the dav monthh panments Gre due under the Note, until the Nole 13
paud i full, a sum ("Funde™) equal to one-twelfh of ) vearh taves and asvesunents which may attn prioniny over this Security Instriunens,

1b) yearlk leasehold payments or ground rents on the Propern if am. () searh hazard imsurance premiwns, and (i) yearly morigage
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snvarnnce premmny, if amy Tiese gems e called Tesoron tizing T Leader may extimaie e Faends e vt e b ol cinen? ala and
rensonable estinales of filere excrow flems.

The Fun.ds shall be heid in an institution the deposits or acconnis of whick are insured or guaranieed by u federal or slale agency
fincluding Lender if Lender is such an wstitution).  Lender shall apply the Funds to pay the escrow items. Leadet may nol charge for holding
and applving the Funds, analyzing the account or verifving the excron stens, unless Lender pavs Borrower interest on the Funds and applicable
law permits Lender to make such a charge  Borrower and Lender muy agree in wisting that inicrest shall be puid on the Funds. Unless an
ugreement is made or applicable law required interest to be paid, Lender thall not be required to pay Borrower any interest or earnings on tie
Funds. Lender shall give 1a Horrower, without charge, an anmual acceunting of the Funds showing credits and debits 1o the Funds and the
purpose for wihich each debit 10 the Funds was made. The Funds are pledged as additional security for the sums secured by this Security
lnsirumeni.
If the wnount of the Funds held by Lender, together with the future monthly pavecnts of Fuwds pasable prior o the due date aof the
escrow iems, shall exceed the amount reguired to pay the excrow when due, the excess shall be, at Borrower's option eithes prompiby repaid 1e
Borrower or credited ie Borrower on monthd pavinents of Ewmds. If the amcunt of the Fund< held by Lender is not sufficient 1o pay the excron
items when due. Borrower shall pay ta Lender anv amount necessary lo make up the dejiciency iy one ot more pavments ax requured by Lenzo

Upon pavment in fiell of all swons secured by this Security insironent, Lender shall prompily refuned 1o Borrower anv Funds reld by
Lender. If under paasagraph 19 the Property is sold or ycquised In Lender, Lender shall apph. no later than immediate prior to the safe of
the Property or aty acquisiion by Lender, any Funds held by Lender at the ume of application as a credn agamst the sims secured v ihi
Securiry Istrument.

3. Applicaticaaf Pavinents.  Unless applicable law provides oiherwise, all pavments received by Lender under paragraphs 1
and 2 shall be applied: first, 15 Vite charges due under the Note; second, to amownts pavable under paragraph 2; tird, Jo interest dwe. and
last, to principul due.

4. Charges; Liens._Borzower shall pay aff 1axes, assessmenis. charges, fines and impositions anteibutable to the Fropertv which
may aitain priority over ihis Secerity Insrwnent, and leasehold payiments or ground rents, if any. Borrower shall pay these okligation in the
marner provided in paragraph 2, or if not zaid in thal munner, Borrawer shafl pay thewy on time direcily 1o the person owed paymenl.
Buoirower shall praompidy furmsh 1 Leader all (otiz es of amonnts 1o be paid undct s paragraph. Y Berrower mukes these pavinents directhy,
Borrower shall nrompily furnish to Lender receiply/evidencing the payinents.

Borrower shall prompily discharge anv lien (chich has priority over the Securitv Instriment wndess Boriower o) agrees in wrinng io
the paviment of the obligation secured by the lien in @ manner acceplable to Lender, (b) contesis i good fah the lien by, or defends agatant
enforcement of the lier in, legal proceedings which :n the Leader’s opmion operaie to prevent the enforcement of the len or forfeiture of amy
part of the Praperty; or (c) secures from the helder of the liin cadgreement satisfactory io Leader swbordinating the lien 1o iy Securin
Instramment. I Lender determines that any puri of the Properiy is subject 1o a lien whicen may atigin priovity over this Security Instewment.
Lender may give Borrower a notice idemifving the lien, Borrower shill sansfy the lien or take one o1 morc of the actions set furth above within
10 days of the giving of notce

