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THIS MORTGAGFE  <"Security Insirameft"y” t¥given o August 31, 1995,

The mongager is Joseph Pcn’zki and Mary Ponicki , husband and wife

("Bosrower”). This Security Instrumunt is given to

Revere Mortgage Ltd.,which i organized and existing under the laws of I11inois, and whose address is

5 Revere Drive, 8Suite #10%, Northbrook, IL 60062 ("Leuder"). Borrower owes Lender the
principal sum of Two Hundred Thousanc and no/100 Doflas (U.S. $200,000.00).

This debt is evidenced by Borrower’s note daicd tie same date as (his Security Instrument ("Note"), which provides for
monthly paymeants, with the full debt, if not pald enclicr, due and payable on September 1, 2025. This Securty
Instrument secures to Lender: (a) the repayment of the 455t evidenced by the Note, with interest, and all renewals, extensions
and modifications of the Note; (v) the paymeat of al} other suins, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance. of Bortower's covenanis and agreements under this Security
Instrument and the Note, For (his purpose, Borrower does beieby mortgage, grant and convey to Lender the following
described property located in Cook County, Nfinois:

LOT 13 IN PLAT OF SUBDIVISION OF CHESTNUT (TOSSING SUBDIVISION, BEING A
SUBDIVISION OF PARTS OF THE NORTHWEST 1/4 OF SECTICN 33, TOWNSHIP 37 NORTH,
RANGE 11,BAST OF THB THIRD PRINCIPAL. MERIDIAN, ACOCREANG TO THE PLAT THEREQOF
RECORDED SEPTEMBER 13, 199 AS DOCUMENT 94796334 SEPTEMBER 28, 1994
RE-RECORDED AS DOCUMENT 94841681, IN COOK COUNTY, ILLIN7«S,

P.[.N.:22-33-100-002

which has the address of 1495 Chestnut Crossing, Lemont, Illinois 60429
("Property Address");

TOGETHER WITH all the improvemenis now or hercafier crected on the propenty, «d all easements,
appurienances, and fixtures sow or hercafter a part of the property. All replacements and additions skall also be covered
by this Security Instrument. All of the foregoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right to
iorigage, grant and convey the Property and that the Property is unencumbered, except for encumbtances of record.

Borrower warrants and will defend generally the fitle to the Property against all claims and demands, subject to any
encumbrances of record.

NEGRTOTR—) §. . | I
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THIS SECURITY INSTRUMENT combines uniform covepamis for naliopal use and non-uniform covenants with
limited vanations by jurisdiction 1o constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment aad Late Charpes. Borrower shall prompily pay when due the
principal of and interest on the debl evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes snd Insuramce. Subject to applicable law or to a wrilten waiver by Leader, Borrower shali pay
1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum ("Fuads") for: (a) yearly
taxes and assessments which may affain priorily over this Security Instrument as a lien on the Property: (b) vearly leaschold
paymeals or ground rents on the Propenty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premjnms, if any; (¢) vearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the provisions of paragraph 8, in lien of the payment of mortgage insurance premiums. These items are
called "Escrow Items.” Lender may, at any time, collect and hold Furds in an amount not to exceed the maximom amount
a lender for & federally related mortgage loan may require for Borrower’s escrow account under the federal Real Estate
Settlement Procedwr<s Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq. ("RESPA"), unless another law
that applies (o the Fund: sels a lesser amount. M so, Lender may, at any time, collect and hold Funds iz an amouat nol to
exceed the lesser amour:. Lender may estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures ol Diture Escrow liems or otherwise in accordance with applicable law,

The Funds shall be nrudin an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow llems. Lender may r.ot-charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, o verifying the Escrow Ilems, unicss Lender pays Borrower interest on the Fuuds and applicable law permits Lender
1o make such a charge. However, Lende:-wuy require Borrower to pay a onc-time charge for an independent real estate tax
reporting service used by Lender in connection ‘with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest to bo-pzid, Lender shall not be required 1o pay Borrower any interest or eamings
on the Funds. Borrower and Lender may agree in vwii’iug, however, that interest shall be paid on the Funds. Lender shall give
to Borrower, without charge, an annual accounting of'r%¢ Funds, showing credits and debils to the Funds and the purpose
for which each debit to the Funds was made, The Fuuds »zc pledged as additional security for all sums secured by this
Security Insirument.

