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THIS MORTGAGE ({"Security Instrumant”) [s given on __ AUGUST 22 , 1995 . The mortgagor
Is LAVERN BAILEY (WIDOM) AND CHYRISSE BAILEY K/N/A CHYRISSE YOUNG MARRIED TO JOHN M. YOUNG

(Barrowsr").

This Security instrument s given to _The Firat National Bank of Chicago ,
whichisa _National Bank organized and existing under the laws of the United States of America,
whose address Is_One First National pPlaza, Chicago _, lllinals _§0670 (‘Lender”}. Borrower owes
Lender the principal sum of _ THIRTY-THREE THOUSAND FIFTY-FOUR AND 22/100

Dollars (U.S. § 33,054.22 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrumant ("Note™, which provides for monthly payments, with the full debt, if not paid earlier, due and
payable on 08/25/00 . This Security instrumaent secures to Lender: (a) the repayment of the
debt evidenced by the Note, with Interast, and all renewals, extensions and modiflcations; (b) the paymaent of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument: and
(c) the performance of Borrower’'s covenants and agreements under this Security instrument and the Note. For
this purpose8urrower does hereby morigage, grant and convey to Lender the tollowing described property

focated in CoQK ____ County, litinois:

THE SOUTH 10.27% FEET OF LOT 24, ALL OF LOT 25 AND LOT26 (EXCEPT THE
26 (EXCEPT THE SCU1d 18 FEET THEREOF) IN BLOCK 1 IN CALUMENT CENTER
GARDENS 1ST ADDITIGN, BEING A SUBDIVISION OF THAT PART OF THE SOUTH
1/2 OF THE SCOUTHEAST /4 OF SECTION 10, TOWNSHIP 36 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IdN COCK COUNTY, ILLINOIS
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Permanent Tax No.: 29104150%0, , ,
which has the address of 15241 CHICAGO RD AP« 4A DOLTON- iL 60419

{"Property Address"}:

TOGETHER WITH all the improvements now or hersafter erocies on the propaerty, and all easements, rights,
appuntenances, rents, royaities, mineral, oll and gas rights and-profit=;-water rights and stock and all fixtures
now of hereafter a pan of the property. All replacements and additions uball also be coverad by this Securlty
instrument. All of the foregoing Is referred to in this Security Instrumencas the "Propeity”.

BORROWER COVENANTS that Borrower s lawfully seised of tha estate '@rwoy conveyed and has the right
to mortgags, grant and convey the Property and that the Property is unencur« ered, except for encumbrances
of record. Borrower wasrants and will defend generally the titie to the Property agamist all claims and demands,
subject 1o any sncumbrances of tecord. There Is a prior mortgage from Borrower ic AL MAN_HDME FEDERAL SAVINGS

LOAN ASSSOC dated _08/26/88 and recorded with the_cooK | County Recarder of

Deeds on 08/23/88 as document numbar__ 88393039 . (*Prior Maonigage®):

THIS SECURITY INSTRUMENT combinas uniform covenants for natlonal use and non/uraiorm covenants
with limited variations by jurisdiction 1o constiiute a securlty instrument covering real property.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Propayment and Late Charges. Barrower shall promplly pay when
due the princlpal of and Interest on the debt evidenced by tha Note and any prepayment and late charges due
under the Note.

2. Apptlication of Payments. Unless applicable law provides otherwisa, all payment received by Lender
under paragraph 1 shall be appiled; first, to accrued interest; second. 10 past dus insurance; third, to current
billed insurance; fourth to past due principal; fifth, to current billed principal; sbah, to charges; seventh, to
orincipal due; and fast, to accrued but unbllied insurance.

3. Charges; Lians. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable
1o the Property which may attain priority aver this Security Instrument, and leasshoid payments or ground
rents, if any. Borrower shall pay thern on time directly 1o the person owed payment. Upon Lender's reques,
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph and shall
promptly furnish o Lender receipts evidencing the payments.

