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LOAN MODIFICATION AGREEMENT

THIS MODIZTCATION AGREEMENT made this 9th day of August 1995,
by and berween Amzrican National Bank and Trust Company of Chicago
successor trustee ko First Chicago Bank of Ravenswood, as Trustee
under Trust Agreemert dated July 7, 1985 and known as Trust Number
25-10207 and not perzonally, and North Community Bank, an Illinois
Banking Corporation, with an office at 3639 North Broadway,
Chicago, Illinois 60613 (hereinafter called "Mortgagee').
AMERICAN NATIONAL BANK AND
TRUST COMPANY OF CHICAGO,

WITNESSETH: AS SUCCESSOR 1O FIRST CHICAGO
TRUST COMPANY OF ILLINOHS.

This Agreement is based upon che following recitals:

A. On August 7, 1990 for full /value received, First Chicago
Bank of Ravenswood as Trustee under Trugst Number 25-10207 executed
and delivered to Mortgagee a Instalmen. Note in the principal
amount of ONE HUNDRED FIFTEEN THOUSAND- DOLLARS & 00/100
{$115,000.00) (hereafter called the "Nole")s and secured the
payment thereof by granting to Mortgagee, aitong other things, a
certain Trust Deed (hereinafter called the "Meortgage"), of even
date with said Note, covering certain improved real property in the
County of Cook, State of Illinois, which Mortgage was recorded on
September 12, 1990 and known as Document No. 90444450, with the
Recorder of Deeds of Cook County, Illinois, covering theproperty
described below (hersinafter called the "Mortgaged Premises"):
THE SOUTH 30 FEET OF LOT 4 IN BLCCK 1 IN PARK ADDITION TO
RAVENSWOOD, BEING A SUBDIVISION OF THE SOUTH EAST % OF THE NORTH Y
OF THE NORTH EAST % OF THE NORTH EAST % OF SECTION 18, TOWNSHIP 40
NORTH, RANGE 14 EAST CF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT 1
ACRE OFF THE NORTH END OF SAID PREMISES) IN COOK COUNTY, ILLINOIS.

PIN: 14-18-204-027

Property Address: 4716 N. Paulina, Chicago, Il. 60640,

B. Mortgagor has requested that certain medifications be made
in the above-menticned Note and Mortgage.

¢. The cutstanding principal balance of said Note as of

August 9, 1995 1s $76,224.71. /E)
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D. Morrgagor represents to Mortgagee that there is no junior
mortgage or other subsequent lien now outstanding against the
Mortgaged Premises (unless disclosed to Mortgagee, and such
subsequent lienholder has agreed to consent to this Modification
Agreement and subordinate its lien to the lien of the Mortgage, as
Herein modified, which Consent and Subordination is attached hereto
as Exhibit "A"}, and that the lien of the Mortgage, as herein
modified, is a valid, first and subsisting lien of said Mortgaged
Premises.

NOW THEREFORE, for good and valuable consideration, the receipt
and adequacy of which are hereby acknowledged, the parties hereto
do herehy mutually agree that the Note and Mortgage are hereby
modifiea-as follows:

1. ‘e Note will be extended from 08-07-95 to 08-07-00.

In consideration of the modification of the terms of the Note
and Mortgage by Moctgagee, as hereinabove set forth, Mortgagor does
hereby covenant ‘and agree to pay the balance of the indehtedness
evidenced by the HNoc¢e and secured by the Mortgage as herein
modified, and to perforsmthe covenants contained in the Mortgage,
and further agrees tha:. the prepayment privilege now in effect
shall remain in full force and effect, and Mortgagor represents to
Mortgagee that there is no junior mortgage or other subsequent lien
now outstanding against the Mortoaged Premises held by Mortgagee,
except as otherwise disclosed herein, and that the lien of the
Mortgage is a valid, first and sybsisting lien on said Mortgaged
Premises.

Nothing herein contained shall in’ény manner whatscever impair
the Note and the Mortgage as modified/hereby, or the first lien
created thereby or any other documents executed by Mortgagor in
connection therewith, or alter, waive, vary oz affect any promise,
agreement, covenant or condition recitsd- in any of the
above-mentioned documents, Except as hereipabove otherwise
provided, all terms and provisions of the Note, lurtigage and other
instruments and documents executed in connection with the subject
Mortgage loan, shall remain in full force and effect and shall be
binding upon the parties hereto, their successors and _asgsigns.

This instrument is executed by Mortgagor, not personally, but
as Trustee under a deed or deeds in trust delivered pursuvant to
aforementioned Trust Agreement, in the exercise of the powe: and
authority conferred upon and vested in it as such Trustee {and
Mortgagor hereby warrants that it possesses full power and
authority to execute this instrument); and no personal liability
shail exist or be asserted or enforceable against Mortgagor
generally or in any capacity other than as Trustee as aforesaid,
because or in respect of this instrument, the Mortgage so modified
or the Note secured thereby, and its liability as Mortgage shall be
limited to and enforceable only out of the property described in
this Mortgage, by enforcement of the lien hereof, and no duty shall
rest upon Mortgagor to sequester, hold or maintain as a continuing
trust asset, any property now or hereafter held by it as Trustee as
aforesaid, nor any of the income therefrom nor proceeds or availls
of any sale or other disposition thereof.
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: IN WITNESS WHEREQOF, this instrument has been executed by
- the parties hereto in manner and form sufficient to bind the, as of
the day and year first above written.

