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PHIS MORTGASE {"Security Instrument”) is given on 08/21/95. The mortgagor is /1
DAN BERRYMAN and LESLIE BERRYMAN , 4, i C ﬁﬁ’?
This Sactrity instrumant Is given to
. CITY FEDERAL FUNDING AND MORTGAGE CORPORATION
which Is orgenized arc exieting under the laws of the State of Maryland {"Lendar™).
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Borrower owss Lender the utincipal sum of U.S. § $140,200.00 .

The debt is evidenced by Borrower's Note datad the same date as this Security Instrument ("Nota"), which. provides
for monthly payments, with the fuli-urot, If not paid earlier, due and payable on 08/25/10. This Security Instrument .
secures to Lender: (a) the repayment of *iie debt evidenced by the Note, with interest, and all renewals, extensions
and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to -
protect the security of this Security Instrumer. and the Note. For this purpose, Borrower doas hereby mortgage,
grant and convey to Lender the tollowing describar propsrty located in COOK County, llinols:

SEE SCHEDIII.E "A" ATTACR”.0 NERETO AND INCORPORATED HEREIN

which has the address of 15 N. Wll‘lLE/MEET. MOUINT PROSPECT, i1 60056

" “.J s "y,
f:;’-—%é .uz,,? C'O {"Property Arkirass");
TOGETHER WITH ali the improvements now or hereafter erectad.on the property, and all sasements,
appurtenancas, and fixtures now or hereafter a part of the propeity. A" raplacements and additions shall also be
covered by this Security Instrument, Ali of the faregeing is referrad to in tnis Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lewfully seised of the estats hornby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumber<s; except for encumbrances of- _
record. Borrower warrants and will dafend generally the title to the Property agsinsiall clsims and demands. sub}ect
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and noii-:nferm covenants with -
limited variations by jurisdiction to constitute a uniform security instrument covering real piouerty,:

UNIFORM COVENANTS. Borrower and Lendar covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the .
principal of and Interest on the debt evidenced by the Nate and any prepaymant and late charges due under the
Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay . : R
to Lander on the day monthly payments are due under the Note, until the Note is paid in full, a sum {*Funds”) for: .
{a) yearly texes and assessments which may attain priority over this Security Instrument &8s a fien on the Property;
(b} yearly leasehald payments or ground rents on the Property, if any; (c} yaarly hazard or property Insuranca L
premiums; (d) yearly flaod insurance premiums, it any; {e) yearly mortgage insurance premiums, if any;: and (f} any .
sums payable by Borrowar to Lender, in accordance with the provislons of paragraph 8, in lisu of the payment of .
mortgage Insurance premiums, These items are called "Escrow ltems.” Lender may, at any time. collagt and hold
Funds in an amount ot to exceed the maximum amount a iender for a federally related mortgage loan may requlre .
for Borrowar's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amanded from

FaEhe-




" UNOFFICIAL COPY - +




3L FHET

EGER S . -

UNOFFICIAL COPY

tima to time, 12 U.S.C, Section 2601 et seq. {"RESPA"}, unless anather law that applies to the Funds sets a losser
amount. It so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates ¢f sxpenditures
of future Escrow Items or otherwise in accordunce with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity . B
{including Lender, if Lender is such an Institution} or in any Federal Home Loan Bank. Lender shall apply the Funds to. -

pey the Escrow Jtems, Lender may not charge Borrower for holding and.applying the Funds, annually analyzing the
escrow account, or veritying the Escrow Items, unless Lender pays Borrower interest on the Funds and appllcabla
taw permits Lender to make such & charge. however, Lender may require Borrower to pay a one-ﬂma charge for an
independent rea! estate tax reporting service used by Lender in connection with this loan, unless app!icable law -
provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be
required 1o pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing,
howevar, that intarest shall be pald on the Funds. Lender shall give to Borrower, without: charge, an annual
accounting of the ri'nds, showing credits and dablts to the Funds and the purpose for which sach debit to the
Funds was made. Tha Tunds are pladged as additional security for all sums secured by this Securlty Instrument,

i tha Funds held by Lerdar exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funzs In accordance with the requirements of applicable law, |f the amount of the Funds
held by Lender at any time is 0% sufficient to pay the Escrow items whan due, Lender rnay go notify Borrower In
writing, and, in such case Borruwer shall pay to Lender the smount nacessary to meke up the deficiency, Borrower
shall make up the deficiency in no no.e-than twelve monthly payments, at Lender's sole discration.

