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MOHRTGAGE

THIS 15 A FIRST MCW7GAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOF. CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS 250 PRINCIPAL BALANCE {(INCLUDING FUTURE

ADVANCES AND DEFERRED INTZPZST). AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOTIAYTD,

THE MAXIMUM AGGREGATE PRINCIPAL BALANCE SECURED BY THIS MORTGAGE
S $181,250,.00 WHICH IS 125 % _0F THE "'NOTE AMOUNT",

pr—

l.  DEFINITIONS OF WORDS USED IN THIS MORYC#GE

{A)  Security Instrument. This Mortgage, which iz dated AUBUST 30, 1895,
will be called the "Security Instrument”

(i ERCOUNTY TITLE

{8) Borrower. MONJED M. HASAN AND SA3HA M. HASAN, HUSBAND AND
WiFE

£12965586

sometimes will be called "Borrower” and sometimes simply " or "me."

(C) Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * » = = * = = * * TS SUCCESSORS AND/OR

ASSIGNEES, will be called "Lender.” Lender is a Federal Savings and Loan Association which is
orgenized and exists under the laws of the United Statas. Lender's address is 1901

HARR{SGN STREET, OAKLAND, CALIFORN{IA 94612,
WA

* h
S000BA 1T 103.02.8572-83) AD8A Page ) 603
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WORLD SAVI
A FEDERAL SAVINGS AND LOAN ASSOCIATION

5 EXHIBIT A
LEGAL DESCRIPTION

0000884161

LOAN NO.

AlL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF iLLINOIS * * » » * * |, DESCRIBED AS FOLLOWS:

LOT 5 IN MIROBALLI'S STEEPLE HILL, BEING A SUBDIVISION CF
THE SOUTH 2% ACRES (EXCEPT THE EAST 58%.97 FEET THEREOF) OF

THE SOUTHEAS? 1/4 OF THE SOUTHEAST 1/4 OF SECTION 34,
TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN CCOK COUNTY, ILLINOIS.

TAPE ONLY THE LEGAL DESCRIPTION 7O THIS PAGE.

GF410 (12.27.04/2-84) RIDA
UNIVERSAL

CANL

£I23655¢
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(D} Note. Tha note signed by Borrower and having the same date as this Secunty
Instrument will be called the "Note The Note shows that | owe Lender the original principal
amount of US. $145,000.00 (‘Note Amount’). plus accrued and deferred interest and
such other amounts as statad in the Note. | have promised to pay this debt in monthly
payments and to pay the debt in full by SEPTEMBER 01, 2025.

(E} Property. The property that is describad below in Section lll entitled "Description

of the Property” will be cailad the “Property.”

(F} Sums Secured. The amounts described below in Section | entitled "Borrower's
Transfer of Rights in the Property” sometimes will be called the 'Sums Secured”

(G} Person. Any person, organization. governmental authority or other party will be
called "Parsen”

. BORROWIP'S TRANSFER OF RIGHTS IN THE PROPERTY
{ mortgage, " evocably grant and convey the Property to Lender subject to the terms

of this Security Inswwment. This means that, by signing this Security Instrument, | am giving
Lender those rights that ars stated in this Security instrument and also those rights that the
law gives to lenders who ho'd mortgages on real property. | am giving Lendar these rights to
protact Lender from possible-icises that might result if | fail to

(it pay all amounts owed to Lender under the Note and all other notes secured
by this Security Instrumant, called thy."Secured Notes' including future advances made by
Lender and any changes to the Secured. 'intes made with the written consent of Lender;

(il pay with interest, any amourts that Lender spands under Paragraphs 2 and 7
below to protect the value of the Property and Lender's rights in the Property, and

fil  keep all of my other promises and sgraements under this Security Instrument,
the Secured Notes and any changes to the Secured Wotss made with the written ceonsent of
Lender.

.  DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described below:

it The property which is located at 8612 STEEPLE HILL Or, HICKORY
HiLLs' lL 60457' » L] - - L2 L] L4 - - L4 - - “ » L] » ” [ » a L] Tha lega‘
description of the Property is attached as Exhibit "A” which is made a pari ot this Security
Instrument. This Property is called the "Described Property.”
REAL ESTATE INDEX NUMBER: VoL
18-34-402-007 84

(i} AN huildings and other improvements that are located on the Described
Property.

i} Al rights in other property that | have as owner of the Described Property.
These rights are known as easements, rights and appurtenances attached to the Property;

SDOOBB: 102.02.9%/1-58) AQ8C Fage 2
DEFERRED iNTEREST MORTGAGE-ADJUSTABLE
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(il Al rights in other property that | have as owner of the Described Property.
These rights are known as easements, rights and appurtenances attached to the Property;

{ivi All rents or royalties and other income from the Described Property,

v) Afl mineral, oil and gas rights and profits, water rights and stock that are part
of the Described Property.

