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MORTGAGE 13117999314
THIS MORTGAGE (*Secrsit Instrument”) is given on - August 31 . 1995 . The Murtgagor is

ALLAN D ROSALES, AN UPVAATRIED MAN CONCEPCION ROSALES, A MARRIED WOMAN, A3 HUR SOLE AND SEPAR

("Borrower"), This Sceurity Instrument is given /o CARL I, BROWN AND COMPANY

which is organized and existing under the laws of  THE STATE OF KANSAS ,and whose €8
address is 612 W. 47TH STREET, KANSAS CITY, MO 64112 . L“l
("lander'). Bocrower owes Lender e principal sum of Gl

BIGHTY TWO THOUSAND FIVE HUNDRED PIPTEEN & 00/1Co W
Dollars (U.S. $ 82,518.00 ) &

This debt is evidenced by Borrower's note dated the same date as this Security nstiwnem ("Nute"), which provides for monthly *:3
payments, with the full deb, if not paid earbier, due and payable on SEPTEMAER 1, 2025 . 'This Security g

Instrument secures (o Lender: (a) the repayment of the debt evidenced by the Note, withiinterest, and all renewals, extensions and

modifications; (b) the payment of all other sums, with imterest, advanced under paragripho w/proteet the security of this Security

Instrument; and (¢) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For

this purpose, Borrower does hereby mortgage, gramt and convey to Lender the following described property located in
Cook County, linois:

LOT 37 IN BLOCK 2 IN FRED NAU AND CC.’S RESUBDIVISION OF BLOCKS 5 AND 4 .2F

TELFORD AND WATSON‘3 ADDITION TO CHICAGO, A SUBDIVISION OF BLOCKS 3 AN 4 OF

THR PORSTER SUBDIVISION OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 1.

TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOX

COUNTY ILLINOILS. / }\
(ig;'?)“,/ﬁ '"7 .

PIN #: 16-03-410-004 15t AMERICAN TITLE order # 5//?

D

wiiich has the wddress of 945 N, KELLER, CHICAGO [Street, City].
MNinois /"8 60651 [Zip Code] ("Property Address™);
It [VF"W—‘ FHA illicols  Mortgage - 5/9%

s MR




e PR TR AR T
Ikt b i A
LN

i k..

et e sk e




UNOFFICIAL COPY

TOGETHER WITH all the improvements now or fieteafter crected on the property, and all easements, ripghls, appurienaices,
rents, royalties, minceal, ofl and gas rights and profits, water rights and stock and all Nixtures now or herealter a pant of the
property. All replacements and wdditions shall also be covered by this Security [nstrumient, All ol the Toregoing is referred (o in
this Securily (nstrument as the “*Property.”

BORROWER COVENANTS that Borrower is tawlully scised of the estiate hereby conveyed and bas the right o mostgage,
grant and convey the Property and that the Property is unencurabered, except for encumbrances of record, Borrawer witrrants anl
will defend generally e tide 1o the Property agitinst all claims and dematuds, subject o any encumbrinees of record.

1. Payment of Principal, Intecest and Late Churge,  Borrower shall pay when due the principal of, and interesi on, the
debt evidenced by the Note amd late charges due ander the Note,

2. Mantaly Payment of Taxes, Insurance and Other Charges.  Boreower shall include in each monthly  piymient,
ogether with the prizwinal and interest as set forth in the Note and any lae clinrges, o sum for (o) taxes ang special assessineits
levied or to be levied against the Property, (1) leaschold payments or ground reats on the Praperty, amd () premiums Jor
insutance required under-paragraph 4. Inany year in which the Lender must pay o mortgage msurinee preminm 1o the Secretary
of Housing and Urban Development ("Secretary™), or inany year in which such premium would have been required i Lender still
held the Security Instrumens, cach monthly payment shall also inchwde either: ) o suny for the aniual morigage insurince
premium to be paid by Lender e Secretary, or (il a monthly charge instewd of i mortgage insurance premium if tis Security
Insteument is held by the Secretary, in a-reasonuble amount to be determined by the Sccretary. Bxcept for the monbly charge by
the Scerctaey. these dems are called "Eserow ltems” and the sums paid to Lender are called "VEscrow Funds.”

