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. Equity Credit Line Mortgage

THIS MORTGAGE (“Security [nstrument®) is given oo AUGUST 19 , 1985 . The mortgagor
I THER P A WIGOW

is

{"Borrdwer®
This Security Instrument is givento _T Rf chicago .
which is a _National Bank = orgsnized and existing under the laws of _the United States of America
whoes sddress is _One First Natjonal Piaza  Chicago | HlinckP670 {("Lender”). Borrower owck
Lender the maximum principel sym of .. TWENTY-NINE THOUSAND AND NQ/100
Dollars (U.S.§ . _29.000,00 ) or ihe aggregstc unpsid amount of all loans and any disbursemeots made
by Lender pursuant to that certain Equity Credit Line Agreement of even date berewith executed by Borrower
("Agreement”), whichever is less. The Agreement is hercby incorporated  in this Security {nstrument by reference.
This debt is evidenced by the Agreement which Agroement provides for monthly inlerest payments, with the full
debt, ifnot paid earlier, dus and paysble five years from the Issue Date (as defined in the Agreement). The Lender
willprovide the Borrower with a final payment notice af ieast 90 days before the final payment must be made. The
Agreement provides that loens may be made from time to time during the Draw Period (as defined in the
Agreement). Th: Draw Period may be extended by Lender in its sole discretion, but in no event later than 20
yeara from ths dite hereof. Allfuture loans willhave the same lien priority as the oniginal loan. This Security
[nstrument securer” . to Lender: () the repayment of the debt evidenced by the Agreement, including all principal,
intereat, and other Chwges ss provided for in the Agreement, and all rencwals, exiensions and modificaiions; (b)
the paymest of alizdc sums, with interest, sdvanced under pamagraph 6 of this Security Instrument 1o protect
the security of this Séwiity  Instrument: and (<) the performuance of Borrower's covenants and agrecmonts  unader
this Security Instrument| acd the Agreement and sll renewsls, cxtensions and modifications thereof, all of the
foregoing Dot to exceed twice (he pmximum principal sum siated above. For this purpose, Borrower does hereby
morigage, grant and couvey o lender the following described property located in COOK County,
tilincis:
LOT 1 IN THE SUBDIVISION OP 70T 20 IN BLOCK 2 OF NORWOOD BARK IN THE

NORTH WEST 1/4 OF SECTION 6, TOWNSHIP 40 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, «N COOK COUNTY, ILLINOIS.

ALT6N3d 27 -1430
Y3THDI3H LEMGC: NGO
r &G-S —% W 3 68988

£ CA/TQ L %294 NwYLD 10003l
GHICNGI3 T0-id430

Permanent Tax No: 13-06-107-001, , .

("Property Addreas*):

TOGETHER WITH all the improvements now or hereafler erected on the propertv, and afl essements. rights,
appurtenances, fents, royalties, mineral, oil and gas sights and profits, claims or demunds with respect (0
insuraoce, any and sll awards made for the taking by eminent domain, water rights and riwk and all fixtures now
or hereafler 2 part of the property. All replacements and  sdditicns shall also be (covired by this Security {1
[nstrument. Afl of the foregoing is referred to in this Security [nstrument as the “Property”. (s

v

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed 23d 'has the right tob%s
mortgage, grant and convey the Properiy and that the Property is unencumbered, except for cwu nbrances o A
record. Borrower warrants and will defend generally the title to the Property agninst all claims “and demands, i

subject to any encumbrances of record. There is a prior morigage from Borrower to
CHICAGO dated] . 02/03/93 and recorded as document number 93107825

COVENANTS. Borrower and Lender covenant and agree as fellows:

1. Paymem of Principa) and Interest. Bocrower shall promptly pay when duc the principal of and interest on
the debt evidenced by the Agroemment.

2. Application of Payments. Alipayments received by Lender shall be applied first to inlerest, then to other
charyges, and then to principal.

3. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines, and impositions altributable to
the Property, and leaschold paymenis or ground reats, ifany. Upon Lender’s request, Borrower shall promptly
fusmish to Leader all nofices of amouats 1o be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender’s request, promptly furnish to Lender receipts cvidencing the payments.