5. Hazord Inswrance. Borrower shall keep the aproven.enis not existing or hereafter erected on the Property insured againdd
loss by fire, hazards included within the term “extended coverage” and any (hoc fazards for which Lender requires insurance  This insurance
shall be maintained in the amountc aud for the periods that Lender reguires. Tae iazurance carrier providing the inswrance shall be chosen In

Borrower swbjeci 1o Lerder's approval which shall not be unt easanabily withheld

All insurance policies and renewals shell be acceptable 1o Lender and shiliinclud=.a standard morigage clause. Lender shall have
the right 10 hold the policies ond renewals, If Lender requires, Borrower shall prompily rive io Lender ail 1eceipts of paid premivms and
renewals nedices. I the event of loss, Borrower shall give prompt notice 1o the insisance cariizeand Lender  Lender mav make proof of loss
if not made prompetly bn Borrower.

Unless Lender ond Borrower otherwise agree in writing, insurance proceeds shafl be applis#-to restoratim or repair of the Properiy
“damaged. if the restoration or repair is economicall feanible and Lender’s secuvity 1s non lescened. of thosestonration or repeir is not
economicaily feasible ar Lender's secarity would be lessened, the imsurance proceeds shall be opplied 10'he sumns secired by Hhis Securaty
Instrument, whether or not then due, with amy ¢excess paid to Borrower, If Borrower abandons the Praperty,(ar dies not answer within 30 dayx
a notice from the Lender that the insurance carrier ha offered o seitle a claim, the Lender mzy collect ihe insirarce proceeds. Lender may

use the proceeds 1o repair or restore ihe Property or la pay ssns secured by this Security instrionens. whether or nut tien Jue. The 30 day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to peincipal shalf not exted d or posipone the dwe
date cf the monthly pavments referred to in paragraphy | and 2 or change the amount of the puvinents. If under paragraph 19 the Properny &
acquired by Lender, Borrower 's right to any insurance policies and proceeds resulting from damage to the Property prior to the acquisition
shail pass 10 Lender to the extent of the swns secured by this Security Instrument immediately prior t ihe acquisition.

6 Preservation and Maintenance of Properny; Leaseholds  Borrower shall not destrov. dumage or substantially change the
Propern, allow the Froper:y to deleriorate or commit waste. If this Securiny Insirument 1 on a leasehold. Borrower shall comph with the
provisions of the lease, and if Borrower acquires fee litle to the Property, the ieaschold and fee title sha!l not merge unless Lender agrees 1o the

merger in WIiing.

b Protection of Lender's Rights i the Property; Morigage Insurance. If Borrower fails 16 perform the covenants and
agreements contcined in this Security Instruniens, or there is a legal proceeding that may significant’y affect Lender's rights in the Prepern
(such as @ proceeding in hankrupicy, prohate, for condemnation or lo enforce laws o regulaiions). the Lender may do azid pay for whalever is
necessary Io protect the value of the Property and Lender's rights in the Properny. Lender's uctions may include paving any sums secured by a
lien which has priority over this Securiry Instrument, appearing in court, paving reasonable attorney 's Jees and entering on the Prapert fo
make repairs. Althowgh Lender may take oction under this paragraph 7, Lender daes nol have 1o do sv.

Anv amounis dishursed by Lender under this paragraph 7 shall hecome edditicnal debt of Bortower secured by thnis Securin
Instrument. Unless Barrower and Lender agrre to other terms af pavinent, these amcunis sl bear interest freon the date of dishursement at

the Note rate and shall be pavable. with inlerest. upon notice from Lender io Borrower requestine payment
Py po J q P