(vi)  All rights that | have in the Jand which lies in the streets or roads in front of,
behind or next 1o, the Described Property;

(viil Al fixtures that are now or in the future will be on the Described Property or
on the property described in subsection (i} of this Section;

Wi All of the rights and property described in subsections {iil through (viil of this
Section that1 2cquire in the future,

i) “£8 roolacements of or additions to the property described in subsections (i
through {vii) of this-Szction; and

ix} Al of %¢ amounts that { pay to Lender under Paragraph 2 below.

iv. BORROWER'S RIGHT TO GRANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION (O DEFEND OWNERSHIP OF THE PROPERTY

| promisg that (i} | lawfully own’ ne Property. (il | have the right to mortgage, grant
and convey the Property to Lender; and (i} there are no outstanding claims, charges, liens or
encumbrances against tha Property, except fur thnose which are of public record

| give a genaral warranty of title to Lender’ Tiis means that | will be fully responsible
for any losses which Lender suffers because someore other than myself has some of the

rights in the Property which | promise that | have. | prenuse that | will defend my ownership
of the Property against any claims of such rights.

COVENANTS
I promise and | agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY

| will pay to Lender, on time, all principal and interest due undaer the Securad Notes
and any prepayment and late charges due under the Secured Notes.

2 PAYMENTS FOR TAXES AND INSURANCE

{A} Borrower's Obligetions

| will pay all amounts necessary to pay taxes and hazard insurance preémiurns on
the Property as well as assessments, leasehold payments, ground rents or mortgage insurance
pramiums (if any).

SDONBT 103.07.95/1-95) ADSE TAGRTGAGE-ADJUSTABLE 1%
Page 3
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Subject to applicable law, no escrow shall be required except upon written
demand by Lender, in which case, | shall pay to Lender on the day payments are due under
the Note, until the Note is paid in full & sum ["Funds®) for. la) yearly taxes, penaities and

assassments which may attain priority over this Sacurity Instrument as a lien on the Property; .

b} yearly leasehold payments or ground rents on the Property, if any. (¢ yearly hazard or
proparty insurance premiums; (d) yearly flood insurance premiums. if any. and (e yearly
mortgage insurance premiums, if any These itams ara called "Escrow Items” Lender may, at
any time, colfiact and hold Funds in an amount not to exceed the maximum amount a lender
for a federally refated mortgage foan may reguire for an escrow account under the federal
Real Estats” Settlement Procedures Act of 1974 as amended from time to time, 12 USC.
5 2601 et sea ('REEPA"), unless another law that applhes to the Funds sets a lasser amount (f
so, Lender mzy, at any time, collact and hold Funds in an amount not to excesd the lesser
amount. Lender (niy estimata the amount of Funds due on the basis of current data and
reasonable estimats of expenditures of future Escrow ltems in accordance with applicabie

law.

The Funds shall ke heid in an institution whose deposits are insured by a federal
agency, instrumentality, or entity lincluding Lender, if Lander is such an institution} or in any
Federal Home Loan Bank Lender stah apply the Funds to pay the Escrow Items. Lender may
not charge me for holding and applying the Funds, annually analyzing the escrow account, or
varifying the Escrow Items, unless Lender pays me interest on the Funds and/or applicable law
permits Lender to make such a charge Howvsevar, Lender may require me to pay a one-time
charge for an independent real estate tax reporting service used by Lender in connection with
this loan, unless applicable law provides otharwice Unless an agresment is made or applicable
law requires interest to be paid, Lender shall nioi ce required to pay me any interest or
earnings on the Funds. Lender shall give to me, withioui charge. an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional secunity for all sums securad by this
Security Instrument.

if the Funds held by Lendsr exceed the amounte perinttad to be held by
applicable law, Lender shall acccunt to me for the excess Funds in 7icurdance with the
requirements of applicable law. If the amount of the Funds hsid by Lender-scany time is not
sufficient to pay the Escrow Items when due, Lender may so notify me in writing, and, in
such case | shall pay to Lender the amount necassary to make up the deficienc or shortage.
| shall make up the deficiency or shortage in accordance with the raquirements of ‘tnia Lender,
at its sole discretion, in the manner and times prascribed by RESPA.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to me any Funds held by Lander. If. under paragraph 28, Lender shall acquire
or sell the Property. Lender, prior to the acquisiticn or sale of the Property, shall apply any
Funds held by Lender at the time of acquisition or sale as a credit against the sums secured
by this Security instrument.

SOA080 (03.02.95/1-95] ADBF MORTGAGE- AOVUETABLE IL
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3.  APPLICATION OF BORROWER'S PAYMENTS
Unless the law requiras otherwise, Lender will apply each of my payments under the
Securad Notes and under Paragraphs ! and 2 above in the following order and for the

following purposes.

