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THIS MORTGAGE ("Sccurity Instrumeat™) isgivenon August 28, 1995 . The mantgagar is

JOSEFH TATE JR, AN UNMARRIED MAN S et &

{"Borrower™). This Security Instrument is given to ALL AMER(CA MORTGAGE

.

which is organized and exasting ander the laws nf THE STATE OF [LCINOIS . and whose
addressis 7601 §. KDSTNER AVE., SUITE 150
CHICAGD, It 60652 ("Leader™) _Borrower owes Lender the princiBaJ sum of
Saventy-Two Thousand and NO/100 ~-cceccnmmmumacmmcnaiceceniccmr e cnancrcacancnaes
Lotz (US. § 12.000. 00 ).
This debt 1s evidenced by Borrower's note dated the same date as this Security Instrutneiin {"Mote™), which provides for monthly
payments, with the full debl, if not paid carlier, due and payable on  Septembar 1, 2025 . This Securily

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Not: (b) the payment of all other sums, with interest, advanced under paragrapii 7 1o protect the security of

this Security Instrument; and (<) the performance of Borrower's covenants and agreements under thi: Seouzity Instrunent and the ¢n

Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following descrix:d property localed in (D .

caoK County, Ninois: [ “
LOT 10 IN BLOCK 2% IN § E BROSS' SUBDIVISION OF BLOCKS 27-42 BOTH INCLUSIVC IN DAUPHING >
PARK 2NO ADDITION A SUBDIVISIDN OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 3, w}
TOWNSHIP 37 NORTH, RARBE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS. 2-5__ 0'5*10"‘&:'\0
which has the addressof 423 E 87TH PLACGE CHICAGO ISureer, City),
Illinois 60618 fZ1p Code) ("Property Address™),

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM
mm"é -r INSTRUMENT Form 3014 9/%0
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i 5. Hazird or Property Insyrance. Borrower shall keep the improvements now existing of hercafter erected on the Property
5. nsurer] against loss by fire, hazards included within ‘the ierm “cxiended coverage” and any other hazards, including floods or
.. floodirg, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lende
¢, requires. The insurance camier providing the insurance shall be chosen by Borrower subject W Lender’s approval which shall not
. ‘ be unreascnably withheld. ¥ Borrower fails to maintain coverage described above, Lender may, at Lender’s option, cbtain
| coverage w0 protect Lender’s rights in the Propenty in accordance with paragraph 7.

- All insurance policics and repewals shail be acceptable to Lender and shall include a s1andard montgage clause. Lender shall
. have the nghi 10 hold the policies and renewals, If Lender requires, Borrower shall prompuly give w0 Lender all receipts of paid
; premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender

may maks proof of loss if not made prompuly by Botrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied w reswration or repair of the
Property damaged, if the restoration or repair is economically feasibie and Lende”'s secunity is noi iessened. [f the restoration or
repair s not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied w the sums
secured by this Serunty Instument, whether or not then due, with any cxcess pad 10 Borrowes. If Borrower abandons the
Property, of does novanswer within 30 days a notice from Lender thal the insurance carmier has offered o settle a claim, then
Lender may collect the isurance proceeds. Lender may use the proceeds 1o repair of restore the Property or 10 pay sums secured
by this Secunity Instrumeii wirether oz not then due. The 30-day penod will begin when the notice is given.

Unless Lender and Borraviee otherwise agree in wnling, any application of proceeds (o principal shall not extend of postpone
the due date of the monthly paymcaloeferred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Propenty is acquired by Leader-Borrower's right to any insuranc~ policics and proceeds resulting from damage to the
Property prior 10 the acquisition shall parso Lendes w0 the extent of the sums secured by this Security [nstrument immediately
prior to the acquisition.

§. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leasebolds.
Borrower shall occupy, cstablish, and use the Prepeniy as Bomower's principal residence within sixty days after the execution of
this Secunity Instrument and shall continue 10 occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unkss Lender otrwise agrees wi vinnng, which conseat shall net be unreasonably withheld, or unless
exienuating circumstances exist which are beyond Borrowar's coatral. Borrower shall not destroy, damage or impair the Property,
allow the Property lo delenorale, or commit waste on the I'roperty. Bemower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that i Lender's goor faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Secunity Instrumian® or Lender's secunity interest. Borrower may cure such a
default and reinstate, as provided i paragraph 18, by causing the actor ¢ proceeding to be dismissed with a ruling that, in
Lender’s good fth determination, preciudes forfeiture of the Borrower’s intecest in the Propenty or other material impairment of
the lien created by this Securily Instrument or Lender’s securily inierest. Borrowersnalt also be in default if Borrower, during the
ioan application process, gave maicnally false or inaccurate information of statements v Lender (or faiied to provide Lender with
any maenal informstion) m connection with the loan cvidenced by the Note, including, but not limited (o, representabions
concerning Borrower's occupancy of the Property as a principal residence. If (his Secunty {psarument is on a leasehold, Bormower
shall comply with all ihe provisions of the leasc. If Borrower acquires lee title (o the Propert;, th2 leaschoid and the fee titke shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. [( Barrower fails i perform the covenants and agreements contained in
this Security [nstrument, or there is a fegal proceeding that may significantly affect Lender's rights in ¢i Property (such as a
proceeding in bankrupicy, probate. for condemination or forferturc or 1o enforce laws of regulations), then'L za4or may do and pay
for whatcver ts necessary o protect the valuc of the Property and Lendes's rights in the Property. Lender’s actons may include
paymg any sums secured by a lien which has priority over this Security Instrumenl, appearing in court, paying reasonable 0
attomeys' fees and entering on the Property 10 make sepairs. Alihough Lender may ke action under this paragraph 7, Lender ¥
does riot have to da so. w0

