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State of Hlinaois MOR1(J AGE i 131:8028307 703

THIS MORTGAGE {"Sectiesty [pstrument™}is givenon  Aygust 24, 1995 . The Mortgagor is
JOHM P, FIT2GERALD snd LINUA L. FITZGERALD Husband and Wife

{"Barrower™). Fhis Security Instrument is given ©

CROWN MORTGAGE CO,

4

which is organi zed and existing under the lans of THE STATE ©F JLLINOIS , and whose
addressis 6141 W. 95TH ST., OAX LAWN, IL 60453 _
("Lerdr™). Borrower owes Lender the principal sum of

FIFTY SEVEN THOUSAND FOUR HUNDRED SIXTY FOUR & 00/100

Pallars (LS. 57,484 00 ). Jhisdehtis evidenced by Borrower nute dated the same date as this Seconty
Instrument (" Nate™}, which provides for monthly payments, with the full debt ¥ satpaid varlier, due sid payable an
September 1. 2025 . This Security Instrument secures to Lender {a) the repayment of the debt
evidenced by the Note, with inferest. and ail renewals, extensions and modifications; (b7 the-payment of all other sum L
with interest. advanced under psragraph 6 to protect the security of this Security Instrument; and  {(CBfJ*
the performance of Horrower’s covenants and agreements under this Secunity Instrumend 2ad the Note, For '.hig
purpese, Borrower does herehy mortgage, grant and convey ) Lender the fallowing described property located 1
Cook County, Minots!

LOT 8 IN BLOCK 5 IN FUERBORN ANO KLODE'S (RVINGWOOD F{RST ADDITION, BEING A

SUBDIVISION OF THE NORTH 3/4 OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION

23, TOWNSHIP 40 NORTH, RANGE 12, EAST GF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINODIS,

Hssuys LS BT (gl

TA)\f ID NO. 12-23-212-028 TAX 1D NO. TAX 10 NO. E
which has the address of 3842 N PARIS, CHICAGO (Street €3]
Hhinois 60634 {7ap Coe} (TProperty Address™);

@" 4RiL} 35050 FHA [llinois Morigage - 5195
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4I1r:rca er urct‘g[)f the property, and all caseIments, rigt

FOGETHER WITH alf the improvements now or
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fivtures now ar
herealter a part of the property, All replacements and additions shall alzo be covered by this Sceurity Instrument. All of

the foregoing is referred toin this Security [nstrument as the “"Properiy.”

.

BORROWER COV ENANTS that Borrower is iawfully seised of the estate hereby conveyed and has the right 10
- mortgage, grant and convey the Property snd that the Property is unencumbered. except for encumbrances of record.
Borrower warranis and will defend generaily the titlie to the Property against all claims and demands, ssubpect 10 any

encumbrances of record.

I. Payment of Principal. Interest and Late Charge. Borrower shali pay when due the principal of, and interest
on. the debi evidenved by the Note and late charges due under the Note,

2. Monthly Payment of Taxes, Insurance and (Jther Charges. Borrower shall include in esch monthly
payment. iogether with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and
special assessments levied or 1o be tevied against the Property. (b] leasehold payments or ground riants on the Property,
and {¢) premiums for insurance required under paragraph 4. In any year in which the Lender must pay a morigape

i insurance premium 10 the Secretary of Housing and Urban Development {"Secretary ™), or in any year in which such
premium would have been reguired if Lender still held the Security Instrument, cach monthly payment shal! also include
either: {i} a sum for the annual mortgage insurance premium to be paid by Lender 10 the Secretary, or (13) 3 monthly
charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary. in a reasonable
amount 0 be detemmined by the Secretary, Except for the monthly charge by the Secretary, these items afe called
"Iiscrow [tems”™ #0d the sums paid to Lender are called "Fiscrow Funds.”

{ender may. ad anw time, collect and hold amounts for Lscrow [tems in an aggregeic amount not 1o exceed the
maximum amount thit rany be required for Borrower’s escrow account under the Real Estate Settlemen Procedures Act
of 1974, 12 US.C. Sevno’ 2301 e seg. and implementing regulations, 24 CFR Part 3500, as they may be amended from
time to time ("RESPA™ peCept that the cashion or reserve permitted by RESPA for unanticipated disbursemenis or

dishursements before the Bariower's payments are svailabic in the account may not be hased on smounts doe for the
pal 3

MOrigage insiirance premiurm:

{f the amounts held by Lendld for Escrow ltems exceed the amounts permitied to be held by R1ESP A Lender shall
deal with the excess funds as required v RESPALIT the amounts of funds held by Lender at any time are nos sufficient o
pay the Escrow [tems when due, Lend<dr imay notify the Borrower and reguire Borrawer to make up the shortage or
deficiency as permitted by RESPAL

