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AFTER RECORDING RETURN TO:

MID-AMERICA MORTGAGE CORPORATION

21141 8. GOYERNORS BIGHWAY, SUITE 300 95599510

MATTESON, ILLINDES 60443

. DEPT-01 RECORDING $35.50
TROO1L  TRAN 8038 U9/07/9% 14131300
v M TRV %-95--G99% 110
COOK COUNTY RECORODER

FHA MORTGAGE

FHA CASE NQ.
STATE OF ILLIN2IS
13180246146

B This Mortgage ("Security lustrument”} is given on SEPTEMBER 5, 199%
The Mortgagor is VICTOR M. CALBSANDER AND TRINIDAD ALCKANOER, HUSBAND AND WIFE
whase addresy i 2108 SOUTH GUNDERSON AYENUE  BERWYN, 1L 60402

("Borrower™). This Security Instrument is given 10 MID-AMERICA MORTGAGE CORPORATION which s
organized and existing under the laws of THE STATE OF {LLINOIS, and whose address is 21141 S,
GOVERNORS HIGHWAY, SUITE 300 MATTESON, ILLINGIS 60443, ("Lender™).

Borrawer owes Lender the principal sum of ONE HUMDKEU/S[XTY SEVEN THOUSAND NINE HUNDRED DOLLARS

Dollais (U.5.5 167.900.00 IR
This debt is evidenced by Borrower's note dated the same date as this Sccurity Irsteument ("Note™), which
provides for monthly payments, with the full debi, if not paid carlier, due and payable on October 1, 2025
. This Sccurlty Instrument sccures to Lender: (a) the repaymernis =€ the debi evidenced by the
Note, with interest, and ail rencwals, extenstons and medifications; (b) the pnymenco: 21 other sums, with
interest, advanced under paragraph 6 to protect the security of this Securlty Instrumeric; rad () the performance
of Borrower's covenanty and agreements under this Sccurdly Instrument and the Note. For this purpose,
Borrower does hereby mortguge, grant and convey to Lender the following described property focated In
CO0K County, Mlinois:

LOT 143 [N BERWYN MANGH, A SUBCIVISION OF SOUTH 1271.3 FEET OF THE
SOUTHLAST 1/4 OF SECTION 19, TOWNSHIP 39 NORUH. RANGL 13, EAST OF 1L
THIRD PRINCIPAL MERIDIAN, [N COOK COUNTY, TLLINDIS

PoLH  16-19-429-010

/
181 AMERICAN TITLE ordor # was Loy

FIA ILLINGIS MORTOAGE FORM Porm 591 (1909 Page 1 of &
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which has the wddress of LUK SODUTH GUNDERSON AVENYUL BIRWYN
(Street) (City)
litinuis hO40 2 ("Property Address"y;
fZip Code)

TOGETHER WITH all the improvements now or hereatter erected on the property, amd all casemenms, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now
ot hereafter a part of the property. All replacements and ndditions shall also be covered by Lhis Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrawer is lawfuly seized of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, exeept for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims andd demands,
subject to any encumbrances of record.

1. Puyment of principal, Interest and fale Charge,
Borrower shall pay whea due the principal of, and interest on, the debt evidenced by the Note and late charges due
under the Note,

2. Monthly Paymeiis of Taxes, Insurance and Other Charges,
Borrower shall includ® in'each monthly payment, together with the principal and interest as set forth in the Note and
any late charges, a sum fr (1) taxes and special assessments levied or w be levied aguinst the Property, (b)
feaschold payments ar groura-e2nls on the Propeity, and (¢) premiums for insurance required by paragraph 4. lu
any year in which the Lender p:astpay a mortgage insurance premium to the Secretary of Housing and Urban
Development (" Secretary "), or i any.year in which such premium would have been required if Lemder siill held the
Security Instrument, cach monthiy paymant shall also include either: (i) a sum for the annual morigage insurance
premium to be paid by Lender to the Sectacy, or (i) a monthly charge instead of a mortgage insurance premium if
this Security Instrument is held by the Secretar,in a reasonable amount to be determined by the Secretary. Lixeept
for the monthly charge by the Secretary, thes( iters are catled "Tscrow Nems” and the sums paid to Lender are
called "Escrow Funds.”

