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 MORTGAGE
(With Future Advance Clause). -

1. DATE AND PARXCE |hL date of thiy Mortgage (Security Instrument) is .ﬁ.ﬂ.@!ﬂ.’ﬁ.’f 2644 .9..5. ond the o ¢
partics, their ll.lter‘-'\L aznad sax idendificution numhcrs il quuiru.l are as follows; ‘
MORTGAGOR: ‘ ‘

JOSEPH 8. MORGAN AND JANZCC Jo l"DRGAN 18 WIT'E, AND JO.:TI’H L. MOR(:AN AND IRENI‘ K,
HORGAN, HIS WIFE, IN JO1WL LENANCY

LENDER:

DOUGLAS SAVINGS BANK o - : - - -
14 N, DRYDEN o SR : o 9 -'3.) 9 '-
- ARLINGTON HEIGHTS, IL = 60004 ), | S '

2. CONYEYANCE, For good and valuable consideration, theveceipt and sufticicncy of whicl is ucknuwlcdgcd. s.m-.l '
to secure the Secured Debt (defined helow) nid Mongagoss performance under this Seeurity Instrument,
\flnrxwmrg,runl% bargnins, sells, canveys, mortgnges nid warrants to Lender the following described property:

Lot 11 in Brentwood Eatates, being a Subdivision of tlieMorth 660 feet (oxcupt
the Last 260 feot thereol) of the North 1/2 of the Northrast 1/4 together with
the West 400 feet of that part lying South of tha North 600 foet thereof of

the North 1/2 of the Northeast 1/4 of Section 3, Townahlp 42 North, Range 10,
East of the Thivd Principal Meridiam, in Cook County, I1linois,

- PERMANENT TAY NUMBER: 02-03-?[)5-'01)

"The property is located it . GO, TR e —————— N srestsisoesmsfon fonbrssammmamssseeron SR -
l(mmu)

287 BRENTHOAD, DRIVE covvvrsrrnserensrn R mm:run.........,....... RS 11 Y ....ﬁoQM AN
{Adkitess] , {Lity) uiu)

Together with ull tights, casenments, nppurlu.'num-\ rayuftics, mineral rights, il am gas rights, sl wuu.r uml ripurian

rights, ditches, and water stock and all existing and ftore improvements, stroctures, fxtures, md replacements thal
muy now, or it any e in the Tutee, be poetod the real estte deseribed nhove (8l refereed to ns " Property™),

3 SECURED DEBT AND FUTURE ADVANCES, 'The term *Seeured Dot is defined as foHows: :

A Debt incurred under the terms of all promissony nole(s), vontraeys), ;u':-.umt)-(x)ur other evidenee of det tlt.‘sulh(‘d

below and uff 1heir extensions, reiewals, mmllhwunm or substittions. (When refereneing the n’c'bn below it iy

styeested that you inelide foms sueh as borrowers' names, note aiaons, inierest rates, mairity dues, ete.) ‘
PRIME ADVANTAGE LINE OF CREDIT ACREEMENT DATED AUGUST 26, 1995 BETWREN JOSW!I 8, MDR(,:\N -

AND JANICE J. MORGAN, I8 WIFE, AND JOSEPH T. MORGAN AND IRUNE K. MORGAN, WIS WIFE .-
(BORRCWERS) AND DOUGLAS SAVINGS BANK, (LENDER), INTHE AMOUNT QF THIRTY FIVE THOUSAND

AND 00/100ths DOLLARS ($35,000000)., THIS OBLIGALION 'LS DUR AND PAYABLYE ON AUGUST -

26, 2005 (MATURITY DATE),

ILLINOIS - MORTOAGE (NOT ION EHMA, PIHAG, FHA GRYALSE) o 4 ) rw P
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reasonable prrpose for the ispection, Any inspection of the Froperty shall be entitely for Leader's benetit nimd
Morngtagor will in no way rely on Lendee's inypection,

AUTHORITY 'TO PERVORM, IV Movtgggor tuily v perform any duty o sy of the covenants eontiined in this
Seearity Instiament, Leoder mny, without notiee, perform ar vause them (o e performed, Mogigagor appeims
Laender as attorney in Pt 1o sign Motiagor's nime o Pay any pEainl aveessary fur perlormisnee, fonder's tigh
W perform for Morigagor shall not eeeate an obligition w pectaro, snd Leader's eilure o pertorm will not
previude Lender from exereising wny of Lender's other rights usder the Taw or this Secuity Tastrument. Hoany
consteuction on the Propesty s discontinud ar not earvied on da a rensonsble nenner, Lender may take all seps
frecessary Lo pralect bender's secarity mlesest in the Property, including completon ol tie constenetion,

