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THIS MORTGAGE “J& made this 3rd day of August, 1995, between the
Mortgagor, JON C. WHSTE AND JUDITH E. WHITE, HUSBAND AND WIFE (herein
"Borrower"}, and the Mcrtyagee, NEW TRIER FEDERAL CREDIT UNION, 642 Green Bay
Road, Kenilworth, Illinois 60043 (herein "Lender").

. WHEREAS, Borrower has -entered into an Agreement (hereinafter "the
Revolving Credit Loan Agreement’j with the Lender dated August 3, 1995, under
which Borrower may from time to tiwe, one or more times, obtain loan advances
not to exceed at any time an aggreﬁ=te principal amount of $50,000 Fifty
Thousand Dollars from Lender on a jecured line of credit basis, and which
Revolving Credit Loan Agreement provides for an adjustable rate of interest.

TO SECURE to Lender the repayment of any and all loan advances which
Lender may make now or in the future uader the Revolving Credit Loan
Agreement, with interest and other charges tiierezn, together with the payment
of all other sums advanced in accordance herewith %o protect the security of
thie Mortgage, as well as all late charges, costs and attorney’s fees; and
the performance of all the covenants and agreewznts of Borrower herein
contained, Borrower does hereby grant and convey to Lender and Lender’s
successors and assigns, with power to sell, the followily described property
located in the COunty of Cook, State of Illinois:

PARCEL 1: LOT 21 IN BLOCK 25 IN KRENN AND DATO’S DEVONSIIRE
MANOR, BEING A SUBDIVISION IN THE SOUTH 1/2 OF SECTION 15,
TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: THE NORTH 1/2 OF VACATED ALLEY LYING SOUTH OF AND
ADJQINING PARCEL 1, IN COOK COUNTY, ILLINCIS.

286556

PIN: 10-15-323-017-0000

which has the address of 4707 GREENWOOD, SKOKIE, IL 60076 (herein "Property
Address");

TOGETHER with all the improvements now or hereafter erected on the

J
Page 1 of 7 E%:% EiMH/ f




"UNOFFICIAL COPY .

m L Jo g =2bed

BOMBINSUT JI0J WTeET? B 27338S 03 SI9FJ0 ITIILD 2OULANSUT BY3 Jeyl I9M0I3I0g
o3 Jopuel AQ paTTeW ST 20T30u @3ep syl woiy sAep Oc UTUITA I3pus] o3 puodsax
031 STTel lemoxxog 3IT IO ‘zsmoaxog Ag pauopueqe st Ajrxsdoad syl II

* Iamnoxxog

Aq Ar1aduoad spew 3jou IT SSo jJo jooid ayew Aew IspusT “ISPUIT pue ISTIIED
PouRansuT syz o3 ao13ou Jduwoad saTh TreYS I8MOITOg ‘SSOT JO JUBAS IUF UT

*abebiaon stul asao A3raotad
sey YaTyM usTl B Y3jTM Juswssibe A3TaNOSS I8yjo A0 3Isnil Jo pesp ‘ebebjaom
Aue yo suxej oy3 o3 joalgns ‘JosIsyl sTemousax pue satorTed 33Ul proy 03 JubTa
BU3 PARY TTR4S X8pus] ‘Jopusdl o3 olqeidssor WIOI ® UT Pue JO I0ARI UT 2SNRID
abebiaou prepuris v 9pPNTOUT [TRUS pue Jaspua] 031 e{qeidsooe WIOY ¥ UT o TTRYS
Joolayl STemsUsSI rue sartoTTod 20UBANSUT TIV  “PTEUU3ITM ATgRUOSESIUN 89 30U
1TReys Tesoadde ulins jeyy ‘popracad (aepusy Agq Teaoadde o3 joslgns Ismoaxog
Ag ussoyos og TTeRUS -®ouRAnSUT Y3 buiptacad I9TAIED @2UBRINSUT YL

*satnbax
Aew zspue] se sporaed ysas 107 PuR sjunouwe yons ur pue aarnbel Aew Iepus]
S SpIeZRY JIYIO UsSNS pur ! ..oheIsAod pepuslxs, WIS] SYI UTYITA pPIPRILUT
spIezey ‘sxty Aq ssol 3sutefe peansuy Ajaedoig syl uo pojoeld Iezjelasy I0
butisTxe mou sjuswssoxdur ay3z dusy TRYS I2M0II0F *92URINSUI PIeZRH ‘b

*ARue 71 -‘sjusy puncib Jo sjuswAed proyesesT pue
‘gbeb3zaoN STU3x I8a0 A3TIoTad e urejjeieouw Uustys Azxsdoad syl 03 oIgeinqrilae
sobaeld  I9Y30 pue SsauTy ‘sjususssvse  ‘saxe3l [Ie pred aq o3 9snen J0
Aed TTeys Ismollog -anp uaum sijusuled SUNU 02 SIURUSACD §,X9M03r0g HUTpnTIUT
'pbeHIION STUI J9Aa0 A31I0Tad Sey YOTUM UATT. R Y3TH jusuwesibe A3TIn09s Igyjo
0 35nI3 IO poep ‘shbebirrow Aup Jopun SUCTAPATIQO $,X8m0lxog Jo TIR wicxad
TTEYS IemMoxt0g "SUeTT {sebIeyp !3snIy IO SpYTC pue sebHebiIoy IOTId ¢

