UNOFFICIAksGOPY

95099506

EE i BB LR

?oax tSﬁHTY RE{DEBER

Prepared by:
NORWRSHT MQUTGAGE, INC.

1901 NORTH HAT.3TED STRERT

CHICAGO, IL €46245008

[ FITA Case No.

State of Hlinois
ate of Winois MORTGAGE 131-7947116 203

THIS MORTGAGE ("Sccurity Ingvament”) is given onAUGUST 31, 1995 . The Mortgagor is
MICHAEL L. GADBERRY, A MARRILPD PERSOM

("Borrower"). This Securily Instrument is given to NTRWERST MORTGAGE, INC,

which is organized and existing under the laws of THE STATR OF AI'NESOTA , and whose
address is NORWEST MORTGAGE IMC.,, P.0, BOX 5137, DES MCINES, IA 503065137
C"render™), Borrower owes Lender the principal sum of

SIXTY SAVEN THOUSAND TWC HUNDRBD BIGHTY ONE AND 00/100
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ciiars (U.S. $¥wevw57, 281,00 ),

This debt is cvidenced by Borrower's note duted the same date as this Securivy instoument ("Nole"), which provides lor
monthly payments, with the full debt, if not paid caclier, due and payable on SEPTEMENR U1, 3025

This Sccurity Instrument secures to Lendler: (a) the repayment of the debi evidenced by the Mo, with interest, and all rt.m.wn.ia
exiensions and modifications; (b) the payment of all other sums, with interest, advaneed vndr puragraph 6 10 proteet (he
security of this Security Instrument; and (¢) the performance of Borrower's covenmits aml ageezimants under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 2o Lender the following
described property located in COOK County, llinols;
THE NORTH 1/3 OF LOT 40, ALL OF LOT 41 AND THE SOUTH 1/2 OF LOT

42 IN BLOCK 10 IN THR NEW SUBDIVISION OF BLGCKS 1,2,8,%, 1D AND

11 IN SALISBURY'S SUBDIVISION OF THE RAST 1/2 OF THE SOUTHEAST

1/4 OF SECTION 5, TOWNSHI? 39 NORTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS##wétawindbnaditsdansn {fz)

PIN #16-05-422-039 : "
)

THIS I8 A PURCHASE MONEY SECURITY INBTRUMENT. ’ A
TAX STATEMENTS SHOULD BE S8ENT TO: NORWEBT MORTGAGE INC., P.O,
BOX 5127, DES MOINES, IA 503065137

which has the address of 941 WALLER, CHICAGO
llinois 60651 [Zip Coda) ("Propenty Address™);
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2 “TOGETHER WITH all the improvements now ur hereafler erected on the property, and all easements, rights,
appurtenanees, rents, royalties, mineral, oif and gus rights and prolits, water nghts sl stock and all fixtures now or hiereafier
part of the praperty. Alb replacements and additions shall also be covered hy this Security lnstrument. All of the Toregoing is
referred o in this Seeurity nstrument us the ' Property.””

BORROWER COVENANTS that Borrower is lawlully scised ef the estate herely conveyed and has the righl 1o mongage,
grant and convey the Property and that the Property is unencambered, except for encumbrianees of record, Borrower warrmngs
and will defend generalty the title to the Property against all claims and demands, subject to any encumbrances of record,

1. Payment of Principal, Interest and Liate Charge. Borrower shall pay when due the prineipat of, nnd interest on, the
debt evidenced by the Note and fate charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Churges. Borrower shall include in cach monthly payment,
together with the priceipal and interest as set foith in the Note and any Lde charges, a sum Tor {a) taxes and speclal assessmienls
levied or 10 be ldvied against the Property, (b) leaschold payaents or ground rents on the Praperty, and (€} premiums or
insurince required waeroaragrapht 4. Inoany year in which the Lender must pay @ morigage insurance premvium o the
Secretary of Housing and-Usban Development ("Secretary”), or inany year in which such pressium would have been required i
Lender still held the Secarivy Gistrument, each monthly payment shall siso include cither: (i) a sum for the annual mortgage
insurance premium (o be paid by iCender to the Secretary, or (i) a monthly charge instead of a movgage insurance premium il
this Security Instrument is held by rhe Secretary, in o reasonable amount to be determined by the Secretary,  Except for the
monthly charge by the Secretary, tiese items are called "Escrow Ttems” and the sums paid o Lender are caltled "Escrow Funds,*

