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MORTGAGE

THIS MORTGAGE-("Security Instrument”) is vcn on August 31
1935 .. The morigagoris. Dile A. Lawson, and valliere V, Lawson , Husband and Wife
("Borrower"). Thxs Securily Instrument is given to Suburban
, which is organized and existing
under the la‘vs of the United Stacus of america ,and whosc nddress is 154th., At

Broadway, Harvey, Iliinolg 60425 ("Lender").
Bormwer owes Lender the principal sum o' 0% _HUNDRED FIFTY FOUR THOUSAND SIX HUNDRED AND
NO/109 Dotlars (V7.5 _134,600.00 ). This debt iy evidenced by Botrawer's noie
dated the same date ag this Security Instrument ("Nzie”s. which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on __September 1, 1025 . This Security Instrument
secures to Lender; (a) the repayment of the debt evidencd b; the Note, with interest, snd all renewals, extensions and
modifications of the Note; (b} the payment of all other sums, witit interest advanced under peragraph 7 to protect the security
of this Security Instrument; and (c) the performance of Botrowe:'s Lovenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, graut 4id convey to Lender the foliowing deseribed proper-
ty located in ...Co0k 2 County, Illinois:

S

OF THE NORTHWEST 1/4 OF SECTION 2, TOWNSHIP 35 “WORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK LOU’-T", ILLINOIS.

P.I.N. 31-02~104-009~0000 /

LOT 79 IN DYNASTY LAKE ESTATES UNIT 1, BEING A' SUBDIVISION OF PART g

which has the address of 3906 Edgewater Drive , Hazel Crest . -
(Streef] [City] ..
Itinois 60429 {"Property Address");
[Zip Code)

TOGETHER WITH all the improvements now or hereafier erected on the property, and all sasements, appurtenances,
and fixtures now or hereafter & part of the property. All replacements and additions shali also be covered by this Securily
Instrument. Alf of the foregoing is referred to in this Secunity Instrument as the “Property.”

BORROWER COVENANTS that Borroweris lawfully seised of the estate hereby conveyed and has the right tomortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower wartants
and will defend generally the tille to (he Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combings uniformcovenanis for national use and non-uniform covenants with limited
variations by jurisdiction te constitule a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and lale charges due under the Note,

2. Funds for Taxes and Insurance, Subject 10 spplicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Nole is paid in full, a sum (“Funds”) for:
(3) yearly taxes and assessments which may attain priority over this Security Instrament as a lien on the Property; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and () any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not o exceed the maximum
amount a lender-or 1 federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C. § 2601 et seq. ("RESPA"), unless
another law that applies to the Funds sets a Jesser amount. If so, Lender may, at any time, coflect and hold Funds in an
amount not to exceed 1o~ lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of eap.alitures of future Escrow hems or otherwise in accordance with applicable law.

The Funds shall be heldd e an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender if Lender is cuc an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o
pay the escrow items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, ur.cez Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge, However, Lendsy mav require Borrower to pay a one-time charge for an independent real ¢state
tax reporting service used by Lender in connec ton vith this loan, unless applicable law provides otherwise. Unless an pgreement
is made or applicable law requires interest to 52 raid, Lender shal} not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender may agree i vviting, however, that interest shall be paid on the Funds. Lender shail
give to Borrower, without charge, an annual accounting o1 the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Security
[nstrument.

If the Funds held by Lender exceed the amoumis permiticd 2o be held by applicable law, Lender shall account to Borrawer
for the cxcess Funds in accordance with the requirements of appiable faw. If the amount of the Funds held by Lender at
any time is not sufficient Lo pay the Escrow [tems when due, Lendzs :ay so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up the deiisisncy. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument; Cender shall prompily refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sel. the Pioperty, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisi‘iun or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, all pssuents received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Nole; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due vnder the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and imy ositidns aitributable to the
Property which may auain priority over this Security Instrument, and leasehold payments or grours rente, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Bo:cower shail pay them
on lime directly to the person owed payment. Borrower shall prompily furnish 10 Lender ali notices of amounts to be paid
under this paragraph. 1f Borrower makes these payments directly, Borrower shalt promptly furnish to Lender re ieizts evidencing
the payments.