Borrower shall pay, or cause 0 be paid, when due and paysble all taxes, assessmenis, waler charges,
charges, license fees and other charges against or in comaection  with the Property and shall, upon request.
promptly furnish io Lender duplicate receipts. Borrower may, in geod faith and with due diligence, contast the
validity or amount of agy such taxes or assessments, provided that (a) Borrower shall nctify Lender in writing of the
intention of Botrower (o contest the same before any tax or asscssment  has been increased by any interest,
penalties or costs, (b) Borrower shall first make all contested payments, under protest if Borrower desires, unjess
such contest shall suspend the cullection thereof, (c} neither the Property nor any part thereof or interest therein are 75‘“?/
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at any lime in any danger of being sold. forfeited, lost or interfered with, snd (d) Borrower shall furnish such
security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall koep the improvements now existing or hereafter crected on the
Propesty insured against Joss by fire, hazards included within the term “extended coverzge” and mny other
harards, including floods or flooding, for which Leoder requires insurance. This insurance shall be maintained in
the amounts apd for the periods that Lender roquires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender’s spproval which shall not be unremsonsbly withheld. If Borrowers fails to
meintain coverage described above, Leoder may, st Lender's option, obtain coverage 10 protect Leader's rights in
the Property in accordance with Paragraph 6.

Allinsurance policies and remewals shall be acceptable 10 Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and reosewals. If Lender requires, Borrower shall prompily give (o
Lender alf receipts of peid premiums and remewal notices. In the event of Joss, Borrower shail give prompt notice
tu the insumance carrier and Lender.  Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise sgree in wriling, insurance procecds  shall be applied 10 restoration or
repair of the Proverty damaged, if the restorstion or repair is oconomically feasible, Lender’s security is not
lessened and Lorrywer is not in default under this Security Instrument or the Agreement. [fthe restorstion or repair
is oot economically’ feasible or Lender’s secunity would be lessened, the insurance proceeds shall be applied (o
the sums securea Ly this Security Instrument, whether or not then due, with any excess puid to Bormrower. If
Borrower abandons L Property, or does not answer within 30 days a notice from Lendcer that the insurance
carrier has offered 0 _zet'e a claim, thea Lender may collect the insurance procoods. Leooder may use the
procecds  to repair or resiore. the Property or to pay sums secursd by this Security Instrument, whether or not then
due. The 30-day pericd will bey.a when the notice is given.

If under paragraph 19 thi T'roperty is acquired by Lender, Borrower's right to any insurance policies and
procecds resulting from damage to the Property prior to the acquisition shall pass to Lender to the exteat of the
sums secured by this Security Instruner t immediately prior to the acquisition.

5. Preservation and Maintenanc: of Property; Borrower’s Application; Leaseholds. Borrower shall not
destroy, damage, substantially chabnge th: Pioperty, aliow the Property to deteriorate, or commit waste. Borrower
shall be in default ifany forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good
faith judgment could result in forfeiture of th oroperty or otherwise melorially impair the lien created by this
Security Instrumont or Lender's security intered(. ‘Brarower may cure such s defsult and reinstate, as provided ia
puragraph 16, by causing the action or proceedii;— io be dismissed with a suling thst, in Lender's good faith
determination, precludes forfeiture of the Borrower's ini-cost in the Property or other material impairmeat of the lien
created by this Security Instrument or Lendes's seculity .ntereet. Borrower shall alsc be in default if Borrower,
during the loan application process, gave materiklly faior o7 insccurate information or statements (o Lender {or
failed to provide Lender with any material informstion) in czovection with the loans evideticed by the Agreement.
If this Security Instrumnent is on a ieaschold, Borrower sue’. comply with the provisions of the lease, and if
Borrower acquires fee title to the Property, the leasehold and foe ‘4t's shall not morge unless Lender agrees 1o the
mesger in writing.