Lender may, at any time, coltect and hold-amounts for Escrow Tems in an aggregite amaunt not o exceed the maximam
amount that may be required for Borrower's eserow account under the Real Estate Settlement Procedures Act of 1974, 12
U.S.C. Section 2601 er seq. and implementing rageations. 24 CEFR Part 3500, as they may be amended from time o time
{"RESPA™, except that the cueliion or reserve permitind 0y RESPA for unanticipated disbursements or disbursements before
the Borrower's payments are available in the account may nut be based on amounts due Tor the morigage insuranee premium,

[f the amounts held by Lender for Escrow Rems exceed de amounts permitied to be held by RESPA, Lender shall deal
with the excess funds as required by RESPA. I the amounts of irals hield by Lender at any time are not sufficient 10 pay the
iscrow {tems when due, Lender may notify the Bormower and requice Borrower to make up the shorage or deficiency as
permilted by RESPA.

The Escrow Funds are pledged as addnional security for all sums seeured Vy thes Security Instrument, [T Borrower tenders
to Lender the full payment of all such sums, Borrower's aceount shall be credited with-the batance remaining for all installment
ftems (a), (b), and (¢) and any morigage insurance premium installment that Lender s pot become obligated 10 pay to the
Secretary, and Lender shall promptly refund any excess (unds o Borrower,  Impwditcty-prior to a foreclosure sale of the
Property or its acquisilion by Lender, Borrower's account shall be credited with any balance femaining Tor sl installments for
items (), (b, and {¢).

3. Application of Payments. All payments under paragraphs | and 2 shall be applicd by Lender s faitows:

First, to the mortgage insurance premivn to be paid by Lender to the Secretary or to the monthly clargeby the Secretary
instead of the monthly moertgage insurance premium;

Second, (o any taxes, speciil assessments, leasehold payments or ground rents, and fire, Nood and other hazard insurance
premiums, as required;

Third, 1o interest due under the Nole;

Fourth, to amontization of the principal of the Note;

Fifth, 1o late charges due under the Note.
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o8 Fife, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including five, for which Lender requires
insurance. This insurance shall be maintained in the amounts and tor the periods that Vender requires. Borrower shall also
ipsure all improvements on the Property, whether now in existence or subsequently erected, against loss by Noods to the extent
requited by the Secretary. Al insurance shall e carried with companies approved by Lender. The insurance policies and any
renewals shall be bebd by Lender and shalt include foss payabic clauses in favor of, and i forn aceeptable to, Lender,

fi the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of Joss if not mude
prompily by Borrower. Each insurance company concerned is hereby mnhorized and directed (o auke payment for such loss
direaly to Lender, instead of o Borrower and to Lender jointly. All or any part of the insurance proceeds 1say be applied by
Lender, ol its opuion, cither (1) to the reduction of the indebtedness under the Note pid this Security Instrnment, first 1o any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principl, or (b) to the reswratlon or repais
of the damaged Property. Any application of the proceeds to the principal shall not extend or posipone the due dale of the
moathly payrments which are referred to in paragraph 2, or change the amoum of such payments. Any excess insurance proceesds
over an amount trquired to pay all owstanding indebtedness under the Note and this Security Instrament shall be paid to the
entity legally entitlea fhereto,

[n the event of forcclosure of this Security Instrument or other transter of (itle 1o the Property it extinguishes the
indebtedness, all right, title andiinterest of Borrower in ad (o insurance policies in torce shall pass o the purchaser,

