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- - Mortgage and Assignmaen?t of Rents
75 '-5. é’ 77 Z_‘w ADJUSTABLE INTEREST RATE LOAN

This Martgage, made this 31st  gayot AUBUST, 1995

JACK J. HOFFMAN AND EVA-AOFFMAN, HUSBAND AND WIFE

nerein called BORROWER, whose address is~ 180 SIERRA PASS DRIVE

{number and sireey
SCHAUMBURG IL 60194

{city) {state) {zlp code)

h]
and HOME SAVINGS oF AMERICA, FSB. a corporation harein calied LZM2ER, whose address Is 4800 Rivergrade Road, Irwindale, ._
Cafifornia 51706-1404.

.
“WITNESSETH: Borrowar hereby grants, conveys, mortpages and waranis to Lender the reel property legally described ss

“toll
INIT 3-160-2 IN RED ROCK CONDOWINIUM AS DELINEATED ON A SGRVEY OF THE FOLLOKING
DESCRIBED PARCEL OF REAL ESTATE: CERTAIN LOVS IN RED ROCK SUZDIVISION, BEING A
SUBBIVISION IN THE NORTHEAST 1/4 OF SECTION 24, TOMNSHIP 41 NIRTH, RANGE 9, EAST OF THE
THIRD PRINCIPAL WERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT
“A* TO THE DECLARATION OF CONDOMINIUW OWNERSHIP RECORDED OCTOBER Z1, 1994 AS DUCUMENT
94904881, TOBETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMPON ELEMENTS. 0%

av

COMMONLY KNOWN AS 180 SIERRA PASS DRIVE, ESCHAUMBURG, I[L. 80194 3\3

PTN: 06-24-201-009-0000,04~24-201-010-0000 (AFFECTS PROPERTY IN QUESTION AND OTHER PROPERTY} B

Togetharwith all Interest which Borrower now has or may hereatter acquire inor to said property, and in and to: (a} al! aasementsandrights =
of way sppurienant thereto; and (b) 2l buildings, structures, Improvaments, fixturas and appurtenances now or haraafter placed thereon,
including, but not limited to, all apparatus and equipment, whethar or not physically effixed to the fand or any bullding, used to provide or
supply ali-cooling, ir-conditioning, heat, gas, water, ight, power, refrigeration, ventiiation, laundry, drying, dishwashing, garbage disposal
ar other services; and all waste vent sysioms, antennes, pool equipmsni, window coverings, drapes and drapery rods, carpeting and floor
covering, awnings, ranges, ovens, water heaters and attached cabinets; It being intended and agraed that auch llems be conclusively
deemed to be affixed 1o and to be part of the real property that is conveyed hereby; and(c) all water and water rights {whather or not
appurtanan). Borrower agrees to execute and deliver, from time 10 tims, such further instrumentis as may be requestad by Lender toconfirm
the flen of this Mortgags on any such properties. The properties conveyed to Lender hereunder are hereinafter reforred to a8
“such property.” .

The Borrower absolutoly and irrevocably grants, tranafers and assigna to Lender the rents, incoms, lasues, and profits of all property
covered by ihis Morntgage.

FOR THE PURPOSE OF SECURING:
{1) Payment of the sum of § $1,100.00 with [nterest thereon, according to the terms of a promissory

nate of even date herewith and having a final maturity date of SEPTEMBER 10, 2035 ad f,
SF.00732 (Rev. F - 188) ARM - Part 1 (1) Yoi 7 Box 33 o]
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(5) Taxes and Other Sums Due. To pay, satisfy and discharge: (a) at least ten (10j days before delinauency, all generat and spatial
Taxesaftecting such praperty; {b) when due, ali spacial assassments for public improvements; (¢} on demand of Lenderbut in no avent later
than the date such amounts become due: {1) all encumbrances, charges and fians, with Intarest, on such property, or any part therect, which
are, ar appear to Lender to be prior 1o, or superior herelo; (2) all costs, feas and expanses of this Mortgage whether or not described herein;
{3} fees or charges for any stalemunt regarding the obligation secured hereby in any amount demanded by Lender not to axceed the max-
imum amoun! allowed by law therefor at the time when such request is mads; (4} such other charges as the Lender may deem reasonable for
servicearenderad by Lender and furnished at tha request of Borrower or any suceessor in interest to Borrower, (5) if such property includes
& leassho!d eptate, all pLyments and obfigations raquired of the Borrower or his successor in inlerest under the terms of the instrument or
instruments creating suct. leasehold; and {6) ail payments and monetary obligationa required of the owner of such property under any
deciaration ol covenants &« vonditions or restrictions pertaining to such property or any modification thergol. Should Borrower fail to make
any such payment, Lender vt out contesting the validity or amount, may slect 10 make or advance such payment, together with any costs,