Lender may, at any time, cotlect and hold amounes-ie Escrow ltems in an aggregale amoust not o exceed the
maximum amount that may be required for Borrower's escrowsaccount under the Real Estate Setclement Procedures
Actof 1974, 12 U.8.C. & 2601 et seq. and implementing reguladions, 24 CER Part 3500, as they miay be amended
from 1ime to time {("RESPA™), except that the cushion or reserve permitted by RESPA for unanticipated disbursements
cr lisbursements before the Borrower's payments are available b gecount may not be based on amounts due for
the mortgage INSUrNCE premivim,

(£ the amoutits held by Lender for Escrow llems exceed the amounts permitied to be held by RESPA, Lender shall
deal with the excess funds as required by RESPA. 11 the amount of funds held by Tender ar any time are not sufficien
to pay the Escrow liems when due, Lender may notily the Borrower and require Berrower lo make up the shortage or
deficiency as permitted by RESPA,

The Escrow Funds are pledged as additional security for all sums secured by this Sceud iy Tastrument, [f Borrower
tenders to Lender the full payment of all such sums, Borrower's sccount shall be credited withithe balance remaining
for all installment items {a), (b), and (c) and any mortgage insurance premium installiment tns-Lendar has not
become obligated to pay to the Secretary, and Lender shall promptly refund any exeess funds o Borrotver.
Immediately prior o a foreclosure sale of the Property or its acquisition by Lender, Borrower's accour, zhall be
credited with any balance remaining for all installments for Hems (a), (h), and (¢).

3. Application of Paymenis,

All Payments under parageaphy tand 2 shall be applied by Lender as follows:

FIRST, to the morigage insurance premium 10 be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium, unless Borrower paid the entire mortgage Insurance
premium when this Security Instrument was signed;

SECOND, to any taxes, special assessments, feasehold pryments or ground rents, and fire, flood and other hzard
insurance premiums, a5 reguired,

THIRD, to interest due under the Note,

FOURTH, to amortization of the principal of the Note,

FIFTH, to fate charges due under the Note,
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4. Fire, Flood nnd Other Hazard Insurance,
Bocrower shatl insuce all improvements on the Property, whether qow in existence or subscquently erceted, apainst any
hazards, casualtics, and contingencies, including fire, for which Lender requires insurance. This insurance shalt be
maintained in the umounts and for the periods that Lender requites, Borrower shall also insure all improvemetits on the
Property, whether now i existence or subsequently erecied, against loss by floods to the extent required the Seeretary.
Ail insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shalt be
held by Lender aml shall include loss payable clauses in favor of, and in a form aceeptably o, Lender,

In the event of {oss, orrower shal! give Lender immediste notice by madl, Lender may make proot of foss il not made
promptly by Borrower. Each insurance company concerned is hereby authorized and direeted to make payment for
such loss directly to Lender, instead o to Borrower and to Lender jointly. All or any pant of the insuratee proceeds
may be applied by Lender, at its option, either {a) to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or
(b) 1o the restoration ot repair of the damaged property. Any application of the proceeds to 1he principal shall nol
extend or postpone the due date of the monthly paymerds which are referred 1o in Paragraph 2, or change the amount
of such payments. Any excess insurance proceeds over an amount reguired to pay all sutstanding indebtedness under
the Note and this Security Instrument shall be paid to the cniity legally entitled thereto,

In the event of tozeClosure of this Security fustriment or other transfer of tilke to the Property that extinguishes the
indebtedness, all righ, e and intecest of Botrower in and to insurmice policies in force shall pass 1o the purchaser,

§. Preservation and Mealrtenunce of the Property, Lenscholds,
Borrower shall not commit vaseor destroy, damage or substantially change the Property ar allow the Property (o
deteriorate, reasonable wear and trai excepted. Lender may inspect the property if the property is vacam or
abandoned or the loan is in delawt, Londer may take reasonable action to protect and preserve such vacant or
abandoned property. If this Security Instiament is on a feaschold, Borrower shalt comply with the provisions of the
lease. 1t Borrower acquires fee title to e Pooperty, the leasehakd and fee title shall noy be merged unless Lender
agrees Lo the merger in writing,

6, Charges to Borrower and Protection of Eestder's Rights In the Property.