Lender may, at any lime, collect and hold anputs for Escrow Trems inan aggregale wsmount ol to excecd the miximum
amount that may be required for Borrower's ¢scraw secoumt wnder the Real Ustate Settlement Pracedures Act of 1974, 12 U.5.C.
Scction 2601 e seq. and implementing regulitions, 240 R Pact 3500, ax they may be amesded from time to time ("RESPA™,
except that the cushion or reserve permitted by RESPa-{o unaticipated dishursements or distursenmients hefore the Borrower's
payments are available in the aceount may not be based on amoyess due Tor the morigage insuranee premivng,

If the amounts held by Lender tor Escrow lems exceed the dmeants permitted to be held ty RESPA, Lender shall deal with
the excess funds as required by RESPA. I the amounts of funds held v Lender ai any tme are ot sufficient o pay the Bscrow
lems when due, Lender may notify the Borrower aid require Borrower b0 ke up the shortage or deficiency s permitted by
RESPA.

The Escrow Fumds are pledged as additiconal security for all sums securedd by this Seenrity fnsteument, If Borrower tenders w
Lender the full payment of all such sums, Borrower's account shill be credited with e balance rermaining {or all instaliment
ems {a), (), and (©) amd any morigage insurance prenuium instillment that Lender nas pat become obligaied (o pay o the
Secretary, and Lender shall prompily refund any cxcess finds o Borrower, Immediately prior (o foreclosure sale of the Property
of ils acquisition by Lender, Borrower's account siall be credited with y baliance rensinimg for all mstallments for flems (),
(b3, and {¢).

3. Application of Payments, AN payments wuler paragraphs 1 and 2 shall be apphed by Lender as feivas:

First, 1o the morgage insuratce premiom to be paid by Lender to the Seeretary or 1o the monthly charge Yy the Sceretry
instead of the monthly motigage insurance premium,

Second, ta any taxes, special assessments, leasehokl payments or ground eens, and fire, Oood and other hazard inswrance
premiums, as required;

Third, to interest due undet the Noate,

Fourth, 10 amortization of the principal of the Note;

Fifth, to fate charges due under the Note,

funiahy, (.%‘;} Aﬁ,
T
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4. Fire, Flood and Other Hazard Insurance.  Borrower shall insure all improvements on the Property, whetlier now in
existence or subsequemly erected, against any hazards, casualties, wxl comtingencies, including Gre, for which Lender requires
msurance. This insurance shall be maintained i the amounts and for the periods that Lender requires. Borrower shill also insure
alk improvements on the Property, whether now in existence or subsequently erectedd, against loss by floods to the extent required
by the Secretary. All insurance shall be carried with companics approved by Lemder. The insurance policies and any renewals
shall be held by Lender and shall include loss payable clavses in favor of, and in a form acceptable w, Lemder.

In the event of loss, Borrower shall give Lender immedizte notice by mail. Lender may make proot of loss if nol niwe
promply by Borrower. Each insurance company concerned is hereby authorized and direcied to make payment for such ioss
directly to Lender, instead of (o Borrower and to Lender jointly, Al or any part of the insurance proceeds may be applied by
Lender, at its option, either (aj to the reduction of the indebledness under the Note and this Security Tnsirument, first % any
dehnguent amouats applicd in the order in paragraph 3, and then o prepayment of principal, or (b) to the restoration or repuir of
the damaged Property. Any application of the proceeds o the principal shall not extend or postpone the due date of the wonthly
piayments which are eaferred 10 n paragraph 2, or change the amount of such payments, Any excess insurance proceeds over an
amount required topay ) outstanding indebtedness utder the Note and (his Security Instrimem shafl be paid 1o the entity legally
entitled therelo.

In the event of {orzelosure of this Security Instrument or other transfer of title fo the Property that extinguishes the
indebtedness, all right, title andanwezest of Borrower in and to insurance poficies in foree shall prass to the purchaser,