the ,mm secured in r;uc Securin Instrument. Bosromer shall pon the

If Leader required mortgage msurance v o uwh!:un of making
Cpremuums reduired oo mainiain the insurans ¢ an effec wonnl tuch lene o8 the requirsment for the inssrange lermuuites in accotdance with
" Rorrower v umd Lender's wenten agreemeni oo applicable fuw
e 8 Inspreciion. Lender or iy agent ma male reasonable entries upon ard inspections of the Property. Lender shall give
¢ Borrower potwe af the ime of or prior to an spechien specifiing reasonable cause for the wxspection
¥ Condemnatinn  The proceed: of am awird or claun for damages, direct or consequential, in connection with ony
 condemnanon or oiher taking of any purt of the Propern . or fur convevance i hieu of condemration, are hereby assigned and shall be poudt 10
_. Lerder
i3 In the event of g total tuking of the Poopersy, the proceeds shail be applied 10 1hr wons secired by this Security instrument, whether
¢ or rof then due witit am, excess pasd Jo Borrower n the event of a purnal tehing of the Properts, unless Borsower and Lender otherwise
i jopree i wrling, e sons Secured by this Security Intrument shall be veduced i the amcunt of the proveeds multiphed by the follawsng
Sraction: it the ttal amouni of the sims secured immediaiely hefore the takmg, divided by (b1 the fnir market value of the Properry
wemadatel before the taxing. Am bolance shiall be paid 10 Borruser
if the Propesn & ubandoned Iy Borriwer or if. after notice In Lender lo Borrower that the condemner offers 10 make an award or
settle o clim for damages, Borrower fads 1o responed to Lender withun 30 divs afler the date the nobce is given, Lender is authorized to collect
und apply the proceeds, al th's option, ¢ither Lo sestoratien or repar of the Properdy or t the swins secured by thix Security Insirument, whether
or nct then due.
Uniese Lender und Borriomer otherning avree m wrining, any application of proceeds to principal shall not extend or postpone the dne
date of the monthly puvmertsveferred toan paragraphs 1 and 2 or change the amount of such pannenss
10 Borrewercaor Beleased. Forbewtunce by Lender Not a Waiver. Extension of the time for penment or modification of
wnortation of the sums securedinoihis Securiy fstrument granted I Lemder o am siccessor v interest of Borrower shall not vperale to
release the labilin of the onginal Borzower or Borrower's successorvin imnterest. Lender shatl net be required 1o commence proceedings
dg@nst amy sucyesser 1 nlerest or refoie (o entend tume for pavinent or otherwise modify amortization of the sums secured by this Securine
Inatrwment by reason of any demand med 2wy the onginal Berrower or Borrower's succesvorin inleres) Any forbearance by Lender in
exercising any right or remed chali not be 4 () eror prechude the exercise of any right or remedy
il Successors and Asstgns Beunf fownt und Several Linbiin, Co-Signers The covenants and agreements of this Securiry
Instrumens shull bined arad benefit the successors und (g of Lender and Borrower, subject o the provisions of puragraph 17 Botrower's
covenants and agreements shall e joint and several iy Sprrawer whe co-stgns this Securth Instrionent but does rot execute the Note: (u) is
co-srgning this Securinv Instrianent ank to mortgage, grondizadconves that Rorrower s interest in the Property under the terms of this Securin
Insirument, h) 13 not personalk obligated t: poy the swns seciursd by thes Secarity Istrument;: and (o) agrees thai Lender und any other
Borrovier may ugree 1o extend, mudify, forbear or ntake anc accommotations with regard to the lerms of this Security Instrumnent or the Note
withuut thot Borrower s consent
12 Caran Charger. [ the loan secured I s Secunin fnitriment is subject loe u law which sers mazimwn loan charges, and
that luw ss finally inierpreted s that the interes; or other loun churges coliesied or o be collecied  connection with the loan exceed the
permuited lomits then fuy am such lean charge Shall he reduced In the ameiataesessary 1o reduce the charge to the permitied limis; and {b)
om swns dreack collecte:d from Boreiwer which exieed pevmuted lunits wiil be Cefinded 1o Borrower  Lender saav cioose to make this refund w
