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5 i “ASSIGNMENT OF RENTS

‘h\RR 6}%(‘(}5%&: CAF RENTS IS DATED AUGUST 291995, between RICHARD
NIAZU . whose addre \7 \J Division Street. 11 605801 (referred to below as "Grantor"); and
(omcrstone hnancm] Corporation, whose-address 15 1580 S, Milwaukee Avenue, Suite 410, Libertyville, 1L
60048 (referred to below as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor assigns and conveys to Lender all of Grantor's
right, title, and interest in and to the Rents from tie fallowing described property located in Cook, State
of Hlinois:
YR
LOT 16 IN BLOCK 3 IN AN, WATERMAN'S SUBDIVISION OF THE WEST 5 ACRES
OF THE SOUTH 25 ACRES OF THE EAST 172 OF THE /MORTHWEST /4 OF SECTION 6,
TOWNSHIP 39 NORTH, RANGE 14, FEAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS. CIT “3e790 /2 ki &

DEFINITIONS. The tollowing words shall have the following meanings when esed in this Assignment. *rms not othenwi
defined ir this Assignment shall kave the meanings attributed to such terms in the Uniform Comniercial Code™ All references td
doliar amounts shalt mean amounts in lawful money of the Upued States of America.

Assignment. The word "Assignment” means this Assignment of Rents berween Grantor and Lender! and ;
includes witheut limitation all assignments and security intcrest provasions relatng to the Rents. )

Borrower. The word "Borrower” means RICHARD MAZUR

Evisting Indebtedness. The words "Existing Indebtedness™ mean an existing obligation which may be secured by this
Assignment.

Event of Default.. The words "Event of Default” mean and include without imitahion any of the
Events of Default sct forth below in the section utied "Events of Default”.

Grantor. The word “Grantor™ means any and all persons and entities executing this Assignment, including

without limitation all Grantors named above. Any (rantor who signs this Assignment, but dogs not sign the Note, is
signing this Assignment only to grant and convey thal Grantor's interest in the Real Property and to grant a secunty inlerest
in (irantor’s interest in the Rents and Personal Property to Lender and is not personally liable under the MNote except as

othenwise provided by contract or law. -y
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Indebtedness. The word “Indebtedness”™ means all principai and interest pay able under the Note and aﬁ,\m'
amounts expended or advanced by Lender to discharge obligations of Grantur or expenses incurred by
tender to enforce cbligations of Grantor under this Assignment, together with interest on such amounts as
provided in this Assignment.

Lender. The word "Lender™ means Cornersione Financial Corporation, ifs successors and assigns.

Note. The word "Note™ means the promissory nete or credit agreement dated August 29, 1995, in the original
principal amount of $106,932.00 from Borrower to Lender, together with all renewals of, extensions of,
madificationsof, refinancings of, consolidations of, and substituticns lor the promissory note or

agreement. e interest rate on the Note is 15.950%.

Property. The weid"Property™ means the real property, and all Improvements thereon, described above in
the "Assignment” soeties,

Real Property. The word "Kral Property™ means the property, interests and rights described above in the
"Property Definition™ section.

Related Documents. The wornls “Hziated Documents™ mean and include without fimitation all promissory
notes, credis agreements, Inan agreemer s, enivironmental agreements, guarantics, secunty agreements,
mortgages, deeds ol trust, and all other insiraments, agreements and documents, whether now or hereafter
cxisting. executed in connection with the Inderiecness,

Rents. The word "Rents” means all rents, revenues, ineame, issues, profits and proceeds from the
Property, whether due now or later. inctuding without \imilation all Rents from all leases described on any
exhitit attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF /CBEINDEBTEDNESS AND {2) PERFORMANCE OF
ANY AND ALL OBLIGATIONS OF GRANTOR AND BORROWEEL UNDER THE NOTE, THIS ASSIGNMENT, AND
THE RELATED DOCUMENTS. THIS ASSIGNMENT (S GIVEN ANGACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all nights or defenses arising by reason of zay "onc action” or “anti-deficiency” law, or
any other law which may prevent Lender from bringing any action agamst Grantor, incieding a claim for deticiency to the extent
Lender is otherwise entitled to a claim for deficiency, before or after Lender's commencaviens of completion of any foreciosurd
action, either judicially or by cxercise of a power of sale. L94]

GRANTOR'S REPRESENTATIONS AND WARRANTIES  Grantor warrants that: (a) ihis Assiznineots executed at Borrower 0
request and not at the request of Lender: (b) Grantor has the full power and right ta enter into this Assigrineiit and to hypothecate (hesb®
Property. (¢) Grantor has established representation to Grantor and Berrower (including without limitatieq iite creditworthiness o}g
Borrower).

