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MORTGAGE

THIS MORTGAGE ("Security Instrument”) Is given on _August 3151, 1995
The mortgagor is ANDY S. PARK AND 4SNNY J. PARK, HIS WIFE
A ("Borrower™}. This Security instrument is given to

HARRIGBANKROSELLE - , which s arganized
and existing under the laws of _THE STATE OF J.t INOIS , and whose address is

110 EAST IRVING PARK RQAD ROSELLE, ILLINO!S €0172 ("Lender”).

Borrower owes Lender the principal sum of Twg Hundred Thaysand and 00/ 100

Dollars {U.S. $ __200.000.00 ). This dabt Is evidenced by Borrawer's note dated the same date as
this Security Instrumeni ("Nete'}, which provides for morhly payments, with the full debt, if not paid earfier, due
and payable on_September 1st, 2025 . This Security instrurnant secures 1o Lender: (a) the
repayment of the dsbt evidenced by the Note, with inferest, and 2.l renawals, extensions and modifications of the
Note; (b) the payment of all other sums, with Intarest, advanced unver paragraph 7 to protect the securlty of this
Securily Instrument; and (c) the performance of Borrower's covenarts. ardd agreements under this Security
instrument and the Nota. For this purpose, Borrower does hereby mor'gags, grant and convey 1o Lender the fol-
lowing described property located in COOK fa County, lllinols:

LOT 14 HILLDALE GREEN, BEING A SUBDIVISION OF PART OF SECTION 8, TC¥/NSHIP 41

NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THZ PLAT
THEREQOF RECORDED OCTOBER 24, 1994 AS DOCUMENT 94906285 AND CORRECTED 6%
CERTIFICATES OF CORRECTION RECORDED DCCEMBER 1, 1994 AS DOCUMENT 04000475 AND
RECORDED JANUARY 30, 1935, AS DOCUMENT NUMBER 95068242 AND RECORDED FELPUARY 8,
1995 AS DOCUMENT NUMBER 95095271, IN COOK COUNTY, ILLINOIS.
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which has the address of 1580 DELLA DRIVE

[Street]
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Loan Number. ROS-2829
TOGETHER WITH all the improvements now or heroafter erected on the property, and all easements,

appurtenances, and fixtures now ar hereafler a part of the property. Al replacements and additions. shall also be
covered by this Security Instrument, All of the foregoing Is referred to in this Security Instrumert as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to morigage, grant and convey tha Property and that the Property is unencumbered, except for encumbrances of
record. Borrowsr warrants and will defend generally the title 1o the Property against ail claims and demands, sub-
ject to any ancumbrances of record.

THIS SECURITY INSTRUMENT combinas unifarm covenants for national use and non-unifform covenants
with limited variations by jurisdiction te constitute a uniform security Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interesi; Prepayment and Late Charges, Borrower shall prompily pay
when due tha principal of and Interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note.

2. Funde o Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower
shail pay to Lencer.on the day monthly paymants are due under the Note, until the Note Is paid in full, a sum
("Funds") for: () yedny taxes and assessinents which may attain priority over this Securlty Instrument ag a lisn on
the Property; (b} yeart; ivasehokd payments or ground rents on the Property, # any, (¢) yearly hazard or property
Insurance premiums; (d) yaarly flood Insurance premiums, if any; {(e) yaarly morigage insurance premiums, If any,
and (f) any sums payable oy Basrower to Lender, in accordance with the provisions of paragraph 8, in fleu of the
payment of mortgage insuraticy, nremiums. These tems are called "Escrow Rems.” Lender may, at any time, col-
iect and hold Funds In an amount n5t to exceed the maximum amount a iender for a federally related mortgage
loan may require for Borrower's escrov. account under the federal Real Estate Seftiement Prozedures Act of 1974
as amended from time 1o time, 12 U.8.C.“Section 2601 ot seq. ("RESPA), unless another law that applies to the
Funds sets a lessar amount. I so, Lender may, at any time, collact and hold Funds in an amount not 1o exceed the
lesser amouni. Lender may estimate the ainzent of Funds due on the basis of curreit data and reasonable es-
timates of expendituras of future Escrow tems vr-o*lierwise in accordance with appilicable law.