by reducing the principal owed under the Note or by making u direct pavment 1o Bosraver. I a refund reduces principal, the reduction will be ([}
treaedd ws a partid prepavenent without amy prepayment charpe under the Nete )
13 Leguslution Affecting Lender s Rights  If enaciment or exprealion of applicolie laws has the effest of rendering any provision ¥o)
of the Note or s Securtmy Instrunent unenforceable uccording to s terms. Lender, ut it'c oplion) mey reguire wunediate payment in full of all gk
sims secured by this Securisy Invirionenl and mny invoke ams romedies permitted by paragraph 197 1V Lender exercises this option, Lender shall aph
huke ihe steps specified 1n the second poragraph of paragraph 17
13 Neices  Anv police 1o Botrower pronuded for in s Security Instonnent shall be giien b delivering ii or Iy nailing it bn ‘:
first class manl wnless applivable faw reduires wve of wnother methenl  The nonce chall be diwected 1o the Prodern Adidress or any other address
Burrawer designates by nouce o Lender  Amc notice to Lender diail be given Inv first class mad 1o Lender's wdidesCuated heremn or amy olher
akidresy Lender designates by sonce to Borrower  dm none provided for in this Security instrument shall be devm-id 2 have been given io
Borriwer or Lender when given as prosided in this paragraph
5 Governing Law, Severubdia - Tha Secunin Intoanent vhall be ¢overned Iy fedzral law and the law ¢y the jursdiction in
whuh the Froperns is located  In the event thul am prission or clause of this Securiny Instrument o the Note conplicts wih applicable luw,
such conflict shall not affect other provistons of this Secunih Istramenrt o the Note which can e given ¢ffect witheut the contlicting provision
Ter thas end the prostoons of this Secorn Instruntent and the Note are dectired (e be veverabie
16 Borrower s Copy Bareciver shall be given ene conformed copy of the Note and of this Secarwy Instrument.
17 Transfer of the Propeen, Avvamption I all or part of the Property or an interest therein o sold or iransferred by Horzower
without Lemder’s prior written consent. exchuding (a) the creation of o hien or encienbrance suhordinate to this Mortgage, b} the creation of o
purchase monev security interest for hoisehokd appliances, ) u tearsfer by devise, descent or In nperation or law upon the death of a joint
tenant, () the grant of any leaschold interest of Jhree Years o less nol containing an option tu purchase, (e} o ransfer to a relative resslting
Sfrom the death of a Borrower, if) a fransfer where the spowse or children of the Burrower becone an aowner of the Praperty (g) a transfer
resultiag from a decree of a dissolunon of marriage, legal separubon ayreement, or from an anciderial properte sefifement agreement, by wiich
e spowse of the Borrower becomes an ewner of the Property. or (h) o transfer inld on ater vives sl in which the Borrower is and reimains o
beneficiury and whiclt Joes mot relate 1 o ramfer of nehiy of oveupancy i the Prepert, Lender muv ot Lender's option, deciare all the sums
secured by this Mortguee o be wonediateh due and pavatle  Lenader thall hove vaned sweh vpion o accelerate if. prior to the sale or
transfer Lender and the persom tor whom the Froperty iv o be alf or iransferred reach agreement in wrimg that e credit of such person iy
satssfactory 1o Lender and that the mterest pavable on the swms secired by this Mawtgage shall be ot such rate us Lender shall request if
Lender has wan ed the aption to accelerare provided i thie paragraph 17, and of Borrower s successar in interest hus execnted ¢ writtén
axsmpnon avreement acrepled in wiling by Lender, Lenmder shall release Borriwer from all obiiganons under this Marsgage and the Nole.
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shall provide o period of not fess thaa 30 days from the date the notice s maled within which Bervower may pav the suins declared due. Y
Borrower foils to pay such sums prior to the expitation of such pericd, Lender may, without further notice or demand on Borrower, imvoke am
remedies permilied by thie Motigage.