Ma

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any action or inaction Lender takes
in connectien with this Assignment. Borrower assumes the responsibility for being and keeping informed about the Property.
Baorrower waives any defenses that may arise because of any action or inaction of Lender, including without limitation any failure of
L.ender to tealize upon the Propenty, or any delay by Lender in reafizing upon the Property. Borrower agrees to remain liable under
the Note with Lender no matter what action Lender takes or Imls (o lake under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise provided i this Assignment. Grantor shall pay to Lender all amounts
secured by this Assignment as they become due, and shall strictly perform all of Grantor's obligations under this Assignment.
Unless and until Lender exercises its right to collect the Rents as provided below anil so long as there is no default under this
Assignment, Granior may remain in possession and controf of and operate and manage the Propenty and collect the Rents, provided
that the granting of the right to collect the Rents shall not constitite Lender's consenl to the use ot cash collateral in a3 bankiupicy
proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TG THE RENTS. With respect to the Rents,
Grantor represents and warrants the Lender that
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Ownership. Grantor is entitied to reccive the Rents free and clear of all rights, loan, hiens, encumbrances, and claims
except as disclosed to and accepied by Lender in writing.

Right tn Assign. Grantor has the full right, power, and authorsty to enter into this Assignment and 1o assign and convey the
Rents to Lender.

No Priar Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any instrument
now in force.

No Further i taasfer. Grantor will net sell, assign, encumber, or otherwise dispose of any of Grantor's rights in the Rents
except as providz4 in this Agreement. .

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right ar any time. and even though no default shall have

occurred under this Assignment 1o collect and receive the Rents. For this purpose. Lender is hereby given and granted the foliowing
rights, powers and authority:

Natice to Tenants. Lender may sond potices to any and all tenants of the Propenty advising them of this Assignment and
directing all Rents to be paid directiy.io Lender or Lenders’ agent.

Enter the Property. Lender may enter upor and take possession of the Property . demand. sollect and recerve from the
tenants or from any other persons liable thersiore, all of the Rents: institute and carry on all legal proceedings necessary for
the protection of the Property, including such proci=dings. as may be necessany to recover possession of the Property;
voflect the Rents and remove any tenant or tentants or of'icy cersons from the Property.

Maintain the Property. Lendzr may enter upon the Property ta maintain the Property and keep the same in repair: to pay
the costs thereof and of all services of all emplosces. including Siiels equipment. and of all continuing ¢osts and expenses of
maintaining the Property in proper repair and conditions, and also *4 7.0y all taxes, assessments and waler utilities, and the
premiums on fire and other insurance effected by Lender on the Propet:

Compliance with Laws, Lender may do any and all things to execute and comply with the laws of the State of Hlinois and
also all other laws, rules orders, ordinances and requirements of all other goveranicptal agencies atfecting the Property.

Lease the Property. [ender may rent or lease the whole o any pan of the Property ior (ich term of terms and on such tt?
conditions as Lender may deem appropnate.

-

)]

N\ , &
Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, cither it Lendersnameorin -\l
Geantor's rame. te ren! and manage the Property. including the collection and application of Rents. N
¢

-

Other Acty. Lender may do all such other things and acts with respect to the Property as Lender may decm appropriztc and ¥
may act exclusively and solely in the piace and stead of Grantor and to have all of the powers of Grantor for the purposes
siated above.

No Requirement to Act. Lender shall not be required to do any of the foregoirg acts or things, and the fact that Lender
shall have performed one or more of the foregoing acts or things shall nut require Lender 1o do any other specific act or
thing.