The Funds shall be hald in an institution who e denasia are insured by a federal agency, instrumentslity, or
entity (inckiding Lendaer, if Lender I sauch an insthution; or in any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow items. Lander may not charge Birrower for holding and applying the Funcds, annually
analyzing the escrow account, or verifying the Escrow Rems, unless Lender pays Borrower interest on the Funds
and applicable law permits Lender to make such a charge. howessr, Lender may require Borrower 1o pay a one-
time charge for an independent real estate tax reporting service L'sed by Lender in connection with this ioan, un-
less applicable law provides otherwise. Unless an agreement is fuade 2+ applicable law requires interest 1o be
paki, Lender shall not be required {0 pay Borrower any interest or eam ngs on the Funds. Borrower and Lender
may agree In writing, however, that interest shall be paid on the Funds. Lrider shall give 1o Bormower, without
charge, an annual accounting of the Funds, showing crediis and debiis to e urds and the purpose for which
each debit to the Funds was made. The Funds are pledged as additional secus iy ‘or aff sums secured by this
Security Instrument.

if the Funds heki by Lender axceed the amounts permitted to be held by applice’n law, Lender shall ac-
count to Borrower for the excess Funds in accordance with the requirements of applicans g7, it the amount of
the Funds heid by Lender at any time is not sufficlent to pay the Escrow Rems when due, Leixier may so notity
Borrowsr in writing, and, in such case Bomower shall pay to Lender the amount necessary to make up the
deficiency. Borrower shall make up the deficiency In no more than twelve monthly payments, a. {under's sole
discretion.
Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funxis held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender,
prior to the acquisttion or sale of the Property, shall apply any Funds held by Lendsr at the time of acquishtion or

sale as a credit against the sums secured by this Security Instrument.
3. Appiication of Payments. Unlegs applicable law provides otherwise, all payments recelved by Lender

under paragraphs 1 and 2 shali be applied: first, to any prepayment charges due under the Note: second, to
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges

due under the Note.
4. Charges; Llens. Borrowsr shall pay all taxes, assessments, charges, fines and impositions ai-

trivutable to the Property which may attain priorily over this Securly Instrument, and leasehold payments or
ground rents, if any. Berrower shai pay these cbligations in the manner provided in paragraph 2, or i not paid in
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Loan Number; RO5-2829

that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly fur-
nish to Lender all notices of amounts 1o be paid under this paragraph. If Borrower makes these payments directly,
Borrower shall promptly furnish to Lender receipts evidencing ihe payments.

Borrower shall promplly discharge any lien which has priority over this Security Instrument unless
Borrower: {a) agrees in wriling to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b} contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate fo prevent the enforcement of the fien; or (¢} secures from the holder of the
lien an agreement satistactory to Lender subardinating the lien to this Security Instrument. if Lender determinss
that ary part of the Property is subject to a lien which may attain pricrity over this Security Instrument, Lender may
give Borrower a natice identifying the lien. Borrower shall satisfy the Hen or take one ar more of the actions sel
{orth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereaftor
erected on the Property insured against ioss by fira, hazards included within the term "extended coverage” and any
other hazards nisluding floads or flooding, for which Lender requires insurance. This insurance shall be main-
tained in the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shafl
be chosen by Barrowsr subject to Lender's approval which shall not ba unreasonably withhaeld. If Borrower fails to
maintain coverage ursciibed above. Lender may, at Lender’s option, obtain coverage to protect Lender's rights In
the Property in accorgarce with paragraph 7.

All insurance policies and renewals shall be acceptable ta tender and shall include a standard mortgage
clause. Lender shall have the /icht fo hald the policies and renewals. If Lender requires, Borrower shali promplly
give to Lender all receipts of paid nremiums and renewal notices. In the avent of foss, Borrower shall give prompt
notice 10 the insurance catrier and Leruer. Lender may make proof of loss if not made promptly by Barrower.

Unless Lender and Borrower othervise agree in writing, insurance proceeds shail be applied to restoration or
repair of the Property damaged, i the tasioration or repair is economically feasible and Lender's security is not
lessenad. [f the rastoration ar repair is hot escaomically feasible or Lender's security would be lessened, the in-
surance proceeds shali be applied to the sums-sezured by this Security instrument, whether or not then due, with
any excess paid to Borrower. il Borrower abandcrs the-Propeny, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to seftis a taim, then Lender may collect the insurance praceeds.
Lender may use the proceeds to repair or restore the Projery or to pay sums secured by this Security Instrumert,
whether or not then due. The 30-day period will begin when(he notice is given.

Uniess Lender and Borrower otherwisa agree in writing, anv enplication of proceeds to principal shall not ex-
tend or postpone the due date of the monthly payments referred 10 ir. paragraphs 1 and 2 or change the amount of
the payments. If under paragraph 21 the Property is acquired oy Lender, Borrower's right to any insurance
policies and proceeds resutting from damage 1o the Propery prior to the acquisition shall pass to Lender to the ex-
tent of the sums secured by this Security Instrument immediately prior to tha ccruisition.