Borrower shall pay all governmental or municipal charpes. fines and impositions that are not included fn Parngraph 2.
Borrower shall pay these obligations on time directly 45 entity which is owed the payment, It failute t pay would
adversely affect Lender’s imerest in the Property, upon Lendse® request Borrawer shall promptly Turnish to Lender
receipts evidencing these payments.

If Borrower fails to make these payments or the payments requited by Pacagraph 2, o fails to perform any other
cavenants and agreements contained in this Security fstrument, ortheee is a legal proceeding that may signiticantly
affect lender’s rights in the Property (such as a proceeding in bankrupicy. fer condemniion or t enforee laws or
tegulations), then Lender may do and pay whatever is necessary to proteed the value of the Property and Lender's
rights in the Property, including puyment of taxes, hazard insurance und etier items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Parageaph shall become an adklisiona siebt of Borrower and be secured
by this Security [nstrument, These amounts shatl bear interest Trom the date of distaraement, at the Note rate, and al
the option of Lender, shall be immediately due and payable,

7. Condemnution,
The proceeds uf any award or claim for damages, direct or consequential, in connection with any eswdelnnation or
other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall be
paid to Lender 10 the extent of the full amount of the indehtedness that remains unpaid under the Noteanethis
Security Instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Not¢ sad this
Seeurity Instrumest, first te any delinquent amounts applicd in the order provided in Paragraph 3, and thes o
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due dute of
the monthly payments, which are referred to in Paragraph 2, or change the amount of such payments, Any excess
proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instrumen
shail shalt be paid to the emity legally entitled therelo,

8. Fees.
Lender may collect fees and charges authorized by the Secretary.

4, Grounds for Accelerutlon of Debt,

(n) Detauli,
Lender may, exeept as Timited by reguiations issued by the Secretary in the case of payment defaults, require
immediate payment in futl of all sums secured by this Security Inserument il

(1) Borrower defaults by failing to pay in Tull any monthly payment required by tis Security Instrument prior to or
on the due date of the next monthly payment, or
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(1) Borrower defaults by failing, ior a period of thirty days, to perfornt any vther obligations centained in this
Security Instrument,

(b) Sale Without Credit Approval.
Lender shall, if permitted by applicable faw and with the prior approval of the Secreiary, require immediate payment
in full of all the sums secured by this Security Instrument il

{1} All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(i1) The Property is not occupicd by (he purchaser or grantee as his or her primary residence, oy the purchaser
or graniee does so occupy the propenty but his or her credit has not been approved in accordance with the
requirements of the Secretary,

{©) No Waiver,
If circumstances occur that would permit Lender to require inusiediate payment in full, but Lender does not reguire
such payments; Lender does not waive its rights with respect (o subsequent evenls,

{d) Regulntions oF nUD Secretury.

In many circumstances rogulations issued by the Secretary will timi¢ Lencer's rights, in the case of payment
defaulls, to require imiedtute payment in tull and foreclose if not paid. This Scenrity Instriment does not autherize
acceleration or foreclosure 19 i perniitted by regulations of the Secretnry,

10, Relnstatement,

Borrower has a right to be reinstated 1 5<pacr has required immediate payment i full because of Borrowers's fuilure
to pay an amount due under the Note or this Sccuvity Instrument. This right applies even after foreclosure proceedings
arc instituted. To reinstate the Security instrument. Borrower shall tender In o Jump sum all amounts required to bring
Rorrower’s account cursent including, to the exivat 2acy arc obligations of Borrower under this Security Instrument,
foreclosure costs andl reasenable and customary attoine 's-fces and expenses properly associated with the

foreciosure proceeding, Upon reinstalement by Borrovor, this Security Instrument and the obfigations that it secures
shall remain in effect as it Lender had not required immedias payment in full. Howewver, lender Is nat required 1o
permit reinstatement if: (i) Lender has accepted reinstatement after the conimencement of foreclosure procecdings
within two yeurs immedintely preceeding the commencement of @ carrent foreclosare procecding, (1) reinstatement
will preclude foeecloaure on different grounds in the future, or (i) reiastatenent will adversely allect the priority of the
lien created by this Security Instnument,