First, to pay prepayment charges dus under the Secured Notes;

Second, to pay any advances due to Lender under this Security instrument;
Third, to pay the amounts due to Lender under Paragraph 2 above;

Fourth, to pay interest due under the Secured Notes:

Fifth, to pay deferred interest uncer the Secured Notes;

Sixth, to pay principal due under the Securad Notas;

Last, \& pay late charges dus under the Secured Notes.

4. BORROWE('S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
I will pay all taxps, gssessments and any other charges and finas that may be imposed
on the Property and that may be superior to this Security Instrumant.

1 will also make paymerts dus under my lease if | am a tenant on the Property and |
will pay ground rents (if any) cue on the Property. | will pay these amounts aither by making
the payments to Lender that are described in Paragraph 2 above or by making the payments
on time to the Person owed them.

Any claim, demand or charge thet = made against property because an obligation has
not bean fulfiled is known as a lien. | wii-oromptly pay or satisfy all liens against the
Property that may be superior to this Secuvity !nstrumaent. However, this Security instrument
does not require me to satisfy a superior lien (f.{A) | agree, in writing, to pay the obligation
which gave rise to the superior lien and Lender apricves in writing the way in which | agree
to pay that obligation; or {B) in good faith, | argue o defend against the supericr lien in a
lawsuit so that, auring the lawsut, the superior lien may not be anforced and no part of the
Property must be given up; or (C) | secure from the holder of that other lisn an agreement,
approved in writing by Lender, that the lien of this Security instrument is supsricr to the lien
hoid by that Person if Lender detsrmines thet any part of (e Property is subject to a
superior lien, Lender may give to me a notice identifying the superior lien. | will pay or satisfy
the superior lien or take one or more of the actions set forth above within 10 days of the
giving of natice.

5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will obtain and maintain hazard insurance in cover all
buildings and other improvements that now are or in the future will be lotsted on the
Property. The insurance must cover loss or damage caused hy fire, hazards normaily covered
by "extended coverage” hazard insurance policies and other hazards for which Lender requires
coverage. The insurance must be In the amounts and for the periods of time required by
Lender. | may choose the insurance ccmpany but my choice is subject to Lender's approval
Lender may not refuse to approve my choice unless the refusal is reasonable. All of these
insurance policies and renewals of the policies must include what is known as a Standard
Mortgsges Ciguse to protect Lender. The form of all policias and renewals must be
acceptable to Lender. Lender will have the right to hoid the policias and renewals. if Lender
requires, | will promptly give Lender all receipts of paid pramiums and renewsl notices that |
receive.

SDOOSE 103.02.9511-951 AQAG MORTGAGE-ADJUSTABLE IL
Page 5

CTC96536




UNOFFICIAL COPY




UNOFFICIAL COPY

If | obtain earthquake insurance, any other hazard insurance, credit life and/or disability
insurance, or any other insurance on or réelating to the Property or the Secured Notes and
which are not specifically required by Lender, | will name Lender as loss payes of any

procesds.

0000984161

f there is a loss or damage to the Property, | will promptly notify the proper

insurance company and Lender. If | do not promptly prove to the insurance company that the

loss or damage occurred, then Lender may do so.

The amount paid by the insurance company is called "Proceeds” Any Proceeds received
will be applied first to reimburse Lender for costs and expenses incurred in connection with
obtaining the Proceads, and then, at Lender's option and in the order and proportion as Lender
may determira in its sole and absolute discretion, regardiess of any impairment or lack of
impairment cf security, as follows: (Al to the extent aliowed by appticable law, to the Sums
Secured in a snanner that Lender determines and/or (B} to the payment of costs and expenses
of necsssary teusrs or to the restoration of the Property to a condition satisfactory to
Lender. such appucsrsn to ba made in the manner and at the times as determinsd by Lender.

If | abandon the Property or if | do not answer, within 30 days, a notice from Lender
stating that the insurance curpany has offered to sattle a claim, Lender may collect the
Proceeds. Lender may use the Froceeds to repair or restore the Property or to pay the Sums
Secured. The 30-day period will hegin when the notice is givan.

Iif any Proceeds are used to riaduca the amount of principal which | owe to Lender
under the Secured Notes, that use will rnct delay the dus date or change the amount of any
of my monthly payments under the Secured Notes and under Paragraphs 1 and 2 abovs.
However, Lender and | may agree in writing tu-daidys or changes.

If Lender acquires the Property under Paragrepl: 27 below, all of my rights in the
insuranca policies will belong to Lender. Alsa, all of my rights in any procesds which are paid
because of damage that occurred before the Property is acquired by Lender or sold will
belong to Lender. Howaver, Lender's rights in those procesds ‘will not be greater than the
Sums Secured immediately before the Property is acquired by Lund'er or sold.