If the Funds keld by Lender exceed the amounts peruitiud 1o be held by applicable law, Leader shall account to
Borrower for the excess Funds in accordance with the requiremerss «of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient 1o pay the Escrow lems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amoun! necessary 10 mike up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretinz,

Upon payment in full of all sums secured by this Security Instrument, ‘Lendrs shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Picjxrty, Lender, prior to the acguisition or
sale of the Property, shall apply any Funds held by Lender at the time of acguisiiios o7 sale as a credit against the sums
secared by this Securty Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymeats received by Lender under
paragraphs 1 and 2 shall be applied: first, o any prepayment charges due under the Nole; secora, ‘o amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and Jasi, to any late charges due undirihe Note.

4. Charpes; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositups atifbutable to the
Property which may attain priority over thiz Security Instrument, and lcaschold payments or ground rents, {f asy. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrows: shal} pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Imstrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien jn » manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against cnforcement of the lien in, Jegal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfaciory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borsower a nolice identifying the lien. Borrower shall
satisfy the lien or lake one or more of the actions sel forth above within 10 days of the giving of notice,

5. Hazard or Property Insuramce. Borrower shall keep the improvements now existing or hereafter crected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including

At PR SR AN

o, fgg
e ‘:.‘a!-u!

iu&. e 1

TIRLESS6

Form 3014 9/90(page 2 of & pages)
Document Express, Inc.




UNOFFICIAL COPY

P CLUPL S
[ G- R




UNOFFICIAL COPY

floods or flooding; for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that, Lender requires, The insurapce carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s
approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described sbove, Lender may, at
Lender’s option, obtain coverage 1o prolect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shall bave the right 1o hold the policies and renewals. If Lemder requires, Borrower shall prompily give o Lender
al) receipis of paid premiums and renewal notices. In the event of loss, Borrower shall give prompl notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied lo restoration or repmr
of the Property damaged, if the restoralion or repair is economically feasible and Lender's security is not lessened, [f the
restoration or repair is nol economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thai the insurance carrier has
offered to seltle a claim, then Lender may collect the insurance proceeds. Lender may uise the procceds lo repair or restore
the Property or to pay sums secured by this Security [ustroment, whether or not then due. The 30-day period will begin when
the notice is given.

Unless Lender aud Borrower otherwise agree in writing, any application of proceeds (o principal shall not exiend
or posipone 1he duc date ol the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the paymeants.
If under paragraph 21 the ¢'reperty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resuiting
from damage to the Property privr-to the scquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the icquisition.

6. Occupaucy, Preservation, atsintenasce xnd Protection of the Property; Borrower's Lowa Application; Leascholds.
Borrower shall occupy, establish, and us¢ th2. T'ropenty as Borrower’s principal residence within sixty days after the execution
of this Security Instrument and shall continde t1»-accupy the Property as Borrower's principal residence for at least one year
after the date of occupancy, unless Lender othorwise agrees in writing, which consent shall not be unreasonably withheld, or
unless exteauating circumstances exist which are bevond Borrower's control. Borrower shall oot destroy, damage ot impair
the Property, allow the Property to deteriorate, or coram't 'vaste on the Property, Borrower shall be in default if any forfeiture
action or procecding, whether civil or criminal, is begua wat in Lender’s good faith judgment could result in forfelture of
the Property or otherwise materially impair the lien crezied by this Sccurity Instrument or Lender's security interest.
Borrower may curc such a defaull and reinstate, as provided jn naragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s good faith determinaive, precludes forfeiture of the Borrower's interest in thedd
Property or other material impairment of the lien created by this Securiiy Instrument or Lender's security interest. Borrower
shall also be in default if Borrower, during the loan application process, pave materinlly faise or inaccurate information or 1|
statements to Lender (or failed to provide Lender with any material inforzation) in connection with the loan evidenced by
the Note, including, bul not limited to, representations concerning Borrowcr’s decupancy of the Property as a principal
residence. If this Security Instrument is on a leaschold, Borrower shall compl; with all the provisions of the lease. If
Borrower acquires fee title to the Propenty, the leaschold and the fee title shall not mers» nnless Lender agrees to the merger p
in writing.

