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MORTGAGE | 1urseedszT0s

THIS MORTGAGE ("Security Irsirument s givenon August 24th, 1995 . The Mongagor is
JAMIE CERYANGE. and SHAWN % CZRYANCE. Husband and Viile

("Borroaer™). This Sccunity Instrument is given (- M2 FINANCIAL SERVICES, INC.
Asuzas-2fo el

which 15 organized and exwsung under the laws of  the Statel(o! Michigan , and whosc
addressas 24445 NORTHWESTERN WY £100

SOUTHFIELD, ™I 48075 ("Leader™ . Botrower owes Lender the principal sum of

ONE HUNDRED SEVENTEEN THOUSAND NINE HUNDRED AINEGY SIX A%D 00/100

Sollars (LS. S 117,936.0C .

This debt s evidenced by Borrowcr's note dated the same date as this Secunity Thstrument ¢ Note™ ). which provides for monthly
payments, with the full debr, if not paxd carlicr. duc and pavable on Seplember <gist. 2025 . Tins Sceunty
{nstrument secures o Leader: (a) the repayment of the debt evidenced by the Note, with wirdst. and all renewals, cxiensions and
modifications: (b) the payment of all other sums, with 1aterest. adsanced under paragraph & ) piotect the secunty of this Security
Instrument; and (¢} the performance of Borrower's covenants and agreements under this Sccurity Instrument and the Note. For
tins purpose, Borrower doxs hereby monigage, grant and convey to Lender the following doscribed propeny Jocated n

IRH]1] 4 Coumy, Ninms:

THE HORTH 1/2 QF LOT 9 IN MOUREAU'S CREST ¥1tw ADDITIOR TO

BARTLETT. BEING A SUBDIVISION 1IN THE SQUTH 1/2 OF THE NORTHWEST

1/4 OF SECTION 35, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLIMOIS.

06-35-107-011

06-35-107-011
which has the addressof 130N TATGE AVENUE BARTLETT {Street, Ciy ),

hna 0103 {#1p Code | ("Property Address™y

3 g €240
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TOGETHER WITH ali the improvements now or herealier erected on the property, and all casements, nights, appuricnances,
rents, royalues, mincral. o and gas rights and protits, water nghts and stock and afl fixtires now or hereafter a pant of the
property. All replacernents and addiions shall also be covered by this Secunity [nsirument. All of the taregoing is referred (o 10
this Securty Instrument as the * Propeny.”

BORROWER COVENANTS that Borrower 15 awlully sessed of the estate hereby conveyad and has the nght to mortgage,
grant and convey the Property and that the Propenty 1s unencumbered., except for encumbrances of record. Borrower wasrants and
will defend generally the ttle to the Propeny against all clasms and demands, subpect 10 any encumbrances of record,

1. Payment of Principal, Interest and Late Charge. Borrowcer shall pay when due the pancipal of, and interest on, the
debt evidenced by the Note and Late charges due under the Note.

2. Munthly Payment of Taxes, Insurance and Other Charges.  Borrower shall include s cach monthly payment,
together with the principal and interest as sei forth m the Note and any late charges, a sum tor {a) taxes and special assessments
levied of w be levied ugamnst the Property, (b) leaschold payments or ground rents on the Propenty, and {c) premuums for
insurance required undar pacagraph 4. In any vear i which the Lender must pay s morigage insurance premium 1o the Secretary
of Housiny and L'rhan Desaiepment ("Secretary™), or i any year in which such premium would have been required if Lender sul)
held the Secunty [nstrumcat ewch monthly payment shall also inclade ether: (0 a sum for the annual morigage insurance
premium o be pakd by Lender 1o ho-Secretary, o {t1) a monthly charge insica! of o mongage snsurance premium 1f this Security
Instrument 15 held by the Secretary,an a reasonable amount to be determined by the Secretary. Except for the monthly charge by
the Sccretary, these tiems are calied “Cscrow liems™ and the sums paid to Lender are called "Escrow Funads.”

Lender may. at any time, cellect and hold zrounts for Escrow liems in an aggregale amount nol 1o exceed the maximum
amount that may be required for Borrower's esciow account under the Real Estate Settlement Procedures Act of 1974, 12 US.C.
Section 2601 e? seq. and implemenung regulauons, 2 CFR Pant 3500, as they may be amended fram time to tme (RESPA®),
except that the cushion of reserve permiticd by RESPA far ananticipated dishursements or disbursements belore the Bormower's
payments are available in the account may not be based on'a nounts due for the mortgage insurance premium.

