39394687

DEPT-01 RECORDING $31.50
- T2777 TRAN 8588 D9/08/95 14:G3:00
, 07 2 B R—-95--594687
(00K CDUHTY RECODRDER

This instrument was prepared by:
{Nare) Victoria Hunter

(rddress) 1094 South Jeffery, Chicago, Il.

MORTGAGE

THIS MOKTGAGE is made this :
B3 betwoen the Mostgagor, g

(herein “Bomower”), and the Mortgagee, .

: . 4 corporation organized and

existing under the laws of . .........LRLinods L. whose address is .J0534 Jeffery, Chgo. I1.
thercin “Lender™).

A i Dollass, which indebiedness is evidenced by

Borrower's note dated ... AUBUSE .23, .1992..........(herein “Note™). provediag for monthly instaliments of principal and interest,
with the balance of the indebtedness, if not sooner paid, due and payable on . 2¢ptomber 10, 2010 ;

To Secuke to Lender (a) the repayment of the indebtedness evidenced by the Note/withiinterest thereon, the paymeni of all other
sums. with interest thereon. advanced in accordance herewith to protect the security of this Mortgage. and the performance of the
covenants and agreements of Borrower herein contained, and (b} the repayment of any future wivitnces. with interest thereon, made
to Bosrower by Lender pursuant to paragraph 21 hereofl (herein “Futune Advances™), Borrower Jdoes hereby morigage, grant and
convey to Lender the followiay described property located in the County of LBOOK e /otav of Hlinois: é}

)

Lot 20 {in Block ! in William T.Little’'s Resubdivisfon of Block |l and Bluck 2 in Munson
Subdivision of Block 7 in Carolin's Subdivision of the Weat 1/2 of the Southeast 1/4 of}
Section 25, Township 38 North, Range 14, East of the Third Frincipal Meridisn, in

Cook County, Illinois

PIN: 20-25-425-011

which has the address of -,------7-781&3--Souc&ighappa‘l....\vanue,...Chciaga TR DR T N,
) . [Ciry)
{herein “Property Address™);
[State end Tip Code)
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ToGETHER with all the improvements now or hereafier crected on the property, and all cascitents, nghts. appurteninces, rems.
royaltics, mineral. oM and gas rights and profits, water, waicr rights, and watgr stoc, and #{F@xtyres now or hereafter attached o
the property, all of which, including replacements and additions thereto, sha w pGGotbetand remain a pan of the property
covered by this Mongage: and all of the forcgoing, togethes with said propeny (or the leaschold estaie if this Morigage is on a
leaschold) are herein referred 1o as the *Property™.

Bomower covenants that Borrower is lawfully seised of the estate herchy conveyed and has the right i mongage, grant and
canvey the Property, that the Property is unencumiered., and that Borrower will warrant and defend generally the title to the Propenty
against all claims and demands, subject to any declarations, casements or restrictions listed in a schedule of exceptions to coverage

in any title insurance policy insunng Lender’s interest in the Property.
Unirogss COVENANTS, Borrower and Lender covenan! and agree as follows:

\. Payment of Principal and Interest Borrower shall promptly pay when due the principal of and interest on the
indcbtedness evidenced by the Nate. prepayment and late charges as provided in the Note, and the principal of and interest on any

Fulure Advances secured by this Morfgage.

2. Funds fav Faxes and Insurance. Subject to applicable taw or 1o a written waiver by Lender, Borrower sha!l pay 1o Lender
on the day monthly Zastallments of principal and interest are payable under the Note, until the Note is paid in full, o sum (hercin
“Funds™) equal to one-twelfth of the yearly taxes and assessments which may attain priority aver this Mortgage, and ground rents
on the Property, if any, rlus one-twelfth of yearly premium instal’ments for hazard insuranee, pius one-twelfth of vearly premium
installments for mortgage t'swrance, if any. all as reasonably estimated initially and from lime to time by Lender on the basis of
assessments and bills and reascaakiez estimates thereol.