7. Protection of Lendex’s Rights in the Property. If Borrower fails to perform the covinnts and agreements contained
in this Security lnstrument, or there is a legal proceeding that may significantly affect Lender's «ighis in the Propenty (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or reewditions), then Lender may
do and pay for whatever is necessary (o protect the value of the Properly and Lender's rights in the Z1opeily. Lender's actions
may include paying any snms secured by a lien which has priority over this Security Instrument, appezdng in court, paying
reasonable altorneys’ fees and entering on the Property to make repairs. Aithough Lender may take ortion uader this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Notc rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of makiog the loan secured by this
Security Instrument, Borrower shall pay the premiuvms required 1o maintain the morigage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required 1o oblain coverage substantially equivalent to the morngage insurance previously iu effect, at a cost substantially
cquivalent to the cost to Borrower of the mongage insurance previously in effect, from an alierate mortgage insurer
approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender
each month asum equal to one-twelfth of the yearly mortgage insurasce premium being pald by Borrower when the insurance
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coverage lapsed or ceased 1o be in effect. Lender will accept, use and retain these payments as a Joss reserve in lieu of
mortgape insurance. Loss reserve payments may no longer be required, ai the option- of Lender, if morigage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and js obtained, Borrower shall pay the premiums required to maintain mortgage insurance in effect, or (o provide
a loss reserve, until the requirement for morigage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agen! may make reasonable eniries upon and inspections of the Property. Lender shall
give Borrower gotice at the lime of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyaace in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether ot aot then dve, with any excess paid to Borrower. In the cvent of a panjal faking of the Propenty in
which the fair market value of the Property immediately before the taking is equal to or greater than the amonnt of the sums
secured by this Securi*y Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by his Security lostrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total raacuul of the sums secured immediately before the 1aking, divided by (b) the fair market value of the
Property immediately befole the taking. Any balance shall be paid to Borrower. In the event of a panial taking of the
Property in which the fairwazitzt value of the Property immediately before the taking is less than the amount of the sums
secured immediately before tue tking, uniess Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shali be applied to the sums secured by this Security Instrument whether or nol the sums
are then due.

If the Property is abandoned by Burawer, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or scitle a claim for damages, P>rrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and ajply he proceeds, at its option, cither to restoration or repair of the Property
or to the sums secured by this Sccurity Instrumen., ‘vhether ot oot then due.

Unless Lender and Borrower otherwise agric 'n writing, any application of procteds to principal shall not extend
or postpone the due date of the monthly payments refericd o in paragtaphs 1 and 2 or change the amouni of such payments,

11. Borrower Not Relessed; Forbearmmoe By Lezger, Not a Waiver.  Extension of the time for payment or
modification of amortization of the sums secured by this Secvrity- Instrument granted by Lender to any successor in interesi
of Borrower shall not operate to release the liabifity of the origize’ Borrower or Borrower's successors in interest, lender
shall not be required to commence proceedings against any sucevszor in interest or refuse to extend Ume for payment or
otherwise modify amortization of the sums secured by this Security Inst:oma2nt by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forbearance by Lendor-in exercising any right or remedy shall not be &
waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bownd; Joint and Several Liability; Co-wipzer.. The covenants and agreememis of this
Security Instrument shall bind and benefit the successors and assigns of Lender a4 Porrower, subject 1o the provisions of
paragraph 17. Borrower’s covenanis and agreements shall be joint and several. Auy "ormawer who co-signs this Security
Instrument bmi does not execute the Note: (a) is co-signing this Security Insirnment oaly to morigage, grani and convey that
Borrower's intesest in the Property uader the terms of this Security Insirument; (b) is noi persomally obligated to pay the
sums sccured by this Security Instrument; and (c) agrees that Lender and agy other Borrower mav acree lo extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument r. ‘ie. Note without that
Borrawer’s cousent.

13. Losa Charges. If the loan secured by this Security Instrument is subject to a law whici s maximum loan
charges, and thar jaw is finally interpreted so that the interest or other loan charges collected or to be coliected in connection
with the loan exceed the permitted limits, then: {(a) any such loan charge shail be reduced by the amount necessary 1o reduce
the charge to the permitted limit; and (b) any sums already collected from Borrowser which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed vader the Note or by making
a direct payment {0 Borrower. If a refund reduces principal, the reduction will be treaied s a partial prepayment without
any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
malling it by Gt class mail unless applicable law requites use of another wmethod. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail 10 Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Leader when given as provided
in this paragraph.
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15, Goveming Law; Scverability. This Sccurity Instrument shall be governed by federal law and the law of the
Jurisdiction .in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the confliting provision. To this ead ibe provisions of this Security Instrument and the Nole are
declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Properly or a Beneficial Intcrest in Borrower. If all or any pant of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is ot a natural person)
withowt Lender’s prior written coosent, Lender may, at its option, require immediate payment in full of al] sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secared by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further motice ot demand on Borrower.