P Borrower shall promptly discharge any lien whick bas priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion aperate 10
prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of Property is subject to a lien which
may atiain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

§. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards
including floods or Nooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and

; LOAN #:
Initisl{s) L Page 20f 6 Form 3014 9%

02826556




UNOFFICIAL COPY




UNOFFICIAL COPY

for the periods that Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage 1o protect Lender's rights in the Propenty in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance camier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not iessened. If the
vestoration or repair is not economicaily feasible or Lendet's security would be lessencd, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower
abandons the Property, or does not answer within 3¢ days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance progeeds. Lender may use the proceeds to repair or restore the Property
of t0 pay sums szeur:d by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to ptincipal shail not extend
or postpone the due daie of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments,
If under paragraph 21 tne ¥ronerty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 1o the Property prio: to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior lo «<ne acquisition.

6. Occupsancy, Preservaion, Maintenance and Protection of the Property: Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, estublish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security [nstruinent and shall continue to occupy the Property as Borrower's principal residence
for ai least one year afler the dale of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating civamstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow thu-Trupsrty to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or procecding, whetlier civil or criminal, is begun that in Lender's good faith judgement
could result in forfeiture of the Property or otherwise mat riallv impair the lien created by this Security Instrument or Lender’s
security interest, Borrower may cure such a default and rpinslate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's gow teith determination, precludes forfeiture of the Borrower's
interest in the Property or other matcrial impairment of the licu zrested by this Securily Instrument or Lendet’s security
interest. Borrower shall also be in default if Borrower, during the lozn spplication process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with sy material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations conr.eriing Borrower’s occupancy of the Property as
a principal residence, 1f this Security Instrument is on a leasehold, Barrower shrit comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shalliiot merge unless Lender agrees to the
merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to porfuiar the covenants and agreements
contained in this Security Instrument, or there is a tegal proceeding that may significantly wiccrLender’s rights in the Property
{such as a proceeding in bankruplcy, probate, for condemnation or forfeiture or to enforce lawws or regulations), then Lender
may do and pay for whatever is necessary to protcct the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument. appearing in court,
paying rcasonable attorneys' fees and entering on the Property to make repairs. Although Lenaer sz take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barro'ver secured by this
Security Instrument. Unless Borrower and Lender agree to ather terms of payment, these amounts shall bia interest from
the date of disbursement at the Note rate and shall be paysbie, with interest, upon notice from Lender to Borrower requesting

ayment,
P 8. Mortgage insurance. If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. [f, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premi_ums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivelent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender, If substantially equivalent mortgage insurance coverage is not available, Barrower shall pay to Lender each month
a sum equal to ane-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance coverage (in
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the amount and for the period that Lender requires) provided by an insurcr approved by Lender again becomes available
and is obtained, Borrower shall pay the premiums requirced to maintain motigage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shalt
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event ot a total taking of the Property, the proceeds shalt be apptied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid 10 Borrower, In the event of a partial taking of the Property in which the
fair market value of the Property immedtiately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Berrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount ~the sums secured immediately before the taking, divided by (b) the fair market value of the Propeny
immediately before the taking, Any balance shall be paid to Borrower. In the event of e partial taking of the Property in
which the fair market va'ae of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the taking, ut'ess Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be apriive to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandcned hy Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim {ur damages, Borrower feils to respond to Lender within 30 days after the date the natice
is given, Lender is authorized to collect »ac apply the proceeds, at its option, either 1o restoration or repair of the Property
or to the sums secured by this Security lastyment, whether or not then due.

Unless Lender and Borrower otherwse agtee in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortization of the sums secured by «0s Security Insttument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of Lhe prizinal Borrower or Borrower’s successors in interest. Lender
shall not be required to commence proceedings against ary successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successars in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Asvigns Bound; Joint and Severa! Liabiticv, To-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns /+f Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Secutity
Instrument but does not execute the Note: (a) is co-signing this Securily Instnurent only to mortgage, grant and convey that
Borrower's inierest in the Property under the terms of this Security Instrument; (7.1 not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Brirovaer may agree (o extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrumens cr the Nole without that Borrower's
consent,

13, Loan Charges. If the loan secured by this Security Instrument is subject 1o a law swiiich sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 1 be ollected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shail be reduced by the ameun® aecessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded peanitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Mric or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prop2yment without
any prepayment charge under the Note. .