If the amounis teld by Lender far Escrow liems excecd the araounts permitted W be held by RESPA, Lender shall deal with
the excess funds as roguired by RESPA. If the amounts of Tunds heid oy Lender at any ime are not sufficient to pay the Escrow
fiems wien due. Lender may noufy the Borrower and require Borrower 't make up the shoriage or deficiency as permitted by
RESPA.

The Escrow Funds are pledged as addisoral securny for all sums scoured by this Secunty Instrument. If Bortower tenders (o
Leader the full payment of alt such sums, Borrower's account shall be credied wrivGie balance remamning for all instaliment

items (a), (b), and {c) and any mortgage insurance premium wstallment that Lender-has aat become obhgated 1© pay 1o the 7.
Secrctary, and Lender shal! prompuly refund any excess funds 1o Borrower Immediately prics 10 4 foreclosure sale of the Property X
of 1ts acquisiuon by Lender. Borrower's account shall be credited with any balance remamng 100 all installments for nems (a), oA
(b). and (¢ e
peh

3. Application of Payments. Al payments under paragraphs [ and 2 shalt be applied by Lender asioliows: g\;;

First, 1o the monigage insurance premium to be pad by Lender o the Secrctary o o the monthly charg’ by the Sccretary o8
nstead of the moathly mortgage nsurance premium;

Second, t any taxes, spectal assessments, kaschold payments or ground rents, and (ire, flood and other hazard nsurance
premsums, as regured;

Third, to interest due under the Noae;

Fourth, t0 amotiuation of the principal of the Nole;

Fifth, w fate charges due under the Note.
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4. Fire, Flood and Other Hazard Insurance.  Borower shall insure all improvements on the Propenty, whether now in
exwsience or subsequendy crected, aganst any hazands, casualties. and conungencics. including dwe, for which Lender requires
mserance. This sasurance shall be mamtained i the amounts and fes the peniods that Lender requires, Borrower shall also insure
all improvements oa the Property. whether now in custence or subsequently crccted, agamnst loss by floods o the extent required!
by the Secrctary. All nsurance shall be carned with Compames approved by Lender. The insurance policies and any fenewals
shalf be held by Lender and shall inciude Joss payable clauses 1 {avor of. and 1n a form acceptable w, Lender.

In the event of ioss. Borrower shail give Lender immediate nouce by maid. Lender may make proof of loss if not made
prompily by Borrower. Each insurance company concerned is hercby authonzed and directed io make payment for such loss
dirccily 1o Leader, instead of w0 Borrower and 1y Lander jomtly. All of any part of the insurance proceeds may be applied by
Lender, at its opuion, either (a) to the reducuon of the indebtedness under the Note and this Secunty Instrument, fisst o any
delinguent amounts apphied in the erder in paragraph 2, and then e prepayment of prncipal, or (b} 1 the restoration or repair of
the camagexd Property. Any applicaton of the proceeds f the prncipal shadl not extend or postpone the due date of the monthly
payments which are referred w in paragraph 2, or change the amount of such pavments. Any excess msurance proceeds over an
amount required 1o Za; 2. outstanding indehicdness under the Note and this Securnity Instrument shafl be pai to the eatity legally
entted thereto.

In the event of foreciosursof this Secunty Instrument or other vansfer of tle 10 the Property that cxungushes the
indebtertness, all right, utle and mierast of Berrower i and (o insurance policies in force shall pass 1o the purchases.

5. Occupancy, Preservation, Matenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, estabhsh, and use the' fropenty as Borrower's principal ressdence withn sixty days after the exceution ot
this Secusity Instrument and shall connnue to'nxergy.the Property as Borrower's principal residence for at least one year afiet the
dae of occupancy, unless the Secretary determmes this requicement will cause undue hardship for Borrower, or unless
exeenuaing crcumstances exist which are beyond Forrower's control. Borrower shall noufy Lender of any extenuating
cucumstances. Bormower shall not commu wasie or destroy, damage or substanually change the Property or allow the Property to
deseriorae, reasonable wear and tear excepted. Lender may ispect the Property if the Property 1s vacant or abandoned or the loan
15 1n default Lemder may take reasonable acton o protect and Dresceve such vacant or shandoried Property Borrower shall also
be i defauit if Borower, dunng the loan application process, gave maienally false or inaccurate information of statements o
Lender (or failed 1o provide Lender with any matenal informationy i sonincction wath the lean evidenced by the Note, including,
bul not limited 0, representations concerning Borrower's occupancy of ke Propenty as a principal residence. If this Security
[nstrument 8 on a icasehold, Borrower shall comply with the provisions of the lease. If Berrower acquires foe title 10 the
Property. the keaschold and fee utle shall not be merged unless Leader agrees s the merger in wniung.

