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MORTGAGE

THIS MORTGAGE (*ec.rity Instrument’) lsgivenon september 1. 1995 . Themontgagoris
SALLY A, CREAGER, DIVORCED AND NOT SINCE REMARRIED

{"Borrower”).
This Securlty Instrumentis givenio PPIORITY 1 MORTGAGE CORP,

which is organtzed and existing under the lawsof THE UNITED STATES OFAMEHISM and whose address is
9501 ¥. DEVON #603, ROSEMONT, 'IL 50018 {"Lender”).
Borrower owes Lender the prhcipalsumof unz nundred Fifty Three Thousand Dollars and na/100
Dokars (US.$ 153,000.00 ). Thisdebtis

evidenced by Botrower's note dated the same date as :alg Sacurlty Instrument ("Note"), whlch provides for monthly
Fayments with the full debt, i not paid earller, dueand pav=leon September ), 2025 . This Securty
nstrument secures to Lender: (a) the repa ntofmedaote\ldencedbytheNme.wfthmeandallremwals.
axtenslons and madifications of the Note; (b) the payment o % dther sums, with Interest, advanced under paragraph 7

to protect the security of this Sectirity Instrumam and (c) the porformance of Borrowsr's covenants and
under this Security Instrument and the Note. For this purpose, Buricwar does hereby mortgage, grant and comvey to
CL%ndr:;ttl}fi;gléowingdescﬂbedmopenylowadm Cook

Uy,

10T 63 IN NILES VIIIA ADDITION TO THE SOUTH Wit" FRACTIONAL
QUARTER OF FRACTIONAL SECTION 30, TOWNSHIP 41 NURTA, RANGE 13,
EAST OF THE THIRD PRINCIPAIL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N. # 10-30-312-001-0000

10-30-312-001-0000

which has the address of 7421 SCHOCL STREEY ‘ RILES

Minois 60714 CPraperty Addre[sss -)I et {City)
. 12ip Code] rope

TOGETHER WITH all the improvements now or hereafter arected on the property, and all easements,
appuntenancas, and fixtures now or hereafier a part of the property, All replacements and additions shail also be
covered by this Securtty Instrument. All of the foregoing I referred to in this Securlty Instrument as the "Property.”
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5, Hazard or Property Insurance. Borrower shall keep the Impravements now existing or hereafter erectad on
the Property insured agalinst loss by fire, hazards Inciuded within the term “extended coverage® and any other hazards,
including flaods or fiooding, for which Lender requires Insurance. This insurance shall be maintained in the amounts
and for the perlods that Lender requires. The insurance carrier providing the Insurance shalt be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheid. If Borrower falls to maintain coverage described
above, L?\n?er may, at Lender's option, obtain coverage to protect Lender's rights in the Propenty In accordance with
paragraph 7.

All Insurance poticies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right ta hold the policies and renewals. !f Lender requires, Borrowaer shall prompily give to Lender
all recelpts of paid premiums and renewal natices. In the event of oss, Barrowsr shail give prompt notice to the
insurance carrier and Lender, Lender may make proof of ioss i not mada promptly by Borrawer.

Unless Lender and Barrower otherwise agree In writing, Insurance proceeds shall be applied to restoration or repair
of the Proparty damaged, H the restoration or repalr is sconomically feasible and Lender's security is not lessened. If the
restoration or repalr is hot ecanomically feasible or Lender’s security would be lessened, the insurance proceeds shall
be applied to the sins secured by this Sacurity Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abanaons the Property, of does not answer within 30 days a notice trom Lender that the Insurance cafrier
has offered (o settle 2 cialm, then Lender may coliect the insurance proceeds. Lender may use the proceeds to repalr
ar restore the Property o7 ta pay sums secured by this Securlty Instrument, whether or riot then due. The 30-day period
will begin when the notir« i= aiven.

Unless Lender and Borrowe: othenwisa agres In writing, any application of proceeds to principal shall nat extend or
postpone the due date of the mo:hly ;aymems referrad to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 17z Prapenty Is acquired by Lender, Borrower's right to any insurance poticles and
proceeds resulting from damage to the Froperty prior to the acquisition shall pass to Lender 10 the extent of the sums
secured by this Security tnstrument imivezatsly prior to the acquisition.

6. Occupancy, Preservation, Mainten:nce and Protection of the Praperty; Botrowar's Losn Application;
Leaseholds. Borrower shall occupy, establis®, %id use the Property as Borrower's principal residence within sixty days
after the exacution of this Security instrument and #5all continue 1o occupy the Property as Borrower's principal
residence for at east one year after the date of octuzaiicy, unless Lendar otherwise agrees In writing, which consent
shali not be unreasonably withheld, or unless extenuat ng circumstances exist which are bayond Barrawer's control,
Borrower shall not destroy, damage or impair the Propert, aliow the Property to deteriorate, or commit waste on the
Property. Borrower shall be In default it any forfefture action o7 proceeding, whether civit or criminal, is begun that In
Lender's good falth judgment could result in forfeiture of the Pruparty or otherwise materially impalr the fien created by
this Security Instrument or Lender's security Interest. Borrawer in2y 2ure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismisseu it & ruling that, in Lender's good faith
determination, preciudes forfalture of the Borrower’s Interest in the Praparty or other materlal Impairment ofthe lisn
created by this Security Instrument or Lender's security interest. Borrower sh2!! also be in default if Borrower, during the
joan appiication process, gave materially false or Inaccurate information or statements to Lender (or falied to provide
Lender with any material infarmation) in connection with the loan evidenced uy.ip2 Note, including, but not timited to,
representations concerning Botrower’s occupancy of the Praperty as a principa! restdence. it this Security instrument is
on a leasehold, Barrower shail comply with all the provisions of the lease. f Borrowe” acouires fee tiie to the Property,
the Isasehold and the fee titie shalt not merge unless Lender agrees to the merger in viriting.