6. Occupancy, Preservation, Malntenance and Protection oi Yie Property; Borrowsr’s Loan
Appllcation; Leassholds.  Borrower shall occupy, establish, and use the Pioparty as Borrower's principal
residence within sixty days after the execution of this Security Instrument and snall continue 10 occupy the
Property as Borrower's principal residence for at least one year after the date of occuparcy, unless Lender other-
wise agrees in writing, which cansent shall nol be unraasonably withheld, or unigss externusiing circumstances
exist which are beyond Borrower’'s control. Borrower shall not destroy, damage or impair tne Property, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall ba in default if any forluiture action or
proceeding, whether civil or criminal, is begun that in Lander’s geod faith judgment could resull in iureiture of the
Property of otherwise materially impair ihe lien created by this Security Instrument or Lender's security interest.
Bofrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding
to be dismissed with a wuling that, in Lender's good faith determination, precludes forleiture of the Borrower's in-
ferast in the Property or other malerial impairment of the lien created by this Security Instrument or Lender's
security interest. Barrower shall aiso be in detault it Borrower, during the loan application process, gave materialty
false or inaccurate information or statements to Londer {ar failed to provide Lender with any material information)
in connection with the loan evidenced by the Nole, including, but not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence. i this Security instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shat! not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lander’s Rights In the Property. i Borower {ails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
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Loan Number; ROS-2829
Lender's rights In the Property (such as a proceeding In bankruptcy, probate, for condemnation or torteiture or to

enforce laws or regulations), than Lender may do and pay for whatever is necessary 1o protect the value of the
Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lief
which has priority over this Security Instrument, appeariag in couft, paying reasonable attarneys’ tees and entering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have
to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bormower secured
by this A Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender o Borrower requesting payment.

8. Morigsge Insurance. [t Lender required mortgage insurance as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance
in effect. If, tor any reason, the mortgage insurance coverage required by Lender fapses or ceases 1o be in effect,
Borrowar shall ray the premiums required to obtain coverage substantially equivalent to the mortgage insurance
praviously In effeci, a1 a cost substantially equivalent to the cost to Borrower of the mortgage insurance previously
in eftect, from an atzinate montgage insurer approved by Lender. if substantially equivalent mongage insurance is
not available, Borrowar shall pay to Lender each month a sum equal to 1/ 12th of the yearly mortgage insurance
premium being paid by Turrower when the insurance coverage lapsed or ceased to be In effect. Lender wil
accept, use and retain these pryments as a loss reserve in lieu of montgage insurance. Loss reserve payments
may no kinger be required, 1 the oplicn of Lender, f mortgage insurance coverage (in the amount and for the
period that Lender requires) piovided by an insurer approved by Lender again becomes available and is obtained.
Borrower shall pay the premiums raqui=d to maintaln mortgage insurance in effect, or to provide a loss reserve,
until the requirement for mortgage insurancd ends in accordance with any written agreement betwesn Borrower
and Lender or applicabie law.

9. Inspection. Lender or its agant (mz2y_make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time'of o/ prior to an inspection specitying reasonable cause for the
inspection.

10. Condemnation. The proceeds of any award or claim for damagas, direct or consequential, in con-
nection with any condemnation or other {aking of amv part of the Properly, or for conveyance in lieu of
candemnation, ars hereby assigned and shall be paid to Lenclar,

in the avent of a total taking of the Property, the procesds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess par’ (¢ Borrower. In the event of a partial taking of
the Property in which the falr market value of the Property immediaiciy betore the taking is equalto or greater than
the amourt of the sums secured by this Security instrument immediately befere the taking, unless Borrower and
Lender otherwise agree in writing, ihe sums secured by this Security {nstruresi shall be reduced by the amount of
the proceeds muttiptied by the fofiowing fraction: (a) the tofal amount of the sures sscured immediately befora the
taking, divided by (b) the fair market value of the Property immediately before ¥15icking. Any batance shall be
paid to Borrower. In the event of a partial taking of the Property in which the fair mari-¢! vatue of the Propenty im-
mediately before the taking is less than the amount of the sums secured immediatery baicre the taking, unless
Borrower and Lender otherwiss agres in writing or unless applicable law otherwise providas, 'ae-proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

it the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the cundsmnor offers
10 make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days ter the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either 1o restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unlgss Lender and Borrowsr otherwise agree in writing, any application of proceeds to principal shall not ex-
tend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of

such payments.