If | am required by Lender to pay premiums for mortgage incurance, | will pay the
premiums untii the requirement for mortgage insurance ends accurding. tc my written
agreement with Lender or according to law

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULSILL ANY

LEASE OBLIGATIONS

| will keep the Property in good repair. | will not destroy or substantially change the
Property and ! wili not allow the Property to deteriorate. | will keep and maintain the Proparty
in compliance with any state or federal hazardous materials and hazardous waste iaws. | will
not use, generate, manufacture or store any hazardous materiais or hazardous wasta on, under
or about the Property. ! will indemnify, defend and hold harmiess Lender and its employess,
officars and directors and their successors from any claims, damages or costs for raquired
or necessary repair or the removal of hazardous waste or any other hazardous materials
claim. If | do not own but am a tenant on the property, | will fulfill my obligations under my
igasa. | also agres that, if | acquire the fee title to the Property, my lease interpst and the fee
titte will not merge uniess Lender agrees to the marger in writing.

S0008F (03.02.9%5i1-9S) AQBH MORTGAGEADJUSTABLE 1L
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

If. (Al } do not keep my promises and agreemants made in this Security Instrument, or
(B someone, including me, begins a ‘egal proceeding that may significantly affect Lendar's
rights in the Property {such as a legal proceeding in bankruptcy, in probate, for condemnation
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to
protect the Lender's rights in the Property. Lender’s actions may include appearing in court,
paying reasonable attornevs fees and entering on the Property to make repairs. Lender must

give me notice before Lender may take any of thase actions. Although Lender may take action -

under this Paragraph 7, Lender does rot have to do so. Any action taken by Lender under this
Paragraph 7. will not release me from my obiigations under this Sacurity Instrument

! will pay to Lender any amounts which Lender advances under this Paragraph 7 with
interest, at the interest rate in effect under the Securad Notes which have not been paid |
will pay thosa amounts to Lender when Lender sends me a notice requesting that | do sc.
interast ori wzch amount will begin to accrue on the date that the amount s advanced by
Lender. However,-Lender and | may agree in writing to terms that are different from those in
this Paragraph 7. This Security Instrument will protect Lender in case | do not keep this
promise to pay tngor amounts with intarest

8. LENDER'S RIGHT 1O [MSPECT THE PROPERTY

Lender, and others authciized by Lender. may enter upon and inspect the Froperty.
They must do so in a reasonablenanngr and at reasonabla times. Before or at the time an
inspection is made. Lender must give me notice stating a reasonable purpose for the

inspection.

9. AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

I assign to Lender all my nghts: (Al to prozeads of all awards or clams for damages
resulting from condemnation, eminent domain or cuer governmental taking of all or ary part
of the Property. and {Bl to proceads from a safe ‘oi il or any part of the Property that is
mada to avoid condemnation, eminent domain or other .gruvernment taking of the property. All
of those proceeds will be paid to Lendar.

it all of the Property is taken, the proceeds will be useu t5 reduce the Sums Secured
f any of the procesds remain after the amount that | owe to Lender has been paid in full,
the remaining proceeds will be paid to me Unless Lender and | agrcs otharwise in writing. if
only a part of the Property is taken, the amount that | owa to Lender vl be reduced only by
the amount of proceeds multiplied by the following fraction (A} the total #7iount of the Sums
Secursd immadiately before the taking, divided by (B] the fair market vaue of the Proparty
immediately before the taking. The remainder of the procaeds will be paid to Wnz.

If | abandon the Property or if | do not answer, within 30 days, a notice 7o Lender
stating that a governmental authority has offered to make a payment or to settle a claim for
damages, Lender has the authority to collect the proceeds. Lender may then use the proceeds
to repair or restore the Property or to reduce the Sums Secured Tha 30-day period will
begin when the notice is given

If any proceeds are used to rsduce the amount of principal which | owe to Lender
under the Secured Notes, that use will not delay the due date or change the amount of any
of my monthly payments under the Secured Notes and under Paragraphs 1 and 2 above.
Howsever, Lender and | may agree in writing to delays or changes.

§D0935 101.02,95/1-95) » 04l MORTGAGE- ARJUSTABLE {3
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10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS

{A} Borrower's Obligations
Lender may allow a Parson who takes over my rights and obligations subject to

this Security instrument to delay or to change the amount of the monthly payments of
principal and interest due under the Sacured Notes or under this Security Instrument Even if
Lender does this, howaver, that Person and | will both stil ba fully obiigated under the
Sacured Notes and under this Securily instrument,

Lender may aillow those delays or changes for a Person who takes over my
rights and obligations, even if Lender is raquested not to do so. Lendar will not be required
to bring a lawsuit against such a Person for not fulfilling obligations under the Secured Notes
or under this Security instrumaent, even if Lender is requested to do so.