6. Protection of Lender's Rights in the Property, M Bormower.‘Jils to_verform the covenants and agrecinents
countained in this Security Instrument, or there is & legal proceeding tha. may significxntly affect Lender’s rights in
the Property (such as a proceeding in bankrupicy, probate, for condemnctior, or to eaforce laws or regulations),
then Lender may do and pay for whatever is necessary (o protect the value € ‘he Property and Lender's rights in
the Property. Lender's actions mmy include paying any sums secured by a jiies which has priority over this
Security Instrument, appearing in court, paying reasonsble attorneys® fees, and iciiag on the Property to make
repairs.  Although Lender may take action under this paragraph, Lender does pot have (0 G s0.

Any amounts disbursed by Lender under this paragraph shall become  additional d:bt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other torms of payment, hes: amounts shall bear
interest from the date of disbursement st the Agreement rate and shall be payable, with 10tecal; upon notice from
Lender to Borrower roquesting payment.

7. Inspection. Lender or its agent may make rossonable entries upon and inspections of the THipperty. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the insporlon.

8. Condemnation. The proceeds of any award or claim for damages, diroct or consequeatial, 14 connection
with any condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation. are
hersby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the procoeds shall be applied to the sums secured by this Securnity
lastrument, whether or not then duc, with any excess paid to Borrower. In the event of & partisl taking of the
Property, uniess Borrower and Lender otherwise agree in writing, the rums socured by this Security lnstrumen:
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amwount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Proporty imnsdiately
before the taking. Any balance shall be paid 10 Borrower.

Ifthe Property is sbandoned by Borrower, or if, afler potice by Lender to Bortower that the condemnor offers to
make an sward or settle a claim for damages, Bormower fails lo respond to Lender within 30 days afler the date the
potice is given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoratlion or repair
of the Property or to the sums secured by this Security Instrument, whether or rot then due.

9. Borrower Not Released; Forbesrance By Lender Not & Waiver. Exiemsion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of the Borrower shall not operate to release the liabilityof the original Burrower or Borrower's successors  in
interest.  Lender shall not be required to commence proceodings aguinst any successor in interes! or refuse to
extend time for paymeat or otherwise modify smortization of the sums secured by this Security Ilnstrumeni by
reason of any demand made by the original Borrower or Borrower’s succcesors  in interest. A waiver in ome or
more instances of any of the lerms, covepanis, comditions or provisions hereof, or of the Agreement, or any part
thereof, shall apply to the particular instance or instances and at the particuiar time or times only, and no such
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waiver shall bo deemed 2 continnang waiver but all of the terms, covenants, conditions and other provisicas of this
Security Instrument and of the Agreement shall survive and comtinve to remain in fullforce and effect. No waiver
shall be asscrted against Lender unkess in writing sigued by Lender.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants  and
agreements  of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. If there is more than one party as Borrower, each of Borrower's
covenants and sgrecments shall be joint and several. Any Borrower whu co-signs this Security Instrument but
does pot execute the Agreement: (a) is co-signing this Security Instrument only lo morigage. grant and convey
that Borrower’'s interest in the Property under the terms of this Security Instrument; (b) is not persocally obligated
to pay the sums secured by this Secunty [nstrument; and {(c) agrees thal Lender and any other Borrower may
agree to extend, modify, forbear or make sny sccommodations  with regard to the terms of this Security Instrument
or tho Agreement without that Borrower’s consent.

1t. Loan Chaiges. I[fthe loan secured by this Secusity Instrument is subject to a law which sets maximum loen
charges, and that law is finally interpreted »o that the inierest or other loan charges collected or to be collected in
connection vith the loan exceed the permutied limits, then: (a) any such loan charge shall be reduced by the
amount npecessacy. 10 reduce the charge to the permitted limit;and (b) any sums already collected from Borrower
which exceeded’ J<mmitted limits will be refunded to Borrower. Lender may choose (o make this refund by
reducing the princizal owed under the Agreement or by making a direct payment to Borrower. Ifa refund reduces
principal, the redurcior. will be trealod a5 & partial prepayment  without any prepayment charge under the
Agrzement.

. Notices. Any notics tr Borrower provided for in this Security Instrument shall be given by delivening itor by
omiling it by first class  mail uriess applicable law requires use of another method. The nolice shall be directed to
the Property Address or any-i<her sddress Borrowsr designates by notice lo Lender. Any notice to Lender shall be
given by Fhirstclass mail 10 Lend 1’y sldress staled hesein or any other address  Lender designates by notice to
Borrower. Any notice provided for v this Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this par.gnoh.

