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THIS MORTGAGE ("Secunity Instrupient™) is givepon  AUGUST 25, 1995 . The mertgagor is
NCRBERTO L. AMBECNIN
AND FE AMPONIN, HUSBAND ANl WIFE
AND ARNOLD P. ABAD
AND ARLENE A. ABAD, HUSBAND AND WIFE

("Borrower"), This Secunty Instrument is given ta

RAVENSWOOD MORTGAGE CORPORATICN
which is organized and existing under the laws of  THE STATZ-OF ILLINOIS » and whose
adciess 1+ 3139 NORTH LINCOLN AVENUE-SUITE 220
CHICAGO, ILLINOIS 6&0657 CLeader). Borrower owes Lender the principal sum of
TWO HUNDRED ELEVEN THOUSAND TWO HUNDRED AND 50/100

Daotlurs (U.S. $ 211,200.00 ).
This debt as evidenced by Borrower's note dated the same date as this SecarityInstrument ("Note”), which provides lor
monthly pavients, with the tult debr, if not paid earlier, due and payable on SEPTEMBER 1, 2010
This Security lnstrument secuses o Lender: (a} the repayment of the debt evidenced by i Motz, with interest, and all renewais,
extensions and modifeations of the Note: (b) the puyment of ull other sums, with interest; cdvanced under paragraph 7§
provect the security of this Security Instruinent; and (¢) the pertormance of Borrower's covenanaand agreements under thig n
Security [nstrument and the Note. For this purpose. Borrower does hereby mortgage, grant and convey ta Lender the follownd,N
deseribed property located in COOK County, Hinoistf
THE FAST 25 FEET OF THE WEST 100 FEET OF LOT 1€3 IN KOESTER 21D 9)
ZANDER'S ADDITION TO WEST IRVING PARK, A SUBDIVISION OF THE SOUIH 1/2 %
OF THE NORTHEAST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS. &

132029636
IOL2B82 FOOED
MBI N

which has the address of 5840 WEST ADDISCON STREET |, CHICAGO Strect, City |

lihneis 60634 Zip Code  ("Property Address™y;
WLINOIS-Singio Funuly-ENMA/FHLMC UNIFORM -

on INSTRUMENT Form 3074 9/90
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TOGETHER WITH all the improvements now or hereafter erceted on the property, and all easements, appurtenances, il
fistures now or hereatter & part of the property. All replacements and additions shall alse be covered by this Securiny
Instrumient. All et the foregong is referred to in this Security Instrument as the "Propesty.”

BORROWER COVENANTS that Borrower is fawtully seived of the estate hereby cunveyed and has the right o mortgage,
drant and convey the Property and that the Propenty is unencumbered. except lor encumbrances of record. Borrower warrunts
anch wall detend generally the title to the Property against all cluims and demunds, stthject 10 any encumbranves of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use snd nan-unitorm covenants with limited
varatons by junsdiction to constitute s aniform secunty mstrument covering real property,

UNHFORM COVENANTS. Borrower and Lender covenant and ugree as follows:

Lo Paymeht of Principad and Interest; Prepuyment and Late Charges, Borrower shall promptly puy when due the
principal of anch interest on the debt evideneed by the Note and any prepayment and ate charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable Taw or to a wrilten waiver by Lender, Borrower shall pay to
Lender on the day monthiy payments are due under the Note, until the Note is paid in full, a sum ("Funds*} for: (x) Vedany taxes
and assessments which may attain prionty over this Security Instrument as a lier on the Propenty; (b) vearly leaschold payiments
or ground rents on tha Property, i any: () yearly hazard or property insurance premitms: (d) year]y Hood insurance premipms,
thany: (e} veasty mortgzge insurance premiums, 1 any; and (f) any sums payable by Borrower 1o Lender, in accordance with
the provisions of paragragh ¥, on hew of the payment of mortgage insirance premitns, These dems are called “Escrow llems,
Lender may, at any tine, eaflect and hold Funds m an amount not to exceed the maximum amonsst 3 Jender for a federaliy
relited mortgige doan may requine tar Borrower's escrow account under the federal Rea) Estate Settlement Procedures Act of
974 as wmended trom time to ume, 42 ULS.CL Section 2601 ¢f seq. ("RESPA”), unless another law that applies to the Funds
sets i desser amonnt, IF so, Lender iy ar any e, collect and hold Funds in an amount nol 1o exceed the lesser amount.
Lender may estimite the amount of Fundy due_on the basis of current data and reasonihle estimates of expenditures of future
Escrow Ttems or otherwise in accordance withapplicable Taw,