11, Borrower Not Released; Forbenrance By Lender Not & Walver.,
Extension of the time of payment or modification of amoccization of the sums secured by this Securlty Instrument
grantes by Lender to any successor in interest of Borzawer shall not operate fo releasc the liabllity of the original
Borrower or Borrower’s successor in terest, Lender shall not be required to commesnies frscecdings against any
successor in interest or refuse to extend Hme for payment or otherwise modify amartizationofthe sutus secured by
this Security Instrument by reason of any demand mide by the original Borrower or Borrower 8 successors it interest,
Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciade the.exercise of ny
right or remedy.

12. Successors and Assigns Bound; Joint v Several Liubithty; Co-Slgners.

The covenants and agreements of this Security Tnstruneat shiall bind and benefit the successors and assigns oy

Lender and Borrower, subject to the provisions of paragraph 9.b. Borrower's covenants and agreements xhall be joint

and several, Any Borrower who co-sigus this Security Instrument but does not execute the Note: (n) is co-signing this

Security Instramient only to morigage, grant and convey that Borrower's interest in the Propeny under the terms of this
Security Instrument; (b) is not personally ebligated to pay the swins secured by this Security Instrument; and {¢) agrees
that Lender and any other Borrower may agree to extend, modify, forbear or make any nccommodations with regard

to the term of this Sceurity Instrument or the Note without tha Borrower's consent,

13, Notices,

Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first
class imait unless applicable baw requires use of anuther method. The notice shalf be directed (o the Propenty Address
or any other address Borrower designates by notice 1o Lender, Any notice to Lemder shall be ghveii by fiest class mall
to Lender’s address stated herein or any address Lender designates by notive o Borrower, Any notice provided for in
this Security Instrument shall be deemed to have been given to Botrower or Lender when given oy provided in this
paragraph.

Fage 49 0
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14, Governing Law; Severabilty

This Security Instrument stiall be governed by Federal 1aw and the law of the jurisdiction i which the Property s
located, Inthe event that any proavision or chuse of this Security Tustrument or the Note condlicts with apphicable law,
such conflics shall not affect uther pravisions of this Seeurity Instrument and the Note are dectired (o be severable,

15. Borrower's Copy.
Borrower shall be given one conformed copy of this Security Instriment,

16, Assignment of Rents,

Borrower unvonditionally assigns and teansfers to Lender all the ronts and revenues ol the Propeny. Borrower
authorizes Lender ot Lender's agents o collect the rents and revenucs and hereby direets each tenant of the Property

10 pay the rents 1o Lender or Lender's agents. However, prior to Lender's notice to Borvower of Borrower’s breach of
any covenant or agreement in the Security Instriment, Borrower shall colleet and receive all rents amd revenses of the
Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes un absolute
assignment and not an assignment for additional security only.

IT Lender gives viotice of breach (o Borrower: (&) alt rents received by Barrower shall be held by Borrower as trustee
for benefit of Lender only, 10 be applicd 1o the sums secured by the Security nstvument: (b) Lender shall be entitled to
collect and receive all oftha rents of the Property; and (c) cach tenant of the Property shall pay all rents due nnd
unpaid to Lender or Lesiler’ s eqent on Lender's written demnd 1o the 1enanl,

Borrower has not executed anv prior assignment of the rents and has not and will not perform any act that weold
prevent Lender from exercising s /cgits under this paragraph 16.

Lender shall not be required to enter upen, Lake control of or reaintain the Property before or after giving notice of
breach to Borrower. However, Lender on a jusicialy appointed receiver may do so at any time there is a breach. Any
application of rents shall not gure or waive any deault or invadidale any other right or remedy of Lender, This
assignment of rents of the Property shafl terminare wher the debt secured by the Seeurity Instruient is paid in full,

NON-UNIFORM COVENANTS, Borrower and Lender furiher zovenant and agree as foliows:

17. Foreclosure Procedure, It Lender requies immediate payracnt in full under pacagraph 9, Lender nuy foreclose
this Sccurity Instrument by judicia praceeding, and any remedies provided in this
paragraph {7, including, but not liméerio, reasonable mtorneys® fees and costs of title
evidence.