~ 8xpansss, 1aes or charges vetuing thereto. Borrower agrees to notily Lender immediately upon receipt by Borrowsr of notice of any
Incroase inthe assessed value ~f #:2ch property. Borrower agrees to notity Lander and appropriate taxing authoriles immediately upon the 4]
happening of any event which do('s or may sffect the vaiue of such property, the amount or basis of such property, or the availlabliity of any
exemption to which Borrower is or«ng; he entitled. )]
-{nthe eventof the passage of any lay ¢ eructing from the value of real property for the purposes of axation any llen ihereon, or changing N
in any way the laws for the taxation of fiortgages or debts secured by mortgages for state or loca! purposes, or the manner of the collection
of any such taxes including, but not timited ¥, th 2 poatponement of the payment of all or any part of any real or personal proparty taxes, 80
&8 to aflect this Morigage, the holder of this Morigage and of the obligations which it secures shall have tha right to deciare the principal
sum and the Interest due on a date to be spacified %y niot iegs than 30 days' written notice to be given ta Borrower by Lender; provided, o
however, that such alection shall be ineffective if Bc rrowar is permitiad by law to pay the whola of such tax in addition to all othar payments
required hareundarand if, prior (o such specified date, coe: pay such tax and agrees to pay any such tax when hereaftarlaviad or assessed @
againat such properly, and such agreement shall constivies a modification of this Martgage.

(8) lmpounds. To pay to Lendasy, if Lender shall so requrs’, in addition to any other payments required hersunder, monihly advance
Instaliments, as estimatad by Lender, for taxes, asgessmerns, insurance premiums, ground rents or other abligations secured by this
Mortgage (hiereinatter in this paragraph referred to as “such ooligricns”} {or the purpose of establishing a fund to Insure payment when
dus, or batore dalinquency, of any or alt of such obligations require i to be paid as to such property. If the amounts paid to Lander under the
provisiona of this paragraph are insutficient lo discharge the obligatio.is o Borrower 10 pay such obligations as the same become due or
delinquent, Borrower shall pay to Lender, upon Ifs demand, such additicna' sums necessary to discharge Borrower' s obligation to pay such
obligationa Ali monies paid 1o Lender under this paragraph may bs intarmiip’ad with other monies of Lander and shall nal bear interest,
excopt as radquired by law. Lender may pay such obligations whethes before Or p'te: they become due and payable. In the avent of a default

sin the payment of any monies due on the indeblednasse secured heraby, de’avit of any obligation sscured hereby, or defauli in the
performance of any of the covenants and obligations of this Mortgage, than any cziance remaining from monies paid Lander under the
provisions of this paragraph may, at the oplion of Lender, be appilad to the paymen? o1 princlpal, Interest or other obligations secured
heraby in lieu of being applied to any of the purposes for which the impound accou 1t is established. Lender will make such reports of
+Impounds as are required by law.

{7) Condemnation and Injury to Property. All sums dus, pald or payable to Borrower (7 2.1 successor in Interest to Borrower of such
property, whether by way of judgment, sattiement or otherwise: (a} for injury or damage 1o suc’, pruperty; o (b} in connection with any con-
demnation for public use or injury to such property, or any part thereal, are hereby assigned and sh all be paid to Lender. All causas of action
of or belonging 1o Borrower, whether accrued efore or after the date of this Morigaga, for damage ¢r'njury to such progerty, or any part
thereof, or in connection with the transaction financed in whole or In part by the funds loaned io Botrewer v Lander, o In connectlon with
or atecting sald property or any part theraof, including causes of action arlging in tort or coniract and cau ses f action lor fraud or conceat-
ment of material fact, are herety assignedto Lender, and the proceeds theraof shal be paid to Lenderwhe, 2 .e-daducting therefrom all its
expanses, including reascnable attorneys' lees, may apply such praceeds 1o the sums secured by this Morlgege o7 {0 any deliciency under
this Mortgage or may release any monies ao receivad by it or any part thereof, ss Lender may alact. Lendar may..t!i option appear in and
prosecute in its own name any action or proceading to entorce any such cause of action gnd may make any ccmpromise or satitement
thereof. Borrower agrees to execuie any further assignments and other instruments as frem time to tima may be necussary to effeciuale
the loregaing provisions and as Lender ghall request.