The Escrow Funds are pledged as rdditionstsecurity for all sums secured by this Security Instrument. If Borrower
tenders 1o Lender the full payment of all such siims, Borrower’s account shall be credited with the balance remaining for
all installment items {a}, {(b). and {c¢} and any morigage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall p=Oraptly refund any excess funds 1o Borrower. Immediawly prior toa
foreclasure sale of the Property or its acquisition 0y Lender, Borrower's account shail be credited with any balance
remaining for all installments for items (a}, (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2shall be applied by Lender as foijows:

First, to the mortgage insurance premium to be paid byd_onder 10 the Secretary or 1o the monthiy charge by the
Secretary instead of the maoanthly morigage insurance premium; -

Second. w any taxes, specvial assessments, Jeasehold paymednts oc ground rents, and fire, flood and other hazard
insurance premiumes, as required:

Third, to interest due under the Noig; ‘

FFourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note,
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¢ & Fire. Flond and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
flow in eXistence or subsequently erceted, against any hazards, rasualties, and contingencies, including fice, for which
Lender reqiires insurance, This insurance shall be maintained in the amounts and for the periods that | ender requires.
Borrower shall alsa insure all improvements on the Property, whether now in existence or subsequently erected, against
loss by floads ta the extent required by the Secretary. Al insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of and in
a form aceeptable o, Lender.

In the event of loss, Borrower shall give Leader immediate notice by mail. Lender may make proof of loss if not
made promptiy by Borrower. Each insurance company concerned is hereby authorized and directed to make payment
for such loss directly o Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds
may he applied by Lender, at its option, either (a) 10 the rediction of the indebtedness under the Note and this Secority
Instrument. first o any delinguent amounts applied in the order in paragraph 3, and then to prepayment of principal. or
(b} t0 the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall non
extend of postpone the due date of the monthly payments which are referred to in paragraph 2. or change the amount of
such payments. Any excess insurance proveeds aver an amount required to pay all outstanding indebledness under the
Note and this Security Instrument shall be paid to the entity legally entitied theretn,

In the event oitoreclosure of this Security Instrument or other transfer of titie o the Property that extinguishes the
indebtedness, all right, title and intenest of Borrower in and wsnsurance pulicies in force shall pass 1o the purchaser.

5. Occupancy, Prases vation. Maintenance and Protection of the Property: Borrower’s Loan Application:
[.easehuids. Borroower shall vszcupy, establish, apd nse the Property as Borrower’s principal residence within sixty days
atter the exceution of this SeCurity Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year &616r the date of oecupancy, unless the Secretary determines this requirement will cause
undue hardship for Borrower, or-unless extenuating circumstances exist which are beyand Borrower's control, Borrower
shall notify Lender of any extenualing zircumstances. Borrower shall not commit waste or destroy, damage or
substantiaily change the Property or allow the Property to deteriorate, reasonabie wear and tear exvepted. Lender may
inspect the Property if the P'raperty is vaca)t o0 abandoned or the Ioan is in default. Lender may take reasonable action
i protect and preserve such vacaat or shandnned Property. Horrower shall aleo be in default if Barrower, during the
lnan application process, gave materially false v inaccurate information or statements to Lender {or failed to provide
Lender with any material information) in conpecBon ~ith the loan evidenced by the Note, inchiding. but notiimited s,
representations concerning Horfower's occupancey of the Property as a principal residence. If this Sevurity Instrument is
on a leasehold. Borrower shall comply with the pravisinrs of the lease. If Barrower acquires fee title to the Property, the
teasehold and fee title shall not be merged vnless Lender agrees to the merger in writing,

6. Charges to Burrower and Protection of [ender’'s Rights in the Properis. Horcower shall pay all
gorernmental or municipal charges, fines and impositions thavare notinciuded in paragraph 2. Borrower shali pay
these obligations on time directly to the entity which is owed the/pryment. I failure 1o pay would adversely affect
[ender’s interestin the Property, upon Leader's request Borrower sheibpromptiy furnish to Lender receipts evidencing
these payments.

1 Borrower fails to make these payments or the payments requited bydparagraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument. or there is s legaloproceeding that may significantly
affect Lender's rights in the Property {such as a priweeding in bankruptey, for Zondemnation of to enforce jaws ar
regulations). then [ender may do and pay whatever is necessary to protect the vaiue of ihe Property and Lender's rights
in the Froperty, including psyment of taves, hazard insurance and other items mentionel in paragraph 2.

Any amounts disbursed by lender under this paragraph shall become an additionaldrbe of Bosrower and e
sevired by this Security Instrument. These amounts shall bear interest from the date of dishlrsément. at the Note rate,
and at the option of Lender, shall be immediately due and payabie.

