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MORTGAGE

THIS MORTGAGE ("Security instrument’) is givenon  August 24, 1995 . The mortgagor is
Jill Adams McDoncucn_and John 0. McDonough, Her Husband

("Borrower’). This Security Instrumiant is givento Berkshire Mortgage Corporation, A
corporation . which is organized and
axisting under the iaws of [1inois . and whose address is
901 North Elm, Hinsdale, IL 60521-3622
(Lender’). Borrower owes Lender the principal cumf One Hundred fighty Thousand €ight
Hundred 0ollars and no/i00 Doltars

$. $180,800.00 1. This debt is evidences by Borrower's nole dated the same date as this
gcurity Instrumeant ("Note"), which provides lor monthly piyments, with the fuil debt, i nct paid eadier, dus
and payahie on September 1, 2025 . This Secuty Instrument secures to Lender. (a) tha
repayment of the deb! avidenced by the Note, with interest, and.all renewals, extenslons and modfiications
of the Note: (b) the payment of all other sums, with interest, adve/icod under paragraph 7 10 protect the
sacurity of this Security Instrument, and (c) the performance of Borrmwer's covenants and agreements
under this Security Instrument angd the Nolte. For this purpose, Borrov.e: does hereby mortgage, grant and
convey 1o Lender thea foilowing described property located in Cook

County, llino:s:

LOT 50 IN FOREST GLEN PARK SUBCIVISION, BEING A SUBDIVISION GF PART OF LOT
13 [N HAMILTOR'S SUBDIVISION GF LOT ) IN CALDWELL’S RESERVE I 1OWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, AND PART L 40T 4 IN
ERICKSON AND KINDBERG'S SUBDIVISION OF THE EAST 35.63 ACRES IN (ke NORTHEAST
FRACTIONAL 1/4 OF SECTION 9, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIODIAN, ACCORDING TQ THE PLAT THEREOF RECORDED SEPTEMBER )4, 1940

AS DOCUMENT NUMBER 12545800, [N COOK COUNTY, ILLINOIS. 1//36069/! [/)/
P.1.N.#13-09-207-032 //y[

which has the address of 4837 W. Gregory St. Chicago
Stre93 fCity
ifinois 604630 (Property Address”);
[Zip Codej

£L2V6C56
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Bomrower any Funds held by Lender. If. under paragraph 21, Lender shall acquire or sell the Property,
Lender. prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
scquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shal! be appiied: first, to any prepayment charges due under the Note;
second, 10 amounts payable under paragraph 2, third, to inlerest due; fourth, 1o principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and lmpostions
attributabis 16 the Property which may attain priority over this Security instrument, and leasehold paymenis
or ground raits, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or #
not paid in ti@atvanner, Botrower shall pay them on time directly 1o the person owed payment. Borrower
shall promptly fuirish to Lender all notices of amounils to be paid under this paragtaph. |f Borrower makes
these payments-diczrsy, Borrower snall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promeily discharge any fien which has priority over this Security Instrument unkess
Borrower: (a) agrees in viriting ta the payment of the obligation secured by the lien in a manner acceptabie
to Lender; (b} contests it good faith the lien by. or delends against enlorcement of the lien in, legal
proceedings which in the Lende 's-opinion operate 16 prevent the enforcement of the iien; of (¢) secures
from the holder of the lien an agreement satisfactory to Lender subordinaling the lien 1o this Security
Instrument_ If Lender determines thit ary part of tha Froperty is subject 10 a lien which may altain priority
over this Security Instrument, Lender may give Borrower a notice identitying the lien. Borrower shall satisty
the lien or take one or more of the actions ¢5t forth above within 10 days of the giving of nolice.

5. Hazard or Property Insurance. Badower shall keep the improvements now (€ <isting or hereafier
erected on the Property insured against loss by fire, hazards included within the term *extended coverage’
and any other hazards, inctuding floods or flooding, tor which Lender requires insurance. This insurance
shali be maintained in the amounts and for the pericds that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrows( subject 1o Lender's approval which shall not be
unreascnably withheld. M Borrower fails 10 maintain coverare described above, Lender may. at Lender's
option, obtain coverage to protect Lender's rights in the Propeny in accordance with paragraph 7.