(8} Disposition of the Proceeds of any Insurance Policy, Condemnation or othar Recavery. The amount received by Lender
pursuant to this Mortgage under any fire or other insurance policy, in connection with any condemnation for public use of or injury to such
property, 1of Injury or damage to such property or in connaction with the iransaction financed by the loan secured heraby, at the option of
Lender may be applied by Lander to any indebledness secured hareby and in such arder as Lender may determine or, without reducing the
indebtedness secured heraby, mey be used to replace, resicre, or reconsiruct such proparty to a condition satisfactory to Lender or may be
roleasad to Borrower, or any such amount may be apportioned and allocated in any manner to any one or more of Juch uses. No such
application, use or release shail cure or walve any deiault or notice of default hereunder or invalidate any acl done pursuant to such notice,

{9) Litigation, Barrawer shall defend Ihis trust in any action or proceading purporting to affect such properly whelher or not it aftacts
the lien hereof, purporiing to affect the lien hereof and shali flle and prosecute ail necessary claims and actions to prevent or recover for
any damage to or destruction of such property;, and Lender is heraby authorized, without obligation so to do, to prosecute or defend any
such action, whether brought by or against Borrower or Lendar, or with or without sult, to exercise or enforce any other right, remedy, or
power avallable or conlerred hersunder, whether or not judgment be entared in any actlon or proceading; and Lender may appearor
intarvane in any action or proceeding, and retain counsef therein, and take such action theraln, ag either may be deemed necesasary or
advisable, and may settle, compromise or pay the same or any othar clalms and, in 50 doing, may expend and advance such sumas of money
as either may deem nacessary. Whether or not Borrawer 56 appears or defends, Borrower on demand shall pay all costs and expenses of
Lender, including costs of evidence of title, in any such action or proceading In which Lander may appear by virtue of balng made a party
defendant or otherwize, and irraspective of whather the Interast of Lender in such property or their reapective righta or powers hereunder
may be affected by such action, including, but not limited te, any action for the condemnation or partition of such property and any sult
brought by Lender to foreclose this Mortgage. '
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{20) Remedies. No remedy herein provided shail be exclusive of any cther remady herein or now or hereatier existing by law, but shalf
be cumulative. Every power or ramedy hereby glvan to Borrower or 1o Lendar orto which aither of them may be otherwise entitled, may be
exarcised from time to time and as often as may be deemed expediant by them, and eithar of them may pursua incongisten) remadies. ||
Lender holds any additional ascurity for any obligation secured hereby, It may enforce the sale theraol ai its optlon, either before, con-
temporaneously with, or after any Mortgages's sale is made hereunder, and on any delault of Borrower, Lendar may, at Ita optlon, oHset
against any indebte”’aevs owing by It {o Borrower, the whole or any part of the indebtednese secured hereby, The Lender ia hereby
suthorized and empowered at ita option, without any obligation so to do, and withcut affecting the obligations herecf, to apply toward the
payment of any indebteunre:s secured hereby, any and all sums or money, or credits of or belonging 1o Borcawar and which the Lender may
have In i3 possession o1 urdar its control, including, among other things, any impaiinds held by Lender under paragraph (8) hereof,

In order to assure the de’ nitaness and certainty of the rights and obilgations herein providad, Borrower waives any and all rights of
utiset which Borrower now or iie; aa'ter may have against Lendey, of claims and no oftset made by Lender shalt ralieva Borrower from pay-
ing Inataliments on the obligaticny Zocured hereby as they become due.