(B} _Lender's Rights _
Cven if Lender does not axercise or enforce any of its rights under this Security

Instrument or” iider the law. Lender will still have ali of thcse rights and may exercise and
enfarca them iri-ths, future. Even if Lender obtains insurance., pays taxes. or pays other claims,
charges or ligns age:ist the Property, Lender will have the right under Paragraph 27 below to
demand that | make iminediate payment in full of the amounts that | owe to Lender under the
Securad Notss and undir this Security Instrument

1 OBLIGATIONS OF BORRCWSR AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Person who takes over my rights or obligations under this Security [nstrument wii
have all of my rights and will be obligaten to keep all of my promises and agreements made
in this Security instrument. Similariy, any Ferson who takes over Lander's rights or obligations
under this Security Instrurent will have all o Lender's rights and will be obligated to keep all
of Lenger's agreaments made in this Security Ingtrument.

If more than one Person signs this Security [nstryment as Borrowsr, each of us is fully
obligated to keep all of Borrower's promises and ‘olhgations containsd in this Security
Instrument. Lender may enforce Lender's rights undar tis Szourity Instrument against each of
us individuaily or agairst all of us together. This means that any one of us may be required to
pay all of the Sums Secured

12, MAXIMUM LOAN CHARGES
If the loan secured by this Security Instrument is subject to a law vhich sets maximum

ioan charges, and that law is finally interpreted so that the interest or 2%1u¢ loan charges
collected or to be coliected in connection with the loan exceed permitted limis then: (Aj any
such foan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limits and {B) any sums alraady collectad from Borrowser which exceeded permitted
limits will be refunded to Borrower. Lender may choose to maka this refund by roducing the
principal owed under the Secured Notes or by making a diract payment to Borrower. If a
refund reduces principal, the reduction will be treated as a partial prepayment without any
prepaymant charge under the Secured Notas.

13. LEGISLATION AFFECTING LENDER'S RIGHTS

If a change n applicahle law would make any provision of the Secured Notes or this
Security instrument unenforceabls, Lender may require that ! maks immadiate paymant in full
of all Sums Securad by this Security Instrument.

SDOOBH {03.02.9%:1-9% A0BJ MORTGAGE - ADJUSTABLE it
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14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Security Instrument will be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another
method. The notice will be addressed to me at 8612 STEEPLE HILL DR, HICKORY
HlLLS'|L60457.wnnn»uﬁuuuuuunnnuu»n*uu
A notice will be given to me at an alternative address if | give Lender a notice of my
alternative address. | may designate only one mailing address at a time for notification

0000384161

» "

purposes. Any notice that must be given to Lender under this Security Instrument will be given -

by mailing it by first class mail to Lender's address stated in Section 1(C} above entitled,
"Definitions of Words Used in This Mortgage,” unless Lender gives me natice of a differant
address. Any notice required by this Security Instrument is given when it is mailed or when it
is delivered according to the requrements of this Paragraph 14 or of applicable {aw.

15. GOYVESNING LAW,; SEVERABILITY

This Sezurity Instrument and the Secured Notes shall be governed by and
construed under fzderal law and federal rujes and regulations including those for federal
savings and logn uraocisiions, celled "Federal Law.'" In the svent that any of the terms or
provisions of this Security Instrument or the Securad Notes are intgrpreted or construed by a
court of competent jurisdiction to be void, invalid or unaenforceabia, such decision shall affect
only those provisions sc-construed or interpreted and shall not affect the remaimng provisions
of this Sacurity Instrument ¢r *ne Secured Notes.

16. BORROWER'S COPY
| acknowledge the raceipt of cne ronformed copy of the Secured Notes and of this

Security Instrument

17. LENDER'S RIGHTS TO RENTAL PAYMENTS. AND TO TAKE POSSESSION OF THE

PROPERTY

if Lender requires immediate payment in full oi it /1 abandor the Property, then Lender,
Persons authorized by Lender, or a receiver appointad b, a court at Lender's request may (A)
collect the rental payments, including overdue rental payments, directly from the tenants; (B3}
entar upoh and take possession of the Property. (C) manage i FProperty; and (D) sign. cancel
and change rental agreements and leases. If Lander notifies tha ‘tznents that Lender has the
right to collect rental payments directly from them under this Parag-aph 17, | agree that the
tenants may make those rental payments to Lender without having to ask {i! Lender whether |
have failed to keep my promises and agreements under this Sscurity Instrumaont, or (il me for
my permission to do sc.