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first clags mail unless applicable law requires use of another method. The notice shall be direcied to the
Property Address or any other address Borrower designstes by notice to Lender. Any netice to Lender shall be given by
first class muil to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Seversbility, This Security Insirumeny shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity [nstrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument end the Note
are declared to be severable, LOAN #:
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16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beaeficiai Interest in Borrower. If ail or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, af its option, require immediate payment in full of ali sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide ¢ period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrum<nt; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(8) pays Lender all sums which then would be due under this Security instrument and the Note as if no acceleration had
accurred; (b) cures any dé fault of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Security
Instrument, including, 0 1ot limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
require to assure that the iies of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by this Securiiy Tastrument shail continue unchanged. Upon reinstatement by Borrower, this Secuity In-
strument and the obligations securr.d hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Losu Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold onie or more tinies without prior notice to Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer") that coliect’ moathly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated (o a sale of the Note. [f there is a change of the Loan
Servicer, Borrower will be given written notice Gi fiie change in accordance with paragraph 14 above and applicable faw.
The notice wil! state the name and address of the new *.0an Servicer and the address to which payments should be made.
The notice will also contain any other information required -ty applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyene else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or stotage on the Property of small quantities of Hazardous Suosiai ces that are gencrally recognized to be appropriate
to normal residential uses and to maintgnance of the Property.

Borrower shall promptly give Lender written notice of any investizacton, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Froporty and any Hazardous Substance or
Environmental Law of which Borrower lias actual knowledge. If Borrower loems, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Subs'anre affecting the Property is necessary,
Borrower shalf promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paregraph 20, "Hazardous Substances" are those substances defiried as toxic or hazardous substances
by Environmentai Law and the following substances: gasoline, kerosene, other flammable o7 ipaic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and racicactive materials, As
used in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction wher: ts Property is located
that relate (o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Barrower prior (o acceleration follvw.ay Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provided otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured: and (d) that failure to cure the defauit on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default ar any other defense of Borrower to acceleration und foreclosure. 1f the default
is not cured on or befare the date specified in the notice, Lender at its option may require immediate payment in full
of all suins secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicinl proceeding, Lender shall be entitled to collect ali expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securnty
Instrument without charge to Borrower. Borrower shall pay any recordation cost.

23. Waiver of Homestead, Borrower waives all rights of homestead exemption in the Property.
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24, Riders to this Security Instrument. Lf one or more riders are executed by Barrower and recorded 1ogether
with this Security Insirument, the covenants and agreements of cach such rider shal) be incorporated into and shall amend
and supplement the covenants and agreemems of this Security [nstrument as if the rider(s) were a pan of this Security Instrument.
[Check applicable box(es)]

K} Adjustable Rate Rider [J Cendominium Rider (3 —4 Family Rider

(] Graduated Paymen Rider (] pianned Unit Development Rider O Biweekly Payment Rider
[ Balloon Rider [J Rate Improvement Rider ' D Second Home Rider

(3 Other(s) (specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it

Witnesses: 0@ au G -

DALE"X."LAWSON, “SR.

RECORD AND RETURN TO:
SUBURBAN FEDERAL SAVINGS,
A FEDERAL SAVINGS BANK
154TH., AT BROADWAY
HARVEY, IL., 60426

STATE OF
§S:
COUNTY OF ......... Loty oot }

M a Notary Public in and for said county and state, do her*by certify that
DALE, A, .LANSON,, SK,,. AND. VALLIERE V. LAWSOW. ... ................. , personallv’ appeared
befare me and is {are) known or proved to me to be the person(s) who, being informed of the contents of the foregoing

instrument, have executed same, and acknowledged said instrument to be, 'E&E&E'&H ..free and voluntary act
3, her, ¢

and deed and that '(IHPE‘}' o executed said instrument for the purposes and uses therein set forth,
, she, they

Witness my hand and officia 15 s

, ‘ "QFFICIAL SEAL" b

My Commission Expires: & Cynthis McNaily )
Matary Public, State of [llincis  {

é My Commission Expirar 4/27/08 . §

.day of

U/Wﬁ 1/
NAAN ...-cs.l.a.fﬁmw
Natary Public

This instrument was prepared by. .., MARY, BARKER, . SUBURBAN ,FEDERAL, SAVINGS,. e F.$.8.,........

4m
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(Space Above This Line For Recording Data}

FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

_ THISFIXED/ADJUSTABLE TATE RIDER is made this ..., 2.3, 8%.... day of .. AUGUAL coovmeesssesesvsanpennon 2293........,, B0A I8
incorporated into and shall be desmred to amend and sm:rlemem the Morigage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Fixed/Adjustable Rate Note
(the "Nete) to ....Swhrhan. kederal . favings...A. Eaderal. Savings, Bank.

the Security Instrument and located at:

v 3 LA BOTEMALRL. DR Hae L. L rest«. 1L IR0 18, B0429. e R R
7 coperty Address]

THE NOTE PROVIDES FOR A CHANGE IN HE BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. TiZ iOTE LIMITS THE AMOUNT THE BOR-
ROWER'S ADJUSTABLE INTEREST RATE CAiL CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and sgr:ements made in the Security Instrument, Borrower
and Lender further covenant and ngree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of ........7..239%. The Note a0 rrovides for 8 change in the initial fixed
rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest vate I will pay will change to an adjustable interest rate on the firsi da’ of
2000......, and the adjustable interest rate I will pay may change on that day every 12th moiih teeeafier. The date on
which mdy initial fixed interest rate changes to an adjustable interest rate, and each date on whick riy adjusiable interest
rate could change, is called a "Change Date.”