7. Condemnation, The proceeds of any award or claim for damages, direet or conseqikential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condrmnation. are hereby
arsigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security instrument. |ender shall apply such proceeds to the redoction of the indebtedness under the Note
and this Security Instrument, lirst 1o any delinquent amounts applied in the order provided in paragraph 3, and then o
prepayment of principal. Any application of the proceeds to the principal shall not 2xtend or postpone the due date of
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the monthly payments, which are referred to in paragraph Z, or change the amount of such payments. Any excdss’
proveeds over an amount required 1o pay al! outstanding indebtedness under the Note and this Security Instrument shatl

be paid 10 the entity legally entitied thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debi.

{2) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrumentf: :
(i) Boreower defaults by failing to pay in fuil any monthly psyment required by this Security Instrument
prior o or on the due date of the next monthiy payment, or
{ii) Borrower defaults by failing, for a period of thirty days. to perform any other abligations contained in
this Security Instrument.

(b) Sale Without Credit Approval, jender shall, if permitted by spplicable law and with the prior approval
of the Secretary, require immediate payment in full of all sums secured by this Security Instrumentif:
{i) All er part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otheraise transferred (other than by devise or descent) by the Borrower, and
{ii) The Yvoperty is not occupied by the purchaser or granlee zs his or her principal residence. or the
purchaser Or zrantee does so oecupy the Property bt his or her credit has not been approved in accordance
with the requrceinents of the Secretary.

{c) No Waiver. If circumstances occur that would permit Lender 1o require immediate pay ment in full, bu
lender does not requite suth payments, Lender does not waive its rights with respect to subsequent events.

{d) Reguistions of NUD Sccretary. In many circumstances regulations issued by the Secretary will fimit
Lender’s rights in the case of pavment defaults to require immediate payment in full and foreclose 1f not paid.
This Security Instrument does not suthorize aceeleration or foreclosure if not permitied by regulations of the

Secretary,

(e) Morstgage Not Insured. Borrower agress that should this Security Instrument and the Note secured
thereby not be eligible for insurance under *he National Housing Act within 60 days from the date hereof,
Lender may, at its option and notwithstanding anyahing in paragraph 9, require immediate psyment in fuil of al!
sums secured by this Security Instrument. A wiitten statement of any authorized agent of the Secretary dated
subsequent to 60 days from the date hereof, dechnizg 10 insure this Security Instrument and the Note secured
thereby. shall be deemed conclusive proof of such inciigihility. Notwithstanding the foregoing. this option may
not be exercised by Lender when the unavailability oi-insurance is solely due to Lender’s fzilure to remit s
mortgage INsUrance premium to tne Secretary.

10. Reinstatement. Horrower has a right to be reinstated if Lendes-has required immediate payment in full
because of Borrower's failure to pay an amount due under the Note or thig Security Instrument. This right applies even
after foreclosure proceedings are instituted. To reinstate the Security Instrument. Borrower shall tender in s lump sum
all amounts reyuired to bring Borrower's account current including, to the bxient they are obligations of Borrower
under this Security Instrument, foreciosure costs and reasonable and customaryaVOrneys fees and expenses properi)
associated with the foreclosure proceeding. LU'pon reinstatement by Borrower! [hi¢ Security instrument and the
obligations that it securss shall remain in effect s if Lender had not required immediaie psyment in full. Mowever,
Lender is not required to permit reinstatement if: (i) Lender has sceepted reinststement slies the commencement of
foreclosure proceedings within two years immediately preceding the commencemen? of 2 current foreciosure
proceeding. (ii) reinstatement will preclude foreclosure on different grounds in the future, op (8. reinstatement will
ai!\'crscl;. affect the prionty of the lien created by this Security jnstrument.

S

‘2}-' 11. Borrower Not Released: Forbearance By Lender Not a2 Waiver, Extension of the tiinwof payment or

modification of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in
rest of Borrower shall not operate 10 release the lisbility of the original Borrower or Borrower’s successor in

erest. Lender shall not be required to commence proceedings 8gainst any suecessor in interest of refuse to extend
we for pay ment or otherwise modify amortization of the sums secured by this Security Instrument by reason of sny
and made by the original Borrower or Borrower's successors in interest. Any forbesrance by Lender in exercising

any right or remedy shall not be a waiver of or preclude the excreise of any right or remedy.

1m““"-£“_' ’_ ;ﬂ' )‘&-_
@‘4R('L’ QLo Fygs 4 ot & o




UNOFFICIAL COPY

* 12, Successors and Assigns Bound; Joint and Several Liability: Co-Signers. The covenants and agreementsof
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subgct tor the
provisions of paragraph O.b, Borrower’s covenants and agreements shall be jnnt and severat, Any Borrower who cotsigns
this Secnurity [nstrument but does not execute the Note: (a) is cosigning this Secunty Instrument only to morigage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
nbiigated to pay the sums secured by this Security Instrument: and () agrees that |ender and any other Borrower ma;
agree o extend, modify. forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without that Borrower’s consent,

[3. Notices. Any aotice to Borrawer prowided for in this Security Instrument shall be given by defivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any natice o |.ender shail be given by
Tirst ciass mail to Lender's address stated herein or any address Leader designates by notice to Borroner. Any notice
provided for in this Security Instrument shall be deemed 10 have been given w0 Borrower or Lender when given as

provided in this paragraph.