APPLICATION OF RENTS. All costs and expenses incurved by Lender in connection with the Properiyv shall be for Grantor and
Borrower's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion, shall determine the
application of any and all Rents received by it, however, any such Rents received by i ender which aie not applied to such costs and
expenses shall be applied to the Indebtedness. Al expenditures made by Lender under this Assignment and not reimbursed from the
Rerts shall become a part of the indebtedness secured by this Assignment. and shail be payable on demand, with interest at the Note
rate from date of expenditure until paid.
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;, FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and othenwise pecfarms all the obligations ?mposcd
-upon Grantor under this Assignment, the Note, and the Related Documents, Lender shali execute and deliver 1o Grantor a suitabls

« satisfaction of this Assignment and suitable statements of termination of any financing statement on file evidencing Lender's security

' interest in the Rents and the Property.  Any termination fee required by law shall be paid by Grantor. if permitted by applicable law,

FRIE, However, paymeni is made by Bortower, whether voluntarily or otherwise. or by guarantor or by any third pattv, on the
Indebiedness and thereafter Lender is forced to remit the amount of the payment {a) to Borrower's trustee in bankruplcy or 10 any
similar person under any federal or state bankruptcy faw or law for the relief of debiors, (b) by reason of any judgment, decree of
order of any court or admimistrative body having jurisdiction over Lender or any of Lender’s property, or (c) by reason of any
settlement or comprise ot enfercement of this Assignment and this Assignment shall continue to be effective or shall be reinstated, as
the case may be, notwiihstanding any cancellation of this Assignment or of any note or other instrument or agreement evidencing the
Indebtedness and the Froperty will continue to secure the amount repaid or secovered to the same extent as if that amount never had
been originally received by ¢ ender. and Grantor shall be bound by any judgment, decree. order, settlement or compromise relating to
the Indebtedness or to this Azsiynment.

EXPENDITURES BY LENDER: iU Grarter fails 1o comply with any provision of this Assignment. including any obligation to
maintain Existing Indebtedness in good- standing as required below, or in any action or proceeding is commenced that would
materially affect Lender's interssts in the ioperty, Lender on Grantor's behatf may. but shall net be required to, take any action that
Lender deems appropriate. Any amount tiiat Lender expends in so doing will bear iterest at the rate charged under the Note from
the date incurred or paid by Lender to the date oi repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable
on demand. (b) be added 1o the balance of the Notp-and be apportioned among and be payable with any installment pavments to
become due during exther (i) the term of any applicaiic iizurance policy or (ii) the remaining term of the Note, or (¢) be treated as a
balloot payment which will be due and payable at the Now’s maturity. This Assignment also will secure payment of these amounts.
The rights provided for in this paragraph shail be in addition o2y other rights or any remedies to which lender may be emitled on
account of the default. Any such action by Lender shall not be construed as curing the default so as to bar Lender from any remedy
that 1t otherwise would have had.

DEFAULT. Each of the following, at the option of Lender, shall constiius¢ an event of default ("Event of Default”) under this
Assignment:

Default on indebtedness. Failure of Borrower to make any payment whensduson the indebtedness.

Compliance Default. Failure to comply with any other rerm, obligation. convenant «r condition contained in this
Assignment, the Note or in any of the Related Bocuments. 1f such a failure is curablt and-if Grantor or Borrower has not
been given a notice of a breach of the same provision of this Assignment within the preceding twelve (12) months, it may 4
cured { and no Event of Default will have occurreds if Grantor or Borrawer, alter Lender serds written notice demanding

cure of such failyre: (a) cures the failure within fifteen (15) davs; or (b} if the cure requires morenza fitteen (15) days, w
immediately initiates steps sutficient to cure the failure and thereafier continues and completes all rzazanabie and necessary o
sleps suflicient to produce compliance as soon as reasonably practical. g

False Statements. Any warranty, representation or statement made or furnishad 10 Lender by or on behalf of Grantor or [
Borrower under this Assignment, the Note or the Related Documents is false o misleading in any material respect, either
now or at the time madc or fumnished.

-

Other Defaults. Failure of Grantor or Berrower to comply with any term, obligation, convenant, or condition contained in
any other agreement between Grantor or Borrower and Lender.

Death or lnsolyency. The death of Grantor or Borrower or the dissolution or termination of Grantor or Borrower's
existence as a gong business, the insolvency of Grantor or Borrower, the appointinent of a receiver for any part of Grantor
or Borrewer's property, any assignment for the benefit of creditors. any 1vpe of creditor workout. or the commencement of
any proceeding under any bankrupicy or insolvency laws by or against Grantor or Borrower.