The Funds shail be beld in an‘tnatisation the deposits or accounts of which are insured or guaranteed by a Federai or state ageacy
(ircluding Lender if Lender is such an ipstiiution). Lender shall apply the Funds to pay said @axes, assessments, insuzance premiums
and ground rents. Lender may not charge %04 Sa holding and applying the Funds. analvzing said account, or venifying and compiling
said assessmeats and bills, wn'ess Lender pays-Sorrowes interest on the Funds and aprlicable law permits Lender o make such o

3

M charge. Borrower and Lender may agree in widting at the time of exccution of this Mortgage that interest on the Funds shall be paid
"Pt: to Borrower, and unless such agreement is made Or 2pphicable law requires such inferest 10 be paid, Lender shall not be required 1o
#%  pay Bomower any interest or carings on the Funds” Linder shall give to Bomower, without charge, an annual accountrig of the
+" Funds shouwing credits and debits to the Funds and the pupose for which each debit 10 the Funds was made. The Funds arc pledged
:'4.‘3'; as additionai security for the sums secured by this Mongage

- If the amount of the Funds held by Lender, wogether wiih *he future moathly installinents of Funds payable prior to the dus dates
N*  of taxes, assessments, insurance premiums and ground rents, Ghall exceed the amount reguired 1o pay said taxcs, assessments,

insurance premiums and grourd rents as they fall due, such excess sheft 02, at Borrower's aptéan. cither prompily repaid to Borrower
o1 credited to Borrower an monthly installments of Funds. If the amount of the Funds held by Lender shall not be sufficicnt w pay
taxes, assessments, insurance premiums and ground rents as they fal! due, Forrower shall pay to Lender any amount necessary te
make up the deficiency within 30 days from the date notice is mailed by Linder to Borrawer requesting payment thereol.

Upon payment in full of all sums secured by this Morigage, Lender shall pronypily refund 10 Borrower any Funds held by Lender.
If under paragraph 1R hercof the Propeny is sold or the Property is otherwise acquircc by Lender, Lender shall apply, no fates than
immediatcly prior 1o the salc of the Propenty or its acquisition by Lender, any Funds held by Lender at the time of application 2s a

credit against the sums secured by this Mortgage.

3. Application of Payments. Uniess applicable Jaw provides otherwise, all payments received by Lender under the Note and
paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Barrower under paragraph
+. 2 hereof. then to interest payable on the Nute, then to the principal of the Note, and then (o inletest 21 orincipal on any Future

Advances.

e 8
J 4. Charges; Liens. Borrower shall pay all tuxes, assessments and other charges, fines and impoesiticos atiributable to the
A% Propenty which may atiain a priority over this Mortgage, and leasehold payments or ground rems, if any. in tne manncr provided
% under paragraph 2 hereof or, if noi paid in such manner, by Borrower making payment. when due. dircctly to the payee thereof.
Borrower shali prompily fumish to Lender all netices of amounts duc under this paragraph, and in the ¢vent Borrower skalt make
ayment directly. Borrower shall promptly furnish 1o Lender receipts evidencing such payments. Borrower shall promptly discharge
ny lien which has priority over this Morigage: provided, that Bormower shadl not be required w discharge any such lien so long as
orrower shall agree in writing L0 the payment of the obligation secured by such lien in 2 imanner acceplable to Lender, or shall in
ood faith contest such licn by, o1 defend enforcement of such lien in, legal proceedings which operate t prevent the enforcement

f the Jien or forfeilure of the Property of ary part thereof.

5. Hazard Insurance. Borrower shall keep the improvements now cxisting or hereafter erecied on the Praperty insured against
ss by firc, hazands included within the term “extended coverage”, and such other harards as Lender may require and in such
amounts and for such periods as Lender may require; provided. that Lender shall not reguire tha! the amount of such coverage exceed
that amount of coverage required to pay the sums secured by this Mongage.
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. The insurance camrier providing the insurance shall be chosen by Borrower subject to approvai by Lerder: provided, that such
¢, approval shail not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner provided under
¢~ paragraph 2 hereot av. if not paid in such maaner, by Borrower making payiment, when due, directly to the insurance carner.