11. Borrower Not Released; Forbearance By Lander Not & Walver. Extension of the time for pay-
ment or modification of amonrization of the sums secured by this Security Instrument granted by Lender o any
succassor in interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's
successars in interest. Lender shall not be required to commence proceedings against any successor in interest
or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or Borrower's successors in interest. Any for-
bearance by Lender In exerclsing any right or remedy shall not be a waiver of or prectude the exercise of any right
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Lcan Number: ROS-2829
I thera is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with

paragraph 14 above and applicable law. The notice will state ihe name and address of the new Loan Servicer and
the address to which payments should be made. The notice will also contain any other information required by
applicable law.

20. Hazardous Substances.  Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrawer shall not do, nor allow anyone else to do,
anything atfecting the Property that is in violation of any Environmental Law. The preceding wo sentences shal!
not apply 1o the presence, use, of storage on the Property of smalf quantities of Hazardous Substances that are
generally racognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wriiten notice of any investigation, claim, demand, lawsufl or cther ac-
tion by any governmental or regulatory agency of private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any
governmenal os regulatoty authority, that any removal or other remediation of any Hazardous Substance afiecting
the Property ie niacessary, Burmower shali promptly take ali necessary remedial actions in accordance with
Environmental Law

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Envirorimanial Law and the following substances: gasoline, kerosens, other flammable or taxic
petroleum products, 1oxis Cesticides and herbicides, volatite salvents, materials containing asbestos or formal-
dehyde and radioactive matzrizis, As used in ihis paragraph 20, "Environmental Law™ means federal laws and laws
of the jurisdiction where the Property is located that relate to heafth, safety or environmental protection.

NON-UNIFORM COVENANTS: Borrower and Lender further covenant and agree as follows:

21, Accsleration; Remedise. Lender shaif give notlce tc Borrower prior to acceleration follow-
Ing Borrower's breach of any covenaiit ur agraement in this Securlty Instrument (but not prior to ac-
coleration under paragraph 17 uniess sppiicable law provides otherwise). The notice shall specify: (a)
the default; (b) the action required 10 cuig % default; (c} a data, not less than 30 days from the date
the notice I8 glven to Borrower, by which tive “afault must be cured; and (d) that fallure to cure the
detault on or befare the date specified in the naticz may result In accelaration of the sums secured by
this Security instrument, foreclosure by judicial piocesding and sale of the Property. The notice shall
turther inform Borrower of the right to reinstate &fte: accoleration and the right to assert In the
foreciosure proceeding the non-existence of a default orany other defense of Borrower to accelera-
tion and foreclosure. If the default (s not cured on or befure tha date specified In the notice, Lender at
fts option may tequire immediate payment in full of all sums secured by this Security Instrumeant
without further demand and may foreciose this Securlty Instrumeiit by judiclal proceeding. Lender
shall be entitied to collect il expenses Incurred In pursuing the ‘emeries provided in this paragraph
21, including, but not limited to, reasonable attornays’ fees and costs o7 utle evidence.

22. Release. Upon payment of all sums secured by this Security Instiurient, Lender shalf release this
Security Instrument without charge to Borrower. Borrower shall pay any recordatiofi costs.

23. Walver of Homestead. Borrower waives ali right of homestaad exemption in the Property.

24. Riders to this Securlty Instrument. 1 one or more riders are execuled Ly Jorrower and recor-
ded together with this Security instrument, the cavenants and agreements of each such riaershai be incorporated
imo and shall amend and supplement the covenants and agreements of this Security Instrurned as if the rider(s)
were a part of this Security Instrument. {Check applicable box{es))

Adjustable Rats Rider (] condominium Rider (] 14 Family Ride:

[} Graduated Payment Rider (] Pranned Unit Development Rider D Biweokly Payment Rider
(_] Batioan Rider ] Rate improvement Rider [ second Home Rider

[ other(s) {specity]

BY SIGNING BELOW, Borrowsr accepts and agrees 1o the terms and covenants contained in this Security
instrument and ir: any rider(s) executed by Borrower and recorded with it.

Witnesses: %tu‘/‘// . ﬁ“é/ Seal)
VS PARK / -Bor(rowar

~Sewny S \’ambsz' (Seal)
JENNYJ. PARK  {/ * -Borrower

¢
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or remedy.
12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and

agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Sacurfly Instrument but does not execute the Note: (a) is co-signing this Security
instrument only to mortgage, grant and convey that Borrower’s interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree to extsnd, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13, Loan Charges.  If the Joan secured by this Security Instrument is subject to a law which sets maxi-
mum loan charges, and that law is finally interpreted so that the interest or other loan charges collected or tc be
collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced
by the amount necessary 1o reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded parmitied limits will be refunded to Borrower. Lender may choose to make this refund
by reducing tha g rincipal owed under the Note or by making a direct payment to Borrower. [f a refund reduces
principal, the reduclion will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices! _Any notice to Borrower provided for in this Security Instrument shail be given by delivering it
or by mailing it by firzt £.ass mail unless applicable law requires use of another method. The notice shali be direc-
ted to the Property Addiess ar any olher addrass Borrowar designates by notice to Lender. Any nolice lo Lender
shall be given by first class raail to Lender's address stated herein or any other addrass Lendar designates by
notice to Borrower. Any noticg provided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given at provided in this paragraph.

