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tate of Nlinois FHA Cash No.

MORTGAGE 131:8030209-729

THIS MORTGAGE ("Sccury Inctrsment”) is given on - AUGUST 30 . 1998
The Morgagor is  RAUL ROSA AMNE ANA 1. ROSA, HUSBAND AND WIFE

whose address is 3229 NORTH KEELER
CHICAGO, IL a064)

("Borrowet(s)"), This Security Instrument is given 1o

PLATINUM HOMFE MORTGAGE CORPORATION

AN ILLINOIS CORPORATION ,
which is organized and existing under the laws of ILLINGIS , and whose address is
2200 HICKS ROAI, SUITE 101

ROLLING MEADOWS, 11. 60008

("Lender”). Berrower owes Lender the principal sum of ONE HUNDEED TWENTY-FIVE THOUSAND FIVE
HUNDRED ELEVEN AND 007100 Doilars
(US. 8§ 12551100 ). This debt is evidenced by Borrower’s note ‘fated the same date as this Security Instrument
("Note"), whizh provides for monthly payments, with the fult debt, if not paid eariicr, lue and payable on SEPTEMBER 1 |
2025 . This Security Instrument secures to Lender: () the repayment of the debt evideaced by the Note, with interest, and
all renewals, extensions and modifications of the Note: (b) the payment of all other sums, with interest, advanced under Paragraph
6 to protect the sceurity of ihis Securily Instrument; and (c) the performance of Borrower's covenanis and agrecments under this
Security Instrument and the Note. For this purpose, Berrower does hereby mortgage, grant and ccnvey to Lender the following
described property located in COOK County, Hlinois;
THE NORTH 1/2 OF THE SOUTH /2 OF LOT 69 IN THE SECOND ADDITION TO

MONTCLARE GARDENS, BEING A SUBDIVISION OF THE EAST 1/2 OF THE

NORTHEAST 1/4 (EXCEPT THAT PART TAKEN FOR RAILROAD) OF SECTION 30,

TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

PIN #: 13-30-214-041-0000, YO UME 362
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of the damaged Property, Any LJIN"Q)EOECJ r@ JAL&:&I@{:QdEp(MM the due date of the monthly

payments which are referred to in Paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
antount required to pay all owstanding indebtedness under the Nole and this Security Instrument shall be paid 10 the entity legally
entitled thereto,

In the evemt of foreclosure of this Sceurity Instrument or other transfer of title 1o the Property that extinguishes the
indebredness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupaney, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrewer shall oceupy, vstablish, and use the Property as Borrowet's principal residence within sixty days after the execution of
this Security [nstrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless the Seerclary determines this requirement will cause undue hardship for Borrower, or unless extenuating
circumsiances exist which are beyond Borrower’s control. Borrower shall notify Lenders of any extenuating circumstances.
Barrower shall not commit wasie or dastroy, damage or substantially change the Property or allow the Propenty 1o deteriorate,
reasonable weir and tear excepted.  Lender may inspect the Property if the Property is vacant or abandoned or the loan is in
default. Lender may take reasonable action 1o protect and preserve such vacant or abandoned Property, Borrower shall also be
indefault if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender
(or failed to provide Jaender with any material information) in connection with the loan evidenced by the Note, including, but not
limiled to, representatiops concerning Borrower's occupancy of the Properiy as a principal vesidence, [f this Security Instrument
is on a leasehold, Boriowes shatl comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leaschold and tee title shali so: be merged untess Lender agrees to the merger in writing.

6. Charges ta Borrowde and Protection of Lender’s Rights in the Property.  Borrower shall pay ail governmental or
municipal charges, fines and impraiiions that are not included in Paragraph 2. Borrower shall pay these obligations on time
directly 1o the entity which is oweddh. payment. If failure to pay would adversely affect Lender's interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

1f Borrower Luils 1o make these payniers or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements congained in this Security Instrurien:, or there is a legal proceeding that may significanily affect Lender’s righis
in the Property (such as a proceeding in bankrumwcy . for condemnation or to enforce laws or regulations), then Lender may do
and pay whatever is necessary to protect ihe value 0.1b2 Property and Lender’s righis in the Property, including paymient of taxes,
hazard insurance and other fems mentioned in Paragranh, 2

Any junauis disbursed by Lender under this Paragrapt shall become an additional debt of Borrower and be secured by this
Securiy Iosrument. These amounts shall bear interest fron| theldawe of disbursement, at the Note rale, and ar the option of
Lender, shall be ymmediately due and payable.