§. Occupuncy, Preservation, Mamtenance and Protection of the Property: Hurrower's Loan Appllention; Lenscholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days alter the execution of
thts Security Instrument and shall continue t'occuny the Pruperty av Borrower's principal residence for a least one year afler the
(e of occupancy, unless the Secrctiry determines this regeirement will cause wbue hardship Tor Berrower, or unless
extenualing circumstances exist which ire teyond Porrower’s control. Borrower shall notify Lender of any extenuating
circumstances, Borrower shall not commit waste or deraoy, damage or substantinily change the Praperty or allow the Propeny w
deleriotate, reasonable wear and war excepted. Lender mayiinspect the Property it the Property is vacant or abandoned or the lown
is in default. Lender may take reasonable action to protect and precerve such vacant or abandoned Property. Borrower shall also
be in defalt if Borrower, during the loan application progess,gavo materially false or inaccurale information or stalemertts o
Lender {or failed 10 provide Lender with any materinl information} i sonnection with the foan evidenced by the Nete, including,
but not limited o, representations concerning Borrower's occupaney afdic Property as a privcipal residence. If this Seeurity
Instrument is on a leaschold, Borrower shalt comply with the provisionsof the lease, 1f Borcower acquires Jee tile 10 the
Property, the leasehold and fee title shall not e merged unless Lender agrece 154n0e menger in writing,

6, Charges to Borrower and Protection of Lender’s Rights in the Properly 0 @orrower shall pay all governniental or
municipal charges, fines and impositions thist are not included in paragraph 2. Borrosereshall pay these obligations on time
directly to the entity which is owed the payment. I failure to pay would adversely affect Lzider’s interest in the Properiy, upon
Lender's requess Borrower shall prompily furnish do Lender receipts evidencing these payinents.

-
Xty

Pa¥n

lalal

[1 Borrower fails (o make these payments or the payments reguired by paragraph 2, or fails o oerfoem any otlier covenants
and agreemients contained in this Security lnstrment, or there is a legal proceeding that may significantly aficet Lender's rights in
the Property (such as a proceeding in bankrupicy, for condenmation or 1o enforce faws or regelations). then Cender may do wwd
pay whatever is niecessary te protect the valie of the Property and Lender’s rights in the Property, including iayinent of taxes,
hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shail becomie an additional debt of Borrower and be secured by this
Security Ingtrument. These amennts shall bear imterest from the dite of dishursement, ac the Nute rate, aid it the oprlon of Lender,
shall be immediately due and payable.

7. Condemnation, The proceeds of any award or claim for danmieges, direet or consequential, in contiection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemmation, are hereby nssigned and
shall be paid to Lender to the extent of the full amount of the indebtedness thal remains unpaid under the Note and this Security
tnstrument, Lender shall apply such proceeds v the reduction of the indebtedness under the Nute and this Seeurity Instrumen,
first to any delinquent amounts applicd in the order provided in paragraph 3, amd then o prepayment of principal. Any application
of the proceeds to the principad shall not extend or posipone e due date of the monthly paymients, which are referred to in

!y
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paragraph 2, or change- the amount of such payments. Any excess proceeds cver an amount reguired wpay all oulstanding
-y indebledness under e Note ancd this Security Instrument shill be paid to the emity legatly entitled thereto.

1

ti

K, Fevs, Lender muay collect fees and charges anthorized hy the Secretary.
9, Grounds for Acceleration of Debt,

(w) Delwult,  Lender may, except as limited by regulations issued by the Seeretary in the case of payment defauls,
require immediate payment in full of all sums secured by this Security Instrument i
(i) Borrower defaults by failing to pay i full any monthly payment required by this Security lnstrument prior o or
on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for o period of thirty days, o perform any other obligations contained in (his
Security Instrument.

(b Sule Wahout Credit Approval,  Lender shiall, i permittedd by applicable faw and with the prior approval of the
Secretury, reouttebmmediate payment in full of all sums secured by this Security Instrument it
(i) All or pactadshe Property, or o benelicial interest ina trust owning all or part of the Property, is sold or otherwise
transferred (otieripan by devise or descent) by the Borrower, and
(if) The Property woiweoccupied by the purchaser or grantee as his or her principal residesice, or the purctiser or
griniee does so oceupy dy Property bug his or her credit has not been approved in acenrdance with the requirements
af the Secrelary.

{c) No Waiver, If circumstances aeeur that would permil Letder to require inunediste payment - fll, but Lender dues
not requirs such pavments, Lender does not waive its rights with respect (o subsequent evems,

(d) Reguintlons of HUD Secretary, I many coreamstances regulations issucd by the Sceretnry will limit Lender's
rights in the case of payment defaults to requize immediate payment in full and foreclose i not pald. This Sceurity
{nstrumeiit does not authorize acceleration or foreclosure ifnot permitted by regulations of e Secretary.