15, Governing Law; Severabifty. . This Security Insirument shall be governed by federat law and the law
of the jurisdiction In which the Propery is located. In the event that any provision or clause of this Security
instrument or the Nole conflicts with applicabiz iaw, such conllict shall not affect other provislons of this Security
Instrument or the Nole which can be given e'rec! without the conilicting provision. To this end the provisions of

this Security Instrument and the Nole are declarea iu be severable.
16. Borrower's Copy. Borrower shall be given ¢ne conformed copy of the Note and of this Security

Instrument,

17. Transfer of the Property or a Beneficlal Interazd in Borrower. If all or any part of the Property or
any interest in it Is sold or transferred (or if a beneficial intersstin Borrower is sokd or transterred and Borrower is
not a natural person) without Lender's prior written consent, Lerdar may, at its option, require immediate payment
in tull of all sums secured by this Securily Instrument. Howaever, thiz-uption shall not be exercised by Lender if ex-
areise is prohibited by federal law as of the date of this Security Instrumant.

If Lerider exercises this option, Lender shall give Borrower notice ! ncceleration. The notica shal provide a

period of not less than 30 days from the date the notice is delivered or mai.ed within which Borrower must pay ali
sums secured by this Security instrument. If Borrower fails 1o pay these sums priarin the expiration ol this period,
Lender may invoke any remedies permitted by this Security Instrument without tidher notice or demand on

Borrower.
18. Borrower's Right to Relnstate. |f Borrower maets certain cenditions, Borrower shall have the right to

have enforcement of this Security Instrument discontinued at any time prior to the garlier ~1. (a} 5 days (or such
other period as applicable faw may specify for reinstatemant) before sale of the Property pursugni to any power of
sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security instument. Those
conditions are that Borrower: {a) pays Lender all sums which then would be due under this Securtty Instrument
and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c)
pays all expenses incurred in entorcing this Security Instrument, inckiding, but not limited to, reasonable attorneys’
fees; and (d) takes such action as l.ender may reasonably require to assure that the lien of this Security instrument,
Lender's rights in the Property and Borrower's obligation 1o pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleralion under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a parlial inlerest in the Note (together with this
Security Instrument) may be sold ons or more limes without prior notice to Borrower. A sale may result in a
change in the entity (known as the "Loan Servicer”) that collects monthly payments due under the Note and this
Security Instrumenl. There alse may be one or more changes of the Loan Servicer unrelated to a sale of the Note.
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/Mﬁé} /(/ %"é (Seal)

-Borrower

Borrower

[Space Beiaw This Ling For Acknowledgment)]

p -”\f\
STATE OF BINDIS, rl) County ss:

I Fa] D .‘
f’f“", ‘f‘(,'! "”J',W-' f,f
: JI I N P /é
a Netary Public in and for 2ic county dnd state, do hereby cenify that

ANDY S. PARK AND JENNY J-PARK, HIS WIFE '
personally known 1o me to be ihe s2me person(s) whose name(s) is/are subscribed to the loregoing instrument, appeared

belore ma this day in person, and ack-cwledged that he/shathey signed and delivered the said instrument as  their
free and voluntary act, for the uses and-priposes therein set forih.

Given under my hand and official seal, this 31st day of August, 1985
¥ T
. : "OFFy 7/1
My Commission expires: ; WhRy CIAL SEAL‘ TN

i $
; "Uté‘fy Publ FTU.EG Eﬂsmmlt ¢ Nouary Publc
of Himo,s 1

HARRIS BANK ROSELLE Tree
110 FAST IRVING PARK R0AD
ROSELLE, . 80172

Cam
This instrumant was prepéuibx _ ‘&Rﬁﬁwmu., 12, 1958
M"\J
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 318t day of August, 1905
and is incorporated inta and shall be deemad to amand and supplement the Morigage, Deed of Trust or Security Deed (the

"Security instrument™ of the same date, given by the undarsignad {the Borrowsr™) to secure Borrower's Nats 10
HARRIS BANK ROSELLE (the "Lender
of tha same date and covering the Property described in the Security Instrumen! and leeated at:

1580 DELLA DRIVE HOFFMAN ESTATES, ILLINOIS 60185-

[Praperty Address)
The Proparty includes, but is not limited to, a parcel of land improved with a dwalling, togather with other such parcels and
cerlain common areas and facilities, as described in

Loan No. ROS-2829

(tha Declaratic.D. The Property is a part of a planned unit develupment known as

[Nama of Planned Unit Davalopment]
{tha PUD". Tha Propity aiso includos Borrower's interast in the homeowners association of equivalent entity owning or
managing the common aiear and faciiities cf the PUD [ths "Owners Assoclation”) and the uses, benalits and proceeds of

Barrower's intsrast
PUD COVENANTS. in 744tion to the covenants and agreements made in the Security Instrument, Borrower and

Lender further covenant and ayres as 0i'ows;

A PUD Obligations.  Borrower shdll perform ail of Borrower's obligations under the PUD's Conslituant Documents.
Tha “Constituent Documenis® are the: (i) Diclartion (i) articles of incorporalion, trust instrumant or any equivalent docu-
ment which creates the Ownets Association, ara iii) any by-laws or other rules or reguiations of the Ownars Association,
Rorrower shall promptly pay, whan dus, all dues ard 2ssessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. Sc long as the Cwners “=2ociation maintains, with a generally accepted insurance carrier, a
"master” of blanket® policy insuring the Property whict: is saiizfactory to Lendar and which provides insurence caverage in
the amounts, for the periods, and against the hazards Lender raquires, including fire and hazards included within the term

"axtended coverage,” then:
(i) Lender waivas the provision in Untlorm Cavenant 127 the monthly payment to Lender of ona-twelfth of the

yearly premium insialiments for hazard insurance on the Proparty; and
(ii) Borrower's obligation under Uniform Covenant 5 to mainiaia fiazard insurance coverage on the Property is
desmad satisfied 10 the extent that the required coverage is pravided by the Orvners Association policy.

Barrower shall give Lender prompt notica of any lapse in required hazaid insurance coverage provided by the master
or blankst policy.

In the event of a distribution of hazard insurance procasds in lieu ol restorzior or repair foliowing a loss to the
Property, or to common areas and facilities of the PUD, any proceeds payabie to Borrower are hereby assigned and shal
be paid 10 Lender. Lender shall apply the proceads o the sums securad by the Security slrumant, with any excess paid
to Barrowaer.

C. Public Uabliity lnsurance,  Borrower shal! take such actions as may be reasonable i insyra that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverayeto Lender,

D. Condemnation. The proceeds of any award or claim for damagaes, direct or consequential, payshle-iy Borrower in
connection with any condemnation or other taking of all or any part of the Property or tha common areas and tacilities of the
PUD, or for any conveyance in lieu of condemnaticn, are hareby assigned and shail be paid 1o Lender. Such procesds shall
be applied by Lender to the sums secured by the Security Instrumant as provided in Uniform Covanant 10.

E. Lander's Prior Consent  Borrower shall nol, except after notice to Lender and with Lender's prior written
consant, gither partition or subdivide the Property or consent to:

(i) tha abandonment or termination of the PUD, excep! for abandonment cr termination required by law in the case
of substantial dastruction by fire or other casualty or in the case of a taking by condsmnation or eminent domain;
(i) any amendment 10 any pravisian of the "Constituent Documents™ if the provision is for the express benelit of

Lender;

(iii) termination of professional managaemant and assumplion of sei-management of the Owners Association; or

MULTISTATE PUD RIDER -Single Family- Fannle Mas/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/90
GFS Form C004
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(iv) any action which would have tha effect of rendering the public liabllity insurance coverage maintained by

tha Ownars Assoclation unacceptabie to Lender,
F.Remedies. K Borrower does not pay PUD dues and assessments when dus, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security

Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interast from the dete
oi dishursemant at the Mole rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment.
BY SIGNING BELOW, Borrower accepts and agrees to the ierms and provisions contained in this PUD Rider.

dudy A forls

ANDY S, PARK ¢
‘__‘T-e,\.-\-\kai 3. ﬂ’)G‘u\_ [g; {Seal
JENNY J. PARK U Btrowir
{Saal
-Borrow
(Seal)
-Borrower

&
el
&}
o
o)
(N
¢
v
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps - Fiwed Rate Convarsion Option)

THIS ADJUSTABLE RATE RIDER is made this 31st day of August, 1885
and is incorporated into and shall be deamed to amend and supplemant the Morigage, Deed of Trust or Security Deed (lhe
"Security Instrument”) of the same date given by the undersigned {the "Borrowor"} to secure Borrower's Adjustable Rate