All insurance pclicies and renewals shall be acceptatie ta tender and shall include a standard
mortgage clause. Lender shal! have the right to hald the policies and renswals. If Lender requires, Borrower
shall promptly give lo Lender ail receipts of paid premiums and re/ewai nolices. In the even! of loss,
Borrower shall ghve prompt natice to the insurance carrier and Lender. Lesder may make proof of loss i
not made promptly by Borrawer

Unless Lender and Borrower otherwise agree in wriling. insurance procseds shall be applied to
restoration or repair of tho Property damaged. # the restoration or repair s econumically feasible and
Landers security is not lessened. if the restoration or repair is not economically frasible or Lender’s
security would be lessened. the insurance proceeds shali be applied to the sums secured Gy this Security
(nstrument, whether 6¢ not then due. with any excess paid to Borrower. if Borrower abandrnoz the Property,
of does rot answer within 30 days a notice from Lender that the insurance carnier has olierec.\n settie a
claim, then Lencier may coilect the insurance proceeds. Lender may use the proceeds (o repaii of restore
the Property or 10 pay sums securad by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given,

Unless Lender and Borrower otheraise agree in writing. any application of proceeds to principal shafl
not extend or postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 of change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage to the Property prior 1o the acquisition shall
pass to Lender 10 the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.
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10. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any pant of the Property, or for conveyancae in lieu of
condamnaticn, are hareby assighed and shall be paid to Lender.

in tha event Gi a tota! taking of the Property, the preceeds shall be applied to the sums secured by this
Security Instrument, whether of not then due, with any excess paid to Bomrowaer. in the event of a partial
taking of the Property in which the fair market value of the Property immediately before the laking Is equal
to or graater than the amount of the sums securad by this Security Instrument immediately before the
taking, unless Borrowar and Lender othervise agree in writing, the sums secured by this Security
instrument shali be reduced by the amount of the proceeds multiplied by the foltowing fraction: (a) the total
amount of the sums secured immediately before the taking, divided by {b) the fair market value of the
Property iminediately before the taking. Any balance shall be pald to Bormower. In the event of a partial
taking of «ho-’roperty in which the fair market value of the Property immediately before the taking is less
than the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree i writing or unless applicable law otherwise provides. the proceeds shall be applied o the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abzndoned by Borrower, or if, after notice by Lender ta Boarrower that the condemnor
offers to make an award ¢ settle a claim for damages. Borrower lails 1o respond to Lender within 30 days
after the date the natice i:-given, Lender is authorized to collect and apply the proceeds, at its option,
gither 10 restoration of repair o7 the Property or to the sums secured by this Security Insirument, whather or
not then due.

Urless Lender and Borrower olhervise agree in writing, any applicalion ¢l proceeds 1o principal shall
not extend or postpone the due date of *ivc monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11, Borrower Not Released; Forbearaiice By Lender Not a Walver.  Extension of the time for
payment or modification of amortization of the suris secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shail not anerate 1o release the liability of the original Borrower or
Bommower's successors in Interest. Lender shall not bs required to commenca proceedings against any
successor in interest or refuse to extend time for payrieri or otherwise modify amonization of the sums
secured by this Security instrument by reasan of any demand made by the original Borrower or Borrower's
successors in Interest. Any forbearance by Lender in exercisirig any right or ramedy shail not be a walver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several LiaLility: Co-signers. The covenants and
agreements of this Sacurity instrument shail bind and benefit the succestors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower’s covenants 2.d agreements shall be joint
ard several. Any Borrower who co-signs this Security Instrument but docs nei execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Sorrower's inlerest In the
Property under the tarms of this Security Instrument; (b) is not personally oiigetad to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other £.ofrcwer may agree 10
extand, modify, forbear or make any accommodations with regard to the terms of this Seeurity instrument
of the Note without that Borrower's consenl.

13. Loan Charges. If the loan secwred by this Security Instrument is subject 10 a 1aw v/hich sets
maximum loan charges, and that law is tinally interpreled so that the intarest or other loan charges
collected or 1o be coliecied in connection with the loan exceed the permitted limits, then: (a) any such foan
charge shall be reduced by the amount necessary to raduce the charge (o the permitted limit; and (b} any
sums already collected from Borrower which exceeded permitted limits wil be relunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note of by making a
direct payment to Borrower. )} a refund reduces principal, the reduction will be lrealed as a partial
prepayment without any prepayment charge undes the Note.

ILLINOIS-SINGLE FAMILY-FNMA /FHLMC UNIFORM INSTRUMENT Form 3014 8/80
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Substances that are generally recognized 10 be appropriate to normal residential uses and to maintenance

of the Property.