I8. Relense.  Upon payment of all sums secured by this Security Instrumen!, Lehder shall release this Security
Instrumtent without charge 15 Borrowet, Borrower shall pay any-wecordation costs,

19. Walver of Homestead. Borrower waives all right of homestead exemprion in Vs-Praperty,

Borrower ageees that should this Security Instrument and the note sccured thereby not be elipgiole Foe-insurance under
the National Housing Act within NINETY DAYS from the dute hereof, Lender may, at its opticn apld poywithsunding
any(hing in Paragraph 9, require immedinte payment in full of afl swins secured by this Security Instrvinesi. A writlen
statement of any authorized agent of the Secretary dated subsequent 1o NINETY DAYS from the date hereo!. declining
to insute this Security lastrument and the note secured thereby, shall be deemed conclusive proof of such (neiigibility,
Nothwithstanding the foregoing, this option may not be exercised by Lender when the unavatlability of insutance is
sofely due to Lender’s failure to remit a mortgage insurance premivin to the Secretary.

- 0TS6GCqs

Riders to this Sccurity Instrument. If one or more riders are exccuted by Borrower and recorded tagether

with this Security Instrument, the covenants of each rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Sccurity Instrument as if the rider(s) were in a part of this Security Instrument.
[Check applicable box(es)!.

[_] Condominium Rider IK] Adjustable Rate Rider {l Growing Equity Rider

[__l Planned Unit Development Rider [J Graduated Payment Rider {,I Other FI{A Duc-On-Sale Rider
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BY SIGNING BELOW, Borrower accepts and agrees to the 1erms contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with i1,

Witness:

74/"‘-" >7’_'7 [‘{A}/"’“é’, {Seal)

e T e il s ke e il

"@71”:( M) )\LEM;D_ER Borrower
[&/’ e Q.A!‘ - (Seal)

TRINLDAD ALEXANDEH Borrower

{Seal)
Borrower

(Seul)
Borrower

STATE OF ILLINOIS, Coax Coumty s

[, THE UNDERSIGNED , aiNoiary Public in and {or sald carnty and stale, do hereby certify that

Victor M. Alexander and Trintdad Altexanges Husband and kife . persanully known o me
to be the same person(s) whose name(s)  ARE  subseribado the foregoing tnstriment, appeared before me this
day in person, and acknowledged that  THEY  signed and deliversdthe said instrument as THETR

free and voluatary act, lor the uses and purposes thereln set forth,

Given under my hand and officlal seal, this 5TH  day of SEPTEMBER, 1995

, v L - . 0 \) Y] / , _-r
"OFFICIAL SEAL ‘ LoVLy/ /
CYNTHIA i, WITHALL  § (© Zsmefles = J(/ o
H

Motary Pubiic, Statn of H‘Hnois /
My Co:;mlsslon Enpies 7/29/98 _ Notary Pubic

This instrument was prepared by:

Mary Yacke
MID-AMERICA MORTGAGE CORPORATION
21141 8. Governors Highway, Ste 300, Matieson, 11, 60443
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UNOFFICIAL COPY




UNOFFICIAL COPY

-~

"MMACmeNo, 131 8024016

LR

N i B RS
S -

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is madethis  5th dayof September
1995 , and is incorporated into and shail be deemed to amend and supplement the Morigage,
Deed of Trust or Security Deed {"Security Instrument”) of the same date given by the undersigned
("Borrower™) to secure Borrower's Note ("Note”) o MID-AMERICA MORTGAGE CORPORATION
flhc ‘la.endcr") of the same date and coveriug the property described in the Security Tnstrament and
ocated at:

2108 South Gunderson Avenue Berwyn, 1L 0402
[Property Adifross)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MON'TTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE /¢ CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS. “{n adition to the covenants and agreements made in the Security
Instratnent, Borrower and Lender furthcr covenant and agree us follows:

5. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Date

The interest vate may changeonthe firmdayof  Vatuary 199/ anct on
that day of each succeeding year. “Change Date”™ means-2aci date on which the interest rate
could change.