The Funds shall be held in an institution” whise deposits are insured by a federal agency, instrumentality, or entity
fincluding Lender, (f Lender is such an instiution)ori any Federal Home Loan Bank. Lender shall apply the Funds to pity the
Escromw flems, Lender may not charge Borrower for okt and applying the Funds, anpually amalyzimg the eserow gecount, or
veriying the Eserow Ttems, unless Lender pays Borrower itzzest on the Funds and applicable faw permits Lender to make such
a charge. However. Lender may require Borrower (o pay a onestitie charge for an independent real estate tax reporting service
tsed by Lender mconnecton with this foan, unless applivable Taw provides otherwise. Unless an agreement gs made o
applizable ko vequares interest w he pand, Lender shali not be reqaurdito pay Borrawer any interest or earnimgs on the Funds.
Bortower ond Lender may agree mownting, however. that iterest shatbon pand on the Fands, Lender shalt give to Boreoner.
without chirge, o sl accounting of the Fands, showg credits and debas o the Funils and the purpose for which each
debat o the Funds was made, The Funds are pledyged as additional security tor adlbsums sectired by this Secunty [nstrument,

it the Funds held by Lender exceed the amounts permitted o be held by applicainle taw, Lender shad) secount 1o Borrower
tor the excess Funds i aceordance with the requirements of apphieable law. [F theamonnt ot the Funds held by Lender at any
e s nob subtaent to pay the Bscrow ltems when due, Lender may so notify Borroweta wniting, and. m such case Borrower
shall pay to Lendee the amount necessary o make up the deficiency. Borrower shall make v the deficiency in ne more than
twelve monthly payments, at Leader's sole discretion,

Upon paymient in tull of all sums secured by this Security Instrument, Lender shadl peamptly refund to Borrower any
Funds helid by Lender. IE under paragraph 21, Lender shall acquire o1 sell the Property, Lender, prior 1 the acymsition or side
o the Property, shall upply any Funds held by Lender at the time of acquisition or sale as a credit aganetthe sums secured by
this Secunty Instrutnent.

. Application of Payments, Unless applicable law provides otherwise, all payments received by Lenddrunder paragraphs
and 2 sbadd be applied: tirst, w any prepayment charges due under the Note; second, to amounts payatde under pasagraph 2:
third, tointerest due, tourth, to priocipal due: and last, to any lale charges due under the Note,

3. Charges: Liens. Borrower shall pay al) taxes, assessments, charges, tines and impositions attributable to the Property
which may attain priority ever this Security Insteament, and leaschold payments or ground rents, 1f any. Borrower shall pay
these abligatons i the manner provided in pasagraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payimient, Borrower shall promptly furnish to Lender all notices of amounts to he paid- under this paragraph.
It Borrower makes these payments directly, Borrower shall promptly turnish to Lender receipts cvr‘dencinq the payments,

Borrower shall promptly discharge any lien which has prionity over this Security Instrument unless Borrower: (a) agrecs m
witting o the payment of the obligation secured by the Lien in a manner aceeptable to Lender: (b) contests in good fasth the fien
Lo detemds against enforcement of the lien in, legal proceedings which in the Lender's opimion operale o prevent the
eatorcement ot the hens or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the ien to
s Secunty Instrument. 1 Lender deteriines that any part of the Property s subject to a fien which may attain prordy over
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this Securtiy Instroment, Lender may give Borrower a gotice identilying the lien. Borrower shall satisty the ben or tiake one or
more of the uctions set forth above within 10 days of the giving ot notice.

5, Huzrd or Property Insurance, Borrower shall keep the improvements row existing or hereafter erected on the
Praperty insured apainst toss by fire, hazards included within the tenn "extended coverage™ and any other hazapds, weluding
Hoods or flooding, for winch Lender requires wsuranee. This insurance shall he maintained in the amounts and for the periods
that Lender pequires. The insurance carner providing the msurance: shall be chosen by Borrower subject to Leader™s approval
which shalt not be upreasonably withheld. 3 Borrower fuils to maintain coverage described above, Lender may, at Lender's
oplon, ahtam coverage (o protect Lender's rights in the Property in aceordance with paragraph 7.

AU mstnnee policies and reaewals shall be aceeptable to Lender and shall inciude s standard mortgage e, Lender
stall Bave the right B bold the polictes and renewals, 1f Lender requires, Borrower shall promptly pive o Lender all receipts of
paid premitms and renewal notices. In the event of loss, Borrower shall give prompt notive to the imsurance carrier and Leader.
Lender may make proot ot loss if not made promptly hy Borrower,

Unfess Lender and Rorrower othenvise agree in writing, inswraace proceeds shall be applied W restoration or repair of the
Property dumaged., it M sestoration or repatic is ecopomically feasible and Lender's security is nol lessened. 11 the restoration or
repair iy not cconeealiy teasible or Lender’s secunty would be lessened, the msurance proceeds shall be applied 10 the sums
secures] by this Secunsy Iastrument, whether or not then due, with any excess patd to Borrower, It Borrower abandons the
Property, or does pot answersvithin 30 days o notice from Lender that the insurnce carrter hay offered to senbe a claim, then
Lender may collect the rgsusiecs, proceeds, Lender may tise the proveeds 1o repitr or gestore the Property or (o pay s
secitred by (his Sceunty tstrimentSwhether or pet then die, The 30-day peniod will begin when the notice is given.