{21} Foreclosure of Mortgage. Wivn the indebtadness hereby secured shali bacome due whaethaer by acceleration or otharwige, the
Lender shall have the right to foreclusas *)ie lien hereof, In any suit to torectose the Hen hereol, there shall be allowed and included as
additionat Indebtedness in the dacree of sal= all expenditures and sxpenses which may be paid or incurred by or on behaif of Lender for
attornoys' fees, appraisers’ fees, outlays for Fosumentary and expert evidence, sienographar's chargas, publication cost and costs of
procuring ait abstrasts of ks or commitmants fartitle insurance. Such fees, charges and costs may be estimated as toilems to be expended
after antry of the decree as Lender may deeim rer,sonibly necessary either to prosecute such sult or to evidance to bidders at any sale
which may be had pursuant to such decree the trua condition of the iitle 1o or the value of the Property. All expenditures and expenges of
the nature of this paragraph mentioned shall bacome 5o 1ruch addilional indebtedness secured hereby and shall be immediately due aind
payabla with intarast theraon at the rate specilied inwva Kote. Such expenditures and expenses shall include expenditures made In
connaction with{s) any proceading to which Lender shali 2% 2 oartly, either as plaintiff, claimant or delendant, by reason of this Mortgage or
any indebtedness hereby secured; (b) preparation for the cornmencement of any sult for foreclosure hareof after accrual of such right to
foreclose whether or not actually commenced; (c) preparations fo. the defense of any threatened sult or proceeding which might affect the
Proparty or the security hereof, whether or not actually commenced; {d) any etiorts for collection of any past due indebladness secured
hereby. The proceseds of any foreclosure sale of the Property shall ve distributed and appiied in the following order of priority: first, on
account of all costs and expenaas incldent to the foreclosure procesaligs, including all such items as are mantioned in thie paragraph
hereof; second, all other items which under the terms heveol consthiuiz irisbisdness secured by this Mortgage; third, any surplus to ~
Barrawer, his legal representatives or assigns, as thelr rights may appeur.

{22) Appointment of Recelver. Upon or at any time after the filing of & cemrilaint to foreciose this Mortgage the caurt in which such
complaint Had may appoint a recelver of the property or may appoint Lender as F/urtgagee in possession Such appolntment may be made
either before or after sale, without notice, without regard to the solvancy or ingolver Cy at the time of application for such receiver, of the ~
parson or peracns, if any, liable for the payment of the indebladness secured hereby and v/ithout regard to the then value of the property

+ whetherthe same shali be then occupled as a homestead or not. Such recelver or Martgro~< In possession shail have power to collect the

rents, iasugs and profils of the premises during the pendancy of such foreclosure suit, as we.l 3$ during any further fimes when Borrower,
his successars or assigns, except for the intervention of such receiver, wauid be entitled tocolact such rents, issues and protits, and all
other powers which may be necessary or are usual in such cases for the protection, pogsessior, ;onirol rmanagemsent and operation of the
property during the whole said perlod. The court from time to time may authorize the receiver or Moltuagee in possesaion to apply the net
income heid by eithar of them in payment in whole or in part of the indebtadness and other sums suzJred hereby, or In payment of any tax,
special asssssment or other lien which may be or become superior to the iien heraof or superior to a iecrie foreclosing this Mortgage,
provided such application Is made prior totorecioaure sale. in case of a judiclal sale, the property, or so muchtan wof as may then be affected
by this Mortgage, may be sold In ohe parcei.

(23) Waiver of Statute of Limitations. Time s of the essence as to all of Borrower s obligations hereunder; w02 to the extent permitied -

by taw, Borrower walves all present or future atatutes of iimitation with respect to any debt, demand or obligation anacured hereby in any *

action or proceeding for the purpose of enforcing this Morigage or any rights or remedies hereunder. o
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{24) Future Advances. Upon request of Botrower, Lender at Lender's option prior to release of this Mortgage. may make Future
Advances {o Borrawer. Such Fulure Advances, with interest thareon, shaii be sacured by this Morigage when evidenced by promisaory
notes stating that sait noles are secured hersby. At no time shaif the principal amount of the indebtedness secured by thig Morigags, not
including sums advanced in acco’\r[g?\ﬁnc herewith to protect ihe security of thls Mortgage, exceed the original amount of the Note

plus

(25) Inypection and Buainess Racords. Lender at any time during the continuation of this Morigage may anter and inspect such
property atany reasopabis time, Borrower agreas thal in the event that such property is now or hereafter used forcommercia! of regidential
income purposes, thal wien reguestad by Lender, Borrower wiil promptly daliver to Lender such certilied financlal gtatements and prolil
and loss statements of §1:Ch tvpes and at such intervais as may be raquired by Lender which will be in form and content prapared according
to the generally accepted acr.ounting principles and practices, which statements shall cover the financiai operations relating to such
properly, and Borrower turtne. aurees, when requesied by Lender, to promptly deliver, in writing such further additional information as
required by Lender refating tu-arv of such financial statements.

