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EQUITY SOURCE ACCOUNT ® MORTGAGE

In this Mortgage, “You", "Your" and "Your)" means each persch signing os mortgagor. "We,* "Us™ and “Our” means
CITIBANK, FEDERAL SAVINGS BANK, 500 v\ indisen St Chicago, IL 60661. The "Borrower” means

JOHN G. SANFORD A/K/A JOHN G. SANDFORD /AN PRANCES M. SANFORD A /K/A FRANCES M. SANDFORD, HIS
WIFE

_The "Agreement” means the Equity Source Account Ag;ecn.ent and Disclosure of even date herewith signed by the Borrower
in connection with this Mortgage. The “Property” means tis rcal estate, including the leasehold (if any), located at: 5038

WEST BERTEAU AVENUE, CHICAGO, ILLINOLS 60641.1737 _ \
Jasss WS AT g | [

THIS MORTGAGE between You and Us is made as of the duew next to Your first signature below and has a final

maturity date 25 yeara and 2 munths frow such date.

The Agreement provides that the credit secured by the Property is an open-tnd revolving tine of credit at & variable rate of
interest. The maximum amount of all loan advances made to the Borrower underit« Agreement and which may be secured by
this Mortgage may not exceed ___ _ SEVENTY THOUSAND —DOLVARS AND__O/joQreetieesciss
dollars {$70,000.00 ) (the “Credit Limit®). At any particular time, the outstandi g-obligation of Borrower to Us under
the Agreement may be any sum equal to or less than the Credit Limit plus interest an other charges owing under the
Agreement and amounts owing under this Mortgage. Obligations under the Agreement, Morigag=-=nd any riders thereto shall
not be reieased even if all indebtedness under the Agreement is paid, unless and until We ciuse a_mortguge release to be

exacuted and such release is properly recorded.

TO SECURE to Us: (a) the payment and performance of all indebtedness and obligations of the Parrower under the
Agreement or any medification or replacement of the Agreement; (b) the payment of all other sums advanted in accordance
herewith to protect the security of this Mortguge, with finance charges theceon at the variable rate described in the Agreement,;

. and (¢) the payment of any future advances made by Us to Borrower (purauent to Paragraph 16 of this Mortgage (herein
*Future Loan Advances™) and, in consideration: of the indebtedness herein recited, You hereby mortgage, grant and convey to

Us the Property.

TOGETHER WITH all the improvements now or hereafter erected on the Property, and all easements, rights,
appurtenances, rents (subject however to the rights and authorities given herein to You to collect and apply such rents),
royalties. mineral, oil ard gas rights and profits, water, water rights and water stock, and all fixtures now or hereafter
attached to the Property (which, ii this Mortgage is on a unit in a condominium project or planned unit development, shall
include the common elements in such project or development associated with such unit), all of which, including replacements
and additions thereto, shall be deemed to be and rem»in a part of the Property.
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IN WITNESS WHEREOF, YOU HAVE EXECUTED THIS MORTGAGE, AND AGREE TO BE BOUND BY ALL TERMS
AND CONDITIONS STATED ON PAGES 1 THROUGH 6 FOLLOWING.

i

IF MORTGAGOR 15 AN INDIVIDUAL

X g g 8 N g, = K% e
"EHN G BANFORD Date Mortgagor mer,s RN

AKA JOH"J (¢ SANDFORD A/K/A FRANCES M. SANDFORD

Witness Witness

STATE OF ILLINOIS ) 58
Caounty of Loy }

I, the undersigned, a Notary Public in and for said County, in the State aforesaid. DO HEREBY CERTIFY that: JOHN G.
SANFORD A/K/A JOHN 7. SANDFORD AND FRANCES M. SANFORD A/K/A FRANCES M. SANDFORD, HIS WIFE

personally known to me to be(hesame person(s) whose nam ifiarc) gubscribed to the foregoing instrument, appeared
before me_this day in person, ‘ard acknowledged that (siha(theyy signed sealed and delivered the said instrument as
his(her{ﬁneir\ and veluntary act, for.the usea and purpuses therein set forth.