7. Condemmdion.  The proceeds of any award or claim fordamages, direct or consequential, in connection with any
eondemnision or other taking of any part of the Property, or for convevanie in place of condemnation, are hereby assigned and
shall be paid 10 Lender to the extent of the fuil amounc of the indebiednesy tbat remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebicdness.under the Note and this Security Instrument,
first to any delinquentaunounts applied in the order provided in Paragraph 3, and then «o.prepayment of principal. Any application
of the proceeds o the principal shall not extend or postpone the due date of the zeuthly payments, which are referred to in
Paragraph 2. or change the amount of such paymenis.  Any excess proceeds over an_suant required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legaliy erditied thereto.

B. Fees. Lender may collect fees and charges authorized by the Secretary,

9. Grounds Tor Acceleration of Debt,

() Defunlt,  Lender may. except as limied by regulations issued by the Secretary in iha/case of payment defaults,
require inunediate payment in full of all sums secured by this Security Instrument if:
(1 Borrower defaulis by failing to pay in full any monthly payment required by this Secur’ty instrument prior to
or un the due date of the next monthly payment, or
(it} Borrower defaulis by fajling, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.
() Sale Without Credit Approval, Lender shall, it permitted by applicable law and with the prior approval of the
Seeretary, require immediate payment in full of all the sums secured by this Security Instrument if:
i1y All or part ol the Property, or a beneficial interest in a trust owning ail or pant of the Property, is sold or
otherwise transterred (other than by devise or descent} by the Borrower, and
(it The Property is not cecupied by the purchaser or grantee as his or her prineipal residence, or the purchaser or
erantee does so oceupy the Property, but his ov her credit has not been approved in accordance with the requirements
of the Secretary.
(¢} No Waiver. I circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not requice such payments, Lender does not waive its rights with respect to subsequent events.
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whi‘ch has the address of 3'MN®HE »I\@JIEA L C O P MCAGO

iStrest) [City}
il. 60634 ("Property Address”);
iState) {Zip Cada}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
tents, royalties, mineral, oil and gas rights and profits, waier rights and stock and all fixtures now or hereafier a part of the
property.  All replacements and additions shall also be covered by this Security Instrument. All of the fovegoing is referred to
in this Securtty Instrument as the "Propeny ",

BORROWER COVENANTS that Borrower is fawfally seised of the estate hereby conveyed and has the right to morigage.
grant and convey the Property and that the Properly is unencumbered, excepl for encumbrances of record.  Borrower warrants
and will detend generally the tide to the Property against all claims and demands, subject to any encumbrances of record.

UNIFGRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on, the
debt evidenced by e/ Note and fute charges due under the Note.

2. Monthly payraent of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and intelest as ser forth in the Note and any jate charges. a sum for () taxes and special assessments levied or
to be levied against the Prepery, () feaschold payments or ground rents on the Property, and (c) premiums for insurance required
under Paragraph 4. inany yeuein which the Lender must pay a mongage insurance premium to the Secrelary of Housing and
Urban Development {"Secretary” ), /3¢ in any year i which such premium would have been required if Lender still held the
Secarity Iastrument, cach monthiy pevaent shal) also include either: (3) a sum for the annual mortgage insurance premium (o be
paid by Lender to the Secretary, or (it) amenthly charge insicad of a mongage insurance premium if this Security Instrument is
held by the Seeretary. i a reasenable amonarco be determined by the Secretary. Except for the monthly charge by the Secretary,
these items are calfed "Escrow Mems” and the sums paid to Lender are called "Escrow Funds™,

Lender may, af any time, collect and (old amounts for Escrow Items in an aggregate amount not to exceed the maximum
amount that may be required for Borrower’s escroty account under the Real Estate Settement Procedures Act of 1974, 12 U.S.C.
§ 2601 et seg. and implementing regulations, 24 CrF Pani3500, as they may be amended from time to time ("RESPA"), except
that the cushion or reserve permitied by RESPA for unantizipated disbursements or dishursements before tiie Borrower's payments
are available in the account may not be based on amounts duzTor the mortgage insurance premiumi.