Al} msurance policies and renewals thereof shall be in forin acceptabic to Lender and shall include a standard morgage clause
~™n favor of and in torin acceplable to Lender. Lender shall have the nght te hald the policies and renewals theeeef, and Borrower
“4 <hal) promptly furnish to Lender all renewal notices and alf receipts of paid premiums. In the event of loss, Borrower shall pive
L prompt notice fo the insurance carrier and Lender. Leader may make proof of loss if not made prompty by Borrower.

,. Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair of the
‘H Property damaged. provided such restoration of repair is cconomically feasible and the sccunity of this Mortgage is not therehy
__ impaired. 1f such restoration or repair is not econortically Teasible or if the secunty of ihis Mortgage would ix impaired, the
7 insurance procecds shall bz applied 1o the sums secured hy this Mongage. with the excess, if any, paid to Boower. 1¥ the Propenty
is anendoned by Borrower, o if Burrower fails to respord to Lender within 30 days from the date notice is mailed by Lender t0
Rorrower that the insurance carmier ofters to settfe a claim for insurance benelits. Lender is authorized to coliect and apply the
insurance procecds at Lender’s option enher to restoration or repair of the Property of to the sums secured by this Morngage.

Untess Eender and Bormwer otherwise agree in writing. any, such application of proceeds to priecipal shall not extend or

postpone the due date af the monthly instaitments referred to in paragraphs | and 2 hercof or change the amount of such installments.
It under paragraph 18 Fereof the Propenty is acquired by Lender, alt right, title and interest of Bomwer in and to any insurance
policies and in and to th proceeds thereof resulting from damzye 10 the Propenty prior to the sale or acquisition shall pass to Lender
to ihe extent of the sums aerured by this Mortgage immediately prior to such sale or acquisition.

6. Preservation and Maintensnce of Property; Leaseholds; Condominiums; Planned Unit Developments, Borrower shall
keep the Property in good repur asd 3al! aor commil wasie of permil impairment o deteriofation of the Propedy and shali comply
with the provisions of any lease if this Morigage is on a leaschold. If this Mortgage is an a unit in a condominiumi or a planned unit
development, Bomower shall perform all of Borrower's obligations under the declaration or cavenants crealing or governing the
concominium or planned unit development; th hy-laws and repulations of the condominium or planned unit development, and
constitzent documents. I a condominium af plaracd unit development neer is execuied by Bormower and recorded together with
this Mortgage, the covenants and agreements of such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Mortgage as if the rider werc a ran hereof.

7. Proteciion of Lender’s Security. If Borrower fails 1 ieiform the covenants and agreements contained in this Morigage, or if
any action er proceeding 1s cosnmenced which mateniafly afferss i ender’s interest in the Propenty, including, bul not limited to,
emient domair., insclvency, code enforcemient, or armangemenis or_sroceedings involving a bankrupt or decedent, then Lender at
Lender's option, upon notice to Borrower. may make such appearsaces, dishurse such sums and take such action as is necessary to
proect Lender s interest, including, hut not limited to, disbursement of zeasonable aomey's fecs and entry upon the Property to
make repains. If Lender required mortgage msursnce as i condition of makiny the loan secured by this Mortgage, Borrower shall
pay the premmiums required to maintain such isurance in effect until such tidne as the requirement for such insurgnce terminates in
accordance with Borrower's and  Lender's written agrecinent or applicable faw. Bamower shall pay the amount of all mortgage
insurance premiums in the manner provided under paragraph 2 hereof.