ASSIGNMENT OF LEASES AND RENTS, Martgugor irrevovably pranks, bargains, sells, vonveys and wirrants to
Lemder as acditionnl seearity sll the right, tite aod interest i 10 any and ) existims or uture lenses, subleases,
vl any eshieswritten or verkal agreements for the use and ocenpaney ol any partion of the Praperty, im:lmlln;: mny
estensions, ranesads, madilizations or substitntions of such agreements Gt refeered 10 s " Leases™) ad renls,
issues and profrsedd reteced o as " Rents™). Mortgagor will |Nn|upll)' provide Lender with true und correet anlc
al all existing angd Fatare Leases, Mortgagor niay colleet, receive, enjoy and use the Remts so long as Mortgagor is
nob in delault under e erms of this Secuvity Instrument.

Muortgagor ppeees that tisissignmend is immediately eflective alier detunlt between the parties to this Seeurity
[nstrument and effective as todthirdaneties on the yecording of the Security Instroment, and this assignoent wif!
remain effective during any peried ol sedemption by the Moriugaor until the Seenred Debd s sutisfied, Morigagor
aprees thud Leader winy take aeti] nossession of the property withowt the necessity of commencing legal detion
and that actual possession is deenied 4o beeur when Lender, or its ngent, notifies Mortgagor of definnt and
dempuds that any tenasl pay alt fulure Réents direetly o Lender, On reeciving natice ol detault, Morigagor will
endorse and deliver (o Lender any puyment st Rents in Mortgagor's possession and will receive nny Runis in trust

for Lender and will not ecommingle the Rents with iay other unds, Any amminds collected will be applicd as
provided in this Seeurity Instrument, Mostgagor saresnns that oo defilt exists goder the Leases or any applicable -
ndlord/tenant b, Mortgagor also agrees (o mainhninand require any tenant to comply with the teens of the
Laases and applicable lnw, '

LEASEROLDS: CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS, Murtpagor agrees (o comply with
the provisions of any fense if this Seeueity Instrument is on  deasclold, 11 the Property inchides @ unil in a
candominum ar o planned unit development, Mortgagor will pertsem all of Mortgagor's duties under the
covenanls, by-Jaws, or reguilations o the condominiuny or plagmed umg development,

DEFAULT, Mortgagor will be in default it any party obligated on the Securad Debr fails o make payment when
dhte, Mortgagar will be i defaull if a bresel occurs under the terms of This Seeurity Instrument or any other
docutmeni execuled for the purpase of crepding, seeiring or guarantyiog the Secured Debt. A good faith beliel by
Lander that Lender 2t any time s insecure with respeet o any person or entity obligates oo the Seenred Debt or
that tee prospeet of any payment or the value of the Property is impaired sbhull also constibiesovent of defauli,

REMEDIES ON DEFAULT, In some instisees, Tederal and state liw will require Lender totniovide Mortgagor

with notiee of the right Lo cure or other notiees and may establish e sehedules Tor Toreelosure actions, Sabject to 7

(hese limitations, it uny, Lender may aeeelerate the Seeured Debt and foreclose this Security Instrument in o

manner provided by faw iF Mortgagor is it defaul. Upon defanlt, Lender siall have the right, without declaring the

whaole indebiedness due and payable, Lo loreclose against all or part of the Praperty, This Mml;,.ay.: shall continue
Cnsadien onany part of the Praperty aot seld on Toreclosire,

AL the eption of Lender, all or any part of the agreed Tees und charges, ncerved interest and principal shall become
immediaiely due and payabie, after giviag notice if required by law, upon the oceurrence ol a defanh or saytime
therealter, In addition, Lender shall be entitled Lo all the remedies provided by Taw, the terms of the Secured Debt,
this Secwity Instrument and any related documents, Al remedies are distinet, cumulative aid not exclusive, and the
Lender is entitled to all remedies provided ot law or eguity, whether or not expressly set foreth, The aceeptanee by
Eender of any sum in payment or pactinl payment on the Seeured Debd afler the balince is due or s aceelernted or

. ) . . . 5
G - afﬁ/ |
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AN ivitrinee polivies i renewnls shall be neeeprable o Lendes wd shall inelide w stmdsed “mostage elitise®
il where applicable, “fows payee chase,” Mortgagor shath immedimely notity Lendei of caneellation ap
teamartion of the mssranee, Fender shald have Wie vght o hold the policies snd renesals, T ender ceguires,
Maotgapor shall immedintely pive ta Lender all reeeipts of pad premivms and renewil notices $pog toss,
Morttagor shall give immedinte matice b the insiranee canrier and Lender. Londer amy mike proof af foss it ot
made immedintely hy Morigagor,