5. Occupancy, Preservaiions Maintenance and Protection of the Property; Borrower's Loun  Application;
Leascholds, Borrower shall oceupy, eatablish, and use the Property as Borrower's principad residence within sixty days after
the execution of this Security Tnstrumeni-and shall continue o oceupy the Property as Borrower's principal residence for a least
one year after the date of ecupancy, unless Cie Seeretary determines this reguirement will case smdue hardship for Borrower,
or unless exlenuating circumstagtees exist whiclhare heyond Borrower's control, Rorrower shatl notify Fender of any
extenualing circumstances, Burrower shall nut comina waste or destray, dinage or substantially change the Property or allow
the Property to deteriorale, reasonable wear and tear vieepted, Lender may inspect the Property if the Property Is vieant or
abandoned or the loan is in defoult, Lender may take’ reagsable setion o protect and preserve such vaeant or abandoned
Property. Borrower shall also be in detaunlt if Borrower, during the loan application process, gave materipdly false or inaceurate
informatton or stdements 1o Lender (or failed W provide Lender with any matenial information) in connection with the loan
evidenced by the Note, including, but not limited to, representatioes concerning Borrower's aceupancy of the Property as 4
principal residence. 16 this Security Instrument is on a leasehold, Borraear shall comply with the provisions of the Jease, 17
Borrower acquires fee title to the Property, the leasehobd and Tee title shatl aot be merged undess Lender agrees o the merger in
wriling.

6, Churges to Borrower und Protection of Lender's Rights In the Yeoporio Borrower shall puy all governmental or
municipa) charges, fines and impositions that are not included in paragraph 2. Borpswe: shall pay these obligations on time
direarly to the entity which is owed the payment, 1 failure to pay woul! sdversely alfoet Lenter's interest in the Property, tpon
Lender's request Borrower shalf promptly Turnisiy to Lender reeeipts evidenciag these paymengs.,

[f Borrower fails to make these payments or the payments required by paragraph 2, or fails teerairm any other covenants
and agreements contained in this Security Instrumeat, or there §s a fegal procecding that awy significaatly” alleer Lender's rights
in the Property (suclt as a proceeding in bankrupiey, Tor condemnation or o entorce laws ar regulationsh, teen Lender may do
and pay whitever is necessary to protect the value ol the Property and Lander's rights in the Property, incliding payment of
taxes, hazard insurance and other items mentioned in paragraph 1,

Any amonnts dishursed by Lender under this parageaph shall become an additional debt of Borrower and be secared by
this Seeurity Instrument. These amounts shall bear interest from the date ol dishursenient, at the Note sate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direet or consequentind, in comeetion with wiy
condemnation or other taking of any part of the Property, or for conveyance in place of condemmation, are hereby assigned and
shall be paid 1o Lender to the extent of the full amotint of the indebtedness thar remaing unpaid under the Note and this Security
fnstrument. Lerder shatl apply such proceeds o he reduction of the indebiedness utder the Note and this Security Instrument,
first to any delingieat amounts applicd in the order provided in paragraph 3, and then to prcpa?rmcm of principal, Any
application of the proceeds to the principal shall not extend or postpone the dwe die o the monthly payments, which ir
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oy ¢ referned to an parageaph 2, or change the aniownt of such payments, Any exeess procesds over an amomnt required W pay all
outstanding indebtedness under the Note and this Security Tnstrument shall be paid to the entity legally entitled thereto,

8. Fees. Lender may calleet fees and charpes authorized by the Secretary,
9, Grounds for Aecelerntion of Debt,

(ay Default. Leader may, except as limited by regulitions issued by the Seeretary i the case of payment defaplls,
require immediate payment in full of all sums seeured by this Security Instrument il
(i} Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior 1o or
on the due date of the next momhly payment, or
(i) Borrower delaults by failing, for a period of thirty days, to perform aty other avdigations contained in this
Security Instrument,

(b) Sale Wiipout Credit Approval. Lender shall, i permitied by applicable law and with the prior approval of 1he
Secretary, réqrire immediate payment in full of all sums secured by this Security Instriment if:
(H All vr parof the Property, or a beneficial imteeesi in @ trust owning all or pant of the Property, is sold or
atherwise transierced (other than by devise or descent) hy the Borrower, and
(i) The Property 45 not oceupied by the purchaser or gramee as bis or lier principal residence, or the
purchaser or grantee Goes o oecupy the Property but his or her eredit has s been approved in accordasce with the
requirements of the Secretary,

{¢) No Walver, B circumstances occuraaat wottld peenit Lender to regaire immediate piyment in full, but Lender duoes
not cequire such payments, Lender doss not waive its rights with respect 1o sebsequent events,

(d) Repulntions of HUD Secretary. in many sircuinstances cegulations issued by the Sccretury will limit Lender's
rights in the case of payment defaults to require immediate payment in full and foreclose if not paid, This Security
Instrument does not authorize acceleration or forgeiosure it not permitted by regatations o the Secretary.