Foreclosure, Forfeiture, etc. Commencemsnl of toreclosure or forfeiture proceedings, whether by judicial proceeding,
scil-help, repossession or any other method, by any creditor of Grantor or by aity govemmental agency against any of the
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. Property. However, this subsection shall not apply in the event of a good faith dispute by Grantor as tc the validity or
reascnablencss of the claim which is the basis of the foreclosure or forleiture proceeding. provided that Granlor gives
Lznder wriiten notice of such claim and furnished reserves ot a surety bond for the claim satisfactory to Lender.

Everts Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the Indebtedness
or such Guarantor dies or becomes incompetent. Lender. at its option, mav, but shall not be required to, permit the

Guarantor's estaie 1o assuine unconditionally the obligations arising under the guaraniy in a manner satisfactory to Lender,
and in deing so. cure the Event of Defauly.

insecurity. Yender reasonably deems itself insecure.

Euxisting Indeitrdness. A default shall occur under any Existing Indebtedness of under any instrument on the Property
secuning any Exisiing indebtedness, or commencement of any sust or other action to foreclose any exisiing lien on the

Property.

RIGHTS AND REMEDIES ON LE"AULT. Upon the occurrence of any Event of Default and at any time thereaficr, Lender
may exercisc any on< or more of the tollowiig rights and remedies, in addition to any other rights or remedies provided by iaw:

Acceferate fndebtedness. Lender shall iave the night a its oplion without notice to Borrower ta declare the entire
Indebiedness immed:ately due and payabils. including any prepavment penalty which borrower would be require to pay.

Coliect Rents. Lender shall kave the right. without notice fo Grantor or Borrower. to 1ake posscssion of the Property and
collect the Rents, including amounts past due and uapai-and apply the net proceeds, over and above 1.ender's costs. against
the Indebtedness. In furtherance of this right. Lender raay require any tenant or other user of the Property to make
payments of rent or use fees directly to Lender. §f the Reris a:c collected by Lender, then Grantar irrevocably designates
Lender as Grantor's attorney-in-fact to endorse instruments reCeived in payment thereof in the name of Grantor and 10
negotiate the same and collect the proceeds. Payments by tenanis o other users 1o Lender in response to Lender's demand
shail sanisfy the obligations for which the payments are made, whetlier'or.not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent. or through a receiver.

Mortgugee in Possession Lender shall have the right to be placed as morigag o 1n possession or 10 have a receiver
appointed fo take possession of all or any pant of the Propeny, with the power to protect and preserve the Propeny, to
operate the Property preceding {oreciosure or sale. and to collect the Rents from the Property and apply the proceeds, over &P
and above the cost of the receivership. against the Indebtedness. The morigagee in posdession or receiver may serve 4
without bond if permitted by law. Lender's right to the appointment of a receiver shall exist iwhethier or not the apparen; A
value of the Property exceeds the [ndebtedness by a substantial amount. Employment by Lender <iat! not disqualify a
person from serving as a receiver.

vYo2ve

Other Remedies. Lender shall kave all other rights and remedies provided in this Assignment or the Note or by law.

Waiver; Election of Remedies, A waiver by any party of a breach of a provision of this Assignment shall not constitute a
waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision or any other provision.
Election by Lender 1o pursue any remedy shall nat exclude pursuit of any other remedy, and an election to make
expenditures or take action 1o perform an obligation of Grantor or Borruwer under this Assigrment alter failure of Grantor
or Borrower to perform shail not affect Lender’s nght to declare a default and exercise its remedies under this Assignment.

Attorneys’ Fees; Expenses. {l [.ender institutes any suit or action 1o enforce any of the terms of this Assignment, Lender
shall be entitled to recover such sum as the court may adjudge reasonable 2s attorneys” fees al trial and on any appeal.
Whether of not any court action is involved, all reasonable expense incurred by Lender that in Lender’s opinion are
necessary at any time {or the protection of its inierest or the enforcement of its rights shall becoine a part of the Indebtedness
pavable on demand and shall bear interest from the date of expenditure vntil repaid at the Note rate, Expenses

cover2d by this paragraph include. without limitation, however subject to any limits under applicable law. Lender's
aitormeys’ fees and Lender's legal expenses whether or not there is a lawsuit. including attorneys’ fees for bankruptcy
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I proceedings (including efforts to modify or vacate any automaric stay or injunction), appeals and any anticipated
post-judgment collection services, the cost of searching records. obtaining title report (including forectosure report),
surveyors' report. and appraisal fees, and 1tk insurance, to the extent permitted by applicable law. Bomower aiso will pay
- any court costs, m addition to all other sums provided by law

Page 6

MISCELLANEOUS PROVISIONS, The following miscetlaneous provisions are a pan of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding and agreement
of the parties as to the matters set forth in this Assignment. No alteration of or amendmient to this Assigrment shall be
effective un’ess given in writing and signed by the party or parties saight to be charged or bound by the alieration or
smendment.