{f the amounts held by Leader for Escrow ltems exveed the amounts permitted 1o be held by RESPA, Lender shall deal
with the cxeess funds as required by RESPA, If the amoums of fends held by Lender at any time are not sufficient 1o pay the
Escrow Items when due, Lender may notify the Borrower and requin¢ Burrower 1o make up the shotiage or deficiency as permitied
by RESPA

The Escraw Funds re pledged as additional security for all sving secured by this Security Insirument. If Borrower
tenders 1o Lender the full payment of all such sums, Borrower’s accourt/snall be credited with the balance remaining for all
instatiment items ¢ay, (by, and () and any mortgage insurance premium instaliwent that Lender has not become obligated to pay
to the Secretary, and Lender shall promptly refund any excess funds to Borrower .~ Fomediately prior to a foreclosure sale of the
Property ar s dcquisition by Lender, Borrower's account shatl be credited with any balance remaining for all instaliments for
items (&), (b and (),

3. Application of Payments,  All payments under Paragraphs [ and 2 shall be applizd by Lender as follows:

First, to the mongage insurance premium 1o be paid by Lender to the Secretary or to tiie monthly charge by the Secretary
iastead of the monthly mortgage instirance premimn,

Second. W any laxes, special assessments, leasehold payments or ground rents, and fire, flovdup mber hazard insurance
premiums, s regired,

Third. w amerest due under the Noie:

Faurth, to amortizasion of the principal of the Noie,

Fifth, 1 kae charges due umder the Note.

4. Fire, Flood and (ther Hazard Insurance, Borrower shall insure alt itmprovements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insnrance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, agains! loss by Moods to the extent required
by the Scerctary. Al insurance shall be carried with companies approved hy Lender. The insuraice policies and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In 1he evemt of loss, Borrower shall give Lender immediate notice by mail.  Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly 1o Lender, instead of 1o Borrower and 1o Lender jointly. All or any pan of the insurance proceeds may be applied by
Lender, at its option, ¢ither (a) to the reduction of the indebtedness under the Noie and this Security Instrument, first to any
delinguent wmounts applicd in the order in Paragraph 3, and then 1o prepayment of principal, or (D) to the restoration or repair
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(h) Regulations ul‘lL‘J‘ ¢ l@iEﬂE:ilC@alAJﬂbﬁOGs@yRS retary will limit Lender's rights,

i the case of payment defaults, to require immediate payment in fuli and foreclose if not paid. This Security Instrument
dows not authorize aceeleration or foreclosure if not permitted by regulations of the Secretary.
(c) Mortgage Not Insured. Borrower agrees that should this Security Instniment and the Note secured thereby not be
eligible for insurance under the National Housing Act within - 60 DAYS from the date hereof, Lender may,
at its optian and notwithsianding anything in Paragraph 9, require immediate payment in full of all sums secured by this
Security fnstrumen?. A writien statement of any authorized agent of the Secretary dated subsequent to

SIXTY DAYS from the date hereof, declining to insure this Security Instrement and
the Note secured thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this
aption mas ot be exereised by Lender when the unavailability of insurance is solely due to Lender's failure to remit a
Mmovigage fsarance prenuum to the Secretary.

16, Reinstatenment.  Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower's faifure to pay an amount due under the Note or this Security Instrument.  This right appiies even after foreclosure
proceedings are mstitated. To raanstate the Security Instrument, Borrower shall tender in a lump sum all amaunts required to bring
Borrower's accoum current including, 10 the extent they arc obligations of Borrower under this Security Instrument, foreclosure
costs and reasomable and customary attorneys’ fees and expenses properly associated with the foreclosure proceeding. Upon
reinstatement by Bacrower, this Seeurity Instrument and the obligations that it secures shkall remain in effect as if Lender had not
required immediate payment in full,  However, Lender is nor required to permit reinstatement if: (i) Lender has accepted
reinstatement after the cammencement of foreclosure proceedings within two years immediately preceding the comiencement of
a currenl toreclosare fraeCoding, (i reinstatement will preclude foreclosure on different grounds in the future, or (i)
reinstatement witl adverselyafiopt the priority of the lien created by this Security Instrumens.

1. Borrower Not Relewsqe Yorhesrance By Lender Not 9 Waiver. Extension of the time of payment er modification
of amortization ot (he sws secures by this Security Instrumem granted by Lender e any successor in interest of Borrower shall
not perate o telease the Habiliy ! original Borrower or Borrower's successor in interest,  Lender shali not be required to
commency procecdinigs against any suceissor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums sveured by this Security Iistriindnt by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exergising any right or remedy shalf not be a waiver of or preclude the exercise of any
night or remedy.