Upon payment in full of all sums secured Jy this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragiawn 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall appiy %y Funds held by Lender at tha time of acquisition or sale as & credit
against the sums secured by this Security instiuirant,

3. Application of Payments. Unless applicable lav! provides otherwise, all payments recelved by Lender under
paragrapiis 1 and 2 shall be applied: first, to any prapayrnent charges due under the Note; second, to amounts
payable under paragraph 2; third, to interest due; fourth, 1’ principal due; and last, to any late charges due under
the Nate.

4. Charges; Liens. Borrower shall pay all taxes, assessments. ¢ arges fines and impositions attributabla to the
Property which may attain priarity over this Security Instrument, and 9asrhold payments or ground rents, if any. -
Borrower shall pay thase obligations in the manner provided in paragrarh Z, or H not pald in that manner, Borrower
shatl pay them on time directly to the person owed payment. Borrower shai' aromptly furnish lo Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments diractly, Borrower shall promptly
furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority aver this Security Insirument unless Borrower: {8} .
agrees In writing to the payment of the obligation sacured by the lien in a manner accaptahia to Lender; {b) contests
in good faith the lien by, or defends against enforcement of the Hen in, legal procesdings w.uirh in the Lender’s
oplnion operate to prevent the enforcement of the lian; or {c) secures from the holder of tha %es an agreement .
satisfactory to Lender subordinating the lien to this Security instrument. If Lender detarmines-thdi any part of the
Property is subject to a lien which may attain priority over this Security Instrument; Lender may-give Borrower a
notice identifying the lien. Borrower shall satisfy tha llen or take one or mora of the actions sat forth above within
10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the !mprovemems now exlsting or hereafter erected on the
Property Insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,.

including floods or flooding, for which Lender requires insurance. This insurance shall be maintalned in the amounts:. -

and for the pariods that Lender requiras. The insurance carrler providing the insurance shall be chosen by Borrower- "
subject to Lender's approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage
dascribed above, Lender.may, at Lender's option, obtain coverage to protect Lendar's rights in the Propertv in
accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include & standard mortgage tlause.
Lender shall have the right to hold the policles and renewals. If Lander requires, Borrower shall promptly give to
Lender el recaipts of paid premiums and renewal notices. in the event of loss, Borrawer shall give prompt natice to
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the insurance carrler and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrowar otharwise agres in writing, insurance proceeds shail be applied to restoration or
rapalr of the Property damaged, if the restoration or repair is econamically feasible and Lender's securlty Is not
lessened. If the restoration or repeir s not economically feasible or Lendar's security would be jessensd, the
insurance proceeds shall be applied to the sums sacurad by this Security Instrument, whether or not hen duse, with
any excess pald to Borrower. If Borrower sbandons the Property, or does not answer within 30 days a notice from
Lender that tha insurance carrior has offersd to settle a clalm, then Lender may collect the insurance proceeds. _
Lender may use the proceads to repair or rastore the Property or to pay sums secured by this Security Instrument,
whether or not then dus, The 30-day perlad will bugin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extand
or postpone the due date of the monthly payments refarred to in paragraphs 1 and 2 or change the amount of the
payments. If unuar baragraph 21 the Property Is acquired by Lender, Borrowar's right to any insurance policies and
proceads resulting ::cm damage tv the Property prior to the acquisition shall pass to Lendsr to the axtent of the
sums secured by thiu Sacurity Instrument immediately prior to the acquisition,

é. Occupancy, Presenation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shali eici'oy, establish, and use the Property as Borrower's principal residence within 60 days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal -
residence for at least one yeai aiter the date of occupancy, unless Lender otherwisa agress in writing, which -

consant shall not ba unreasonably witateld, or unless extenuating circumstances exist which are beyond Barrowar's

control, Borrower shall not destroy, damar'ﬂ or impair the Property, allow the Property to detariorate, or commit
waste on the Property. Borrower shall be in dstault if any forfeiture action or procseding, whather civil or criminal, Is
begun that in Lender's good faith judgment Could result in forfelture of the Property or otherwise materially impair
the ilen created by this Security instrument or _endsr's security interest, Borrower may cure such a defauit and -
reinstute, as provided in paragraph 18, by causiis the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, pracludes forfe.ture-of the Borrawer's interest in the Proparty or other. matarial
impairment of the lien craated by this Security Instruinens or Lender's security interest. Borrower shall also be in
default if Borrower, during the loan application process, yave materlally false or Inaccurate information or statements
to Lender (or failed to provide Lender with any material intcrration) In connection with the loan evidenced by the
Note, including, but not limited 1o, representations concerning Borrower's occupancy of the Property as a principal
rasidence. If this Security Instrument s on a leasehold, Borrower shall comply with all the provisions of the lease. If

Borrowar acquires fee title to the Property, the Iaasehotd and tha ‘e title shall not marge unless Lender agrees to
tha maerger in writing.