If Lender acts to have the Property sold after a Breach of Duty as ‘dnfined in
Paragraph 28, | understand and agres that (Al my right to occupy the Property ceasss at the
time the Property is sold; (8] | shall have no right to occupy the Property after such sale
without the written consent of the new owner of the Property; and (C) my wrongfui and
unfawful possession of the Property may subject me to monetary damages, including the loss
of raeasonable rent and the cost of eviction All rental payments coilected by Lender or by a
raceiver. other than the rent paid by me under this Paragraph 17, will be used first to pay
the costs of collecting rental payments and of managing the Property. If any part of the renta!
payments remains after those costs have been paid in full, the remaining part will be used to
reduce the Sums Secured The costs of managing the Property may inciude the receiver's
feas, reasonable attorneys’ fees and the costs of any necessary bonds.

§Do0B) [03.02.95/1-35) ADBX MORTGAGE-ADJUST ABLE I
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18, INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignment is a transfer of rights to another. | may have rights to bring legal
action against persons, other than Lender, for injury or damage to the Property or in
connection with the loan made to me by Lender and which arose or will arise before or after
the date of this Sacurity instrument These rights to bring lega! action may include an action
for breach of contract, fraud, concealment of a material fact or for intentional or negiigent
acts. | assign these rights, and any proceeds arising from these rights, as permitted by

0000984181

applicable law, to Lender. Lender may, at its option, enforce these rights in its own name and -

may apply any proceeds resulting from this assignment to any amount that | may owe to
Lender under the Note and this Sacurity Instrument after deducting any expenses. including
attorneys’ faees, incurred in enforcing these rights At the raquest of Lender, | will sign any
further assignments or other documents that may be necessary to anforce this assignment

19. CLEFiL &) ERRORS
In the ~zvent Lander at any time discovers that this Security instrument, the Secured

Notes or any otter document related to this loan, called collectively the "Loan Documents,”
contains an error’ which was caused by a clericai mistake, caiculstion error, computer &rror,
printing error or siviar error, | agree, upon notice from Lender, to reexecute any Loan
Documents that are nccessary to correct any such error(s) and | also agree that | will not hold
Lender respansible for arv-damage to me which may result from any such error.

20. LOST, STOLEN OR MUTVILATED DOCUMENTS
If any of the Loan Documents are lost, stolen, mutilated or destroysd and Lender

delivers to me an indemnification in ‘my favor, signed by Lender, then ( will sign and deliver to
Lender a Loan Document identical in ‘forma and content which will have the affact of the
original for all purposes.

21 WAIVER OF STATUTE OF LIMITATIONS

i will waive, within applicable law, the Lleading of the statute of limitations as &
defense to enforce this Sacurity instrument, includiig any obligations refarred to in this
Security Instrumant or Secured Notes.

22. CAPTIONS
The captions and headings at the beginning of each- parsgraph of this Security

Instrument are for referance only and will not be used in the inte/pretation of any provision
of this Security Instrument

23.  MODIFICATION
This Security Instrument may bs medified or amended only by an agreerisnt in writing

signed by Borrower and Lender.

24, CONDOMINIUM, COCPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

i the Property is a unit in a condominium, cooperative or planned unit development,
sach of which shall be called the "Project” and ) have an intersst irs the common elements of
the Project, then Lender and | agree that

{a} If an owners association or other entity, called "Owners Association,” holds title
to Property for tha benefit or use of the Project and its members or sharahciders, the
Property also includes my interest in the Owners Association and the uses, proceeds and
benefits of my interest.

SLO08) (03.02,95/1-951 AQBL MORTGAGE-ADJUSTABLE L
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(B} The following ars called the "Constituent Documents” (i} The declaration or any
other document which created the Project; (il By—-laws of the Owners Association; (il Code
of regulations for the Project (ivi Articles of incosporation, trust instrument or equivalent
document which creates the Owners Association; (vi The Project's covenants, conditions and
restrictions; (vij Other aquivalent documents.

) shalt perform al of my chligations under the Constituent Documents, including
my obligation to pay, when due, all dues and assessments. If | do not pay the dues and
assessments when due, Lendar may, at its option, pay them | will pay to Lender any amounts
which Lender advsnces uider this Faragraph 24 according to the terms described in Paragraph

7 above.

{iC! If the Owners Association maintaing, with an insurance company reaschably
acceptable <o) Lender, a master or blanket policy on the Project which i1s satistactory to
Lender and which provides insurance coverage on the terms, in the amounts, for the periods.
and against tho hazards Lender raquires, including fira and hazards included within the term
"axtended coverzge’ and Lender is provided with evidance Of such master or blanket policy,
then: (i} Lender walves. the provision in Paragraph 2(B) above for the monthiy payment to
Lender of the astimatad yaarly premium instaliments for hazard insurance on the Property, and
(i} hazard insurance covarage on the Property as required by Paragraph © above is deemed to
be satisfied to the extent that the required coverage is provided by the Owners Association
policy. 1 shall give Lender prompt notice of any lapse in the required hazard insurance
coverage. | shall provide a copy f such mastar or blenket policy to Lander annually.

in the avent of a distribution 0f hazard insurance proceeds in lieu of restoration
or repair following a loss to the Propert;, whether to the unit or to common elements, any
proceads payable to me arg hereby assigned ard shall be paid to Lender for application to
the Sums Secured by this Security Instrument, vith any excess paid to me.