=

Given under my hand and official scal, this 29TH day a%.
sion B [

My Commission Expires:
Nmry Public ,f,f,’ll".-'f’p'f'/ 'o’{‘f;';":‘l’" s G:
*‘ “OFFICIA
IF MORTGAGOR IS A TRUST: ‘ KIRSTEN L SwTH
_ w \ouafy P gatatti L3
;ot personally but solely as trustee as aforesaid 'i: b, SO A0 fapres L1EME W
¥

Title

ATTEST:

Title
STATE OF ILLINOIS 535
County of )

1, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that
, President and Secretary, respectivaly,
appeared before me thin day in person, and acknowledged that they signed and delivered Lhe arig Wwstrument as their own free
and voluntary acts and as the free and voluntary act of the said corporation, as Trustee, for the uzerand purposes therein set
forth, and the said Secretary did also then add their ackar«isdgement that {s)he, as
custodian of the corporate seal of said corporation, did affix the said corporate seal of said corporation ¢ said instrument as his
(her) own free and voluntary act, and as the free and veluntary get of said corporation, as Trustee, for ihic 1ses and purposes
therein sst forth.

- Given under my hand and official seal, this day of

My Commission Expires;

Notary Publie

You covenant that You are lawlully seized of the estate hereby conveyed and have the righl to mortgage, grant, and convey the
Property, and that the Property i3 unencumbered, except {or the encumbrances of record and any first mortgage. You covenant
that You warrant and will defend generally the titic to the Property against all claims and demands, except those disclosed in
writing to Us as of the date of this Mortgage.

You and We covenant and agree aa follows:
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1. Payment of IndebtedneLJ brlowcr shall promptl !ﬁ the mdc;; edness sYured by this Mortgage including,

withoui limitation, that evidenced by the Agreement.

2 Application of Payments. Unless applicable law provides otherwise, all payments received by Us under the Agreement
will be applied to the principal balance and any finance charges, late charges, collection costs, and other charges owing with
reapect to the indebtedness secured by this Mortgage in such order as We may chocsse from time to time.

3. Charges: Lieas. Except as expreasly provided in this Paragraph 3, You shall pay all taxes, assessments and other charges,
- fines and impesitions attributable to the Property which may attain a prionty over this Mortgage, and leasehold payments or
. ground rents, if any, by Your making payments, when due, dircctiy to the pavee thereof. In the event You make payments
? directly to the payee thereof, upon Our request You sghall promptly furnish to Us receipts evidencing such payment. We
reserve the right to require You or the Borrower to pay to an escrow account amounts Lo pay taxes and insurance when they
are due. If We require payments to be made to an escrow account, the amount of the payments will be determined in
accordance with applicable law and We will pay interest on the payments. if required by npplicable law.

You shall make peyments, when due, on any indebtedneas secured by 8 mortgage or other lien that i= prior in right time to this
Mortgage (a “Prior Mo tgage®). You shall promptly discharge the lien of any Prior Mortgage not disciosed to Us in writing at
the time of application icr the Agreement, provided, however, that You shall not be required to discharge any such hen 30 long
as You shali {a} in goorl faith contest such lien by, or defend enforcement of such lien ir, legel proceedings which operate to
prevent the enforcement o th: lien or forfeiture of the Property or any part thersof, or (o) secure from the holder of such prior
lien an agreement in form an’ wibstance satisfactory to Us subordinating such lien to this Mortgage. You shall not enter into
any agreement with the holder of © Prior Mortgage whereby such Prier Mortgage, or the indebtadnass secured thereby is
modified, amended, extended or reniwad. without OQur prior written consent. You shall neither request nor allow any future
advances to be secured by a Prior Mortgege withou! Qur prior written consent.

4. Hazard Insurance. You ahall keep the irpiavements now existing or hereafter erected on the Property insured against
loas by fire, hazards included within the term “extended coverage® and such other hazards as We may require (including flood
insurance coverage, if required by Us) and in suh umounts and for such periods as We may require. Unless We require in
writing otherwise, the policy shall provide insurance on a ceplscement cost basis in an amount not less than that necessary to
" comply with any coinsurance percentage stipulated in t'is iazard insurance policy. All insurance policies and renewals thercof
shail be in form and substance and with carners acceptablr'to Vs and shall include a standard mortgagee clause in favor of
and in form and substance satisfactory to /s, In the event of lo=s, You shall give prompt netice to the insurance carrier and
Us. We may make proof of loss if not mads promptly by You.