Undess Lender and BorrewerZotierwise agree in watting, any application of proceeds o principal shall not extend or
pustpone the due date of the montiady payments reterred oo prragraphs 1and 2 ar chanyge the amount of the pavinents. B
under parsyraph 21 the Property wacgnied axcbender, Borrower's right to any insurance policies and proceeds resslting from
damaye to the Property prior to he acquesition shal pass to Lender o the extent of the sums secured by thix Sceunty Instrinnent
wninediitely prios (o the acyuistison.

6. Oceupaney, Preservation, Maintenance and Frotection of (e Property; Borrower's Loan Application; Leaseholds,
Horrower shall occupy, estublish, and use the Property(as Boirower’s principsl residence within sixty days sfter the exeeation of
this Secunty Instrument and shall continue to occupy the'Eroperty as Borrower's principal ressdence lor at least obe year after
the date of ocenpaney, unless Lender otherwise aprees i writ/ay, which consent shill not be unrewsonably withheld, or unless
exfenuating circuestanves exest which are beyond Borrowerse catrol,. Borrower shall not destroy, damage or nnpur the
Property, allew the Property to detertorile, or commit wiste one/Property. Botrower shall be in default if any torteture
whion or proceeding, whether orvil o conumal, s begun that i Lender’Seond fath judgment could resalt i forleitire of the
Propenty or otherwise materially impair the Ben created by this Security Isstioment or Leader's secunty inlerest, Borrower may
cuere sl a detanltand reinstate, as provided o parageaplt 18, by cabsing the zction or proceeding to be dismissed with o ruling
that, m Lender’s good fusth detersmnataon, prechudes torbeiture of the Borrowr's Tnterest i the Property or other matenil
anpattinent of the len created by tus Security Instrument or Lender’s secunty Saledest. Borrower shatl also be i defaslt if
Borrowes, dunng the Joan applivation provess, gave materially false or inaecurate infoaivition o staterments to Lender (or filed
to provide Lender with any material information) in connection with the loan evidenced oy<ne Note, inclading, but not hited
to, representations concerning Borrower's occupaney of the Peoperty as a principal resulence, 15008 Security Instnament i on «
lenchold, Borrower shall vomply with all the provisions of the Jease. It Borrower acquires feetitle to the Property, the
feasehold and the fee tthe shall sot merpe unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, I Borrower fuils 1o perform the covenants andag2ements contiined i
this Securnty Insteument, or there is o legal provecding that sy simificantly affect Lender's vights in the Property Tsuch as a
proceeding i hankrupiey, probate, tor vopdemnation or forferture or o erforce laws or Fegulitions), then Leader may do and
pay for whatever s nevessary o protect the value of the Propenty and Lender's rights iy the Property. Lender's actions may
ictude payiong amy sumsy seciired by lien which has priovity over this Security Instrument, appeanng in court, paving
reasonible attoraeys” fees and entering on the Property o make sepaies, Although Lender imay take action under this parigeraph
7. Lender does not have to do so.

Any amounts dishursed by Lender under tins paragraph 7 shall become additional debt of Borrower secured by this
Secunty Tostrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall hear intesest trom the
date of disbursement at the Note rate amd shall be pavable, with interest, upon notice from Lender 1o Borrower reyuesting
payment,

8. Maortguge Insuranve, It Lender reguired mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required o maintuin the mortgage insurance in etfecl. M, Jos any season, the
mortrage insurance coverage required by Lender lapses ar ceases to be i effect, Borrower shall pay the premivms reguired to
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i ' RIDER - LEGAL DESCRIPTION

THE EAST 25 FEET CF TEE WEST 100 FEET OF LOT 163 IN KOESTER AND
ZANDER'S ADDITION TCO WEST IRVING PARK, A SUBDIVISION OF THE SOUTH 1/2
OF THE NORTHEAST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 13, EAST
OF THE THIFD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINCIS.
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Lender’s adiress stated herein or any wther address Lender designates by nolice 10 Borrower, Any notice provided for i this
Securty Instrument shald be deenwd 1o have been given o Borrower or Lender when given as provided in this paragraph.