Borrower shali promptly discharge any lien which has priority over this Security instrument except for the
Prior Mortgage unless Borrower: (a) agrees In writing 1o the payment of the obiigation secured by the lien in a
manner acceptable to Lender; (b} contests in good faith the llen by, or defends against enforcement of the lien
in, lega! proceadings which in the Lender’'s opinlon operate to prevent the erforcemsent of the lien or forfeiture
of any part of the Property; or {c} secures from the holder of the lien an agreament satisfactory to Lender
subordinating the lien to this Security Instrument. If Lendar determinss that any part of the Property is subject
1o & Hen which may attain priority aver this Security Instrument except for the Prior Morigage, Lender may give 9 -1
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Borrowsr a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above with 10 days of the giving of notice.

4. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter ersuted on the
Praopenty insured agalnst loss by fire, hazards Included within the term "extended coverage® and any other hazards,
including floods or ficoding, for which Lender requites insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires. The Insurance carmier proviiing the Insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld. if Borrowor fafls to maintaln
coverage described above, Lender may, at Lender’s option, obtain coverage to protect Lander's rigits in the
Property in accordance with paragraph 6.

All insurance policies and renewals shali be acceptabie to Lender and shall include a standard mortgage
clause. Lender shall have the right 1o hoid the policies and renewais. If Lender requires, Borrower shall promptly
give to Lender all recelpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice 1o the Insurance carrier and Lender. Lender may make proof of loss i hot made promptly by Borrower.

Uniass Lender and Borrower othetwise agree In writing, insurance proceeds shall be applied to restoration or
repair of the Prorarty damaged, if the restoration or repair is economically feasible and Lender's security ts not
lessenad. If th7 restoration of repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds chall be apptied to the sums secured by this Security Instrument, whaether or not then due, with
any excess pald 0 Parrower. (f Borrower abandons the Propesty, or does not answer within 30 days a notice from
L ender that the Insurarie carrier has offered to settie a claim, then Lender may collect the insurance proceeds.
Lender may use the p/coasds to repair or restore the Property or to pay sums securad by this Security Instrument,
whether or not then due. Thu 20-day period will begin when the notice is given.

Unleas Lender and Borrov.gr otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the dua date 7 the monthly payments referred to in paragraph 1 or change the amount of the
payments. H under paragraph 20 th~ Property Is acquired by Lender, Borrower's right to any insurance poficles
and proceeds restiting from damage 73 e Property prior to the acquisition shall pass to Lender to the extent of
the sums secured by this Saecurity Instcument immediately prior to the acquisition.

S. Pressrvation and Maimenance «f Pioperty; Borrower's Application; Leaseholds. Borrower shall not

destroy, damage ot substantiaily changs.tho Property, allow the Property to deterlorate or commit vaste.
Borrower shall be In default if any forfeiture acticn or proceeding, whether civit or criminal, is begun that In Lendet's
good taith judgment coudd result in forfalture of ths rroperty or otherwise materialty Impair the llen created by this
Security Instrument or Lendet's security interest. ©.>7ower may cure such a default and reinstate, as provided in
parsgraph 15, by causing the action or proceeding tc e dismissed with a ruling that, in Lender's good falth
detarmination, preciudes forfelture of the Borrower's Inl 2res. in the Property or other material impairment of the lien
created by this Security Instrument or Lender's securkty Lnorest. Borrower shall also be in default f Borrower,
during the loan application process, gave materally false <r inaccurate Information or statemetits to Lender {or
falied to provide Lender with any material Information) in conrie<tion with the loans evidencad by the Agreement. if
this Security Instrument Is on ieasehotid, Borrower shall comply vt the provisions of the lease, and if Borrower
acquires fee title to the Property, tha Ieasehold and fee title shall nat 'nerge untess Lender agrees to the merger in
wiriting.
8. Protection of Lender's Rights in the Property. If Borrower falis ‘o porform the covanants and agresments
contalned in this Security instrument, or thate is a fegal proceeding that ~—ay significantly affect Lender's rights in
the Property (such as proceeding In bankruptcy, probatae, for condemnatio’. Or to enforce laws or ragulations),
then Lender may do and pay for whatever ls necessary to protect the value o the Froperty and Lender's rights in
the Property, Lender's actions may include paying any sums secured by a llen wiicii has pricrity over this Security
Instrumem, appearing In court, paying reasonabie aticmeys’ fees and entering on the Property to make repalrs.
Although Lender may take action under this paragraph 6, Lender doss not have to do «).