(¢) Mortgage Nob Insured.  Borrower agrees that should e Security Instrument aied the Note secured thereby not be
eligible for insurance under the National Housing Act within 60 4iays from the date tereof, Lender may, at its option and
notwithstanding anything in paragraph 9, require immediate pavisent in Gall of all sums secured by this Seeurity
Instrument. A writlen statement of any awthorized ageit of the Sedielary_dated subsequem 1o 60 days (romy the date
hereof, declining to insure this Security instrament and the Note securer theiehy, shall be deemed conchusive proof of
such incligibifity. Notwithstanding the forcgoing, ihis option may not be exerciead by Lender when the unavailability of
insurance is solely due to Lepder's failure 1o remit a mortgage insurance premivn tethe Seeretary,

&

10, Reinstatemment,  Borrower has a right to he reinstated i Lender has required immedige payment i il because of
Borrower's failure 10 pay an amount due under the Note or this Security Tnstrument. This cigit appiies even after foreclosure
praceedings are institsted. To reinstate the Security (nstrument, Borrower shall tender in i lump sumall sneants cequired 1o bring
Borrower's account current including, W the extent they are abligations of Borrower under this Seeurity” Insirament, loreclosure
costs and reasonable and customary atorneys® fees and cxpenses properly associated with the foreclosury procecding. Upon
reinstatement by Borrower, this Security Instrument and e obligations that it secures shall remiain in effeet as i Dewder had not
required immediate payment in Jull. However, Lender is not required (o permit reinstatement it (1) Lender hos accepted
reinstatement afier the commencement of foreclosure procecdings within two years immediately preceding the commeicement of
a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on ditferemt grouds in the tutree, or (ifi)
reinstaternent will adversely affect the priority of the Tien created by this Sccurity Instrument,

V..

(‘;_ S alala¥al

P e

L1, Borrower Not Relensed; Forhenrance By Lender Not w Waiver,  Exiension of the lime of payment or medification
of amorlization of the sums secured by this Security Instrumen granted by Lender t any successor i interest ol Borrower sivl
not operate 1o telease the tiability of the original Borrowes or Borrower's successor in interest, Lender shall not be reguired 10
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify anwstization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Rorrower's successors
in inferest, Any forbearance by Lender in exercising any right or remiedy shall not be a wisiver of or preclude the exercise of any

right or remedy. o C%ﬂ’,@___

A LARIL) @ Page dol 8




UNOFFICIAL COPY




UNOFFICIAL COPY

12, Successors-und Asslgns Bound; Joint and Several Liability; Co-Signers. The covenams and  agreements  of  this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject o the provisions of
paragraph 9.b. Borrower's covenamts and agreemeits shall be joim and severst. Any Borrower whe co-signs this Securily
Instrument but does not execute the Note: (a) is co-signing dhis Security Instrumemt only 10 morigage, grant and convey
Borrower's interest in the Property witder the terms of this Security Instruments (b) is wot personally obligated 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommaodations with regard to the terms of (his Securily Instrutient or the Note without that Borrower's consent,

13. Notives. Any notice 1o Hotrower provided for in this Security Instrumnent shall be given by delivering it or by maiting il
by first ciass mail unless applicable law requires use of another method. The notice shall he direcied to the Praperty Address or
any other address Borrower desiginates by notice 1o Lender. Any notice to Lender shall be given by first class niail to Lender's
address staled herein or any address Lender designates by notice to Borrower, Any notice provided Tor in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing .uv, Severabllity,  This Sccurity [nstrument shall he governed by lederal law and the law of the
jurisdiction in which the Property iv located. Tn the event that anv provision or clause ol this Security Instrument or the Note
conflicts with applicable w2, such conflict shall not affect other provisions of this Securily Instrament or the Nete which can be
given effect without the contticviag provision. e this end the provisions of this Security Instrument and the Note are declared to
be severable,

i5. Borrower’s Copy, Borrowcr shadihe given ane conformed vopy of this Security Instrument.

16, Assignment of Rents.  Borrower uncondienally assigns and iransfers 1o Lender all the rents and revenues of tie
Property, Borrower authorizes Lender or Lender’s ayents o collect the rents and revenues wd hereby directs each woant o) the
Property to pay the rents to Lender or Lender's agente. However, prior (o Lender's natice 10 Borrower of Borrower's breach of
any covenant or agreement in the Sccurity Insteument, Bariewer shihl collect amd receive all rents and revenmes of the Property as
trustee for the benetit of Leader and Borrower. This assignnent of remts constitutes an absodute assigiment atd nol an assignament
tor additional security only.