(B) The Index

Beginning with the first Change Dale, the interest rate will be bassdon an Index. "Intdex™ means
the weekly average yield on United States Treasury Securlties adjusted (o constan! maturity of
one year, as made available by the Federal Rescrve Board, "Current Index™mians the most recent
[ndex figure available 30 days before the Change Date. 1f the Index (ns define’s ahove) iz no longer
availnble, Lender will usc as a new Index nny index prescribed by the Sccretary (n¢ ozdined in
paragraph 7(B)). Lender will give Borrower notice of the new Index. '

{C) Calculation of Interest Rate Changes

Before cacht Change Date, Lender will calculate a new interest rate by adding a margin of

Two and Three / Quarters ( 72.75¢0 %)
10 the Cutrent Index and rounding the sum to the nearest one-eighth of one pereentage point
{0.125%). Subject to the limits stated in paragraph 5{D) of this Note, this rounded amount will be
the new inlerest rate until the next Change Date,

(D} Limits on Interest Rote Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on
atiy single Change Date. The interest rate will never be more than five percentage poinis (5.0%)
higher or lower than the iniilal interest rate stated in paragraph 2 or this Note.

PHA Multistate ARM Rider - 2/91 Page 1 of 2
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" (K7 Calendation of Payment Change

‘ If the interest rate changes on a Change Dite, Lender will eateulate tie amount of momhly

H payment of principal and irterest which would be necessary to repay the unpaid principal balance

o it Tuld an the maturily date ot the new interest cate through substintially equal payments. fn makig
i such cateutation, Lender will use the unpaid principal Balaace which would be owed on the Change
L2 Date it there had been ne default in payment on the Note, reduced by the amount of my

prepayments to principal. The result of this caleulation will be the amount of tie new monthly
payment of principat and interest.

() Notlee of Chonges

Lender will give notice to Borrower of aty change in the interest rate and monthly payment
amount, Thonaice must be given at least 28 days before the new monthly payment simount is
due, and must sedorth (1) the dare of the netice, (1) the Change Date, (i) the old interest rate, (iv)
the new interest e, (v) the tew monthly payment amonnt, (vi) the Current Index amd the date it
was published, (vii) e method of ealcutating the change in monthly payment amount, and (viid)
any other information-witch may be required by aw from time to time,

() Effective Pate of Chanje

A new interest rate ealewda?an in pecordrnes with purngraphs S5(C) and 5(13) of this Note will
become effective on the Chunge Date) Borrower shall make a payment it the new monthiy amouint
beginning on the first payment dare which oceurs af least 15 dayy alter Lender has given Borrower
the nofice of changes required by paragroph S F) of this Note. Borrower shall have no obligation to
pay any increase in the monthly payment amount caleutated in accordance with paragraph S(1%) of
this Note for any payment date occuring lessthi 25 days alter Lender has given the requined
notice. 1 the monthly payment amount cafeulaied e gecordance with paragraph 5(1) of this Noge
decreased, but Lender failed 1o give vimely notice ot the decreise and Borrower made any monthly
payment amounts cxceeding the payment amount which should have been stated in a timely
notice, then Borrower has the option to either (i) demand-the-return W Boreower of aty excess
payment, with interest thereon at the Note rate (4 cale cquas2e'ihe imterest rite which shouid have
been stated in a timely notice), or (ii) request that any excess gavioent, with interest thereon it the
Nate rate, be applied as payment of principal, Lender's obligation £ setun any cxeess paytient
with interest on dentand is ot assignable even il this Note i3 otherwise assigned before the demad
for return is made,

%
&
BY SIGNING BELOW, Bovrower accepts and agrees to the terms ad coveranis contained in G
this Adjujmmu Rate Rider. /-; _ /, £ &
.._\L .(:;‘d'(:,{é__ﬂ::h) 'L;{(/é ‘ f'_.‘.f.‘.‘t./ {Seal) . + ’/;(( '}""‘LGKGJ_ {;L({{él."“’f_;&ﬁul) : &
Vvigtor M. Alexander Horsower Frantdad Aloxar derionower o
_{Seal) otSeal)
Horrower Daower

FHA Mulistale ARM Rider - 2131 Page 2 0y 2
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