Note (the "Note™ to  HARRIS BANK ROSELLE
(the "Lender™ of the same date and covering the properly dascribed in tha Security instrument and located at:

1580 DELLA DRIVE HOFFMAN ESTATES, ILLINOIS 60195
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT.  THE NOTE LIMITS THE AMOUNT THE BGRROWER'S
AD.!USTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO
CONVIRT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL CLVENANTS.  In addition 1o the covenants and agreemants made in the Security Instrument,

Borrower and Lender fuithel 2ovenant and agree as follows:
A. ADJUSTABLE RATL AND MONTHLY PAYMENT CHANGES
Tha Note provides for an irdizl interesi rate of 7.128 %. Tha Nota provides far changes in the adjusiable

interast rate and the monthly paymants, as follows:
4, ADJUSTABLE INTEREST RAT:Z AND MONTHLY PAYMENY CHANGES

(4] Change Dates

The adjustable intarest rate | will pay may cliange on the first day of September, 1998 , and on that day
every 12th month thereafter. Each date on whicli my adjustable interest rate could change is called a "Change Date.”

{B) The Index

Beginning with the first Change Dats, my adjustat e intersst rate will be based on an Index. The “Index" is the waekly
averags yield on United States Treasury securtins adjust¢d 1¢ a constant maturity of 1 year, as made available by the
Fedaral Reserve Board. The mest recent Index figure availaSle as of the date 45 days belore each Change Dale is called
the "Current Index.”

¥ the Index is no longer available, the Note Helder will ciicsv a nuw index which is based upon comparable

information. The Nota Holder will give me notice of this chaice.

(C) Calkculation oi Changes
Belare sach Change Date, the Note Halder will calculate my new intarest rale by adding Two and Three Quarters
percentage paints { 2.750 %) 1o the Current Index. Tha Nots Holdar will'than round the result of this addition {o

the nearest one-aighth ol one parcentage paint {0.125%). Subject to the limits statew in Section 403 below, this rounded
amount will be my new intarest rate until the naxt Change Date.

The Nota Helder will then datermine tha amount of the monthly paymant that would b aufficiant 1o repay the unpaid
principal that | am expacted 10 owe at the Change Date in full on the maturity date at my nsw int2rest rate in substantially
squal payments, The result of thie calcutation will be the new amount of my monthiy payment,

{N) Lim#ts on Interast Rate Changen

The interest rate | am required to pay at the tirst Change Date will not be greater than 9,125
loss than &.125 %. Thereafter, my adiustable interest rate will never ba increased or decreasan un any single
Change Date by mors than Two perceniage points ( 2.000 %] from the rate of interest |
have Deen paying for tha preceding 12 months, My interest rate will never be greater than 13,125 %, which is called

the "Maximum Rata”.

¥ [ want to axercise the Conversion Option, | must first maet certain conditicns. Those conditions are that: (i) | must
give the Note Holder notice that 1 want to do so; (i) on the Conversion Date, | must not be in defaut under the Note or the
Security instrumant; (i) by a date specified by the Note Holdar, | must pay the Note Holdsr a conversion fee of U.S.

§ 25000 ; and (iv) | must sign and give the Note Holder any documants the Note Holder requires to effect the
convarsian,
(B) Calkeulation of Fixed Rale

My new, fixed interest rate will be equal to the Faderal Home Loan Mortgage Corporation’s required net yield as ol a

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Family - Freddks Mac Urliorm Instrument
GFS Form 3130 (5026) Page 10t
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date and time of day specified by the Note Hoider lor (i) H the criginal term of this Nole is greater than 15 ysars, 30-
yoar fixed rate mortgages covared by applicable 60-duy mandatory delivery commitments, pius three-eighths of one per-
centage point (0.375%), rounded to tha nearest one-aighth of one percentage point (0.125%), or (ii) if the original term of
this Note is 15 years or less, 15-year fixed rate morigages coverad by applicable 60-day mandatory delivary commitments,
plus three-aighths of ona percentage point (0.375%), rounded lo the nearast one-aighth of one percentage point (0.125%).

i this required net yiold cannot he detarmined because the applicable commitments ars not availabls, the Note
Holder will determine my interest rale by using comparable information. My new rale calculated under this Section 5(B) will

not ba greater than the Maximum Rate stated in Section 4{D) above.

(C) New Payment Amount and Effective Date
¥ | choosa ta exercise the Conversion Option, the Note Holder wilt determine the amount of the monthly payment that

would be sufficlent o repay the unpaid principal | am expected to owe on the Conversion Date in full on the maturity date at
my new fixed interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payme..3eginning with my first monthly payment after the Conversion Date, | will pay the naw amount as my

monthly payment unitfi the maturity date.