(v) Mortgage Not losured. Borrower agrees thin should s Security Instrument and the Note seeured thereby not be
cligible Tor insurance under the Nationaf Housing Act withi ol diys from the date hereof, Lender muy, ab its option
and notwithstanding anything in paragraph 9, requive immediay payment in full of all sums seewred by this Securily
Insteument. A written statement ol any authorized agent of the-Secretary dated subsequent to 60 days from the dale
hergof, declining 1o insure this Security Instrument and the Note seeured hereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be cxzecised by Lender when the unavailability
of insurance is solely due to Lender’s failure to remit a mortgage insurance premiup to the Seeretary.

10. Reinstatement. Borrower has a right (0 be reinstuted if Leader has required immedite payment in full beeause of
Borrower's failure 1o pay an amount due under the Note or this Security Instrument. This right spislies even after foreclosure
procecdings are instituled. To reinstate the Seeurity Instrument, Borrower shall tender in a Tump s 2l amounts required (o
bring Borrower's account current including, to the extent they are obligations of Borrower under thi Seeurity Instnument,
foreclosure costs and reasonable and customary attorneys' fees and expenses properly associaed with the forectosure
proceeding. Upon reinstatement by Borrower, this Security Instrument ang the obligations that it sccures sbatlrematin in effect
as if Lender had not required immediate payment in tfull. However, Lender is not required 1o permit reinstatement il (i) Lender
has accepled reinstatement after the commencement of foreclosure proceedings within two years immedintely preceding the
commencement of a current foreclosure proceeding, (if) reinstatement will preclude foreclosure on diferemt grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien creited by this Seeurity Instriment,

11. Borrower Not Relensed: Forhearance By Lender Not n Walver, Extension of the time of payment or modification of
amortization of the sums sceured by this Security Instrament geanted by Lender to any successor in interest of Borrower shall
net operate to release the liability of the original Borrower or Borrower's suceessor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason ol any demand made by the original Borrower or Borrower's
Auccessors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the

exercise of any right ar remedy. /p] E jf
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, 42, Suceessors and Assigns Bounds Joint and Several Linhillty; Co-Shgners, The covenants and agreements of (his
Security Instrument shall bind and benelit the successors and assigns of Lender and Borrower, subject o the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Seeurity
fustrument but does not exeeute the Note: (1) is co-signing this Sceurity Instrument only to mortgage, gramt and convey that
Borrower's interest in the Praperty under the terms of this Secueity Instrumenty (0 is not persanally obligated to pay the sums
secured by this Secarity Instrument; and (¢) ageees that Lender and any otier Borrower tiny itgree to extend, molily, forbear or
make any accommodations with regard to the terms of 1his Sceurily Instrumient or the Note withont that Borrower's consent,

13, Natlees. Any notice t Borrower provided for in this Security nstrament shall be given by delivering it or by malling
it by first ¢lass mail unless applicable Taw requires use of another methad. The natice shall be dirgeted 10 the Property Address
or any olher address Borrower designates by totice 1o Lender. Any notice to Lender shall be given by first cluss mail 1w
Lender's address stated herein or any wddeess Lender designates by notice 1o Borrower. Any notice provided for in this Security
[nstrument shall be deemed o have been given te Boceower or Lender when given as provided in this paragraph,

14, Goverving) Law; Severibility, ‘This Security tnstrument shall be governed by (ederal faw and the law of the
jurisdiction in whichAte Property is located. In the event that any provision or clase of this Security Instrument or e Note
conflicts with apphicalie L, such conflict shall not affect other provisions of this Sceurity Insirument or the Note which can be
given efteet without theConddicting provision. To this end the provisions ol this Security Instrament and the Note nee declired
10 be severable,