(26) Governing Law: Severanhiey. The loan secured by this Mortgage fs made pursuant to, and shall be construed and governed by,
the laws of the United States and thes n:ve and regulations promulgated thareundsr, inciuding the federal laws, rules and regulations for
federai savings banks. If any paragraph, c1=use or provision of this Mortgage or the nole oy any olher notes or obligations secured by this
Mortgage is determined by a cournl ol competant jurisdiction ta be void, invalld or unenforceable, such decision shall affecl only those w
paragraphs, clauses or provisions so deterr(ine d zad shall not alfect the remaining paragraphs, clauses and provisions of this Morigage
or the nole or other noles secured by this Mor’yjage. 1

{27) Offsets. No indebtedness secured by this *a0i'gage shail be offset or compensated or shall be deemed io have been oftset or 9y ]
compensated by all of part of any claim, cause of Lction, counterclalm or part of any clalm, cause of action, countarciaim or crossciaim, &
whether liquidated or unliquidated, which Borrower nc« or hereaftar may have or may claim to have against Lender; and, in reapect io Q
the indebtedness now or herealter gacured hereby, Busiear waives, to the fullest extent permitted by law, any and afl rights of olsel w
which Barrower now or hareafter may have or claim to havz it respect to all or part of the indebtedness secured hereby, and further
walves the benefits of any applicable law, regulation or procedi re which provides ar subatantlally provides that, where croas-demands for o~
money have existed belween parsons at any point in time when nelter demand was barred by the applicable statute of limitations, and an # )
actlon is thereafier commenced by one such person, the other peracn may assert in his answer the defense of payment in thal the twe
demands are compensated so far aa they eéqual each other, notwithstna'ng that an independent action asserting his claim would at ths
time of filing his answer be harred hy the applicable statute of limitatiora

(28] Misrapresentation or Nondisclosure. Borrower has made ceriak( vuitten representations and disciesures In order to induce .
Lender to make the loan evidenced by the note or notes which this Martgagr, 2acures, and in the avent that Borrower has made any

-misreprasentation of material fact or fafied to disclose any materat lact, Lender, ¢ 1!s option and without prior nolice, shali have the right 1o
decla;r the indebtedness sacured by this Morlgage, irrespective of the maturitv d2ie specified in the note or notes, immediately gug and
payable, .

{29) Walver of Homestaad. Borrower hersby waives ali right of homastead exe vplior in such proparty.

+  (30) Notice to Borrower. Any notice to the Borrower provided for In the note or (/s *iorigage shall be deemed given when it is
depcsited in the United States mail, postage prepaid, addressad to the Borrower at the adcresa of the Borrower as it appears in Lender's
records pertaining to the loan evidenced by the note al the time notice ia given,

(31) Gunera) Provislons. (a; This Morigage applies to, inures to the benefil of, and binds, 71l partles hereto, their heirs, legataes,
devisees. adminlslrators, execulors, successors and assigns. (b} The term* Lendes” shall mean the owi'er and holder{including a pledgee) -
of any note securad hereby, wheiher or not named as Lendar herein. {c) Wherevar the context 50 requt @s, tha masculine gendar inciudea ~
the teminine and neuler, the singular number inciudes the piural, and vice varsa. (d) Captions and paragra sh he adings used hereln are for; |
convenience only, are not a part of this Morigage and ahalt not be used In construing it :

(32) Adjustabis Rate Mortgage Provisions. The Note which this Mortgage securas is an adjustable riorfyage (van on which the -
interest rate may be adjusted from tima tolime in accordance with a monthly increase or desrease in an index, sl 2s zrovided in seid Nota. -~
From time to time the monthly installment payments due under said Note may not ba sufficlent to pay all interast de [ which cage unpaid =
:n:’arglstdwlli be added to principal. in no case shail the unpaid interest added to the principal exceed 150% of t'te riginal principal -

ndebledness. D

BORROWER REQUEQTE THATA COPY OF ANY NQTICE OF DEFAULT AND OF ANY NOTICE OF BALE HEREUNDER BE MAILED TO BORROWER AT THE ADDRESS HEAZINASOVE SBETFORTH.

) | o
L

Signature of Borrower

NOTARY ACKNOWLEDGEMENT FORM APPEARS ON THE REVERSE SIDE.
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Btate of Hinois Do pﬂgl County ss:

| ], ﬂw W a notary public in and for said county and slate, do hareby certify that

pereonally known to me 19 ba the same persan{s} whose name(s) subscribed to the foregoing instrument, appeared before

mathis dayinparson, 7ale knowledged thet . signed and delivered the same inatrument as ,,%4, fres and voluntary
act for the uses and purr.osas therein set forth.

Given under my hand ai'd Jlcial seal this 2 / '%lday of W 10 95~
My commission explres: 773 : : m

Notary Public

95597908

Tol?




