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MORTGAGE
THIS MORTGAGL: ("3ecur ins!rument'? Is 8 enon August 17, 1995 . The mortgagor Is
JOSEPH A. GIULIANO AND MARIA A, GIULIANO, HIS WIFE
("Borrower”).

This Security Instrument is 8rven to.. MIDWEST FUNDING CORPORATION

AN JILLINOIS CORPORATION ,
which is organized and existing under the 'ows of ILLINOIS . and whose
address Is 1020 31ST STREET, SUITE 00, DOWNERS GROVE, IL 60515 ("Lender”).

; Borrower owes Lender the principal sum of Zne Hundred Thirty Thousand Doliars and no/100

. Dallars (U.S. $ 130,000.00 ). This

; debt is eviderced by Barrower's note dated the 52:na date as this Security Instrument ("Note"}, which provides
for monthiy payments, with the full debt, if not paid earlier, due and payable on  September 1, 2025 .
This Security Instrument secures to Lender: (a) the re[)aymient of the debt evidenced by the Note, with interast,
and all renewals, extensions and modifications of the Nutr, {b) the payment of all other sums, with Interast,
advanced Lnder paragraph 7 to protact the security of thls-Suctrrity Instrument; and (¢) the performance of
Borrower's covenants and agreements under this Securlty Ingiruiment and the Note. For this purpose,

Borrower does hereby mortgage, grant and convey to Lender thz failowing described property located In
COOK County, lllinois:

LOT 96 IN RAYMOND L. LUTGERT'S SUBDIVISION OF THE WEST 78 A

(@]
]
™
o
o
M
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m

SOUTHWEST 1/4 OF SECTION 19, TOWNSHIP 42 NORTH, RANGE 11 EACY OF THE
THIRD PRINCIFAL MERIDIAN (EXCEPT THE SOUTH 25 FEET THEREOF) i SODK
COUNTY, ILLINOIS.
A . N . T . N . &
' 7o)
ey
. w
Tax|.D. #: 03-19-316-012 X
which has the address of 1406 NORTH CHICAGO AVENUE , ARLINGTON HEIGHTS =}
IStreet] [City

illinois 6[0304Ccd] ("Property Address"),
p Code

TOGETHER WITH ali the improvements now or hereafter erected on the property, and all easements,
appurtanances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing s referred ta in this Securlty Instrument as the
"Property.”

BORROWER COVENANTS that Borrower s lawfully selsed of the estate hareby conveyed and has the
right to mortgage, grant and convay the Property and that the Froperty is unancumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all claims
and demands, subject t¢ any encumbrances of recard.
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LOAN NO. 1029735
maintained in the amounts and for the periods that Lender requires. The insurance carrler providing the
insurance shalt be chosen by Borrower subject to Lender's approval which shall not be unreascnably withheld.
it Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage to

protect Lender's rights in the Praperty in accordance with paragraph 7.
All insurance policies and renewals shali be acceptable to Lender and shall inciude a standard morigage

clause. Lender shalt have the right to hold the policies and renewals, If Lender requires, Borrower shail
promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall
give prompt natice to the insurance carrier and Lender. Lender may make proof of ioss if not made premptly

by Borrower.

y Unless Lender and Borrower otherwlise agree In writing, insurance proceeds shall be applied to restoration
or repair of the Property damaged, if the restoration or repalr is economically feasible and Lender's security is
not iessened. If the restoration or repair is nat economically feasible or Lender's securlty would be lessened,
the insurance proceeds shall ba apolied to the sums secured by this Security Instrument, whether or not then
due, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days
a notice from Lerder that the insurance carrier has offered to settle a claim, then Lender may collect the
insurance procedds. Lender may use the proceeds to repair or restare the Praperty or to pay sums secured by
this Security Instrurient, whether or not then due. The 30-day period wili begin when the notlce Is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not
exiend or postpone tne die date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of the payments. ii.under paragraph 21 the Propenty is acquired by Lender, Borrower's right 10 any
insurance policies and provexis resulting from damage to the Property prior to the acquisition shall pass to
Lender 1o the extent of the suris secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservaticy, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrowe: shall occupy, establish, and usa the Property as Borrower's principal
residence within sixty days after the exscution of this Security Instrument and shall continue to occupy the
Praperty as Borrower's principal residence for at least one year aftar the date of occupancy, uniess Lender
otherwise agrees in writing, which consent cha!l-not be unreasonably withheid, or unless extenuating
circumstances exist which are beyond Borrowar's.control. Borrower shall not destroy, damage or Impair the
Property, allow the Property to deteriorate, or comn.iit waste on the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether civil or cririinal, is begun that In Lender's gocd faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender's security interest. Borrower may cure such a deiatilt.and relnstate, as provided in paragraph 18, by
causing the action ar proceeding 1o be dismissed with a ruling that, in Lender's good faith determination,
precludes forfeiture of the Borrower's interest in the Property cr siber material impairment of the lien created by
this Security Instrument or Lender's security interest. Borrower stal also be in default if Borrower, during the
loan appiication process, gave materially false or inaccurate informeiion or statements to Lender (or failed to
provide Lender with any material information) in connection with the-!uan evidenced by the Note, including, but
not limited to, representations concerning Borrower's occupancy of the Propety as a principal residence. If this
Security Instrument is on a leasehold, Borrower shall comply with all the previsions of the lease. i Borrower
acquires fee title to the Property, the leasehoid and the fee title shall not merge trless Lender agrees 10 the
merger in writing.