6. Charges to Barrower and Protection of Lender's Rights in the Property. Liogower shall pay all govemmental or
municipal charges. fines and impositions that are not wcluded an paragraph 2. Borrower“shall pay these obhigations on time
duectly to the enuty which 1s owed the payment. If failuze to pay would adversely affect Lerdes's inerest s the Property, upon
Lender’s resuest Borrower shall promiptly furmish w Lender receipts evidencing these payments.

If Borrower fails w make these payments or the payments required by pasagsaph 2, or fails o perforsrany other covenants
and agreements contaned i s Secunty Instrument, or there 1s a fegal proceeding that may significanth’a%iert Leader's rights in
the Property (such as & proceeding in bankruplcy. Jor condemnation of 1o enforce laws or regulations), then/Ceider may do and
pay whaigver is necessary 10 protect the value of the Property and Lender's nghts in the Property, including yayracnt of laxes,
hazard wsurance and oiher items menuoned i paragraph 2.

Any amounts disbursed by Lender under this paragraph shall hecome an additional debi of Borrower and be secured by this
Security instrument. These amounts shall bear inteeest from the date of disbursement, at the Note rate, and ai the option of Leader,
shal! be immediately due and payabie.

7. Condemnation. The procecds of any award or clam for damages, direct o consequential, in connection with any
condemnation or other 1aking of any part of the Property, or for conveyance in place of condemnauon, are kereby assigned and
shall be paig to Lender 1o the extent of the full amount of the imdebtedness that remains unpaid ender the Note and this Security
instrument. Lender shall apply such proceeds W the reduction of the indedtedness under the Note and this Security Instrument,
first 10 any delinquent ameunts applicd in the erder provided in paragraph 3, and then to prepayment of principal. Any application
of the procecds to the principal shall not extend or posipene the due date of the monthly payments, which are refeared 10 in

CoLu 5576
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¢, pafagraph 1. or change the amount of such payments. Any excess proceeds over an amount required o pay all cutstanding
i indebtedness under the Note and this Sceurty Instrument shall be pad 1o te entity legally entitled thereto,

8. Fees. Lender may coliect fees and charges authonzed by the Secretary.
9. Grounds for Acceleration of D=bt,

{a) Default. Lender may, except as hmited by fegulabions sued by the Scorctary i the case of pavment defaults,
reqquire tmmediate payment i full of all sums secured by this Securty Instruinent of:
(1) Borrower defaults by (mbing 10 pay in fuil any monthly payment required by Lhis Secunty Instrument prier to of
on the due date of the next monthly payment, o
{u) Borrower defaults by fahing. for a penod of thirly days, 1o perform any other obhigatons contaned n this
Secunty Insurument.

(b} Sale Witiiout Credit Approval.  Lender <nall, of permntted by applicabie law and with the prior approvat of the
Secretary, roquare smmediate payment in full of all sums secered by this Secunty Instrument if:
{11 All or panv2i e Property, of a benelicial inwerest in a rust ownng all or part ot the Property, 1s sold or otherwise
transferred fob -z by devise or descent) by the Borrower, and
fu) The Property 15wl oocupicd by the purchaser or grantee as tus or hei prnaipal residesce, or the purchaser or
grantee docs so occupy e Property but his or her cradn has not been approsed in accordance with the roquirements
of the Secrctary.

(€} No Waiver. i arcumstances oocur 2t would permit Lender o require ymmediate payment in fudl, but Lender docs
not require such payments, Lender does ot w aive its rights with respect 1o subseguent events.

1d) Regulations of HU'D Secretary. In many _creumstances regulauons assucd by the Secrctary with it Lender’s
nghts in the case of payment defaults to requue immehate pavment i tull and foreclese af not pad. Thas Secanty
lasiryment does not authonse acceleration or foerectosu € ot permitied by regulatiens of the Secretary.