Any amounts disbursed by Lender under this paragraph & shall become additional cebt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of paymant, t.ase amounts shali
bear interest from the date of disbursement at the Note rate and shall be payable, with intersst, upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or fis agent may make rsasonable entrias upon arnd inspections ot the Propeny.
Lender shall give Borrowsr notice at the time of or prior to an Inspection specifying reasonable _cause for the
inspection.

8. Condaemnation. The proceeds of any award of claim for damages, direct or consequential, in connsction
with any condemnation or other taking of any part of the Property, or for coriveyance in lieu of condemnation, are

hereby assigned and shalfl be paid to Lender,
in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this

Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of
the Property, untess Borrower and Lender otharwise agree In writing, the sums secured by this Security instrument
shall be reduced by the amount of the procesds muttipiled by the following fraction: {(a) the total amount of the
sums secured Immediately before the taking, divided by (b) the fair market value of tha Property immediately
before the taking. Any balance shall ba paid to Borrower.

If the Property is abandonsd by Borrower, or i, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Berrower falis to respond to Lender within 30 days after the date
the notice is given, Lender Is authorized to collect and apply the proceeds, at its option, elther to restoration or
repair of the Property or to the sums securad by this Security Instrument, whether or not then due.

Unfess Lender and Bomrower otherwise agree In writing, any application of proceeds to principal shail not
extend or postpone the due date of tha monthly payments referred {o in paragraph 1 or change the amount of
such payments.

9. Borrower Not Released; Forbearance 8y Lender Not a Waiver. BExtension of the time for payment or
modification of amortization of the sums secured by thls Security instrument granted by Lender to any successor
in Interest of Barrower shall not operats to release the lability of the original Borrower or Borrower’s successors In
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intarast. Lender shall not be requirad to commence proceedings against any successor in interest or refuse to
extend time ftor payment or otherwise modify amortization of the sums secured by this Securlty Instrument by
reason of any demand made by the ariginal Borrower or Borrower’s successors in interest. Any forbearance by
Lender in exercising any right or remedy shalf not be a walver of or preciude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Securlty Instrument shall bind and benefit the successors and assigns of Lender and
Borrowar, subject 10 the provisions of paragraph 16. Borrower's covenants and agreements shall be joint and
several. Any Borrower who co-signs this Security Instrument but does not execute the Note: {a} Is co-signing
this Security Instrument only to morigage. grant and convey that Borrower's interest in the property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums sacured by this Security
instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommaodations with regard to the terms of this Security instrument or the Note without that Borrower's
consent.

11. i.oan Charges. !f the loan secured by this Security Instrument Is sublect to a law which sets maximum
ioan charges,-and that law Is finally interpreted so that the interest or other loan charges collaected or to be
collected in‘cornection with the loan excead the permitted limits, then: (a8) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted Nmit; and {b) any sums already
coliected from Borrowar which excesded permitted timits will be refundsd to Borrower. Lender may choose to
make this refund by Jeducing the principal owed under the Nate or by making a direct payment 1o Borrower. if
a refund reduces prinicizai, the reduction will be treated as a partlal prepayment without any prepayment charge
under the Note.