NORTH COMMUNITY BANK,

Mortgagee:
Attest:
Lo oo
j e l’.l_ . - _.:U/( It" J ." { hd \
Its Vice President Its VICE President

'MARIBTYN TZAKIS GERALD S. ROMAN

FIRST CHICAGO BANK. | \ATIONAL BANK AND

OF RAVENSWOOD  “rpicr cOMPANY OF CHICAGO,

Ag Trusgtee: AS SUCCESSOR TO FIRST CHICAGO
TRUST COMPANY OF ILLINOIS

Attest:

Ul - L

Ycs Secretary /Its/Vice President

1 VoA

Assy e
STATE OF ILLINOIS )

) ss.

COUNTY OF COCK )

1, Catherine G. Giltner, a Notaiv  Public in and for said
County, in the State aforesaid, do herehyCertify that on this day
personally appeared pefore me, Marilyn Tzak.s, Vice President, and
Gerald S. Roman, Vice President, perscnally kioown to me to be the
same perscons whese names are suhscribed to. the [foregoing
instrument, and acknowledged that they signed, see’ed and delivered
the said instrument as their free and voluntary act(and deed, for
the uses and purposes therein set forth, including the waive of
rights of redemption and waive of all rights and benefits nnder and
by virtue of the homestead exemption laws of this stated

Given under my hand and notarial seal this _9th day ot
August , 1995,

| Notary- Publ)\'ﬁ 4JL
| (NOTARIA .
‘ “QFFICIAL SEAL" 78 1Y D S LL—-

CATHERINE G. GILTNER
Notary Public, State of Hinois
My Commission Expires Deg. 3, 1998

My commission
expires:__12/03/96

96LYES556

This instrument prepared by: . .
This instrument is executed by the undersigned Land Trustee,

nob personally but solely as Trustee in the exercise of the

North Community Bank power and authonty coafetred upon and vested in it as such
363% N. Broadway Trwstee, Teis axpressly uaderstood amd agreed that all {he
Chicago, IL 60613 woltenties. indemmities,  fepresenlitions,  covenants,  under-

tbnes and agicemenls heren made on the part of the
liusier dre unCeriaken by #f sofely in its capacity as Trustee
and nol personsly. No persenal hability or personal respon-
Saily is assumed by or shall al any time be asserted or en-
fere-utle egamst the Trustee on account of any warranty,
o, npresenlation, covenant,  underlaking  or  agree
natl o the Trustee in this instrument,
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STATE OF ILLINOIE
COUNTY OF COOK

RUTH ANNE BUGKZR . : -
Nt . & Notary Public in and foc said County, in the state aforesaid, do heraby centity
' I Aﬁg P/mf S&Eﬁ;{h; an officer of lgurrvywm'can Nationat Bank and Trust Company of Chicago personally known to
me 10 be the same person wi

10%e name s subscribed to the foregoing instrument, appeared before me this day in person
and acknowledged that said otficsr of sad association signed and delivered this insirument as a free and voluntary act,
for the uses and purposes therein set farth. 11 1995
GIVEN under my hand and seal this day of AUG

FYv Y Oy ey Sl io

’ POPPIIIN |
BUTH A 20K
AN EOKER 77
Notary Fusi. ... . of Nlinois
My Comm..s,s: L ires 5/5/98 5 TARY PUBLIC /
Bandnaaas s Lo - SEET
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IN WITNESS WHEREOF, this instrument has been executed
by the parties hereto in manner and form sufficient to bind the, as
s of the day and vear first above written.

£

e .
oy o

/4" _

/.~ Lawrence E. Warner

STATE QF ILLINOIS )
! s3.

COUNTY OF COGK )

I, Catherine G.) Giltner, a Nctary Public in and for said
County, in the State aforesaid, do hereby certify that on this day
personally appeared befiOre me, Lawrence Warner personally known to
me to be the same perscn vhose name 1s subscribed to the foregeing
instrument, and acknowledgsed that he signed, sealed and delivered
the said instrument as his frez-and voluntary act and deed, for the
uses and purposes therein set forvh.

Given under my hand and notarial geal this 9th day of
August , 1995,

T} “Notary Public
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Prepared by/Mail To: -
North Community Bank B
3639 N. Broadway mw““‘;fa“l__’““ﬂm A.L’WS.EAML"; " {
Chicago, IL 60613 CATHERINE G. GILTNER
Notary Public, State of Hiincis 2
& My Commiision Expices Dec. i‘EQ-Q‘G _____
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