14. Governing Law: Severability. This Security Instrument shall be governed by federal law and the law of the
jusisdiction in which (he Property is located. in the event that any pruvision or clause of this Security Instrument or the
Note conflicts with appitceile Jaw, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be piven effect withipe the confiicting provision. To this end the provisions of this Security Instrument and the
Nate are declared 10 be severaply!

15. Borrower's Copy. Horrow ¢r shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrowes unconditionally assigns and transfers 10 Lender all the rents and revenues of
the Property. Borrower authorizes Lender G Feadee's agents to colleci the rents and revenues and hereby directs cach
tenant of the Property to pay the rents to Lenderan Lender's agents. However, prior to Lender's notice 1 Botrower of
Borrower's breach of any covenant or agreement i the Szeurity Instrument, Borcower shall colflect and receive all rents
and revenuies of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes sn
absolute assignment and not an assignment for additiona security only.

It Lender gives notice of breach e Borrawer: (a) all rerts eceived by Borrower shall be held by Borrower as trustee
for benefit of Lender only. 1o be applied 10 the sums secured By the Security Instrument: {b) Lender shall be entitied to
cotlect and receive all of the rents of the Properiy: and {¢} each tenant of the Property shall say all rents due and unpaid o
[.ender or Lender's agenton Lender’s written demand to the tenant.

Borrower has not executed any prios assignment of the reats and hascot and wiil not perform any act that would
prevent Lender from exercising its rights under this paragraph 16,

.ender shall not be required 10 enter upon. take control of or maintaifi the Property before of after giving notice of
breach to hBorrawer. However, Lender or a judicially appointed receiver may o inat any time there is a hreach, Any
apolication of rents shall not cure or waive any defaultor invalidate any ather right s remedy of Lender. This assignment
of rents of the Property shail terminate when the debt secured by the Security Instromenis paid in full,

NON-UNTFORM COVENANTS. Borrower and Lender further covenant and ageee as follows:

17. Foreclosure Procedure. i Lender requires immediate pay ment in Tull under parzgseph 9. Lender may
toreclase this Security lastrument by judiciat procecding. Lender shall be entitled to zeticct all expenses
tncurred in pursuing the remedies provided 1n this paragraph 7. inciuding. but not limived to, reasonable
attorney s’ fecs and costs of title evidence.

i8. Retease. Upon payment of all sums secured by this Sccurity Instrument. Lender shall release this Security

Instrument without charge 1o Bercower. Borrower shall pay any recordation cosis. 0
19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. % :
0;
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20. Riders to this Security Instrument. If one or more riders sre execvited by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall smend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were s part of this Security
tnstrument. [Check applicable box{es)]

{_1Condominium Rider (sraduated Payment Rider [ 1 Other [Specify)
(] Planned Ko Development Rider Growing Equity Rider

BY SIGNING BELOW, Bosrower accepts and agrees to the terms contained in this Security Instrument and in an)
rider (s) executed by Borrower and recorded with it,
Witnesses:

- / . o .
/(;:R . ;71:1{//‘ "\‘ﬁ/,; f’ ) r {Seal)
LINDA'L. fITZGERALD A -Burrower
. . . _(Stal}

“Borrower

O i ﬁ,cq-_g/ _“(Seai) N/ L {Seal)
OHN P FlT RALD -Bogrrower

“Rorrower
sTateorLNors, (00w

L Hu wndiast qmd

Lcrtlf\ that

jon ¢ Fiteguaadc. ound unda L Frizger i, hus wie

, persongily known 10 me to be the same pcr.c(m(fﬁ whose
name(s) subseribed to the foregoing instrument, appeared before me this day in person, and ackrowledged that

sighed and delivered the said instrument as free and voluntary act, for thé Ges and purposth
therein set forth.

Given under 1y hand and official seal, this 241}\ © dayof a,(,(_[gud'/_ - (4495
- 1
My Commission Fspires: 1(«14\,5 ]

’\.ﬁf’*‘m‘ﬁ ﬁﬁ{*-&»af'.ra
“OFFICIAL SEALT
KIKGTEN L SMITH

Notany Pub's Siate of s

1y Carmresson BXDES 07:2347 R

WOPWOPPRIVEY, L -t

{ bunaty ss:

. 8 Notary Public in ang for said county snd state do hereby
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