12, Swecessors and Assigns Bound; Joint und Several Liability; Co-Signers. The covenants and agreements of this
Securily Instrument shall bind and benefit the succesears and assigns of Lender and Borrower, subject to the provisions of
Paragrapb 9.b. Borrower’s covenants and agreements skali be joint and several. Any Borrower who co-signs this Security
Instrument but (loes nol exccule the Note: (@) is co-signing/this Sccurity Instrument only to morigage, grant and convey that
Borrower's inferest in the Property under the terms of this Securay, lustrument; (b) is not personally obligated i pay the suins
secured by this Security Instrument; and {c) agrees that Lender ans 2y other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security-fasirment or the Note without that Borrower’s consent,

13, Notices,  Any notice o Borrower provided for in this Security Jastrument shall be given by delivering it or by mailing
it by Grst class mail unless applicable law requires use of another methed: /Che notice shall be directed to the Property Address
or any other address Horrower designates by notice 10 Lender. Any notice 1o Lerder shall be given by first class mail to Lender's
address stated berein or any address Lender designates by notice to Borrower.  Auy notice provided {or in this Security Instrument
shall be deemed 1o have been given to Borrower or Lender when given as provided Za this paragraph.

f4. Guverning Law; Severability, This Security Instrument shall be governed by-Federad law and the law of the jurisdiction
in whicht the Property is located.  In the event that aty provision or clause of this Security lustrument or the Note conflicts with
appiicable law, such conflict shall not alTect other provisions of this Security Instrument or the Note which can be given effect
withou! the copllicting provision. To this end the provisions of this Security Instrument and the-Noleare declared to be severable,

15, Borrower’s Copy. Borrower shali be given enc conformed copy of this Security instnujoent

16. Assignment of Rents.  Borrower unconditionally assigris and transfers 10 Lender all the rents and revenues of the
Pronerty. Bovsower suthorices Lender or Lender’s agents to cotlect the rems and revenues and hereby direers each tenant of the
Property to pay the rents (o Lender or Lender’s agents. However, prior 1o Lender's notice to Borrower of Borrower's breach of
any covenant or agreement i the Security Insirument, Borrower shall collect and receive all rents and revernues of the Property
as trustee for (he beneht of Lender and Borrower,  This assignment of rents constitutes an absolute assignment and not an
assignment Tor additional seeurity enly.

I Leader gives notice of breach 1o Borrower: () all rents received by Borrower shal) be held by Borrower as trustee for
benelit of Lender only, 1o be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) cach tenant of the Property shall pay all rents due and unpaid to Lender or Lender's
agent on Lender's writien demand w the tenant.

Borrower has noi cxecuted any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising s vights under this Paragraph 16.

Lender shadl not be required 10 enter upan, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of
rents shatl not cure or winve any default or invalidate any other right or remedy of Lender. This assighment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foltows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

18. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument
without charge o Borrewer.  Borrower shaif pay any recordation costs.

19. Waiver of RHomestead. Borrower waives al? right of hemesiead exemption in the Property.

Riders to this Sccurity Instrument. 1f one or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the
covenants aixl agrecments of this decurity Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable
box(es)}

D Condominium Rijer D Crowing Equity Rider D Planned Unit Development Rider

D Graduated Payment Rider [g Other [Specify] ARM RIDER

BY SIGNING BELOW, Borrower scipls and agrees to the lerms and covenants contained in this Security Instrument and
in any rider(s} exceuted by Borrower and meorded with it.

Witnesses:

Iéb(/é / Vs (Seal)

RAUL R ‘Barower

AI:“‘ 5. IROSA -Borrawer

{Seal)

-Borrower

(Scal)

-Borower

{Spece Bulow This Line For Acknowladgement) L ey

STATE OF ILLINOIS, COOK Codnty)ss:

I, e \)J“M\ﬁ -»\LC'L » & Notary Public in and for-said county and state,
do hereby certify that  RAUL ROSA AND ANA [ ROSA, HUSBAND AND WIFE
personally known {0 e to be the same person(s) whose name(s) ARE subscribed to the foregoing instrument, appeared
before ine this day in person, and acknowledged that THEY sigred and delivered the said instrument as THEY
free and voluntary act, for the uses and purposes therein sel forth.