‘juswesIby uroT 3TpBaD Hburajoasy
oy3 aepun Tedroutad oy3z o3 usyjz pue ‘JUSWIBIDY ) UROT 3TPIID HButaroasy
ayy xopun oTqeded sebaevys pur 3SBIFIUT 203 Jamolaod Aq TepusT o aiqeded
saunoute Jo juswfed ur 3sarg aspust Agq peridde eq TTeys Josasy 1 ydeabeied
pue juswesiby UBOT 3TPSID HUTATOABY 9U3 I9pun I2pudT Ag posTsosl sjusuwied TTe
‘asTMIoayl0 sapTaoxd me] srqeotidde sseTun csyuemfed yo uworjweriddy ¢

‘sgbarys Isylo pue 3s5axs83uT ‘Tedrourad SIPNTOUT UDTUM JUSWDSIOY UROT 3TP2ID
BUTATOADY B8U3 Aq DOOUSPTA® SS2UPS3QapuT Te303 oy3 onp ueym (Aad Aradwoad
_TIeys asmoaaog *agexejul pue Tedroutxgd ojebssbby o juemivg T

i SMOTTOZ se aaIbe puep JUBUSAOD JI9PUST PUR IB3M0II0T *SINYNIACD WHOJLINA
) .

0 *abeh]yIo0l STY3 Jo BUTTTII JO 93ep ayz ol torxd peoTIll pIodsl
Q1o ssoueaqunous o3 3oefqns ‘spuewep pue swreTd TTe 3surtebe Kjxsdoad ayy o3
A9T373 oy3 ATTeIsusd pusjesp TTTM pUR SIURIIEM IDMOIIOF JBYI SJUBUSAOCD IDM0IIOH
I paopea  jo seourzqunous I03 3dsoxs  ‘psasqunousun ST Ajxsdoad Y3 3wl
O pue ‘Ajaodoagd ou3z Keauoo pue jueab ‘esbebjrowr 03 FUBTI 8y3 sey pue palaauco

Aqoaay s3eise oyl Jo pozTes ATTNIMRT ST I9M0II0g 18Ul SIURUDACD JamoxIog

*wA3aedoag, 9yl se 03
poaazex xajjeuredsy ade (proysseal ®© uo ST o9beblIoW STUZ JT @3B81Se pIoYasea|
ay3 ao) A3asdoxd ptes uy3zTtM aeoyzeboz ‘HBurohHeroy Byl Jo TTe pue (3beblion
sTU3Y &q poasaon Ajasdoxad ayaz jo 3xed © uTewal pue ag O3 psussp °4 TTRUS
YSTUM JO 1TR S3uex pue sooueusjandde ‘s3ybta ‘syususses [Te pue ‘Azasdoxd




e UNOFFICIAL COPY

> benefits, Lender is authorized to collect and apply the insurance proceeds at
4 Lender’s option either to restoration or repair of the Preoperty or to the
# suns secured by this Mortgags.

=
P,

5 5. Preservation and Maintenance of Property; Leaseholds; Condominiums;
ﬁ Planned Unit Developments. Borrower shall keep the Property in good repair
- and shall not commit waste or permit 1mpairment or deterioration of the
ﬁ Property and shall comply with the provisions of any lease if this Mortgage
! is on a leasehold. If this Mortgage is on a unit in a condominium or a
ks planned unit development, Borrower shall perform all of Borrower’s
obligations under the declaration or covenants creating or governing the
condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents.

6. Protaction of Lender’s Security. If Borrower falls to perform the
covenants and. agreements contained in this Mortgage, or if any action or
proceeding is commenced which materially affects Lender’s interest in the
Property, then Tunder, at Lender’s option, upon notice to Borrower, may make
such appearances, Aéisburse such sums, including reascnable attorneys’ fees,
and take such acticn as is necessary to protect Lender’s interest. If Lender
required mortgage insurance as a conditlon of making the loan secured by this
Mortgage, Borrower shail pay the premiums required to malntain such insurance
in effect until such time ze-the requirement for such insurance terminates in
accordance with Borrower’s ans Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 6, with
interest thereon, at the Revolving Credit Loan Agreement rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless
Borrower and Lender agree toc other terms of paymant, such amounts shall be
payable upon notice from Lender to-Porrower requesting payment thereof.
Nothing contained in this paragraph ¢ chall require Lender to incur any
expense or take any action hereunder.

7. Inspection. Lender may make or caus: to be made reasonable entries
upon and inspections of the Property, provided that Lender shall give
Berrower notice prior to any such inspection spzcifying reasonable cause
therefor related to Lender’s interest in the Properiy,

8. Condemnation. The proceeds of any award or(claim for damages,
direct or consequential, in connection with any condemnatieii or other taking
of the Property, or part thereof, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paild to Lender, subject to Lbhz terms of any

mortgage, deed of trust or other security agreement with a lien which has
priority over this Mortgage.