12. Legislation Atfectizg Lender's Rights. if enactment or expiration of applicable laws has the effect of
rendering any provision of thr tiote or this Security Instrument unenforceable according to its terms, Lender, at
s oplion, may require immediats payment In full of all sums secured by this Security Instrument and may
invoke any remadies permitted Ly pilragraph 20. If Lender exercises this option, Lender shall take the steps

spechied In the second paragraph ¢f parzgraph 16.

13. Notices. Any notice to Borrowur providad for in this Security Instrument shalf be given by delivering it or
by mailing it by first class mall unigss asplicable law requiras use of another method. The notice shall be
diracted to the Propery Address or any otiw address Borrower designates by notice to Lender. Any notice 1o
Lender shall be given by first class mal to-uinder's address stated herein or any other address Lender
designates by notice to Batrowar. Any notice proavided for in this Securlty Instrument shall be deemed 1o have
bean given to Borrower or Lender when given as prcvide in this paragraph.

14. Governing Law; Severability. This Security Inst=yment shall be governed by fedaral law and the law of
the jurisdiction in which the Property is located. In 1ne event that any provision or clause of this Sacurity
Instrument or the Note conflicts with applicable law, stch conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effec: »vithout the confiicting provision. To this end the
provisions of this Security instrument and the Note are deciared o he severable.

15. Borrowar's Copy. Borrower shall be given one como'mad copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrowir. | =il or any part of the Property or any
Interest in it Is sold or transfarred {or #f a benaficial interest in Barrawer Is zo!d or transferred and Borrower is not
a natural persan) without Lender's prior written consent, Lender may, at ts urtion, require Immediate payment
in full of all sums secured by this Securlty Instrument. Howsver, this optionshzil not be exercised by Lender ¥
exarcise is prohibited by foderal law as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleratio. The notice shall provide a
period of not less than 30 days from the date the notice Is delivered or maiied within w. asch Borrower must pay
all summs secured by this Security Instrument. If Borrower fails to pay these sums pricr to the explration of this
period, Lender may Invoke any remedies permitted by this Security Instrument without furtker wotice or demand
on Borrpwer.

17. Borrower's Right to Relnstate. |f Borrower meets certain conditions, Borrower shall have the right to
have enfarcement of this Security Instrument discontinued at any time prior to the aarier of: (a) £ Ueys {or such
other period as applicatie law may specify for reinstatement) before sale of the Property pursuant 1o any power
of sale contalned In this Securfty instrument; or (b) entry of & judgmeant enforcing this Security Instrument.
Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
tnctrumert and the Note had wu atcwieraiion occurred; (b} cures any detault of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the ilen
of this Securlty Instrument, Lender's rights In the Property ard Borrower's cbligation to pay the sums secured
by this Security Instrument shall continug unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as is no acceleration had occurred.
Howevaer, this right to reinstate shall not apply In the case of acceleration under paragraphs 12 or 16.

18. Hazardous Substances. Borrower shall not cause or permit the presence, usa, disposal, storage, or
release of any Hazardous Substancas on or in the Property. Borrower shall not do, nor allow anyone eise to do
anything affecting the Property that Is In vioiation of any Environmental Law. The praceding two sentences
shall not appty 1o the presence, use or storage on the Property of small quantities of Hazardous Substancas
that are generally recognized ta be appropriate to normai reskdential uses and to maintenance of the Propernty.

Borrower shail promplly give Lender writton notice of any investigation, claim, demand, lawsuit or other
action by any governmentat or regulatory agency or private party Invoiving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by
any governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance
affecting the Property Is necassary, Borrower shall prompily take all necessary rermnedia) actions in accordance
with Environmental Law.
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As used in this paragraph 18, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosens, other flammable or toxic
petrclaurmn products, toxic pesticides and herbickies, volatiie soivents, materials containing asbestos or
formaidehyde, and radioactive materials. As used in this paragraph 18, "Environmental Law” means federal faws
and laws of the jurisdiction where the Property is iocated that relate to health, safety or environmental protection.

18. No Defsults. The Borrower shali hot be in default of any provision of the FPrior Mortgage or any other
mortgage secured by the Property.