18. Borrow.'s Right to Reinstate. If Borrower meets cerfain conditions, Borrower shall have the right to have
enforcement of this Sevarity Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period as
applicable law may spec.fv for reinstatement) before sale of the Propenty pursuant to any power of sale contained in this
Security Instrument; or (b} eruv of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender ail sums whick then vould be due under this Security Instrument and the Note as if no acceleration occurred;
() cures any default of any olhe. Covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Ipstrement, including, but not limitcd (o, reasonable attorneys’ fees; and (d) takes such action as Lender may reascnably
require 1o assure that the lien of this Secur'tv. Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by this Security Iustrumzat shall continne uachanged. Upon reinstalement by Borrower, this Security
Insirument and the obligations secured hereby shall remain fully effective as if no acceleration bad occurred, However, this
right to reinstate shall not apply in the case of accelration under paragraph 17,

19. Sale of Note; Change of Loms Servicer. 1h: Mole or a partial interest in the Note (together with this Security
Instrument) may be scld one or more times without paor notice lo Borrower. A sale may result in a change in the eatity
{known as the "Loan Servicer") that collects monthly paymeras 've under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated o <-zale of the Note. If there is a change of the Loan Servicer,
Borrower will be given writlen notice of the change in accordaucs -with paragraph 14 above and applicable law. The notice
will stale the name and address of the new Loan Servicer and the adirisc to which payments shonld be made. The notice will
also contain any other information required by applicablie iaw.

20. Hazardous Sabstamces. Borrower shall not cause or pemmit th:-presence, use, disposal, storage, or release of any
Hazardous Substances om or in the Property. Borrower shall not do, mor aliow anyone elge to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two scutrures shall not apply to the presence, usc,
or storage on the Propenty of small quantities of Hazardous Substances that are pececally recognized to be appropriate to
pormal residential uses and to maintenance of the Property.

Borrower shall prompily give Lender wrilten notice of any investigation, claim, deaxnd, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazarious Shhstance or Environmental
Law of which Borrower has actual knowiedge. If Borrower learus, or is notified by any governments’ ~r regulatory authority,
that any removal or other rcmedistion of any Hazardous Substance affecting the Propenty is necissary, Borrower shall
promptly take all necessary remedial aclions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substunces” are those substances defined as toxic or Lorwidfous substances
by Environmenial Law and the following substances: gasoline, kerosene, other flammable or toxic petrolenan products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law" means federai faws and laws of the jurisdiction where 1be Propeny is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Ancelecation; Remedics. Lender shall give notice 1o Borrower prior fo acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the defanll; (b) the action required 1o cure the default; (c) a date, not
less than 30 days from the date the motice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the defaull on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
1o reinstate afler acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
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defense of Borrower (o acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at dts option may require immediate payment in full of all sums secured by this Security Instrument without further
dentand 2nd may foreclose this Security Instrument by judicial proceeding. lendgr shall be emtitled to coflect all expenses
incurred in pursuing the remedies ‘provided in this paragraph 21,including, but not limited to, reasonsble atlomeys' fees and

costs of title evidence,
22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

instrument without a charge !0 Borrower. Borrower shail pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead cxemption in the Propenty.

24. Riders to this Security Instrament. If one or more riders are executed by Borrower and recorded tagether with
this Security Instrument, the covenants and agrcements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]
{X] Adjustable Rate Rider [ 1 Condowminium Rider { 11-4 Family Rider

[ }Graduated Payment Rider { ]Planned Unit Development Rider [ ] Biweekly Payment Rider
{ ]Balloon Fidex [ ]1Rate Improvement Rider [ }Second Home Rider

[ ]1Other(s) {zpecify]

BY SIGNING L2IJ.OW, Borrower sccepts and agrees fo the terms and covemants contained in this Security
Instrament and in any rider(s) <aecuted by Borrower and recerded with it.

Witnesses:

(Seal)
Joseph Ponicki -Borrower

SS#: g

/ %QM"—} {é’r‘iéﬁét ' (Seal)
Mary Po{cki -Borrower
S5¢:

oYl - LT (Seal)

-Borrower

SS#: \

Comsmision Bapires 3 _ (Seal)
%WQ“\ | Vv'ﬁmi 30 o 70 ~ C‘/7 ?/ _mmwer
sS4 ~ )

[Space Below This Lino For Ackawicdgoment)
STATE OF ILLINOIS, Cook County ss:

m LM_DM%@Q‘NOIMY Public in and for said county 24d alaie,do hereby cerlify

that Joseph Ponicki and Mary Ponicki , husband and wife, persorally knowa to me

to be the same person(s) whose name(s) _a..»— _ subscribed to the foregoing instrument, appeared before me this
day in person, and acknowledged that Q,% signed and delivered the said instmment as mm/ free and

voluntary act, for the uses and purposes therein set forth.