}f the Property is abandoned by You, or if You fail to respond to Us withsa thirty (30} daya from the date the notice is mailed by
Us to You that the insurance carrier offers to settle a claim for insuranCe Denefits, We are authorized to collect and apply the
tnsurance proceeds at OQur option either ta restoration or repair of the Pruperty. 27 to sums gecured by this Mortgage.

If the Property is acquired by Us under Paragrapn 14 of this Mortgage, all of % rar right, title and interest in and to any
insurance policies, and in and to the proceeds thereof resuiting frem damage to the Preparty prior to the sale or acquisition,
shall pasa to Us to the extent of the sums secured by this Mortgage immediately prios tocuch sele or acquisition.

The provisions of this Paragraph 4 shail be subject to the provisions of Paragrsph 5 if tnis Mortgage covers a unit in a
condominium projoct or planned unit development.

5. Preservation and Meintenance of Property: Condominiums end Planned Unit Developmer=. If this Mortgage is
on a unit in a condominium or a planned unit development (herein "Condominium Project”), then: (a) You shall perform all of
Your obligations under the declaration or covenants craating or governing the Condominium Project, the by-laws and
regulations of the Condominium Project, and all constituent documents (herein *Projact Documenta®), including the payment
. when due of assessments imposed by the homeowners association or other governing body of the Condominium Project (herein
“Owner's Association™); (b) You shall bs deemed to have satisfied the insurance requirements under Paragraph 5 of this
Mortguge if the Owners Association maintains in full force and effect a "master” or “blanket® policy on the Condominium
Project which provides insurance coverage against fire, hazards included within the t2rm “extended coverage® and such other
hazards (including flood insurunce) as We may require, and in such amounts and for such periods as We mey require naming
Us as additional loss payee; (¢} the provisions of any Project Decuments regarding the application of any insurance procecds
from “master® or “blanket” policies covering the Condominium Project shall supersede the provisions of Paragraph 4 of this
Mortgage to the extent necessary to avoid conflict between the provisions thereof and hareuf: (d) You hercby assign to Us the
right to receive distnbutions on account of the Proparty under “*master” or "blanket” policies covering the Condominium Project
to the extent not applied to the restoration or repair of the Property, with any such distributions in excess of the amount
necessary to satisfy in full the obligations secured by this Mortgage being paid to You; {e) You shall give Us prompt written
notice of any lapse in any insurance coverage under a “master” or "blanket” policy on the Condominium Project; and (f) You
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U N O F F Ieu; erlﬁ: !'ﬁndgeg lamon of the Condominium Project

#hall not, without Qur prior written consent, consent to

{except for the abandenment or termination provided by law in the case of substantial destruction by fire or other casualty or
in the case of a taking or condemnation or eminent domain), (it} any materia) amendment to the Project Documenta (including
any change in the percentage interests of the unit owners in the Condominium Project), or (iii) the effectuation of any decision
by the Owners Association Lo terminate professional mansgement and assume self-management of the Condominium Project.
. If the Property has rental units, You shall maintain insurance against rent loss in addition to the other hazards for which

. insurance is required herein.

' 6. Protection of Our Secerity. If You fuil to perform Your obligutions under this Mortgnge, or if any action or proceedings
. adversely affects Our interest in the Property, We may, at Our option, take any action reasonably necessary (including,
without limitation, paying expenses and attorney fees und to have entry upon the Property to make repeirs) to perform Your
obligations or Lo protect Our interesta. Any amounts dishursed by Us pursuant to this Paragraph 6, with intereat thereon at
the variable rate described in the Agreement, shali become indebledness secured by this Mortgage (except as expressly
provided herein). Nothing contained in this Paragraph 6 shall require Us to incur any expense or take any action hereunder.

7. Inspection. We or Our agents may enter and inspect the Property, after giving You reasonable prior natice.

8. Condemnation. The proceeds of eny award or claim for damages, direct or consequential, in connection with any
condemnation or athér "aking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shalf be paid to Us. ¥ iiiher Borrower nor You will be relieved of any obligation to make payments if We apply the award
reczived to the sutstanding Uelance owed.

If You abandon the Property, or if afier notice by Us to You that the condemnor offers to make an award or settle a claim for
damages, You fail to respond to Us-within thirty (36) days after the date sich notice is mailed, We are authorized to collect and
apply the proceeds in the same manner 18 ymvided in Paragraph 4 hereol.