7. Protection of Lender's Rights in the Property. It Borrower fails to jerform the covenants and agreements
contalned in this Security Instrument, or there Is & legsl proceeding that may siznificantly affect Lander's rights in
the Property {such as a proceeding in bankruptcy, probate, for condemnation o' forfeiture or to enforce laws ot
regulations), then Lender may do and pay for whatever is nacessary o protect the velus of the Proparty and Lender's
rights In the Property. Lender's actions may Include paying any sums securad by a lieri which has priority over this-
Saecurity Instrument, appearing in court, paying reasonable attorneys' feas and enterind ~ ihe Property to make
repairs. Although Lender may take action under this paragragh 7, Lender does not have 1040 80,

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Britower secured by .
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amnounts shali bear .
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrowar requesting payment.

8. Mortgage Insurance. |{ Lender required mortgage insurance as a condition of making the loan secured by this
Security instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect If; for
any reason, the mortgage insurance covaerage required by Lender lapses or ceases to be in effect, Borrower shall pay
the premiums required to obtain coverage substantially equivalent to the mortgage insurance praviously in effact, at -
a cost substantially equivalant to tha cost to Borrower of the mortgage insurance previousiy in effect, from an
afternate mortgage insursr approved by Lender. If substantially equivsient mortgage. Insurance ‘coverage is not
availeble, Borrower shall pay to Lendar each month a sum aqual to one-twelfth of the yearly mortgage’insurance
pramium being paid by Borrower when the Insurance coverage lapsad or ceased to be in effact. Lender wlll accept,

use and retaln these paymants as a loss reserve in lieu of mortgage insurance, Loss raserve payments may no longer

be required, at the option of Lender, if mortgage insurance coverage {in the amount and for the pariod that Lendar

rayuires) provided by an Insurer approved by Lendar again becomes avallable and Is abtained, Borrower shall pay the 8
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premiums required to maintain mortgage insurance in sffect, or to provide a loss reserve, until the requirement for- .
mortgage insurance ends in accordance with any writtan agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable antries upon and inspections of the Property.' Lender shall
giva Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damagas, diract or consequential, in connsction with
any condemnation or other taking of any part of the Froperty, or for conveyance in leu of condemnation, are hereby
assigned and shall be paid to Lender,

in tha event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial tsking of the
Proparty in which the fair markat value of the Property immediately before the taking is equal to or greater than the -
amount of the su:as secured by this Sacurity Instrument iImmaediately before the taking, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrumant shall be reducad by the amount of the
proceeds multiptied by the following fraction: (a) the total amount of the sums secured immaediately before the .
taking, divided by {b} th= isir market value of the Property immediately before the taking. Any balence shall ba paid
to Borrowsr. In the evant¢{a partial taking of tha Properly in which the fair market value of the Froperty -
immediately before the taking iz less than the amount of the sums securad immaediately before the taking, unless
Borrower and Lender otherwis egres in writing or unless applicable law otherwise provides, the proceeds shall be
applled to the sums secured by his Security Instrument whether or nat the sums are then due.

I the Property is abandonad by Bor:awer, or if, after notice by Lender to Borrower that the condemnor offers to
mnake an award or settle a clalm for dameges) Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender Is authorized to coilzct-and apply the procesds, at its option, either to restoration or repair of
the Propefty or to the sums secured by this Sccurity instrument, whethar or not then due. ‘

Unless Lender and Borrower otherwise agrae i writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments re/erred to in paragraphs 1 and 2 or change the amount of such
payments.