. Protectign of Lender's Rights in the Property. if Barrower fails to performtlie covenants and
agresments contained in this Security Instrument, or there Is a legal proceeding that ma significantly atfect
Lender's rights in the Property (such as a praceeding in bankruptcy, probate, for condemnetion or forteiture or
ta entarce laws or reguiations), then Lender may do and pay for whatever is necessary to prote.t the value of
the Property and Lender's rights in the Property. Lender's actions may include paying any sums sucured by a
lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys"fees and
entering on the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender

does not have to do so. 4 _
Any amounts disbursed by Lender under this paragraph 7 shali become additiona debt of Borrower

secured by this Security Instrument. Unless Barrower and Lender agree to other terms of payment, these
amounts shall bear interest from the data of disbursement at the Note rate and shall be payable, with interest,

upon natice from Lender to Borrower requesting payrment.
8. Mortgage Insurance. if Lender required mortgage Insurance as a condition of making the loan secured

by this Security Instrument, Borrower shali pay the premiums reguired to maintain the mortgage Insurance In
effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect,
Borrower shall pay the premiums required to obtain coverage substantially ecuivatent to the mortgage
insurance previously in effect, at a cost substantlally equivalent to the cost to Borrower of the mortgage
insurance previously in effect, Irom an alternate mortgage insurer approved by Lender. If suhstantiafly
equivalont mortgage insurance coverage s not available, Borrower shall pay ta Lender each month a sum
ecual to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance
coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a foss reserve
in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the aption of Lender, if
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. LOAN NO. 1028735
instrument or the Note conflicts with applicabie law, such conflict shall not affect other provisiong of this
Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shali be given one conformed copy of the Note and of this Security
instrument.

t7. Transfer of the Property or a Beneficial Interest in Bomwower. |f all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold of transterred and Borrower
is not a natural person) without Lender’s prior written consent, Lender may, at its ophon, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleratinn. The notice shall provide
a perlod of not fess than 30 days rom the date the notice is delivered or malled within which Borrower must
pay all sums secured by this Security Instrument. (f Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or

demand on Borrower. ) ‘ N _
18. Borrowar's Right 1o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to

have enforcement Ui this Security Instrument discontinued at any time prior to the earller of: (a) 5 days (or such
other period as apriicuble law may specify for reinstatement) before sale of the Property pursuant to any
power of sale containzd i this Security Instrument; or (b} entry of a judgment enforcing this Security
Instrurent. Those condit'cns are that Borrower: (a) pays Lender all sums which then would be due under this
Security Instrument and theiNcse as it no acceleration had accurred; (b) cures any defauit of any other
cavenants or agreements; (c) puvs all expenses incurred in enforcing this Security Instrument, including, but
not limited 10, reasonable atturiieys' fees; and (d) takes such action as Lender may reasonably require to
assure that the lien of this Security ins.rument, Lender’s rights In the Property and Scrrower's obligation to pay
the sums secured by this Security Instfument shall continue unchanged. Upon reinstatement by Borrower, this
Security instrument and the obligations sacuied hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shali not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Serviza~.- The Note or a partial interest in the Note {together with this
Security Instrument) may be sold one or mare timeas without prior natice to Borrower. A sale may resultin a
change in the entity (known as the “Loan Servicer ) that collects monthly payments due under the Note and
this Security instrument. There also may be one of mo'e cinanges of the Loan Servicer unrelated to a sale of the
Note. If there is a change of the Loan Servicer, Borrower wii-be given written notice of the change in
accordance with paragraph 14 above and applicable law. T!# notice will state the name and address of the
new Loan Servicer and the address to which payments shoud i made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permi. the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shzii-not do, nor allow anyone else to
do, anything atlecting the Property that is in violation of any Envitonmen-al Lavv. The preceding twg sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances
that are generally recognized to be apprapriate to normal resigential uses and.1o-mpintenance of the Property. (g

Borrawer shail promptly give Lender written notice of any investigation, claim; 2emand, lawsuit or other  ¢n
action by any governmentai or regulatory agency or private party involving the Prcperly and any Hazardous Q!
Substance or Environmental Law of which Borrower has actual knowledge. If Borrows! (earns, or is notified by W
any governmental or regulatory authority, that any removal or other remediation of any Hazarlous Substance {E
affacting the Property is necessary, Borrower shall promptly take all necessary remedial actior.s in accordance

with Environmental Law. t.‘,l
As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxin os

hazardous substances by Environmental Law and the following substances: gasoline, kerosene, Gihar
f#lammable or toxic petroleum products, toxic pesticides and herbicides, volatiie solvents, materials containing
ashestos or formaidehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law"
means federal laws and laws of the jurisdiction where the Property is located that relate to health, satety or
environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folfows:
21. Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration following

Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall specity: (a)
the default; (b) the action required to cure the default; (c} a date, not lesa than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that faiture to cure the default on
or before the date specitied in the notice may result in acceleration of the sums secured by this Security
instrument, foreclosure by judicial proceeding and safe of the Property. The notice shall further inform
Borrower of the right 1o reinstate afier acceleration and the right 10 assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. if the
default is not cured on or before the date specified in the notice, Lender at ita option may require
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