9. Forbearance Not a Walver. Any forbearince by Us in exerciaing any right or remedy hereunder, or ctherwise afforded by
applicable law, shall not be a waiver of or preciude the exercise of any such right or remedy in the future. Any waiver by Ua
must be in writing and signed by Us.

10. Successors apd Asgigns Bound; Joint and Bcvers!- Liability; Captions. The covensnts and agreements herein
contained shall bind, and the rights hereunder shall inure [0, Your and Our respective successors and assigns, subject to the
provisions of Paragraph 13 hereof. All Your covenants and agreenients shall be joint and several. The captions and headings
of the paragrapha of this Mortgage are for convenience only and az nrt to be used to interpret or define the provisions hereof.

1i. Notiees. Except for any notice required under applicable law ‘v~ bz given in another manner, (a) any notice to You
provided for in this Mortgage shall be given by pervonal delivery or )y mailing such notice by first-class postage paid,
addressed to You at the address of the Property shown at the beginning of thii Mo teage or at such other addreas as You may
designate by notice to Us &8 provided hereir, and {(b) any notice to Us shall be-gien by personal delivery or by mailing such
notice by certified maii, return receipt requested, to Our address stated nerein or (o 7uch other addreas as We may designate
by notice ts You as provided heremn.

12. Severability. If any term of this Mortgage is found to be unenforceable, all other provision: wil' remain in full force.

13. Due on Transfer Provision - Tranafer of the Property. Ifall ur any part of the Property or auy interest in it is sold or
transferved (or if a beneficial interest in You i sold or transferred and You are not a natural person) witnout Qur prior written
consent, We may, at Our option, require immediate payment in full of all sur.s secured by this Mortgxge. fowever, We shall
not exercise thia option if the exercise is prohibited by applicable law as of the date of this Mortgage. If We exercise this
. option, We shall give You notice of acceleration. The nolice shal! provide a period of not less than 30 days from the date the
nntice is delivered or mailed within which all sums secured by this Mortgage must bz paid. If these sums are not paid prior to
the expiration of this pericd, We may invoke any remedies permitted by this Mortgage without further notice or demand ar.
You.

14. Defanlt. If You breach any term is this Mortgage, or if Borrower fails to perform any obligation under the Agreement, We
may, at Qur option, declare all sums secured by this Mortgage tc be immediately due and payable without further dsmand and
may invoke the power of sale under this Mortguge and any other remedies permitted by law. We may collect from You all
reasonabls costs incurred in enforcing the termas of this Mortgage, including attorney's fees and allocuted costs of Qur salanied
einployees.

15. Assignment of Rents. As additional socurity hereunder, You hercby assign to Us the rents of the Property; provided,

however, that You shall have, prior to acceleration under Paragraph ly;espof or abandonment of the Property, the right to
dljSﬂ
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collect and retain such rents as they become

16, Future Lodn Advances. Upon Your request, We at Qur option may make Future Loan Advances to You or Borrower.
Such Future Loan Advances, with intereat thereon, shali be secured by this Mortgage when evidenced by a promissery note or
agreement stating that said note or agreement is sa secured.

'+ 17. Release. Upon payment of all sums secured by this Mortgage and upon (a; expiration of the Agreement or (b} Your
~ request, We shall release this Mortgage and You shall pay all costs of recordation, if any.

- 18. Appointment of Recciver: Lender in Possession. Upon acceleration under thie Mortgage or abandonment of the
Property, Wa ghall be entitled to have a receiver appointed by a court te enler upon, take possession of, and manage the
Property and collect the rents of the Property including those past due. All rents coilected by the receiver shali be applied first
to payment of the ccats of manayement of the Property and collection of rents, including but not limited to, receiver’s fees and
premiuma on the receiver's bonds and reasonable attorneys fees and then to the suma secured by this Mortgage. Tha receiver
shail be liabie to account enly for those renta actually received.

19. Statement ¢ Mligation. We may collect a fee for furnishing a statement of obligation in an amount not to exceed the
maximum amount pe:m:*ted under applicable law.

20. Mo Merger. There rial ba no merger of the inlerest or estate created by this Mortgage with any other interest or estate
in the Prcperty at any time h=ld by or for Cur benefit in any capacity, without OQur prior written consent.