1 1. Borrower Not Released; Forbearance By Lender Nor o Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security fastrument granted by Lender to any successor in
interest of Borrower shall not operate to release tha liability of tha sriginal Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successar in interest or refuse to axtend
time for paymant or otherwise modity amortization of tha sums secured by this Security Instrument by reason of
any demand mada by the original Borrowoer or Borrower's successors in intcast, Any forbearance by Lender in
exercising any right or remedy shall not be a waiver of or preciude the exarsizs-of any right or remedy. |

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Thi covenants and agreemonts of
this Security Instrument shall bind and bensfit the successors and asslgns of Lenaz, and. Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall bae joint and teve al. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a} Is co-signing this Sucuiity Instrument only to -
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)
Is not personally obligated to pay the sums secured by this Security instrument; and (c) agre2s (hat Lender and any
other Borrower may agree to extand, modity, forbear or make any accommodations with regarc 1o the terms of his
Security Instrument or the Note without that Borrower's consent.

13, Loan Charges. I the loan secured by this Security Instrument ie subject to a lJaw which ssts maximum loan
charges, and that law is finally interprated so that the interest or othar loan charges collectad ar to be collected in .
connaction with the loan sxceed the permitted Kmits, then: (a) any such foan charge shell be reduced by the amount

_necessary to reduce the charge to the permitted fimit; and (b) any sums already collected from Borrower which

exceedad permitted fimita will be refunded to Barrower, Lender may choase to make this refund by reducing the :
principal owed undar the Note or by making a direct payment to Barrower. If a refund reduces principal, the - -
reduction wiil be treated as a partial prepayment without any prepayment charge under the Note.

{4, Notlces, Any notice to Borrower provided for in this Security Instrumant shall be glven by delivering it or by .
mailing It by first class mail uniess applicable law requires use of another method, The notice shall be directed to the .
Property Address or any other address Barrower designates by notice to Lender, Any notice to Lander shall be given
by first olass mall to Lender's address stated herein or any other address Lender designates by notice to Borrowaer:
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Any notice providad for in this Security Instrument shall be deamed to have been givan to Borrower or Lender when

given as provided In thig paragraph,

15. Governing Law; Severability. This Security Instrumeant shall be governad by federal law and the law of the
jurlsdiction In which the Property is located. In the evant that any provision or clause of this Security Ingtrument or
tha Note confiicts with applicable law, such contlict shall not affect other provisions of this Security Instrument or
the Nots which can be glven effect without the conflicting provision. To this end the provislons of thls Security
Instrument and the Note are declared to be severable.

{&. Borrower's Copy. Barrowsr shall be given one conformed copy of tha Note and of this Security Instrument.

17. Transfer of che Property or a Beneficial Interest In Borrower. If gl} or any part of the Proparty or any
interast in it is sold or transfarred {or if a beneficial interast in Barrower is sold or transferred and -
Barrower is not & atural parson) without Lender's prior written consent, Lender may, at its option,, require
immediate payment n full of all sums sacured by this Security Instrument. However, this option shall not be
exercised by Lende: if axercise is prohibited by federal law as af the date of this Security instrument.

It Lender exercigas 4nie Mtlon. Lender shall give Borrowar notice of acceleration. The notice shall provide.a peried - -
of not less than 30 days a1 the date the notice Is delivered or malled within which Borrower must pay .all sums -
secured by this Security Instrurient. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permits=d by this Security Instrument without further notice or demand on lorrower

18. Borrower's Right to Reinstaie if Borrower maets certein conditions, Borrower shall have the rlght to have |
anforcement of this Security instrumant ciscontinued at any time prior to the sarlier of: {a) & days (or such other :
period as applicable law may specify for 1zinstatemant) before sale of the Propérty pursuant to any power of sale
contained in this Security Instrument; or (b} ‘arir of & judgment enforcing this Security Instrument, Those
conditions are that Borrower: (a) pays Lender &ll sins which then would be due under this Security Instrument and -
the Note as if no acceleration had occurred; (b} cures any default of any other covanants or agreements; (¢} pays all
expensas incurred tn enforcing this Security Instrumerit, lncluding, but not limited 1o, reasonable attorneys' fees; and
(d} takes such action as Lender may reasonably requirc-to-ossure that the lien of this Security Instrument, Lender’s
rights In the Property and Borrowar's abligation to pey thasums secured by this Security Instrumaent shall continue
unchanged. Upon reinstatement by Borrower, this Security tnstzument and the obligations secured hereby shall .
remain fully effective as it no acceleration had occurred. Howavst; this right ta reinstate shall not apply In'the case
at accalaration under peragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial Iaterest in the Note (together with this Security -
tnstrument) may be sold one or more times without prior notice to Borrowvzi. A sale may result in a change in the
antity {known as the "Loan Servicer"] that collects monthly paymants dus upger-the Note and this Security
Instrument. There also may be ona or mora changes of the Loan Servicer unreicisd to a sale of the Note. if thers s a - |8
change of the Loan Servicer, Borrower will be given written notice of the change iit accordance with paragraph 14
above and applicable law. The notice will state the name and address of the new Loan-Garvicer and the address to
which payments should be made, Tha notice will alse contain any other information roqui.ed by appllcable faw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, dispusd, qtorage. or release of
any Hazardous Substances on of in the Proparty. Borrower shall not do, nor allow anyons elsc *o do, anything - i
affecting the Property that is in violation of any Environmantal Law, The preceding two sentences shali not apply to
the presence, use, or storage on the Property of small quantitles of Hazardous Substances that are generally :
racognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notica of any investigation, claim, demand, iawsuit o other action by
any governmantal or regulatory agency or private party involving the Proparty and any. Hazardous Substance or
Environmental Law of which Borrower has ectual knowladgs, if Botrower learns, or is notified by any governmental .
ar regulatery authority, that any removal or other remadiation ot any Hazardous Substance affecting the Property is
necassary, Borrower shall promptly take all necessary remsdial actions in accordance with E,nvironmehta! Law.