Any amounts disbursed by Lencer under this paragraph 7 shall become addiuonal debt of Bommower secured by this Security +>
Instrument. Unless Bosrower and Lender agree to other werms of payment, these amounts shall bear interest from the daie of ‘L;
disbersemeni at the Note rate and shall be payable, with interest, upon notice from Lender W Borrower requesting payment, N

8. Mortgage Insurance  If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required o mantain the mortgage insurasice in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o
obtain coverage subsianually equivalent 1o the montgage insurance previousiy in effect, al a cost substantially equivalent to the
cost o Borrowes of the mongage insurance previousiy in cffect, from an aliemale mongage insurer approved by Lender. 3f
substantially equivalent mongage insurance coverage (s not avalable, Borrower shall pay to Lender each month a sum equal to
onc-twelfth of the yearly mortgage insurance premium being paid by Berrower when the insurance coverage lapsed or ccased o
be in effect. Lender will accept, use and retain these payments as a loss reserve in lisu of mortgage insurance. Loss reserve

19ty ,"!f’:,',r:.-
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16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the Property or any interest in il is

. sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person} without
.~ Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
" Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security InstrumenlL
4 if Lender exervises this option, Lender shall give Borrower nouce of acceleration. The notice shall provide a pesiod of not less
than 30 days from the date the notice is delivered or maiied within which Borrower must pay all sums secured by this Secunty

N Instrument. If Borrower fails to pay these sums prior to the expiraion of this period, Lender may invake any remedics permitied

by thig Security Instrument without further notice or demand on Borrower.

18. Bosrower's Right to Reinstate. If Bommower meets certain conditions, Bomower shall have the right to have
enforcement of this Security Instrument discontinued al any m< prior to the cariier of: (a) § days (or such other period as
applicabie lzw may specify for reinstatcment) before sale of the Property pursuant to any power of sak contained in this Security
Instrument; or (b) enzy of a judgment enforcing this Security Instrumenl Those condizons are tha: Botiower: (a) pays Lender all
sums which then would be due under this Secunity Instrument and the Note as if no acceleration had occurred; (b) cures any
defauls of any other covenanls or agreements; (c) pays all expenses incwted in enforcing this Secunty Insgument, including, but
not limited 0, reasonabk. wizimeys’ fees; and (d) takes such acuon as Lender may reasonably require 1o assure that the lien of this
Security Instrument, Lendes's cights in the Property and Borrower's obligation o pay the sums secured by this Security
Instrument shall continue unciiarged: Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain fully effective <s 1. no acceleration had occurred. However, this night 10 reinstaie shall not apply in the case of
auceleration under paragraph 17.

19. Sale of Note; Change of Loan S:rwis.  The Nowe or a partial interest in the Note (together with this Security
instrument) may be snld one or more times ‘with5a; prior notice © Barrower. A sale may resuit in a change i the enlily (known
as the “Loan Servicer™) that callects monthly pa,;ments due under the Note and this Secunty Instrument. Thete also may be one of
more changes of the L.oan Servicer unrelated to a b2 of the Note. If there is 2 change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with jaragiaph 14 above and applicable law. The nouice will state the name and
address of the new Loan Servicer and the address 1o wnizh pavments should be made. The notice wiil also contain any olier
infermation required by applicable law.

20. Hazardous Substances. Borrower shall not cause or pimit the preseace, vse, disposal, slorage, or rekease of any
Hazardous Suhstances on ot in the Froperty. Borrower shall not do, ot allow anyone else to do, anything affecting the Propesty
that is in violation of any Environmental Law The preceding twao senterces shall not apply to the presence, use, or storage on ¢
Property of smail quanttics of Hazardous Substances that are gencrally recognized 1o be appropriate o nofmal residential uses
and 1o maintenance of the Property.

Botrower shall promptly give Lender written notice of any nvestigation, laim, demand, lawsuit or other aclion by any
governmenial or reguialory agency or privaic party involving the Propenty and any Yipzadous Substance or Enviconmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any govar:acrial or regulatory authority, that any
removal or other remediation of any Hazardous Substance affccung the Property is necessa 'y, Borrower shall promptly take all
necessary remedial actions in accordance with Eavironmental Law.

As used in this paragraph 20, "Hazardous Substanves® are those substances defined as wxic/or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxiezeraieym products, toxic
pesticides and herbicides, volatile solvents, malenials containing asbestos o formaldehyde, and radioacu»¢ maatenials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the junsdicuon where the Property is Incated that relaic
10 health, safety or environmental protection.

NOM-UNIFORM COVENANTS. Bormrower and Lender funher covenant and agree as {oliows:

21, Acceleration; Remedies. Lender shall give notice to Borvower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The nutice shall specify: (a} the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the potice is given to Barrower, by which the default must be cured; and (d)
that fallure to cure 1be default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclusure by judicial proceeding and sale of the Properiy. The notice shall further inform
Borrower of the right fo reinstaty after acceleration and the right to assert in the foreclosure proceeding the non-existence
of s defanh or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its cplion, may require immediate payment in full of alf sums secured by this
Security [nstrument without further demsand and may foreclose this Security fnstrument by judicial proceeding. Lender
shali be cntitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 11, including, but not
imited to, reasonable attorneys’ fees and costy of title evidence. g
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