7. Protection of Lender's Rights in the Property. If Borrower falls 10 perform the covensnts and agreements
cantained In this Security Instriment, or thera Is a legal proceeding that may significantly affict L ander's rights in the
Property (such as a proceeding in bankruptcy, prabate, for condemnation or forfefture or to encor.2 laws or
raquiations), then Lendar may do and pay for whatever is necessary 1o protect the vaiue of the Prupzrty and Lender's
rights in the Property. Lender’s actions may Include paying any sums secured by a llenwhich has puioriv over this
Security Instrument, appearing in coun, paying reasonable attorneys’ fees and entering‘on the Proparty i make
repalrs. Aithough Lender may take action under this paragraph 7, Lender does not havé ta do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disburssment at the Note rate and shall be payable, with interest, upon notice from Lender to

Borrower requesting payment. 7y Y

8. Mostgage Insurance. 1f Lender required morgage insurance as a condition of making the loan secured by thigt
Security Instrument, Borrower shall pay the pramiums required to maintain the morigage insurance in eftect. If, for anfR ¢
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the o
premiums required 10 obtaln coverage substantially equivatent to the mortgage Insurance previously In effect, at a cogjp
substantlally equivalent to the cost 1o Barrower of the martgage Insurance previously in etfect, from an alternate N
mortgage Insurer approved by Lender. If substantiaily equivalent mortgage insurance caverage is not avaiiable, b
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15. Goveming Law; Severability. This security instrument shalt be governad by feciara! law and the law of the
k;risdictlon in which the Propenty Is located. In the event that any provision or clause of this Security Instrument o the
ote confilets with appiicable law, such conflict shall not affect other provisions of this Security instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the

Note are declared to be severabie.
16, Borrower’s Copy. Borrower shall be given one conformed copy of Note and of this Security instrument.

17. Transfer of the Property or » Seneficial imarest in Borrowsr. {f all or any part of the property or any interest
in It is sold or transferred {or f a beneficial interast in Borrower Is soid or transferred and Borrowsr Is not a natural
person) without Lender's prior written consent, Lender may, at ts option, require Immediate payment In full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender i exercise Is prohibfted by
foderal law as of the date of this Security instrument.

if Lender exerclsss this option, Lender shalt give Bosrower notice of accelsration. The notice shall provide a period
of not fess than 30 ey from the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Security Instrurient. If Borrower falls to pay these sums prior 0 the expiration of this period, Lender may invoke
any remedies parmitted bv this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right (= A2instate. |t Borrower meets cenain conditlons, Borrower shalt have the right 1o have
enforcement of this Securlty lasin:ment discontinued at any time prior to the earller of: () & days (or such other period
as applicable law may specify for runstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or {b) sntn =i & judgment entfarcing this Securlty Instrument. Thase conditions are thet
Borrower: (a) pays Lender all sums whicii then would be due under this Security Insttument and tha Note as if no
acceleration had occurred: (b) cures any Jziault of any other covenants or agreemsnts; (c) pays all expenses incurred
in enforcing this Security instrument, including, Lut not limited to, reasonable attorneys’ taes; and (d) takes auch action
as Lender may reasonably require to assure that the flen of this Security instrument, Lender's rights in the Property and
Borrower's abligation to pay the sums secured ty this Security Instrument shall continue unchanged. Upon
relnstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as i
no acceleration had occurred. Howevar, this right to reinstate shall not apply in the case of acceleration under
paragraph 17,

19. Sale of Note; Change of L.oan Servicer. The Note or 2 bartial interest in the Note {together with this Security
Instrument) may be soid one or mote times without prior notica o Borrower. A sale may result in a change In the entity
(known as the “Loan Servicer) that collects monthly payments due under the Note and this Security instrument. There
also may be one or mare changes of the Loan Servicer unrelated tc a u2'a of the Note. If thera Is a change of the Loan
Sarvicer, Borrower will be given written notice of the change in accord4n e with paragraph 14 above and applicable law.

The natice will state the name and address of the new Loan Servicer an the address to which payments should be
made. The notice will also contain any other information required by applict bie .aw.

20. Hazardous Substances. Borrower shall not cause or permit the prescivze, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shali not do, nor allov: 2.yene else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentencca shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are yenaally recagnized to be
appropriate to normal residential uses and to maintenance of the Property.

Barrowar shali promptly give Lender written notice of any investigation, claim, demand, laweu® or other action by
any gavernmental of regulatory agency or private party Involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. $f Barrawer learns, or is notified by ary govemmental or
regulatory authority, that any removal or other remediation of any Hazardous Substancs affecting the Propenty is
necessary, Borrower shall promptly take all necessary remedial actions in accordancg with Environmenta Law.

As used in this paragraph 20, "Hazardous Substances” are those substances definad, as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosens, othier flammable or toxic
petroteum products, toxic pestickies and herbickdes, volatile soivems, materiale containing asbestos or formaldehyde,
and radicactive materials. As used in this paragraph 20, *Environmental Law” means federal iaws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmentat protection. 7.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and as follows: Ui

21, Accaleration; Remedies. Lender shall give notice to Borrower prior to acceisration following Borromr’am
breach of any covenant or agreement in this Security instrument (but not prior to acceleration under mra{anph'-°
17 unless applicable law provides otherwise). The notice shall specity: (a) the default; (b) the action required tog
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrowsr, by which the
detault must be cured; and (d) that faliure to cure the defaull on or before the date specified in the notice may ¥
result in acceleration of the sums secured by this Security Instrument, foreclosure by judiclal proceeding and &%
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