13. Governing Law; Severability, This Security Insirument shall be governed by federal law and the law of
Hlincis. o the event that any provision or ctlause of this Secunty Instrument or the Agreement conflicts with
spplicable law, such conflict shall not affect Other provimons of this Security [nstrument or the Agreement which
can be given effect without the conflicting provisan, To this end the provisions of this Security Instrumen! and the
Agreement are declared to be severable.

i4. Assignment by Lender. Lender may assign (il o1 any portion of its interest hereunder and its rights granted
hesein and in the Agroement (o any persoa, lrust, fincoc’al institution or corporation as Lender may determine and
upon ruch assignment, such ascignee shall thereupon ‘oireed 1o all the rights, inlerests, and optiops of Lender
hersin and in the Agreement, and Lender shall thereupon have oo further obligations or liabilities thercunder.

15. Tramsfer of the Property or a Beneficial Interest ia Jiorvower; Due on Sale. Ifall or any parnt of the
Property or any interest initis sold or transferred (or ifs benefisnl interest in Borrower is sold or transferred and
Borrower 13 pot a natuml person) without Leander’'s prior writizi consent, Lender may, at ils option, require
immediate payment in full of all sums secured by this Security Ins‘runeat. However, this option shall not be
cxercited by Lender if exercise is prohibited by federal law as of the date 0f thir Security Instrumeat.

If Lender exercises this option, Lender shall give Borrower notice of 7ictleration. The notice shall provide a
period of not less than 30 days friom the datz the notice is delivered or mailed within whick Borrower must pay all
sums gecured by this Security Instrument. IfBorrower fails 1o pay these sums [sring to the expiraiion of this period,
Lender mey iavoke any remedies permitted by this Security Iostrumoent or the /. gre~ment without further notice or
demand on Borrower.

16. Borrower’s Right to Rcinstate. If Borrower meets certain  conditivns, Borrower shill have the right to have
enforcement  of this Security Instrument discostinued st any lime prior lo the entry of a yvigment enfording this
Securily Instrument. Those conditions are that Borrower: (a) pays Lender all sums which Yae. vrould be due under
this Secunty Instrument and the Agreement had o sccelemation occurred; (b) cures any  dafault of any other
covenanis or agreemenis; (<) pays all expenses incurred in enforcing this Secunty Instrumest, including. but not
limited 0, reasonable attomeys’ fees; (d) takes such action as Lender may reasonably reguire (o assure that the
lien of this Security Instrument, Lender's rights in the Propesty and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (¢) not usc the provision more frequently than once
every five years. Upon reinstatenwnt by Borrower, this Security instrument and the obligations secured heredby
shall rerain follycflective as ifno acceleration had occurred. However, this right 1o reinstate shali not apply in the
case of acceleration undsr paragraph 15.

17. Hamardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or relcase
of apy Hazardous Substances on or in lthe Property. Borrower shall not do, nor allow anyone clse to do anything
sffecting the Property that is in violation of any Eavironmental Law. The preceding itwo sentences  shall not apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances that are genenally
recognized to be sppropriate to noronl residential uses and to maintenance of the Property.

Borrower shall prompily give Lender writler notice of any investigation, claim, demand, Ilswsuit or other action by
any governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or -
Environmental Law of which Borrowes bax actual knowledge. IfBorrower learns, or is notified by any govemmental ’J:
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is 7.
necessary, Borrower shall pmnqxly take all necessary remedial actions in sccordance with Environmental Law. o

As used in this pamagraph 17, "Hazardous Substances” are those substances defined as toxzic or bazardous f.,
substances by Eavironmental Law snd the following substances:  gasoline, kerosene, other flammable or {oXxic w
petrofeum  products, toxic pesticides and herbicides, wvolatile solvents, materials containing asbestos  or
formaldchyde, snd radioactive materials. As used in this paragraph 17, "Environmental Law” means federal laws

and laws of the jurisdiction where the Property is located that reiste to health, safety or eavironmental protection.
-3-

=

— Yy

P FO




UNOFFICIAL COPY ’

18. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

19. Acceleration; Remedies. Lendsr shall give notice (o Borrowes prior to scceleration following: (a)
Borrower's fraud or materinl misrepresentation  in comsection  with this Security Instiument, the Agreemcat or the
Equity Credit Line evidenced by the Agmemlmt (b) Berrower's failure to meet the repsyment terras of the
Agreement; or (c) Botrrower's wctions or inactions witich adversely sffect the Property or any right Lender bas in
the Property (but not prior to accelermtion upder Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, pot less than 30 days
from the date the notice is given tu Borrower, by which the defauit must be cured; and (d) that failure to cure the
default on or before the date specified in the potice may rcsult in acccleration of the sums secured by this Security
Instrument, foreclosure by judicial procoeding and sale of the Property. The notice shall further inform Borrower
of the right o reinstate afier acceleration and the right to assert in the foreclosure procesding the nonexistence of
a default or any other defense of Borrower to acceleration and foreclosure. Ifthe defsult is not cured on or before
the date specificd in the notice, Lender at its option may require immediste paymeat in full of ail sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be catilled to collect all expenses incurred in legal proceedings pursuing the remedies provided in
this parsgrsph 19, including, but not limited to, reasonable attorneys® fees and costs of title evidence.

29. Lender in Posestion.  Upon socelerstion under Pamagraph 19 or abandonment of the Property and at any
time prior to the expircira of any period of redemption following judicial sale, Lender (in person, by agenl of by
judicially appointed receivisi-shall be entitled to enter upon, take possession of, and manage the Property and lo
collect the rents of the Priouitr including those past due. Apy rents collected by Lender or the receiver shall be
spplisd Ffirst 10 payment of Bie ~0sts of menagement of the Property and collection of reats, including, but not
limited 10, receiver's foes, preddivo on receiver's boads snd reasonsble attorneys’ fees, and then to the sums
socured by this Secunity Instrument.. Nothing berein contained shall be construed as constituting Lender a
mortgsge:  in possession  in the abse(ice ~f the taking of actual possession  of the Property by Lender pursuant to
this Paragraph 20. In the exercise of the powers herein granted Lender, no liabilityshall be asserted or enforcod
against Lender, all such liability being expresriy waived and released by Borrower.

21. Release. Upon payment of all sums. secuved by this Security [ostrument, Lender shall release this Security
Instrument.

22, Waiver of Homestead. Borrower waives b igit of homestead cxemplion in the Property.

23. No Offsets by Borrower. No offset or claiy; hat Borrower pow has or may have in the future against
Lender shall relicve Bosrower fiom paying any amounts -uve under the Agreement or this Secunty Instrument or
from performing any other obligations contained therein.

24. Riders to this Security Insitrument. Ifone or more rides are emecuted by Borrower and recorded together
with this Security Instrument, the covenants and agreemenic’ Of each such rider shall be incorporsted into and
shali amend and supplement the covepsnis and sgreemeats of this Security Instrument as if the rider(s) were a
part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covepuis ~contained in this Secunty
Iastrument and in any rider(s) executed by Bormower and recorded with the Security Instrumen:

X W c | ),
-Bormower
5/7- écé&; Y By

.

X

GILLERAN -Borrower

X %auzg c. 9 e cc Ao
MARY C. “PIETRICHA, SIGNING ONLY TO WAIVE HOMESTEAD RIGHTS
Space Bolow This Line For Acknowlegment}

This Document Prepared By: SUE MURPHY
The First National Bank of Chicego
one First Kational Plaza Suite 0203, Chicego, IL 60670

STATE QFEILLINQ|S, County ss:
1, Q\wj'ﬁt'&» .aNo(uy Public in and for said oountymdmte do hereby
personally known tc me to be the same person(s) whose name(s) is (are) subacribed to the foregoing ins:ruma:l,'

appeared before me this day in person, and acknowledged that - signed and
delivered the said instrument as free and voluntary uct, for the uses snd purposes thercin set forth.

S S
Given under my hand and official seal, this i’&__dsy of GA%_@. .:’Q&émamww“q

"OFFICIAL SEAL™
1 PAT SIRBAS ¢

My Commission expires:
g &
4

“ $ my cobimmodfebiRes 15/26/973
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