(e} Morigage Nol Insured. Borrower agrees that should e Secunty [nstrument and the Note socured thereby pot be
ehgible for nsurance under the Natonal Housing Act within 60.4avs from the dat hereof, Lender may, at s opLon and
noiwithstunding anything in paragraph 9. require immediate payvavint in full of all sums sccured by this Secunty
Instrument. A wntten statement of any authonzed agent of the Sedivwany dated subsequent to 60 days {rom the dat:
hereof, dechmng ¢ insure this Secunty fnstrument and the Note secured theeehy, shall be deemed conclusive proof of
such nehigibhty. Notwithstanding the foregmng, this option may aot be exe:o:=d by Lender when the unavailability of
nsurance is solely due to Lender's faifure to remit 2 mortgage nsurance premm Yoibe Secretary,

oL 6

o

10. Reinstatement. Borrower has 3 right to be remsiated 1if Leader has required immecate payment in full because of
Borrower's faslure 10 pay an amount due under the Note of this Sceurity Instrument. This night ajqises cven after foreciosure
procoedings are insttuied. To cemstate the Secunty Invrument. Borrower shall wader in a lump sum 2tamGunts required 1o bring
Borrower's account cumrent including, 1o the exient they are obhigatcns of Borrower under this Sccurny instrument, foreclosure
costs and reasonable and customary attomneys’ fees and capenses properly associated with the foreclosule proceeding, Upon
remstatement by Borrower, this Secuniy Instrument and the obligatons that it securcs shall rernan in effect as'ti Lender had not
requured mmmediate payment i full. However, Lender i not required 1o permit renstaiement of: (ty Lender has accepted
reisstatement afier the commencemeni of fereclosure procecdings within two vears immiedwaiely preceding the commencement of
a current foreclosure proceeding, (b} remnstatement will preclude foreclosuee on different grounds in dhe future, or (i
reinstatement wall adversely affect the prionty of the hien created by this Security Instrument.

(s

11. Borrower Not Released: Forbearance By Lender Mot a Waiver.  Exiension of the ume of payvment or modification
of amortizauon of the sums sccured by this Security {nstrument granted by Lender 10 any successer in interest of Berrower shall
not operate 1o release the fiabilty of the oenginal Borrower or Borrower's successor i interest. Lender shall not he required to
commence proceedings agaimst any successor i nterest of rofuse o cxtend ume tor payment or otherwise modily amortization of
the sums sccured by tus Securiy lnswument by reason of any demand made by the onginal Borrower ar Borrower’s successors
in nterest. Any forbearance by Lender tn excrcising any tight of remedy shall not be a waiver of or preclude the exceciye of aw
night or remedy. J-C
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12. Successors and Assigns Bound: Joint and Several Liability; Co-Signers. The covenants and  apreements of this
Secunty Instrument shali bind and benefit the successors and assigns of Lender and Borrower, subgect to the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be jomt and several. Any Borrower who co-signs this Secunity
Instrument bul does not execute the Note: () 15 co-signing this Security Instruraent ondy to mortgage, grant and convey that
Rorrower’s terest 1n the Property ander the terms of tus Seceriy Instrument; () 1s not peesonally obligated to pay the sums
secured by this Security Instrument; and () aerees that Lender and any other Borrower may agree w extend. modify, forhear or
make any accommodations wuh regard 1o the weems of thus Secunity Instrument or the Note without that Borrower's consent.

L. Notices.  Any notice to Berrower provaded (o in this Secusnty Instrument shall be given by delivering it or by mathng at
by first class mail unless applicable law requires use of another method. The nouce shall be directed to the Property Address or
any other address Borrower designales by notce to Leader. Any notice to Lender shall be gaven by Dirst class mail o Lender’s
address stated heren or any address Lender designates by notice 1o Borrower. Any nouce provided (or in this Sccunty Instrument
shall be deemed 0 have been given (o Borrower or Lender when given as provided in this paragraph.

14. Gaverninga.av, Severability. This Secunty Instrument shall be governed by federal law and the law of the
jnsdcuon in which the Propeny s located. In the event that any provision or clause of this Secunty Instrument or the Note
conflics with applicable 127 cuch cenflict shall not affect other provisions of this Secunty Instrument or the Note winch can e
given effect without the coatticray provision. To this cnd the provisions of this Secunty Instrument and the Note are declared to
be severabic,

i5. Borrowes's Copy. Borrower shall be given one conformed copy of this Secunty Instrument.