Any amounis disbursed by Lender pursuant to this paragraph 7. with interest thereirs-shall become additional indebiedness of
Borrower secured by this Mortgage. Unless Bommower and Leirder agree 1o other terms of pajanent, sech amounts shall be payuble
upon notice from Lender to Borrower requesting payment thereof, and shall bear interest tro:-the dinte of disbursement at the rate
payuble from time to time on outstanding psincipal under the Note unless payment of interest & such rate would he contrary o
applicable law, in which cvent such amounts shall bear interest at the highest rale permissibic undee applicable Jaw. Nothing
contained in this parugraph 7 shalt require Lender 1o ifcur any expense or take any action hereunder.

8. Inspection. Lender may make of cause to be made reasunable entrics upon and inspections of the Pronerty, provided that
Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related 10 Lender's interest m

the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation of other taking of the Propenty, of part thercol, or for conveyanice in liew of condemnation, are herehy assigned and
shall be paid te Lender. _

fn the event of a total taking of the Property, the procecds shall be applicd to the sums secured by this Morigage, with the excess
i any, paid o Borrower. [n the event of a partia} waking of the Property, unless Borrower and Lender otherwise agree in writinge
there shal! be applicd to the sums secured by this Mongage such proportion of the proceeds as is equal 1o that proporiion which thd
amount of the sums secured by this Morigage immediately prior to the date of taking bears 1o the fair market value of the Propén ,."‘-i
immediately prior to the date of taking, with the balance of the proceeds paid to Borrower. P~ "

If the Propenty is abandoned hy Bomrower, of if, after notice by Lender to Borrower that the condemnor offers to make an award!'§
or zettle a claim for damages, Borrower fails to respond o Lender within 30 days after the date such notice is mailed, Lendér %
authorized to collect and apply the proceeds, at Lender’s opiion, cither to restoration or repair of the Propeny or o the sums secured

0
-

by this Mortgage.
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Unless Lender and Burnru(l > F"F-'Iilgng. i} C ;tpplg‘;uiu- 10 prncipat shall not extend or
Tily (WL cits . Tl T ; a {19 change the amount of such instaliments.

posipane the duc date of the

10. Borrower Naot Released. Exicnsion of the time for payment or modification of amonization of the suins sccured by this
Mortgage grantcd by Lender to any successer in inerest of Bomower shall not operate 2 selease. in any manner, the liability of the
original Borower and Bormwer's successors in interest. Lender shall not be required to commence proceedings against such
suczessor or refuse 1o extend ume for payment or otherwise modify amomnization of the sums secured by this Mongage by reason

of any demand made by ithe original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Waiver. Any farbearance by Lender in excrcising any right or remedy hereunder, or otherwise
afforded by applicable law, shall not be a waiver of or preclude the exercise of uny such right or remedy. The procurement of
insurance or the paymient of taxes or other licns or charges hy Lender shall not be a waiver of Lender’s nght o accelerale the

maturity of the indebtedness sccured by this Mongage.

12. Remedies Camulative, Al remedics provided in this Morgape are distinct and cumulativ e to any other right or recdy under
this Mortgage or afforded by law or cquity, and may be exercised concurrently. independently or successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agrecments herein contained
shall bind. and the rights hercunder shall inure to. the respective successors and assigns of Lender and Bormower, subjeci o the
provisions of paragraph 17 hercof. All covenants and agieemen:s of Bormower shail be joint and several. The captions and headings
aof the paragraphs of this Morigage are for convenience only and are not 1o be used to intcrpret or define the provisions hereof.

14. Netice. Excent for any notice required under applicable law 10 be given in another manncr. (&) any notice to Borrower
provided for it this Mortgage shall be given by mailing such notice by certified mail addressed 1o Bornower ut the Property Address
or at such other add css as Borrower may designate by notice o Lender as provided herein, and (b) any notice to Lender shall be
given by certified 7aail return receipl requesied, 1o Lenders address stated herein or te such other address as Lender may designate
by notice to Bormower 2L provided herein. Any notice provided for in this Mongage shall be deemed 10 have been given 10 Bommower

or L_ender when given in/ane manner designated herein.