} shall take such actions as may be .ecsonable to insure that the Owners
Association maintains a public liability insurance policy sezaptable to Lender in form, amount
and extent of coverage

{D} | shall not, except after notice to Lender and with Lerder's prior written consent,
aither partition or subdivide the Property or consent to: (i} the abaiwiorment or termination of
the Project, except for abandonment or termination required by law in'the case of substantial
destruction by fire cr other casualty or in the case of condemnation, aminani, domain or other
governmental taking: (i) any amendment to any provision of Constituent Dacutrents uniess the
provision 15 for the express benefit of Lender or of lenders generally; () iarmination of
profassional management and assumption of self-management of the Owners ‘Association; or
vl any action whizh would bhave the effect of rendering the master or blainot hazard
insurance policy and/or the public lability insurance coverage maintained by the Owners
Association unacceptabls to Lender.

25. FUTURE ADVANCES

At Borrower's request Lender, at its option (but before release of this Saecurity
Instrument or the full reconvaeyance of the Property described in the Security Instrument] may
lend future advances, with interest, to Borrower. Such future advances, with interest, loan will
then be additional Sums Sscured under this Security Instrument

SDO0BK {03.02.55/1-95) AUSM MORTGAGE- ADJUSTABLE I8
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26. AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR
TRANSFERRED

Acceleration of Payment of Sums Secured. Lender may, at its option, require
immediate payment in full of all Sums Secured by this Security Instrument if all or any part of
the Property, or if any right in the Property, is sold or transfarred without Lender's prior
written permission. Lender also may, at its option, require immadiats payment in full if
Borrower is not a natural Parson and a beneficial interest in Borrower is sold or transferred
without Lender's prior written permission. However, lLender shall not require immediate
paymant in full if this is prohibited by Federal Law in effect on the date of the Security

instrument.

iIf Lender exercises the option to require immediate payment in full. Lendar will give
me notice cf acceleration f 1 fail to pay all Sums Secured by this Security Instrumant
immediately, ‘l.ander may then or thereaftar invoke any ramadies permittad by this Security
Instrument witneut further notice to or demand on me.

Exception to Acceleration of Payment of Sums Secured. If the sale or transfer of
all or any part of tna Troperty, or of a beneficial interast in Borrower, it Borrower is not a
natural Person, is the fi'st onr to occur after the date of this Security instrument, Lender will
not exercise the option—tw arcelerate payment in full of all Sums Secured and the loan may

be assumed if:

i)~ Lender receives a complated written application from transferee to evaluate the
creditworthiness of transferee as if ‘a.new loan ware being made to the transferee by Lender;

il Lender approves the creditwirthiness of the transferee in writing:

{iiil transferee makes a cash downj;ayment sufficient to meet Lender’'s then current
undarwriting standards;

fivl  an assumption fee. in an amount to Le fatarminad by Lender (but not to exceed
1% of the balance of principal and interest due unaer Y@ Secured Notes at the time of sale
or transfer of the Property or of the interest in the Bor'cwer is paid to Lender; and

) the transferes executes an assumption agreement which is satisfactory to Lender.

The loan may be assumed under fts then existing terms™-and conditions with one
exception; tha Lifgtime Rate Cap may be changed. The Lifetime Rate Cap shall he changed to
an interest rateé which is the sum of the interest rate in effact on, ‘he date of & sale or
transfer of the Property or beneficial interast in Borrower plus 5 percencage points, if that
sum exceeds the Lifetime Rate Cap stated in the Secured Notes.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

1t will be called a "Breach of Duty" if (i} { do not pay the full amount of esch monthly
payment on the date it is dus; or i} | fall to perform any of my promises or agreements
under the Note ar this Security Instrument, or (i} any statement made in my application for
this loan was materially false or misleading or if any statement in my application for this loan
was materially false or mislsading by reason of my omission of certain facts; or (iv} | have
mada any other statement to Lender in connection with this loan that is materially false or
misleading. If there is a Breach of Duty by me, Lender may demand an immediate payment of

all sums sscured.

SDOO0SL {03.02 95/1-35] ADBN MORTGAGE-ADJUSTABLE I8
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if there is a Braach of Duty by me, the Lender may take action to have the Property
sold under any applicable Federal Law, rule or regulation and. where Federal Law is not
applicable, under the law of the state where the Property is located, which will be called the

"Applicable Law.”