Unlowy itheswise wpreed an writing, all insueanee procecds stud! be applicd 10 the restoration o1 sepaie of the
Propeity ov 1o e Seeuresd Debt, whether o not chen due, st Leader™s aption, Any applivation ul proceeds o
pomeipal slialt ot extead ar posipone the die dite of the sehedtited payiment nor change We smount ol any
Py e it Any excesowill be paid o e Mostugon 1 e Progrecty i icguired by Lemder, Moshdinors dpht o any
ntbtiee praicios amed proceeds esilting fane Jnsge b e Prapeaty betore the acquisiion sl piecto Lender
o the estent ofahie Secured Deblinanedislely Defore the ieguisithon,

ENCROW FORTCANEN AND INSURANCE, 15 onherwise provided in n sepitate nrmim‘l\l Murhuntor may e
pequred Qo pay to beraer Tands for lves amd insarinnve fiveserow,

FINANUIAL REPORTS AN ADDEFTONAL DOCUNENTS, Morgaper with provivde to Lender wpem vequesd,
oy Tmaneial stateiment v aloesation Leoader muy deen remsomahly nevesanyo Morhaagaor aggees sign, delver,
ik e wny additional docamerssan eertientions g Lendes saay comider ecewany e pertect, cominue, ind
preseeve Montgigar's abligations widet tis Security bstiament it Conder's fien stats an the Propenty,

JOINT AND INDIVIDUAL LIABILFEY COSIGNERST SUCCESSORS AND ASSIGNS BOUND, A duties
tisder this Secnsity sttt e geiat o iodvidund, 11 Mottpapor sisns Uas Secunty Sratrument it does pat
e an evideve of debl Mortgaitor daes s Dabyato mose Mosigon's interest i te Propaity (o seeure

pavane it of the Secttred Prebit amd Motgegor doct por apree o e pepaomadly linble on the Seenged Debi, 1 this

SECHEEY TOSRent sectines sty between LeadCr ad Morgapor, Morpagton agress e wiive any il this
Ny prevent Leader featn eingang any setion o claioygdmminst Movtgager or gy panty indebied wider Uwe
abligarion, These sigds may foelide, b e sob Bmited tog sy antiadebvieney o one-action Taws, Moo
abees e Lender ad any pasty fathis Seenrity Insboment imiveeztend, modily or make any change iinthe e
oF this Secwiny Tttt or wry evidence ol debt withont Movtgggast consent, Steh o chinnge will iot selease
Mottt from the tecms of Bris Secarity Fstrament, Tl shities i Beedits o iis Seenrity Instranment sl bind
A Bepe RO steeessons g assipns o) Mortgagor ssd Lender,

APPLICABLE LAW; SEYERAMLICY INTERPRIFEATION, Thiv Seevrt! Bistramient is governed by the Taws
ol the jurisdiction in which Lender is Jocated, exeept o the extent stiiensise regquieed by itie Tws of the furisdiclion
where the Propenty i fovited, This Security Tnstrunwent is complete and ully inteprdred, i Seenrity isiramem
iy ot beamended or moditied By oralbagrecment, Any seetion i His Security Teseag @ st e s, ef any
aprecment related W the Secured Pebt that eontlicts whh upplicabie Lne will net be ¢f2esase, mless Hut nw
expressly o impliedly permits the varintions by written wgreement, £ uny seetion of this Seeariay Gistromen) cannol
e entorved avcording toats terms, thiat section will be severed nnd will not affect the enlorveability of e
renvtinder ol this Security Instrament, Whenever used, the simgtubior shadi inelide the plural and the pluml the
sitgalar, Ve captions amd headings of the seetions of this Seenrity tastrament are for convenienee only i me pot
W be usee o interpeet or define the terms of this Sesuvity tasteament, Tine ivof e essenee in Dis Seeurity
Instrument,

NOTICE, Untess athepwise vequived by law, iy notice shall be given by delivering i ar by malling i by first chiss
il Lo (e appropricte puety's address on page 1 of this Seenrity fnstroment, or to any other address designated in
writing. Notice (o ane mordgagar will be deened 1 be netice o alb mortpigors,

WAIVERS, Exeept to the extent muluhulul by low, Mortgagor saives all appraisement sind hnmcsu-ml exemplion
siphts relating w the Property,
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