As used In this paragraph 20, "Hazardous Substances” are those substances defined es toxic or hazardous
substances by Gnvironmental Law and the following stibstances: gasoline, kerosens, other flammable or toxic o
patroleum products, toxic pesticides and herbicides, volatile solvents, materials contalning asbestos or formaldahyde‘
and radioactive materials, As usad in this paragraph 20, “Environmentsl Law" means federal laws and laws of the © .
jurisdiction where the Property Is located that relate to health, safety or environmentai protection.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrea as follows:

21. Acceleratlon; Remedies. Londer shall glve notice to Borrower prior to acceleration following Eorrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise]. The notice shall specify: (a) the default; (b} the action raquired to cure the
default; (¢} & date, not lass than 30 days from the date the notice is given 10 Borrower, by which the default must.
be cured; and (d) that tailura to cure the default on ar before the date specitied in the notlce may result In
accaleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property, The notice shall further Inform Borrower of the right to reinstate after accelatation and the right to assert
in the foreclosure proceeding the non-existence of a defsult or any other defense of Borrower to accelaration and
foreclosure. If the defaull Is not curaed on or before the date specified In the notice, Lander at its option may requira _
immaedlate payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Insirument by judiciat proceeding. Lender shall be entitled to collect all expenses Incurred in pursuing
the remedies provifad in this paragrash 21, including, but not Himited to, reasonable attorneys’ fees end costs of -
title evidance.

22. Release, Upon parmint of all sums secured by this Security Instrument, Lender shell release this Security
Instrument without charge t~ Barrower, Borrower shall pay any recordation costs,

23. Walver of Homestead. corrower walves all right of homestead exemptlon in the Properiy

24, Riders to this Securlty instreinent. |f one or more riders are executed by Borrower and racorded together
with this Security Instrumant, the covenants and agraaments of each such rider shall ba incorporated Into and
shall amend and supplement the covenants ani agreements of this Security Instrument es If the rider(s} were a
part of this Security [nstrumant. [Check appiicnoia hoxlesih
{l Second Home Rider

{ } Adjustable Rate Rider
[ 1 Condaminium kidar
[ ] Graduated Payment Rider
[ 1Planned Unit Develoginant Rider

P&] Other{s) [specify}
[ 11-4 Family Rider

IT\} Balloon Payment Rider
[ 1V.A, Rider

| } Rata Impravement Rider
[ ] Biweekly Payment Rider

BY SIGNING BELOW, Sorrower accepts and agrees to the terms and covenante contained in this Security
Instrumant and in any rider{s) executed by Borrower and recorded with it.

Witnesses:

%..Mh&{‘%ﬂa‘ 4 U"""‘\@?‘w P {Seal)
Y -

AN 7/

L 3 Z ALy m (Seal)
é%m 3

{Seal)
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STATE OF {LLINOIS, COOK Caunty ss:

3 'H‘-L %ﬁﬁﬁga Notary Public in and for said county and state do hereby certify that DAN
BE N personally known to me to be the same person{s| whose name(s) subscribed to
the foregoing instrument appeared before me this day in person, and acknowladged that he signed and dellvered

the said instrument as his/her/thelr free voluntary act, for the uses and purposes therein set forth.