(E) Eflective Dite o Changes
My new Interast «atz will become sffective each Change Date. | will pay the amount of my naw monthly payment

beginning on the first montitly'p2yment date after the Change Date until the amount of my monthly paymaent changes again.
(F) Notice of Changes
The Note Holder will dellve: ar mail 1o me a notice of any changes in my adjustabis interast rate and the amouni of
my monthly payment before the effect've. =3 of any change. The notice will include information required by law o be given
ma and also the titie and telephone numbier of = person who will answer any question | may have regarding the notice.

B. FIXED INTEREST RATE OPTION
The Note provkies for the Borrower's op’on to converi from an ad]ustable interest rate with interest rate limiis lo a

fixed intarest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTiiin

(A) Option to Convert to Fhued Rate
| have a Conversion Option which | can exercise untez |.2m in default or this Section SA wiil not permit me to do so0.

The "Conversion Option* is my option 10 convert the interest ratc |am raquirad to pay by this Note from an adjustable rate
with Interest rate limits 10 a fixed rate calculated under Section 5(B;*/e'iw,

The conversion can only take place on a date(s) spacified by ths Mcte Holder during the period beginning on the first
Change Date and snding on the fifth Change Date. Each date on which ry adjustable interest rate can conver to the new
fixed rate ls called the "Conversion Date."

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BLRROWER
) 1. Until Borrower exercises the Convarsion Option under the conditions stav] in Section B of this Adjustable Rate
Rider, Uniform Covenant 17 of the Securlty Instrument is amended 1o read as follows:

Tranefor of the Property or a Beneficlal interest in Borower.  f all or any part of 1ne Properly or any interest in It is
sold or transferred {or If a beneficlal interes! in Borrower Is sold or transfsrred and Borrowet i not_a natural person) without
Lendar's prior written consent, Lender may, at its option, require immediate payment In fuli ¢f all sums sscurad by this
Security instrument. However, this option shall not be exercised by Lender i exercisa is prohibiteu by t3deral law as of the

- date of this Securlty Instrument. Lender also shalf not exercisa this aption I: (s) Borrower causes to be zuhmitied to Lender
Information required by Lander to evaiuate the intended transferee as if a new loan were being mada to the +ransleree; and
{b) Lender reasonably determines that Lender's security will not be impaired by the loan assumption and 1hac the risk of a
breach of any covenant or agreement in this Security instrument is acceplable 1o Lender.

To the extent permittad by applicable law, Lander may charge a reasonable fes as a condltion fo Lender’s consent to
the loen assumption. Lender may aiso require the transterea to sign an assumplion agreament that is acceptabls to Lender
and that obligates the transferes to keep all the promises and agreaments made in the Note and in this Secutity Instrument.
Borrower will continue to be obligaled under the Note and this Security Instrument unless l.ender releases Borrower in
writingf Lender exercises the option to require immediate payment in full, Lender shall give Borrower notica of accelaration.
The notice shall provide a period of not less than 30 days from the date the notice is delivered or malied within which
Borrower musl pay all sums secured by this Security Instrument. N Borrowsr fails to pay these sums prior to the expiration
of this period, Lender may invoke any remedies permitted by this Security instrument without further notice or demand on

Borrower.
2. ¥ Borrower exercises the Convarsian Option under tho conditions stated in Saction B of this Adjustahle Rate Rider,

the amendment to Uniform Covenant 17 of the Security Instrument contained in Section C1 above shall then cease 1o be in
affect, and the provisions of Untform Covenant 17 of the Securlty Instrument shell instead be In effect, as follows;

Page 2013




UNOFFICIAL COPY

Transier of the Property or a Beneficial interest in Boirowar. ¥ all or any part of the Property or any interest n#tis
sold of transfarrad (or #f a benaficial intsrast in Borrowsr is sold or transferred and Borrowar is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate paymant in full of ali sums secured by this
Sacurity Instrument. Howevar, thie option shall not be exercised by Lender i axercise is prohibited by federal law as of the

_f'; o

A

date of this Security Instrumsnt.
# Lendar exaicises this option, Lender shall give Barrowsr notice of acceleration. Tha notice shall provide a period of

not less than 30 days from the date tha notice is delivered or malled within which Borrower must pay all sums secured by
this Security instrument. H Borrower faifs to pay these sums prior to the explration of this period, Lander may invoke any

remedies permitted by this Security Instrument without further notice or demand on Borrower.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Ridar.

/Z%dQ,dizﬁlf/ (Seal)

ANDY S, PARK / -Borrower

Jewwy T P OM/IGL {Seal)

JENNY J. PARK v -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

Fagelo!]

AR R NG
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