Given under my hand and official seal, this B¢/ day of

My Cominission expires:

FHA-32116 {5.95) 7
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“*

ADJUSTABLE RATE RIDER

:Loan No. 11-1688

THIS ADJUSTABLE RATE RIDER is made this 30TH day oy AUGUST , 19 95 , and is
~incerporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ¢ "Security Instrument”)

“of the same date given by the undersigned ¢"Borrower™) to secure Borrower's Noie ("Note™) io
U'PLATINUM HOME MORTGAGE CORPORATION,
AN ILLINOIS CORPORATION

(the "Lender”) of the same date and covering the property described in the Security Instrument and located at:

3005 NORTH NATCHEZ AVENUE
CHICAGO IL 60634

|Propenty Add:ass|

THE NOTE COWTA!NS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYAEMT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition to e covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

5. INTEREST RATE AND MONTHLY PAYMENT CIHANGES

(A) Change Date

The inlerest rate may change on the first day of JANUARY. 1 ., 1997 . and on that day of each
succeeding year. “Change Date” means each date on which the intzrest rate could change.

(B) The Index

Beginning with the first Change Date. the interest rate will be based on anundex. “Index” means the weekly average yicld on
United States Treasury Securities adjusted to a constant maturily of one year, as made available by the Federal Rescrve Board.
"Current Index” means the most recent Index figure available 30 days before the Cliange Date, If the Index (as defined above) is no
longer available, Lender will use as a new Index any index prescribed by the Secretary t-s defined in paragraph 7(B)). Lender will
give Borrower notice of the new Index.

(C} Calculation of Interest Rute Changes

Before cach Change Date, Lender will calculate a new imerest rate by adding a margin of TWC AND THREE

QUARTERS percentage point(s) { 2.750 %)10 the Current Index.za younding the sum o the
nearest one-cighth of one percentage point (0.125%). Subject 1o the limits stated in paragraph S(D) of this Nute, this rounded amount
will be the new interest rate unti! the next Change Dare,

{D} Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single Change Date. The
interest rate will never be more than five percentage points (5.0%) higher or lower than the initial interest rate stated in paragraph
2 of this Note.

(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amoum of menthly payment of principal and interest
which would be necessary to repay the unpaid principal balance in full at the maturity date at the new interest rate through
substanptially equal pavments. In making such calcufation, Lender will use the unpaid principal balance which would be owed on the
Change Daic if there had been no default tn payment on the Note, reduced by the amount of any prepayments 1o principal. The result
of this calculaiion will be the amount of the new monthly payment of principal and interest.

Bankirg Forms Supply Co, inc. (800) 446-6655 Page 1 of 2 Inittals : ﬁ ﬂ LIFT #27812 6/91
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" (F) Notice of Changes UNOFFICIAL COPY

Lender will give notice 10 Borrower of any chrange in the interest rale and monthly payment amount. The notice must be given
at legst 25 days before the new monthly payment amount is due, and must set forth {1} the date of the notice, (ii) the Change Date,

1143 the old interest rate, Giv) the new inierest rate, (v) the new monthly payment amouni, (vi} the Current Index and the daie it was

.

NG

Py

published, (vii) the method of calculating the change in monthly paymeit amount, and (viii) any other information which may be

required by Law Irom time to time,

(G} Effective Date of Changes
A new interest rate caloulaed i accordance with paragraphs 5(C) and 5(D) of this Note will become effective on the Change

- Date. Borrower shall make a payment in the new monthly amount beginning on the first payment date which accurs at least 25 days

+ after Lender has given Borrawer the notice of changes required by paragraph 5(F) of this Note. Botrower shall have no obligation

(o pay any increase in the menthly paymest amount calculated in accordance with paragraph S(E) of this Note for any payment date
accurring less than 25 days atter Lender has given the required notice, 1f the monthly payment amount calculated in accordance with
paragraph StE) ol ithis Note deereased, but Lender failed to give timely notice of the decrease and Borrower made any monthiy
payment amounts excecding the payment amount which shwuld have been stated in a timely notice, then Borrower has the option 10
either (i) demand the retoes w Borrower of any excess payment, with interest thereon at the Note rate {a rate equal 10 the interest rate
whicli should hive bedy sied in a timely notice), or (i) request that any excess payment, with interest thereon a1 the Note rate, be
applied as paymert of prizcizal, Lender’s obligation o reurn any excess payment with interest on demand is nol assignable even
if this Note is otherwise assignes-hefore the demand for ceturn is made.

BY SIGNING BELOW, Borrowe: accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

A ’
. e

RAUL ROSA 7 -Bomower

@c- J ~ K»a— (Seal)

AN rI . ROSA -Borrower

(Seal)

‘Botrowar

(Seal)

-Botrowaer

{Space Balow Thia Line Resorvec tor Acknowledgiment]
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