9. Borrowar Not Released; Forbearance by Lender Not a Waiver, (D‘
Extension of the tirme for payment or modification of amortization of the sums..q §
secured by this Mortgage granted by Lender to any successor in interest of
Barrower shall not operate to release, in any manner, the liability of the ¥ B
original Borrower and Borrower’s successor in interest. Lender shall not be:’ cn
regquired to commence proceedings against such successor or refuse to extend:
time for payment or otherwise modify amortization of the sums secured by. this“ﬂﬂ
Mortgage by ryeason of any demand made by the original Borrower and
Borrower’;s successors in interest. Any forbearance by lLender in exercising
any right or remedy hereunder, or otherwise afforded by applicable law, shall
not he a waiver of or preclude the exercise of any such right or remedy.
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*‘an option to purchase, Lender may declare all of the sums secured by this
+ Mortgage to be immediately due and payable. If Lender exercises such option
. ta accelerate, Lender shall mail Borrower notice of acceleration in

Llaccordance with paragraph 11 hereof, Such notice shall provide a period of

» not less than 30 days from the date the notice is mailed or delivered within
:; which Borrower may pay the sums declared due. If Borrower fails to pay such
* sums prior to the expiration .of such period, Lender may, without further

i notice or demand on Borrower, invoke any remedies permitted by paragraph 16
. hereof.

r. .

NON~-UNIFORM COVENANTS. Borrower and Lender further covenant and agree
as follows: ~

16, Acceleration; Remadies. Except as provided in paragraph 15 herecf,
upon Borrower‘s breach of any covenant or agreement of Borrower in this
Mortgage, or in-the Revelving Credit Loan Agreement, including the covenants-
to pay when due any sums secured by this Mortgage, Lender, prior to
acceleration, shri) give notice toc Borrower as provided in paragraph 11
hereof specifying: “)(1l) the breach; (2) the action required to cure such
breach; (3) a date, rof less than 10 days from the date the Notice is mailed
to Borrower, by which such breach must be cured; and (4) that failure to cure
such breach on or before the date specified in the notice may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicial
proceading, and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert .
in the foreclosure proceeding the nonexistence of a default or any other
defense of Borrower to acceleration and foreclosure. If the breach is not
cured on or before the date specified in the notice, Lender, at Lender’s
option, may declare all of the sums secured by this Mortgage to be
immediately due and payable without turiher demand and may foreclose this

Mortgage by judicial proceeding. Lender shall be entitled to collect in such
proceeding all expenses of foreclosure, jacluding, but not limited to,
reasonable attorneys’ fees and costs of documzntary evidence, abstracts and
title reports.

17. Borrower’s Right to Reinstate. Hotwithstanding Lender’s
acceleration of the sums secured by this Mortgage dve to Borrower’s breach,
Berrowar shall have the right to have any proceediligs begun by Lender to
enforce this Mortgage discontinued at any time prior te entry of a judgment
enforcing this Mortgage if: (a) Borrower pays Lender all sumg which would be
then due under this Mortgage and the Revolving Credit Loan-agraement had no
acceleration occurred; (b) Borrower cures all breaches of any cther covenants
or agreements of Borrower contained in thlu Mortgage; (c) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and
agreements of Borrower contained in this Mortgage, and in enforcing lLender’s
remedies as provided in paragraph 16 hereof, including, but not limited to, .
reasonable attorneys’ fees; and (d) Borrower takes such action as Lender may
reasonably reguire to assure that the lien of this Mortgage, Lender’s
interest in the Property and Borrower’s obligation to pay the sums secured by
this Mortgage shall continue unimpaired. Upon such payment and cure by
Borrower, this Mortgage and the obligatlons secured herehby shall remain in
full force and effect as if no acceleration had occurred. e

1

gasssgss

18. Assignment of Rents; Appointment of Receiver. As additional
gsecurity hereunder, Borrower hereby assmgns to Lender the rents of the
Property, provided that Borrower shall, prior to acceleration under paragraph

—
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{STATE OF ILLINOIS )

£
?COUNTY OQF C O 0 K )

N
t,

) S8

I, JOEL GOLDMAN , a Notary Public in and for said county and state, do
hereby certify that JON C. WHITE AND JUDITH E. WHITE, HUSBAND AND WIFE,
personally known to me to be the same persons whose names are subscribed to
the foregoing. instrument, appeared before me this day in person and
acknowledged that they signed and delivered the said instrument as their free
and voluntary aect, for the uses and purposes therein set forth.

Given under ny hand and official seal, this 3rd day of August, 1995.

AR (:}»r}»/jgr’///
"OFFICIAL SLAL"

Joel Goldman \ Notari)PuElic

% Notary Public, State of Illinds 3¢
% My Commission Expires 2/2/96 &

YRR NN
(SEAL)

cr\wpShwhite.a
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