I8. Borrower's Right ta Reinstate. lf Rorrower meels cerigin conditions, Borrower shall have the right 1o nave enforcement of
this Secunity Instriment discontinued at any tune prior 1o the earliesi of: (a) 5 days (or such other period as applicable las may specify for
reinstatements before sale of the Froperty pursuant io any power ¢f sale conained in this Security Insirment; or (0) entry of a judgment
enforcing this Security Instrument. Those conditions are that Berrower: fap pavs Lender wil sums which would then he due wnder this Secavin
Instrwment and the Nate had no acceleration occrrred, () cares any default of anv other covenanis or agreoments: (0} pavs all expenses
inzurred in enforcing this Secusity Instrument, including, but not limited i, reasonchle atovnee’s jees, and (d) take such action as Lender may
reasonabh require 1o assure that the lien of this Security [nstrument, Lender’s vights in the Propertv and Borrower s obligations o pav the
swms secured by this Security Instrienent sholl continue unchanged. Upon reinstatement b Borrower, this Security Insirument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred  Jioweves this right 0 reinstate shall not apply in the
case of acceleration under paragraphs 13 or 17

NON-GNIFORM COVENANTS. Boriower und Lender further covenam and apree as folliows

9. Acceleranion: Remedies. Lender shail pive notice 1o Borrower prior 1o acc eleration folloning Borrower s breach of am
cavenant or agreement inhis Security Instriment thul net prior lo acceleration louder paragraphs 13 and 17 unless applicable law provides
otherwise)

The notice shall specife: (o7 the default, (b3 the action required 1o cure the defauit; (c; a Jate, not fess than 30 davs from the date the notice 15
given lo Borrower, by which the defunit tanet be cnred, ond () that faiture (v cure the defaudt on or before the date specified in the nolice may
result in accelerution of the swls s:cured by this Security Inshuwment, foreclosure by judicial proceeding and sale of the Pronesi. The nonce
shall further inform Borrower of thi v Wt to reinstate afier acceleration and the vight 1o assery in the foredinsure proceeding the nen-existence
of a default or any other Jdefense of Berrower 1o acceleration and foreclosure. lf the dofawdi is ot cured on or before the date specified in the
notice, Lender al it's option may require ivoncdiole pavinent in full of afl yons secured by this Seciriny Instrumeni without further demand anid
may foreclose this Security Instrument by judicial proceeding  Lender shall be entidded 1o colleci all expenses incurted in pursuing the remedies
provided in this paragraph 19, incleding but nozlovaed to, reasonable attornex’s fees and cosss of title evidence

20, Lender in Possession. Upon accelecation wnder paragraph 19 or abandonment of the Propern and at any time prior 1o the
expiration of any period of redempiion following judicial sale, Lender (in persen. by agent or by judiciall appointed receiver) shall be entiiied
lo enler upon. fake possession of and manage the Propest: ardio collect the rents of the Property including those past due  Any rents collecred
I Lender or the recewver shall be applied first 1a pavment of the c2sts of munagement of the Property and collection of rems, including, but not
limited to, receiver’s fees, premuans on receiver's bonds and reds mable atterney's fees, and then 1o the sunes secured by this Securiy
Instrament.

21 Release. Upon pavinent of all sums secured by this Sees;
withont charge to Borrower. Borrower shall pav any recording coss,

22 Waiver of Homestead.  Borrower waives alf right of homisiead exemptien 1 the Propeety.

ity Instrament. Lender shall release thus Securine Instrument

BY SIGNING BELOW, Borrower accepls and agrees to the lerms and covendnts contained i this Securiy Instrionent and in any
rider(s) executed by Borrower and recorded with .