Given under my hand and official saal, this 08/21/95.

My Commissior axpires: / w JK/

Notary Public = V
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DUE-ON-TRANSFER RIDER

Notice: This rider adds & provision to the Security Instrumant allowing the Lander to require repayment
of the Note in full upon transfer of the property.

THIS DUE-ON-TRANSFER RIDER is made on 08/21/95, and is incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument’) of the
same date given by the undersigned (the "Borrower") to secure Borrower's Note to

CITY FEDERAL FUNDING AND MORTGAGE CORPORATION
{the "Lender") of the same date (the "Note") and covaring the property described in the Security

instrumant and located at:
15 N, WILLE STREET
MOUNT PROSPECT, Il. 60056

{Property Address)

Amended Covenant, Ir-8uuition to the covenants and agreements made In the Security Instrument,
Barrower and Lender further <oy enant and agree as follows:

TRAN FER OF THIS PROPERTY OR A BENEFICIAL INTEREST
IN BORROWE S

Uniform Covenant 16 of the Security Instiwient is amended to read as follows:

18. Transfer of the Property or a Beneflcial Inteie~t.in Borrower. If all or any part of the Property

or any interest In it is sold or transferred (or if 8 banefizial interest in Borrower is sold or

transferred and Borrower is not a natural person) without Lender's prior written consent, Lender may,
at [ts option, requira Immediate payment in full of sums senured by this Security Instrument, If
Borrower fails to pay these sums prior to the expiration o7 inis period, Lender may invoke any remadies
permitted by this Security Instrument without further notice o: emand on Borrower,

i Lender exercises this option, Lender shall give Borrower not'ss of acceleration, The notice
shail provide a period of not less than 10 days fram the date the notize it delivered or mailed within
which Borrower must pay all sums secured by this Security Instrumert. If dorrower falls to pay these
sums prior to the expiration of this period, Lender may invoke any remettiaz permitted by this Security
instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenart contained In this
Due-On-Transfer Rider.

éﬁ, é% (Seal)
{ 7(,1\”540 QUJWm}’Jll"L) 1Seal)

“[ESL

{Saal)

{Saal)

MULTISTATE DUB-ON-TRANSFR RIDER Sccond Mortgage-FNMA/FHLMC UNIFORM INSTRUMENT
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BALLOON PAYMENT RIDER TO NOTE AND SECURITY INSTRUMENT

THIS BALLOON PAYMENT RIDER (“Rider*] is made 08/21/95, and amands a Note In the amount of

"$140,200.00 Ithe "Note") made by the person(s} who sign balow {"Borrowar") to

CITY FEDERAL FUNDING AND MORTGAGE CORPORATION (“Lender")
and the Mortgage, Dead of Trust or Security Deed-(the "Security Instrument") dated the same date
and given by Borrower to secure repayment af the Note,

in addition to the agreements and pravisions made in the Note and the Security Instrument, both
Borrowar and Lender further agree as follows:

IF NOT PAID EARLIZR, THIS LOAN IS PAYABLE IN FULL ON 08/25/10 (THE "MATURITY DATE"). BORROWER
MUST REPAY THE EWTIRE UNPAID PRINCIPAL BALANCE OF THE LOAN AND INTEREST THEN DUE. THIS IS
CALLED A "BALLOON "AYMENT". THE LENDER 1S UNDER NO GBLIGATION TO REFINANCE THE LOAN AT THAT

TIME.

At least ninety {90} but not more than one hundred twanty {120} days prior to the Maturity Date, Lendar
must send Borrower a notice vwnich states the Maturity Date and the amount of the “balloon payment” which
will be due on the Maturity Date {assuring all scheduled payments due between the date of the notice-and
the Maturity Date are mads an tima).

L’Leﬂﬂ"&, &}r{.\—rb}\wy 4!-&_\2 J . et (Sﬁa“
Witness D B
y/

3 /;’-‘J
i }‘Z 3 ‘
L LU~ (Seal)

BALLOON RIDER
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by
{ LEGAL DESCRIPTION QF PROPERTY

H LOT 8 IN BLOCK 1 IN ERNST BUSSE ADDITION TQ.
MOUNT PROSPECT, A SUBDIVISION OF TEE SQUTH 543
FEET OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF
SECTION 34, TOWNSHIP 42 NORTH, RANGE 11, BAST
OF 'THE THIRD PRINCIPAL MERIDIAN, IN COCKR _

COUNTY, ILLINOIS.
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