13, Borrower's Copy. Borrorser shall be given one conlformed copy of this Security Instrument,

16. Asslgnment of Rents, Borrower uneonditienally assigns and transless to Lender alt the rents amd revenues ol the
Propesty. Bosrower awthotizes Lender or Lerder's agents to collect the rents and revenues and bereby direets each ienant of the
Property to pay the rents to Lender or Lender's agerts. However, prior (o Lender's natice o Borrower of Borrower's breach of
any covenant or agreement in the Security Tnstrument. ezrower shal colleer amd receive sl rents and reventies of the Property
as trustee for the benefit of Lender and Borrower. Vais assignment of rents constitites o shsolule assignment and ot an
assignment for additional sceurity only.

If Lender gives notice of breach 1o Borrower: () all rentseeived by Borrower shall be held hy Borrower as trustee for
benefit of Letder only, o be applied 1o the sums seeured by the Sezuzivy Instroment; () Lender shall be estitfed w collect and
teceive all of the rents of the Property; and () vach tenant of the Proserty shall pay all rents due and unpaid 10 Lender or
Lender's agent on Lender's sritten demand to the tenant.

Borrower has not executed any prior assigament of the rents aml has not amdaviti not peeforay any act that wounld prevent
Lender from exercising i rights under this paragraph 16,

Lender shall not be required o enter upon, take control of or maintain the Praperty vsefire or after giving notice of breach
to Borrower. However, Lewler or a judivially appointed recetver may do so atany tme there is<breach, Any application of
teats shall not cure or watve any default or invalidate any other right o remedy of Tender, This Jssignment of renls of the
Property shall terminate when the debt secared by the Security Instrament is paid ia full.

NON-UNIFORM COVENANTS, Borrower and Lender urther covenamt and agree as follows:

17. Forecdosure Procedure, I Lender vequires immedbute puyment dn full ander paragraph 9, Lender may foreciose
this Sceurity tnstrument by judiclal procceding, Lemder shall be entitled to coliect all expenses incareed In pursuing the
remedies provided in this paragraph 17, including, but not Jimited to, rensonable sttorneys’ fees amd costs of e

evidence,

14, Release, Upon payment of all sums seeured by this Scenrity Instrument, Lender shadl release this Seeurity Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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20. Riders to this Security Instrument. if onc or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated into and shail amend and supplement the covenants
and agreements of this Security Instrument as il the rider(s) were a part of this Sceurity Instrument,

[Check applicable hox(es)] _
Condomin am Rider [J Gradunted Payment Rider ] Other {Specifyj
Planned Unii Development Rider (] Growing Equity Rider

BY SIGNING BELOW, Borrawer nccepts and agrees to the terms comtained in this Security Instrument and in any rider(s)
exceuted by Borrower iind recorded with i

Wiineyses: . ,"/' /] '
. ’ZZ/ _q[H LE\/M&QLT__..(SMI)

N\ WICHARL L. GADBBRRRY Do
e 0 Cuoats
“RUDREY B. GADBERRY 1S SIGNING THIS @(ﬁx{;ﬁ

NOT AS MORTGAGOR BUT FOR THE SOLE PURZISE el
OF WAIVING HOMESTEAD RIGHTS. Borrouer

(Sea) . {Seal)

-Borrower Barrower

STATE OF ILLINOIS, COOK Cauriyw:
1, THE UNDERSIGNED . # Notary Public in and forsais county und state do hereby certlfy
thyt MICHARL L. GADBERRY, A MARRIED PBRSON AND AUDREY B, GADBLEGHY, HIS WIME

"

, personally knawn to me 1o be the sumz pérson(y) whose namie(s) iy
subscribed to the foregoing instrument, appearcd bevore me this doy in person, and acknowledged thit they '
signed and delivered the said instrument as thedir {ree and volumary uct, for the uses and purposes therein set forth, .

Given under my hand and efficial senl, this 3187 u%i AUGUAT , 1925

!
My Commission Expires: M W’\ A, /L_g)ﬁMLM__

A Nolary Publie

* QFFICIAL SEAL "
Mary 8. Glavas
Netary Public, State of flinois
Wy Camimisslon Explres 5/17/98
T A
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