Given under my hand aed officiul seal, this 2/ g - dayof __ngé aﬁ:___if;"
Public v

My Commission expires:
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps).

THIS ADJUSTABLE RATE RIDER is made this thirty fimt day of Angust, 1995 and is incorporated isto and
shall be deemed (o amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of
the same date given by the undersigned (the "Bortower") 1o secure Borrower's Adjustable Rate Note (the “Note") to

Revere Mortgage 1M, ,
(the "Lender") of the same date and covering the propenty described in the Security Instrument and located af:
1495 Chestawt Crossing
Lemont, 1L 60439
{Property Address}
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAJ - COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender £20%er covenant and agree as follows:

A. INTEREST RATE A~MD MONTHLY PAYMENT CHANGES

The Note provides for za ‘nitlal interest rale of 5.875%. The Note provides for changes in the interest rate and
the monthly payments, as follows.

4, INTEREST RATE AND M(W{MLY PAYMENT CHANGES

(A) Quamge Dakes

The interest rate 1 will pay may chouge on the first day of September, 1996, and on that day every 12ih monih
thereafter. Each datc on whick my interest ra(e ~ould change is called a "Change Date.”

(B) The Index

Begioning with the first Change Daic, my imierest rate will be based on an Index. The "Index”is the weekly
average yicld on United States Treasury securities adjns’ed ‘o a constant maturity of 1 year, &3 made available by the
Federal Reserve Board. The most recent Index figure avaiiavie as of the date 45 days before cach Change Date is called
the "Current Index.” :

If the Index is no ionger availsble, the Noie Holder wiit iovose a new index which is based upon comparable
information. ‘The Note Holder will give me notice of this chojoe.

{C) Calcmlation of Changes

Before each Change Date, the Note Holder will calculate my aew interest. rate by adding Three and One Quarter
percentage points (3.250%) to the Current Index. The Note Holder will theu sound the result of this addition to the
nearest one-eighth of one percentage point (0.125%). Subject 1o the limits staiza [z Section 4 (D) below, this rounded
amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that ‘wonld be sufficient o repay the
unpaid principal that I am expected 10 owe ai the Change Date in full on the maturity dalz al my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my wondy payment,

(D) Limits on Interest Rate Chanpes

The interest zale I am required to pay at the first Change Date will not be greater than 2.375% or less than
3.875%. Thereafter, my interest rate will never be increased or decreased on smy single Chapge Date' by more than two
percentage points (2.0%) from the rate of interest I have been paying for the preceding 12 moaths.

(E) Interest Ratc Limit

My interest rate will never be greater than 11.875%.

(F) Noticc of Changes

The Note Holder will deliver or mail to me 2 notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be given
me and also the title and telephone number of a person who will answer any question 1 may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Secudty Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest i Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial lptercst la Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, a1 its option, require immediate payment in full of all sums

MULTISTATE ADJUSTABLE RATE RIDHR - ARM 3-2 - Single Family-Fasnie Mae/Freddic Mag Usiorm Iastramenat
Doowo Bxpresd, Ins. Page 1 Form 3111 (3/8%)




~ UNOFFICIAL COPY -

P ATE




R Figla

el TR L

"UNOFFICIAL COPY

sccured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal baw as of the date of this Security Instrument. Lepder also shall not exercise this option if: (a) Borrower causes

-18 be submitied 10 Lender information required by Lender to cvaluate the intenged transferee as if a new loan were being

made fo the trausferee; and (b} Lender reasonably determines thal Lender's security will not be impaired by the loan
assumption and thal the risk of a breach of any covenant or agreement in this Security Instrumemt is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent
to the loan assumption. Lender may also require the transferee to sign an assumption agrecment that is acceptable io
Lender and that obligates the transferee to keep all the promises and agrecments made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instmment unless Lender releases
Borrower in wriling.

If Lender exercises the oplion 10 require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mafled
withia which Borrower must pay all sums secured by this Security Instrument. If Borrower fails 1o pay these sums prior
1o the expiration of this period, Lender may invoke any remedies permitied by this Security Instrument without further
Notice or demand on Borrower,

BY SIGNING  BELOW, Borrower accepts and agrees to the lenns and covepapts contained ju this Adjustable

Rate Rider. =y

p N L -
oo Vit etk s ﬁf@-.’?"} -»ﬁ”fga:g b (Sea]

Joseph Pooicki -Borrower Mary Powicki / r -Borrower

[Seal] [Seal]
-Borrower -Bortower
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