16. Assignment of Rents.  Borsower uicondiponally aswigns and transfers 1o Lender all the rents and revenues of the
Propesty. Borrower authorues Lender or Lendet’s agents w collect the rents and revenucs and bereby directs cach tenant of the
Property o pay the rents o Lender or Lender's ageils: Hoewever, pnor iy Lepder’s notice w Borrmower of Borrower's breach of
any covenant or agreement 1n the Sccunty Instrument, ionosrer shallt collect and recerve all rents and revenues of the Property as
trustec for the benefit of Lender and Borrower This asigrimemt of sents constitutes an absolute assiginment and not an assignment
for addwonal secunty oaly,

If Lender gaves nobce of breach in Borrower: (o all rents recovicd by Borrower shall be heid by Borrower as trustee {or
benefit of Lender only, 10 be applicd 10 the sums secured by the Secun?y Dstrument; ¢hy Lender shall be entitled 1o collect and
recenn e all o1 the rents of the Property: and (o) cach enant of the Propesty shall pay all reats due and anpaid te Lender o Lender's
agent on Lender's wnitten demand 1o the tenant

Borrower has nol executed any prior assignment of the sents and has not and v ot perform any act that wouid prevent
Lender from exercising s nghts under this paragraph 16,

Lender shali not be reguared o enter upon, @he coatrol of of mamiia the Propenty before o0 afier giving notice of bicach o
Bosrower. However, Lender or a udicially appointed receiver may do so at any time tiere s a beczon. Any appliczon of rents
shall not curc or waive any default or invabdate any other nght or remedy of Lender. This assignniee? o0 rents of the Propenty
shall terminaic when the dett secured by the Secunity Instrument ts pasd i ful).

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:
17, Foreclosure Prucedure. If Lender requires immediate payment in full under paragraph 9. Lender may foreciose
this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the

remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys® fees and costs of title evidence.

18. Refease. Upon payment of all sums secared by this Secuniy Instrument. Lender shall release tis Security Instrument
wilhout charge to Borrawcer. Borrower shall pay any recordanion costs,

19, Waiver of Homestead. Borrower waives all nght of homestead exemption in the Propenty.
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20. Riders to this Security Instrument. [l onc or more nders are executed by Borrower and recorded together with this
Secunty Instument, the covenants of cach such nder shall be meorporated into and shall amend and supplement the covenants
and agreements of this Secunty Instrument as it the nder(s) were a part of this Secanty Instrument.

[Check zpplicable box{es)) o o
- Condominium Rider s Graduated Payment Ruder .. Other {specnty)
i__i Planned Ul Development Rider ; Growang Equity Rader

BY SIGNING BELOW. Borowszr accepts and agrees 1o the lerms contaned in this Secunty Instrument and in any rider(s)
executesd by Borrower and recorded with i,

v

Witncsses: -
/4‘4. ceinl o tttsemyr et (Scal)
~JAMIE CERYANCE . -Rorrower
~— ) - 1'J ;
. Sy L/( _&Qf A A Beal)
e ; B . .. (8¢a) e e e e { Scal)
‘Bomowzr -Botrower
STATE OF ILLINOIS, C00K (Q Clunty rs:
- ¢
L P\A/M dﬂm ‘ ‘,F-/VJ a Notary Pubhc in and (or sawd roursy and state do hercby centify that ¢ >
JAMIE CERYANCE. and SHAWN M CERYANCE, Husbany and Wie i ]
E‘o

. personally known 1o me o be the saric persen(s) whose name(s) -~

subscribed to the foregong instrument, appearcd before me this day i p:fon and acknowledged that oy f{' »J
sighed and delivered the snd mstrument as their _frop and volustagy act. for the usyy and purposcs therein set forth. i
Given under my hand and official scal, ths L—)? ~J ' &

- v./,’,; { (:! g\/ .
/ |4 L ,'/
SRREE | e TN e

My Commussion Expiscs:

T e,

GFFICIAL SEAL”
SUSAN M. GRAS

Notsry Public, State of lilinois
* My Commission Expires §/25/97

Reccrd And Return To

OMR FINANCIAL SERVICES.
£ Q BOX 5084
SOUTHFIELD, Mi 48086
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