15. Uniform Mortgagr . Goverming Law: Severability. This form of morngage combines uniform covenanis {for national use
and non-uniform covenants witss Himited variations by jurisdiction to constilute a uniform sccurily instrurent covering real propeny.
This Mortgage shall be governa? b5 the law of the junisdiction in which the Property is located. In the event that any provision or
clause of this Morigage or the Neote sonflicts with applicable law. such conflict shall uot affect ether provisions of this Morngage or
the Note which can be given effect w/thaut the conflicting provision, and Lo this end the provisions of the Mortgage and the Note

arc declared to be severable.
16. Borrower’s Copy. Barower shall b/ fimished a conformed copy of the Note and of this Mongage a1 the 1ime of excoution
or after recordation hercof.

17. Transfer of the Property; Assumption I all or any part oi the Propeny or an interest therein is sold or trupsferred by
Bomower without Lender's prior written conscnt. ey cluding (a) the creation of a lien or encumbrance subordinate to this Mongage.
(1) the creation of a purchase money security interessi oo ttousehold appliances, (¢) a transfer by devise, descent o1 by operation of
law upon the death of a joint tenamt or (d) the grant Of .ny leasehold interest of three years or less not containing an oplion o
purchase. Lender may. at Lender's option. declare all the siis secured by this Mongage (o be immediately due and payable. l.ecoder
shall have waived such option (o accelerute if. prior to the sile orscansfer, Lender and the person o whaoin the Propernty is 1o be sold
or transferred reach agrcement in writing that the credic of sucll person is satisfactory to Lender and thal the interest payable on the
sums s=cured by this Montgage shall be at such rate as Lender vhall request. 11 Lender has waived the option to acceleraie provided
in this paragraph 17, and if Burrower's successor in imerest has ¢ xecuied a wrillen assuinplion agreement accepied in writig by
Lender, Lender shall relecase Borrower from all obligations under U35 ‘Aorgage and the Note.

“*  If Lender cxercises such option 1o acceleraie, Lender shall mail Booreivnr notice of acceleration in accordance with paragraph 14

7

Y.

hereof. Such notice shall provide a period of not less than 30 days frony the dsice the natice is mailed within which Borrower may
_ pay the sums declared duc. If Rorrower fails to pay such sums prior to the rxyiration of such period, Lender may, without further
“notice or demard on Borrower, invoke any remedies permitted by paragrapt 18 Yiereal.

@()N—UHIFORM CovENANTS. Bormmower and Lender [urther covenant and agree @5 fol ows:

-
18. Acceleration; Remedics. Except as provided in paragraph 17 hereof, upuor. Corrower’s breach of any covenant or
agfeement of Borrower in this Mortgage, including the covenants to pay when Juc ~ny sums secured by this Mortgage.
er prior to acceleration shall mail notice to Borrower as provided in paragraph 24 Fereof specifying: {1 the breach; (2)
clion required to cure such breach: (3) a date, not less than 30 days from the dald {he wotice is mailed to Borrower, by
h such breach musi be cured: and (4) that failure to cure such dreach on or before theaate specificd in the notice may
It in acceleration of the sums secured by this Mortgage, foreclosure by judicial pruceedit g and sale of the Property. The
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nol;ce shall further inform BOLHJD\N of lg rithtEr!ingchA EICWQOIQ‘ Erx to assert in the foreclosure

! proceeding the not-existence of 2 defanlt or any other defense of Borrower to acceleration and foreclosure. If the hreach is
.} not cured on or before the date specified in the notice, Lender at Lender’s option may declare all of the sums secured by this
L. Mortgage 10 be immediately due and payable without further demand and may foreclose this Mortgage by judicial

proceeding. Lender shall be entitled to collect in swch proceeding ali expenses of foreclosyre. including, but pot limited lo,
. reasonable attorney’s fees, and costs of documentary evidence, abstracts and title reports.