Borrower shall promplly give Lender written notice of any investigation, daim, demand, lawsult of other
action by any governmental or regulatory agency of private parly involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower feams,
of is notifled by any governmental or regulatory authodty, that any removal of other remediation of any
Hazardous Substance affecting the Property is necessary. Borrower shall promptly take all necessary
remedial actlons in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances’ ara those substances defined as toxic of
hazardous substances by Environmental Law and the following substances: gasolina, kerosene, other
fammable ‘o toxic petroleum products, toxic pesticides and herbicides, volalle scivents, materials
comainlng ashestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
‘Enviconmenal iow" means federal iaws and laws of the junsdiction where the Property is located that
relate to health, 2afsty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and agree as follows:

21, Acceleration; Punedies. Lender shall give notice 1o Borrawer prior to acceleration following
Borower's breach of ar:y covensnt or sgreement in this Securily Instrument (but not prior to
accelerstion under paragraun 17 unless applicable law provides otherwise). The notice shail
specity: (a} the delault; (b) the sction required to cure the default; (c) a date, not less than 30 days
from the date the notice Is given te dorrower, by which the default must be cured; and (d) that failure
to cure the default on or before the data specified in the notice may result in acceleration of the sums
secured by this Security Instrument, (or.closure by judicial proceeding and sale of the Property. The
nctice shall funther inform Borrower of tae right to reinstate after acceleration and the right to assert
in the foreciosure proceeding the non-exiziunce of a default or any other defense of Borrower 1o
acceleration and foreclosure. {f the Cefault is nut cured on or before the date specitied in the notice,
Lendar a! its option may require Immediate payment in full of all sums secured by this Security
Instrument without further demand and may to:eclose this Security instrument by judicial
proceeding. Lender shall be entitled to collect e’ expenses Incurred in pursuing the remedies
pf'ovldvo‘: in this paragraph 21, including, but not limiies 1), reasonable attorneys’ fees and costs of
title evidence.

22. Release. Upon payment of all sums secured by this Secusity instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shali oay 20y recordation Costs.

23. Whaiver of Homestead. Borrower waives all right of homesteac exemgtion in the Propenty.

24. Riders to this Security Instrument. if one or more riders are execut 2d Gy Borrower and recorded
together with this Security Instrument, the covenants and agreements ol each such rider shall be
incorporated inta and shali amend and supplement the covenants and agreemen's of this Security
Instrument as  the rider(s) were a part of this Securily Instrumenl. [Check applicable boi(2s))

@ Adjustable Rate Rider L] condominium Rider D 1--4 Famdy Rider
D Graduated Payment Rider D Ptanned Unit Developriant Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

£ Other(s) [specity]

ILLINOIS—SINGLE FAMILY--FNMA/FHIL.MC UNIFORM INSTRUMENT Form 3014 /90
ISC/CMOTIL//0195,/3014(D990)-L Page 7 of 8
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index--Rate Caps)

THIS ADJUSTABLE RATE RIDER Is made this 24th day of August, 1995 ,and Is
incorporated into and shall be deemed to amend and suppiement the Mongage, Deed of Trust or Securlty
Deed (the *Security Instrument’) of the same date given by the undersigned (the *Borrower”) to secure
Bomower’'s Adjustable Rate Note (the "Note™) 1o Berkshire Mortgage Corporation, A
corporation (the
*Lender’) of the same date and covering the preperty described in the Security Instrument and located al:

4837 W. Gregory St.,Chicago, Il 60630
iPraperty Address)

THE NCE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INVEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
BATE THE BORR(Y 2R MUST PAY,

ADDITIONAL COVENA/TS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furiiier covenant and agree as foflows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interzsivate of  7.6250  %. The Note provides for changes in the
Interest rate and the monthly payments. as folows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Changa Dates

The interest rate | will pay may charge onthe fizstday of  September, 2000 . and on that day
avery 12th month thereafter. Each date on which my irierast rate could change is catiad a "Change Cate.’

(8) The index

Baginning with the first Change Date, my interest rate A ba based on an Index. The "Index" is the
weekly average yield on United States Treasury securities adjusted 10 a constant maturty of 1 year, as
made avatable by the Federal Reserve Board. The most recent (ndex figure avatable as of the date 45
days before each Change Date is called the “Current Index.”

I the Index is no longer avaiable, the Note Holder will choose @ nzay index which is based upon
comparable informabon. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date. the Mote Holder wil calculate my new intetest raie by zdding Two and
Three / Quarters percentage points {  2,750G %) tc the Current Index.
The Note Hoider wilt then round the result of this addition o the nearest one-eighin 4t mne percentage
point {0.125%). Subject 1o the limits stated in Section 4(D) below. this rounded amoual- wl be my new
interest rate untif the next Change Date.

The Nota Holder will ther: determine the amoaunt of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected 1o owe at the Change Date in full on the maturity date at my
new Interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required 10 pay at the first Change Cate will not be greaterthan  9.6250 %
orlessthan  §5.6250 %. Thereafter, my interest rate wil never be increased of decreased on any
single Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying
for the preceding tweive months. My interast rate wili never be greaterthan 13,6250 %.

i "\ ": {:’ ;rl‘\
-
MULTISTATE ARM RIDER-BEM/2-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CRID**//0195/3111(0385).L Page 1 ot 2 Form 3111 3/85
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