Lender doss not have to give me notice of a Breach of Duty unless notice is required

by Applicable Law. if Lender does not make & demand for full payment upon 8 Breach of

Duty, Lender may make a demand for full payment upon any other Breach of Duty

if thera is a Breach of Duty, Lender may aisc take action to have a receiver appointed
under the Applicable Law to collect rents from any tenants on the Property and to manage
the Property. The action to appoint a receiver may be taken without pricr notice to me and
regardiess of the value of the Property.

The sale of the Property may be postponed by or at the direction of Lender except
as limited or piclibitsad by the Applicable Law. If the Property is soid under the Applicable
Law, | agree that ;i _may be sold in one parcel | also agree that Lender may add to the
amount that | owe to.ie=dar sll legal fees, costs. allowances, and disbursements incurred as 2
result of the action to" sall the Property, except to the extent that the Applicable Law limits
or prohibits any such charges.

Lender will apply the pro:eeus from the sale of the Property in the following order:
(A} to alf fees, expenses and costs ncurred in cannection with the sale, including trustees’ and
attorneys' fees, if any, B} to all Sums Secured by this Security Instrument; and IC} any excess
to the Person or Persons lagally entitted o it

28. LENDER'S OBLIGATION TO DISCHARGE TS SECURITY INSTRUMENT

When Lender has been paid alf of the armounts secured by this Security Instrument,
Lender shall release or cancel this Security Instrumeni wvithout charge to me except that | will
pay any recordation costs.

29.  STATEMENT OF OBLIGATION
To the extent allowad by law, | will give Lender a fee for firnishing any statement of
obligation with respact to this Security Instrument or the Secured Noter

30. WAIVER OF HOMESTEAD
My right to any applicable homestead exemption in the Property is waived

THIS SPACE INTENTIONALLY LEFT BLANK,

SD008M 10].02,95/1-98) ADED MORTCAGE-ADJUSTABLE 1
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3, QUICK QUALIFYING LOAN PROGRAM
| have qualified for this loan by making stataments of fact which were relied upon by

Lender to approve the {oan rapidly. This loan is called a "Quick Qualifying Loan" | have stated
and | confirm that (Al { do not have any other Quick Qualifying Loans with Lender; (B) | have
agreed to not further encumber the Property and do not intend to further encumber the
Property for at Ieast six months after the date of the Secured Notes and this Security
Instrument; and {C} If | am purchasing tha Property, all of the terms of the purchase
agreament submitted 1o Lender are true and the entire down payment is cash from my own

funds.

00004984161

If any of the statements of fact that | have made are materially false or misleading, |
will be in default under the Secured Notes and this Security Instrument {f | am in such

default, Lender may, at its option, increase the interest rate and margin subject to the Lifetime
Rate Cap s*atud in the Secured Notes.

32. OWNER OCCUPANCY
Lender has rilied upon statements of fact which | have made to qualify for this loan. |

have stated and corhirm that (A} the Property is my personal and primary residence; (B) | will
occupy the Property #ot-later than 30 days after this Security Instrument is recorded, and (C)
| will use the Property 23-my residence for at lsast 12 months from the date this Security

Instrument is recorded.

if any of the statements 4t fact that | have made are materially false or misleading. |
will be in default under the Secursd Notes and this Security Instrument If | am in such
defaylt, Lender may, at its option, increzse the interest rate and margin, subject to the Lifetime

Rate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS,
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BY SIGNING BELOW, | accept and agree to the promisas and agreements contained in this
Security Instrument and in any rideris) signed by me and recorded in proper official records.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER(S):

L {Seal)
M JE M. HASAN T'_

&MC#W Lby%gfa%u 45 Aar  (Sesl

SABHA M. HASAN 7 e ) cacd

(Seal)

{Seal)

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

MORTGAGE-ADJUSTABLE

SC00APT {03.02.95/1-95) AGBY
Pago 18 af 18
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State of Illinolg, County of (lcaox. -, 1, the uwndereigned, @

‘ Mari- . oesma
ety P, 'Sh af titlnois

N AV Hf‘t\‘ﬁvv\

Notary Fublic in and for said County, in the State aforaszeld,
do hareby Cl’.‘rtlf}{ that Nomg& M. HGean o+ Saoha M \—h.atu\
omeed (n. v & b A i fnch
personally known to me to be the same person whose nama(e)
subscribed to the foregoing instrument appearcd before me this
day in person, and acknowledged that 4-hdy signed and delivered
the said instrument as (AJen frec and voluntarzy act, for the
uses and purposes therein set {orth,

C€iven under =y hand and official geal, this BDﬂdey of Q

Cwniesion Eplros
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