15, Governing Lusw; Severshility. Thix Security Instrument shall be governed by Jederal law and the law of the
puristhiction in which the Property s Jocated, In the event that any provision or clause of this Secury lastrument or the Note
vonfhets with applivable faw, such conflict shall net atfect other provisions of this Security Instrument ov the Note which cuan he
grven ctect without the conflicting provision. To this end the provisions of this Security Instrument and the Mote are declared
to he severable

16. Borrower™s Copy. Borrower shall he given one contormed copy of the Note and of this Sceurity Instrument.

17. Transfer ot the Property or a Beneficial Interest in Borrower, [t all or any part of the Property or any interest in it
i saldh o dranstersed (o 1 a heneticol mierest in Borrower is sold or transterred and Borrower is not a natural person) without
Lender's pnov written consenl. Lender may, at its aphion, reguire immediate paviment in full of all sums secured by this
Secunty Instrument. However, thix option shall not be exervised by Lender 1t exercise is prohibited by tederal law as of the date
of thrs Secunty Instriment.

[t Lender exercises this option, Lendee shall give Borrower notice of aeceleration. The potice shall provide a period of not
tess than 3 diuys fiam the date the notve is delivered or maited within which Borrower aust pay al) sums secured by this
Secunty Instrument. it-Rorrower tails to pay these sis prio to the expirasion of s period. Lender msy ivoke any remedies
pertitled by this Securcy Instrument without further notice or demand on Borrower,

8. Borrower’s Reinb to Reinstate, [f Borrower menls certun conditions, Borrower shall have the right o have
enforcement o this Security Hastrument discontinued at any time prior to the earlier oft (1) 5 days {or such other period us
apphicable T may spevity {orfrestatement) before sale of the Property pursuant to any power of sule contained in this
Sectaty fnstauments or (b) entry of @ vadpment entorcmg this Seeurity Instrument. Those condittons are that Borrawer: (u) pays
Lender all sums winch thes would be dec under this Secarity fnstrument and the Note as if o acceleration had ovetrrads (b
curss any detault of any other covenant<or apreements: (©) pays all expenses mcurred i enborcing thiy Secority Instrument,
mechading, but not himited 1o, reasomable attoreys feos; and (0} takes such action as Lender may reasonahly require to assure
i the hen of s Secunty Instument, Lendos’s siphts in the Property and Borrower's obligation to pay the sums secured by
this Secunits tistiument shall continge unchangsg~Upon reinstatement by Borpower, this Secursty  Instrument gnd the
obhigations secured herehy shall remain fally effectiveasat no aceeleration hud oceurred. However, this right 1o renstate shall
notapply in the case of accelerabon under paragraph 17,

19, Sule of Noie; Change of Lown Servicer. The Mote or a partial interest in the Note (together with this Sccurity
Instrimenty miy e sobd one or more times without prior notice (o Lorrower. A sale may result in a change in the entity (khown
as the "Hoan Seevicet ™) that collects monthly payments due under tae Note and this Seeurity Instrument. There also may be oge
ar more chinges of the Loan Serviver unrefated to a sale of the Note, 1F fiers 15 a change of the Loan Servicer, Borrower will be
given writlen netiee of the change i accordapce with pasageaph 14 ahove andspplicable Jaw, The notice will state the naume and
address ot the new Loan Servicer and the address o which payments should b ude, The natiee will adso contain any other
mformation required by apphcable Lo,

20. Huzardous NSubstances, Borrower shall not catse or permit the presenc o aise, disposal, storage, o releise o any
Hazardous Substances on o5 in the Property. Bosrower shall not da, nor allow anzond else o do, anything aifecting the
Property that s in viefation of any Enviaonmental Law, The preceding two sentences stiddl pat apply to 1he presence, use, or
storage on the Property of small quantities of Hazardous Substances that are penerally recognized W be apprapriate (o aormi)
residentzal uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clata, demand, Jiwsian o other action by any
governmental or repulatory agency or private party ivolving the Property and any Hazardous Substiunde Or Envisonmental Law
of which Berrower has actual Knowledge, U Borrawer fearns, or s sotitied by any governmental or regdatoey suthority, thal
any removid o other remediation of any Hazardous Substance atfecting the Property is necessary, Borrower shall prompily take
Al mevessary venseaniad actiens i aceordance with Environmental Law,

As wnaed i this paragraph 20, "Hazirdors Substanves” are those substances defined as oxic or hazardons snhstances by
Eavionmental Liw and the tollowmy substances: gasoline, kerosene, other flamnuble or toxie petrolenm products, toaic
pestivides and herbicides, volatile solvents, materials contuning ashestos or formaldehyde, and radioactive matenals, As used in
this paragraph 26, "Eavironmenta] Law™ means federal laws and faws of the jurisdivtion where the Propenty is focuted that
relate to health, ~salety or envuonnental protection.

NON-UNIFORM COVENANTS. Horrower and Lender further covenant and agree as follows:
21, Accelerntion: Remedies, Lender shall give notice to Boreawer prioe to acceleration following Borrower’s hreach
of any eovenant or agreement in this Security lastrument (but not prior to acceleration under puragraph 17 unless
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