20. Acceleration; Remedies. Lender shall give notice to Botrower prior to acceleration following Borrower's
breach of any covenant or agreament In this Security Instrument (but not prior to acceleration under paragraphs 12
and 16 uniess applicable faw providas otherwisa). The notice shall specify: (a) the default; (b) the action required to
cure the dafault; (c) a date, not less than 30 days from tha date the notice is given to Borrower, by which the default
must be cured; and {(d) that tailure to cure the default on or before the date specified in the notlce may result In
acceleration of the sums secured by this Security Instrument, foreciosure by judicial proceeding and sale of the
Property. The notice shall further Inform Bostower of the right to reinstate after acceleration and the right 1o assert
in the foreclosurs proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreciosure. If ine-Zefault is not cured on or betore the date specified in the notice, Lender at its option may require
immediate paymer: in fill of all sums secured by this Security Instrument without further demand and may
foreclose this Securt'y Istrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred in
pursuing the remedies_rovided In this paragraph 20, including, but not limited to, reasonable attomeys’ feas and
costs of title evidence.

21. Lender in POossess 07, Upon acceteration under paragraph 20 or abandonmaent of the Property and at any
time prior to the expiration of =~y period of redemption following judicial sale, Lender {in person, by agent or by
judicially appointed recetver) sts ‘% "oe entitied to enter upon, take possession of and manage the Praperty and tc
collect the rents of the Prapserty inclzaing those past dus. Any rents collected by Lender or the receiver shall be
applied first to payment of the costz-Of management of the Property and collection of remts, including, but not
limited to, recsiver's fees, pramiums on recdiver's bonds and reasonabile attormneys' fees, and then to the sums

secured by this Securlty Instrumern,
22. Release. Upon payment of all sums racured by this Security Instrument, Lender shall release this Security

Instrument without charge to Borrower. Borrovearshall pay any recordation costs.

23. Waiver of Homaestead. Borrowser waives = right of homestead exemption in the Property.

24. Piders to this Security Instrument. If one'c” more riders are executed by Borrowsr and recorded together
with thls Security instrument, the covenants and agreemanty, of each such fider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as i the rider (s) were a part of

this Security Instrument.

NOTARY PUBLIC STATE OF
| MY COMMISSION EXP. NOW.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covansats comtained In this Security
instrumeant and in any rider(s) executed by Borrower and recorded with the Security In aument.
“r‘z(’w-(,‘ Alur > it »‘\f\ri/(n/

LK

—

-Borrower

-Borr

‘\ Kogad i Uhan, oty Pbilic, i<l manl

_____ P . N0 .. N . S ————
JOHNﬁ;UU&jIGNING SOLYEY FOR THE PURPOSE OF WAIVING HOMEST s RIGHTS "L‘f
{ ‘J’ul\a [

BERTHA LYNCH

This Document Prepar

The First National Bsnk of Chicago
L 60670

One First National Plarn Suite 0203, Chicapo,
Space Betow This Line For Acknowlegment)

STATE OF ILLINCIS, ot County ss:

~ ;
I, f.‘.&f&d&( ') @\d-E“L . & Notary Public in and for said county and state, do hereby
certify that LAVERN BATLEY (WIDOM) AND CHYRISSE BAILEY K/N/A CHYRISSE YOUNG MARRIED TO JOHN N. YOUNG

personally known to me to be the same person(s} whosea nama(s) Is (are} subscribed to the foregoing instrumem',
appeared betore me this day in persen, and acknowledged that .- signed and
free and voluntary act, for the uses and purposes thgrein set forth,

detivaered the sald instrument as

e
Given under my hand and official seal, this __2 X ¥** day of w 1995
My Commission explres: 7) pre 0 fs s ¥ g5 - axk ; d?«LLnL:,\.Jlﬂ
’ CLAMDIBtany Baiic

Notary Fublic Cook County, Niinoig
My Compusse n E2 ren 1y o 4, 1995
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