Applicable Law. Tnis Assignment has been delivered to Lender and accepted by Lender in the State of Hlinois. This
Assignment shail be gevened by and construed in accordance with the [aws of ihe State of {ilinois.

Multiple Parties. All obligation st Sirantor and Borrower under this Assignment shall be joint and several, and all
references to Grantor shall mean cack and every Grantor, and all references 1o Borrower shall mean each and every
Borrower. This means that each of the persans signing below is responssble tor all obkigation in this Assignment.

No Medification. Grantor shall not enter ins sny agreement with the holder of any mortgage. deed of trust, or other
security agreement which has priority over this 2<.:gament by which that agreement is modificd. amended. extended or
renewsd without the prior written consent of Lender. Ciantor shall neitiser request nor accept any future advances under
any such security agreement wiithout the piror written consent of Lender

Severability. [fa court of competent jurisdiction finds any pievision of this Assignment 1o be invalid or unenforceable as
(o any person of circumstance. such finding shail nof render that provision invalid or unenforceable as to any other persons
or circumstances, if feasible. any such offending provision shali be derxied to be modified to be within the limits of
entorceability or validity; however, if the offer.ding provision cannot be se/modified, it shall be stricken and aif other
provisions of this Assignment in ail other respects shafl remain valid and entorzeable.

Successors and Astigns. Subiect to the himitations stated in this Assignment or Wap<ter of Grantor's interest. this

Assignment shal} be binding upon and inure to the benefit of the parties, their sucesssarsand assigns. ¥ ownership of the £

Property becomus vested in a person other thin Grantor. Lender, without notice to Granice, m2y deal with Grantor's E’g

successors with reference to this Assignment and the Indebtedness by way of forbearance orlexte 1sion without releasing 7.

Grantor from the obligation of this Assignment or liability under the Indebtedness. N4

Time Is of the Essence. Time ts of the essence in the performance of this Assignment S%
[

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestcad exemption
faws of the State of [Hlinois as to al! ndebtedness secured bs this Assignment

Waivers and Consents. Leader shail niot be deemed to have waived any nights under this Assignment (or under the Related
Documents) unless such watver 15 in wniting and signed by Lender. No delay or omission on the part of Lender in
exercising any nght shall operate as a w waiver of such night or any other right. A waiver by any party of a provision of this
Assignment shali not constitute a waiver of or prejudice the party’s right otherwise to demand strict compliance with that
provision of any other provision. No prior wanver by Lender, nor any course of dealing between Lender and Grantor or
Borrower, shall constitute a waiver of any of |ender’s rights or any of Grantor or Borrower's obligations as 10 any future
transactions. Whenever consent by Lender is required in this Assignment. the pranting of such consent by Lender in any
instance shall not constitute continuing consent to subsequent thstances where such consent is required.
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"EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ‘

ASSIGNMENT OF RENTS, AND EACH GRANTOR AGREFS TO ITS TERMS

GRANTOR:
Ay Y
RICHARD MAZUR
INDIVIDUAL ACKNOWLEDGMENT
STATE OF [ )
Iss
county oF __ | alfy ) g

i d IS
On this day before me, the undersigned Notary Public. perseuallyaopeared RICHARD MAZUR, T(?mcr*\*}*ﬂ
known to be the individual (s) described in and who executed the Assignaient of Rents, and acknowledged that
they signed the Assignment as their frec and voluntary act and deed., or the uses and purposed therein

mentioned. ]
] L

Given under I?and and efficial seal this 2 < ~ day of A U‘in_j , 19 ig : (4]
By Residing at a 9]
Notary Public M and for the State of Ic My commission expires %
y o~
0¢F1C14; SEAL~ . g
Notary ﬁ,AJ,”V MORAY o>
1 YCOmmj;u"' Stare of Hling; )

S TN Exglyeg 1672979

M‘M
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