21. Fixtura Piling. This Mortgas» Conatitutes a finnncing stalement filed as a fixture filing in the Official Records of the
County Recorder of the county in whick the Property ia lucated with respect to any and all fixtures included within the term
*Property” as used in this Mortgage aud =ith respect to any goods or other personal property that may now or hereafler
become such fixtures.

22. Third Party Walvers. In the event that any of ¥=u has not also signed the Agreement as Borrower, each of You: (a)
agrees that We may, from time to time, without notice't), consent from or demand on You, and without affecting or impairing
in any way any of Our righta or Your obligations, (i) renew, ixtend, accelerate, compromise or change the interest rate or other
terms of the Agreement and any promissory note or agreema=t cvidencing a Future Loan Advance, and (ii) accept, waive and
release other secunty (including guarantees) for the obligaticrna arising under tho Agreement or any promissory note or
agreement evidencing a Future Loan Advance, and (b} waives (i) 2uy «ight to require Us to proceed against any Borrower or
any other person, proceed against or exhaust any security for the obligruons secured by this Mortgage or pursue any other
remedy in Our power whatsoever, (i) any defense or right against Us arising out of any diaability or other defense or cessation
of iiability of any Borrower for any reason other than full payment, (iii) any-deiense or night against Us arising out of Cur
foreclosure upon the Property, even though such foreclosure results in the los< of zny nght of subrogation, reimbursement or
other right You have aguinst any Borrower, (iv} all presentments, diligence, protégia, lemands and notice of protest, dishoner,
and nonperformance, (v) until payment in full of the indcbtedness secured by this Mortzage, any right of subrogation or the
benefit of any security for such indebtedness, and {vi) the benefit of the statute of limitations affecting the Property to the
ertent permitted by law. Any partial payment by Borrower or other circumstance that ‘operates to toil any statute of
limitations oa to such person shall operate to to)l such statute as to You.

23. Choice of Law. This Mortgage will be governed by and interpreted in aceordance with thetedural laws of the United
Staten and where not tnconsiatent with the laws of the State of Ilinois, regardless of the state in‘witich You or Borrower
resides.

24. Your Capy. Ycu shall be given one conformed copy of the Agreement ard this Mortgage.

25. Loan Charges Legislation Affecting Our Rights. If the Agreement is subject to a law whick sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the Agreement exceed the permitted limits, then (a) any such loan charge shall be reduced by the amount neceasary to
raduce the charge to the permitted limit; and (b} any such loan charge already collected fram You or Borrower which exceeded
permitted limits will be refunded to You or Borrower; We may choose to make this refund by reducing the principal owed
under the Agreement or by making a direct payment to You or Borrower. If & refund reduces principal, the reduction will be
treated as s partial prepayment without any prepayment charge due. If enactment or expiration of applicable laws has the
effect of rendering any provision of the Agreement or this Mortgage unenforceable according to its terms, We may at Our
option, require immediate payment in full of all sums secured by this Mortgnge ard may invoke any remedies parmitted by

Paragraph 14.
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26. Waiver of Homestead. You waive all right of homestead exemption in the Property.

27. Trustee Exculpation. If this Mortgage is executed by an Hlinois land trust, You execute this Mortgage as trustee as

aforesaid, in the exercise of the power and authority conferred upon and vested in it us such trustee, and it is expreasly
" understood and agreed by Us and bv every person or hereafter claiming any right hereunder that nothing contained herein or
. in the Agreement shall be construed as creating any liability on You personslly ta pay amounts owing in connection with the
" Agreement or thia Mortgage or any interest that may occur thereon, or to perform any covenants either express or implied
* contained in this Mortgage, ali such liability, if anv, being expressly waived, and thati any recovery on the Mortgage or the
* Agreement shall be salely against and out of the Property by enforcement of the provisions of this Mortgage and the
. Agreement, but this waiver shall in no way affect the personal liability of any individual Borrower, co-maker or guarantor of

this Agreement.

LOT 26 IN G/RDYER'S 6TH ADDITION TO MONTROSE BEING A SUBDIVISION OF THAT PART WEST
OF MILWAUKEE AYENUE OF THE SOUTH 1/2 OF LOT 10 IN SCHOOL TRUSTEE'S SUBDIVISION

OF SECTION 16, YCWNCHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINQIS.

13-16-412-029
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