(B) The Index
Beginning with the first Change Date, my agiustable interest rate will be based on an Index. The "Index” is the weckly average
{ie!d on United States Treasury securities adjusted to a constant maturity of 1 year, as made availablc by the Federal
eserve Board. The most recént Index figure availabic as of the date 45 days before each Change Date is called the

“Current Index.” _ _ ‘
If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable

information. The Noie Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding neronesn BHR, AR, TREGR o
Quaxkers Percentage points (........2.230%) to the Current Index. The Note Holder will then round the
result of this addition to the nearest one-cighth of one-percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date. '

0LBLE6SSE
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The Note Holder will then determine the amount of the n;onlhl?v payment that would be sufficient to repay the
unpaid principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in
substantially equal payments, Tne result of this calculation will be the new amount of my monthly payment,

(D) Limits o» /aterest Rate Changes

The raie 1am required 10 pay at the first Change Dale will not be greater than ...........9..250......% or less than
........................... %. T.emafter, my adjustable interest rate will never be increased or decreased on anl\: single Change Date
by more than two perciriane points (2.0%) from the fate of interest 1 have been paying for the preceding twelve
months. My interest rate will urver be greater thant ..ovein 38.4.220..%,

(E) Effective Date of Chur s

My new interest rate will becons effective on each Change Date. I will pay the amount of my new monthly peyrient
beginning on the first monthly paymer: date after the Change Date until the amount of my monthly payment changes
again.

{F) Notice of Changes

The Note Holder will deliver or mail to me + %aiice of any chanﬁe in my initia] fixed interest rate to an adjustable interest
raie and of any changes in my adjustable interest wurc-hefore the effective date of any change. The natice will include the
amourd of my monthly payment, any infortstion requirey Yy law 10 be given me and also the telephone number of a person who
will answer any question I may have reganding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICLAL JNTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTERES NATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABUYE UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or s Beneficial Interest in Borrowe:. /If alt or any pert of the Property or any
interest in it is sold or transferred (or if B beneficial interest in Bomrower is sold or transferred and Borrower
is not 8 natural person) without Lendar’s prior written consent, Lender may , at11s option, require immediate payment
in full of all sumns secured by this Security Instrument. However, this optior shall not be exercised by Lender if
exercise i3 prohibited by federal taw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accele:mizn, The notice shall provide
a period of not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior vo the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without ¢ nosize of demand on Borrower,

2. WHEN BORROWER'’S INITIAL FIXED INTEREST RATE CHANGES TO AN /DJIJSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 C% THE SECURITY
INSTRUMENT DESCRIBED IN SECTION B} ABOVE SHALL THEN CEASE TO BE IN 2FFECT, AND THE
PROWE;%%% l(‘)g“l’.lleFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL f£ AMENDED TO

Transfer of the Property or & Beneficial Intereat In Borvower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower
is ot a natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment
in full of alt sums secured [E this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise
this option if: (a) Borrower causes to be submitted to Lender infonnation re(%umd by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender reasanably determines
thet Lender’s security will not be impaired by the {oan assumption and that the risk of a breach of any covenant
or mant in this Secunity Instrument is acceptable to Lender., .

o the extent permitted by applicable law, Lender mn{wcharge a reasonable fee as a condition to Lender's
consent to the joan assumption, Lender also may require the transferee to sign an assurmption agreement that is
scceptable to Lender and that obligates the transieree 10 keep all the promises and agreements made in the Note
and 1n this Security Instrument, Borrower will continue to be obligated undet the and this Security Ingtv-
ment unless Lender releases Borrower in writing.
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If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered
or mailed wiikin which Borrower must pay all sums secured by this Security Instrument, If Borrower fails 1o pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security

Instrument witisont further notice or demand on Borrower.
BY SIGNING BELOY Rorrower accepts and agrees to the tesms and covenants contained in this Fixed/Adjustable

Rate Ridor.
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