If Lender gives notice of breach w Boreower: () all rents receivest by Botrower shall be held by Borrower s trustee for
benetit of Lender only, 10 be applied to the sums secured by the Securizy Jastrwment; (1) Lender shadl be entitted 1o collect and
receive all of the rems of the Praperty; and (¢) each demant of the Property shallpay all rents due mnd unpadd e Lender or Lender's
agent on Lender's writien demand to (e {ehant,

—t»

Borrower has not exceuted any prior assignment of the rents and has not and w22 ket perform any act thal would prevent
Lender from exercising its rights under this paragrapli 16.

-

T,

Leader shall not be reguired w enter upon, take control of or maintain the Property beforewn: after giving notice of breuch tv
Borrower, However, Lender or a judicially appointed receiver may do so at any time theye is a breren Any application of rents
shatl not cure or waive any default or invalidate any other right or remedy of Lender. This assignment’ e rents of the Property
shall terminate when the debt secured by the Security lnsteument is paid in full.

Watalald Vel

. FE
PSR }

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

i7. Foreclosure Procedure. If Lender requires immedinte payment in full under puragraph 9, Lender may foreclose
this Sceurlty Instrument by judicinl procecding, Lender shall be entitled t collect 13} expenses incurred in pursuing the
vemedies provided in this puragraph 17, lncluding, but not limited to, veasonable wttorneys’ Toes und costs of title evidence,

18, Relesse,  Upon payruent of all sums secured by this Security Instrument, Lemder shall refease this Security lostrinent
without charge to Borrower. Borrower shall pay any recordistion costs.
P
<
ik, -

el

19, Walver of Homestend, Borrower waives all right of homesiead exemiption in the Property.
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{2 20. Riders to this Security Instrument.  If onc or mere ridets are exeewted by Bortower atwd recorded together with tis
Sccurity Instrument, the covenants of cach such rider shall be incorporated into and shall amend and supplement the covenunty
and agreements of this Security [nstrument as i the rider(s) were i part of this Security Instrumens,

[Check applicable box(esi]
{__] Condominium Rider {__] Graduated Paymen Rider [~ ) Oter {specity)
(! Planned Unit Devzlopment Rider (.. Growing Equity Rider

* ANTONIG-ROSALES SIGNING FOR THE SOLE PURPOSE OF WAIVING
HOMESTEAL DIGHTS

BY SIGNING BELOW, Botiower accepts and agrees o th
executed by Borrower and recorded with it

Fin s Security Instroment and in any rider(s)

LTINS Ccontatl

Witnesses: . ""K\-———.
e . .(Seal)
ﬂ rf/"‘/}rfw‘ Lo ONIO ROSALTS Dorrower
CONCEPCTON ROSALES : .
s . {Scal)
AT B A St R [ .. -Horrawer
ALLAN D, ROSALES
— (Seal) = | e e e {Send)
-dorrawer 7 -forrower
RS o _(HE -
STATE OF ILLINOIS, COOK Coanty sy %ﬁ
w {
t, THE UNDERSIGNED : it Notary Public i and 7orszid county and stale do hereby certify thut &\f
CONCEPCION ROsanEa AND ANTONIO ROSALES ¢ R
HIS WIFE AND ALLAN D. ROSALES ﬁ:
» personally knowa o me to De thssame person(s) whose mame(s) ~}
subscribed to the toregoing instrument, appeared before mie this day in person, and ackuowledged that THE &

sigred and delivered the sabd instrment as . frec and voluntary act, for the uses and pueposeshecein set forth,
8 [R purp

Given under my hand and otficial seal, this 31 g day of /’}\UGUS'I‘ // // 1995 ‘ : E
}é‘e‘r s / (% / \

My Commission Expires: g 90 N
Natary Public '

ALLAM D ROBALES, an unmarried man CONCEPCION ROSALES, a married woman, ap her sole and separ

PO TTTTTTTTRRY T ¥ Y
ihRAMRYTYYTTTTT ey Ty Y

4

$  DIANNE G.AGONDO |
b Notary Public, State of ithnais

b My COmmininnj.-":x‘pirga 12/14108

ey
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