% 19. Borrower’s Right to Reimstate. Notwithstanding Lendes's acceleration of the sum secured by this Mortgage, Botrower
{  shall have the right to have any proceeding begun by Lender to enforce this Mongage discontinued at aity time prior ta entry ol a
7:; judgment enforcing this Mortgage il (a) Borrower pays Lender all sums which would be then due under this Mortgage, the Noie
~ and notes securing Future Advances, if any. had no acceleration occunred: (b Borrower cures all breaches of any other covenants or
* ugreements of Borrower enntained in this Morigage: (¢) Barrower pays all reasonable expenses incurred hry Lender in enforcing the
covenants and sgreements of Borrawer contained in this Mortgage and in enforcing Lender’s remedies as provided in paragraph 18
hereof, including, but not limited 10, reasonable attomey's fees; and (d) Borrower takes such action as Lender may reasonably
reguire 1o assure thai the Jien of this Mongage Lender's interest in the Property and Rorrower's obligation to pay the sums secured
by this Mortgage shall conlinue unimgaired. Upon such payment and cure by Barmower, this Mongage and the obligatons secured

hereby shall remnain i full forve and eftect as if ne acceleration had occurred.

20. Assignment of [certs; Appointment of Receiver; Lender in Possession. As additional secunty hereunder, Bommower
hereby assigns to Lender the rerts of the Property. provided that Borrower shali, prior Lo acceleration undet paragraph 18 herenf or
ahandonment of the Property. have the right 1o coflect and retain such reats as they become duc and payable.

Upon acceleration under paraglap™s 18 hereof or abandonment of the Propenty. and at any time prior 10 the expication of any
period of redemption following judicial sate, Lender, in person, by agent or by judicially appointed receiver, shall be entitled o enter
upon, lake possession cf and manage ine Propenty and to collect the rents of the Property including those past duc. Alf rents collected
by Lender of the reveiver shall be applied firstio payment of the costs of management of the Property and colicction of rents,
incleding, but not fimited to reveiver’s fees. prernizms on receiver's bonds and rezsonable attomey’s fees. and then to the sums
secured by this Mortgage. Lender and the receiver shall be liabie to account only for those rents actually received.

21. Future Advances. Upon request of Borrower, Zendes, al Lenders’ option priof to release of this Mengage, may make
Future Advances to Bommower. Such Future Advances, with rerest thercon, shall be secured by this Mortgage when evidenced by
promissory netes stating that said notes are secured hereby. At ratime shali the principal amount of the indebteditess secured by
this Mongage. not including sums advanced in a:aordancc herewith to protect the security of this Morigage, exceed the oniginal

> "
amount of the Nute plus US S"O"r g TR,
A

22. Relense. Upon payment of all sums secured by this Mdngage, Lepuei shall release this Mortgage without charge

1; Borrower. Borrower shall pay all costs of recordatior, if any.

23. Waiver of Homestead. Borrower hereby waives all raght of homesicad exzmpiiun in the Property.

In WrTnESs WHEREOF, Borrower has executed this Mongage.

L y ?{ [

Audrey Redd
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sumornanon.. . INOFFMCIAL CORX, '

(. Patricia Gaines-Staten . ... dNotary Public in and for said county and statc, ‘

do hereby certify that o Larry M, Reed and Audrey Reed, his wife

............................. BT e personally known to me (o be the same personts) whose name(s) .o |

|
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged thal.....covreee b N, |
signed and delivered the said instrument as LEhedx frec and voluntary act, for the uses and purposes therein ‘

set forth.

Given under my hand and official seal, this.............

o

“OFFICIAL SEAL”
‘YA RICIA GRINES STATEN
NOTZPY PUBLIC, STATE OF ILUNOIS
ny Cum.ls‘s/ion fypires 03/09/96

My Coinmissio

— (Space Balow This Lina Reserved For Lender and Recorder}

Vicki Hunter

The South Shore Bank of Chicago
7054 South Jeffery

Chicago, Illinois 60649

THE SCUTH SHORF BANK OF CHICAGG
Attertion: Real Estale

054 Couth Jeitery Blvd, i
Chicago, 1L 60649 .~ "”“JQ
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