W ﬁ;ﬁau‘sg
/ 7
e / /le'(_./ L
PATRICIA A. J.-t.uanﬂr

-

"

STATE OF JLLINOIS
‘COUNTY OF CO0K

L, the undersigned, a Notary Public in and for said county and vate, do herelry cetife that JOIHIN W JANKOWSKT AND PATRICIA
A, JANKOWSKI, HIS WIFE, personall appeared before me and isfare known or proved to me to be the person(s) whe, being inforined of the
contenls of the foregoing instrument, have executed sume, and acknowledged raid instrionent 10 be THEIR free and voluntary avt and deed and
that THEY executed said insirument for the purposes and wses therein set forth

Witness my hand and official seal this 218T dav of AUGUST, 1995,
/' ""-\
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"OFFICIAL SBAL"
Linda R. Geugh
Notany ™:=4x Siate of Hhinois
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ML# 0209111852

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER » made thie 215T day of AUGUST
1995 | and 1s incorporated mito amt shall be deemeld 1o amend and capplement the Mortgage, Deed of Trust
or Secunty Dead (the “Secunty Instrament™) of the sune date, given by the undenigned (the *Borrower*} 1o sectre
Butruwer’s Nute te

R.J. SMITH FEDERAL SAVINGS BANK
ithe "Lender”)
of the came date anl covenng the Property deserbed in the Secursty instrument and foated at:

9967 W CONSTITUTION DR
ORLAND FPArK, ILLINOIS 60462
{Property Address)
The Propenty inchader. bt s et himtad 10, a parcel of Iand improsed with a dwelling, together with other such
[mrcels and certan comuon arcas and tacihitzes, as desonbad in
CEATENNIAL VILLAGE UNIT 2 ithe " Declaration”’).
The Propenty 16 n pset of & plaaned umt development kimawn as
CENTENHYIAL VILLAGE UNIT 2
[Sare of Panacd Uart Development)
{the "PUD"). The Projeny also ichuies Tacrower’s iterest i the homenwners association of equivalent entity
ownming or mansging the conunn arzas ana-izaities of the PUD (the "Owners Association” i and the uses, benefits
arx) proveads of Barrower's mierest,

PLD COVENANTS,  In addition 10 the’ coyorants and agreements made n the Secunity Instrument,
Borrower aml Lemler turter covenant and agree as fillows

ACPUD Otligstions,  Borrower shall perfonn ait of Borrones's obligaions under the PUD’s Constituen
Bouvunents. The "Comstittient Dovnimenta™ are the: () Decliriion: (my aticles of mcomosahion, tnisd instrument or
any eghivalent dovanent which creates the Owners Asocation, o (10) any by -faws or other rules or regulabions
of the Owners Associntion. Borrower <hall promyptly pay. when dise/ 82 duey and asszssments imposed pursuant to
the Constitient Doctancnts.

B. Havard Insyrance. S0 king a< the Owners Awovialion maimains, with a generally accepted msurance
carrter, & “muasiee” or “hlanket” poly msuring the Property wluch 15 saiiiadony e Lemder amd which provides
msurance coverage m the amounts, for the penods, and apamet the hazanls Yepder requres, inchading fise and
hazards anchuded withn the temn “extended coverage.” thew:

1) Lender waves the provision in Unifortn Covenant 2 for the monthly paymam to Lemler of the yearly
premyutn installients for hazanl monrance on the Propeny; and
11y Borrower's chligation wander Umitonn Covenant 5 to mamtain hazard missraics caverage on the

Property s deemald satinhial to the extent that the required coverage 1s provided by tie Owners AdseCintion pohicy.
Botrvwer stall gave Lemder prompt notice of any lapse i requirad hnzant msorance coverage provided by the

master or blanket poficy

In the event vt a dianbution of hazand tnsuraie peoceads i bew of restortion of reparr following & loss to
the Property. o¢ to cotmmon ateay and taciliies of the PUD, any proceeds payable o Borrower are hereby assipned
an] shwll be pard to Leaxler. Lemder shall apply the proceeds (o the sums secured by the Secunty Instrument, with
any zxcess paxd to Borrower.

C. Public Liahilits Iwsurance.  Borposwer shall take such actions as may be reascnable te insure thet the
Owners Associahion nwinteets 4 poblic babaliny insurance policy accepiable i form, amouns, amd extent of
soverage fo Lemder,

MULTISTATE PUD RIDEH - Singl: Family - Fanaie Mae Freddie Mac § MEFORM INSTHRLUMENT Form 3150 990
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