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0010247195 MORTGAGE

THIS MORTGAGE ("Seeurty Instroniond™) is givenon - AUGUST 31, 1995 CThe mertgagor is
PAUL KULNIG, AN UNMARRIED PPFRION ')\I EVEL MAd i)

{"Borruwer™). This Seeurity Instrument 1s given to
AMERICAN NATIONAL MORTGAGE GROUP, INC,
which i orginized wnd existing under the laws of - THE STATE OF TLLINOILS Ve NI !,";'p“ ", and whose
adilress i« 446 NORTH YORK ROAD
ELMHURST, ILLINDIS 60126 ("Leriler™y, Borrower owes | umlvl th\;pl.lw,ll'ul suim ol
ONE HUNDRED EIGHTEEN THOUSAND AND 00/100 st

Dowbars (ULS, % LL8,000,00 ),
This debt is evidenced by Borower's note dated the s date us this Secueit nwlnuncnl("NMU"}. which provides fur,”
wonthly piyments, with the full dobt, i not pud enrlier, due und payabls on - SEPTEMIIR 1, 2035 S
This Seeurity lustrument secures o Lender: (2) the repaymont of the dubt evidenced by the' ot with intorest, und udl tenewal, -
extensions and madificutions ot the Note; ¢h) the puyent of all other swms, with interest, sdvanced winder pamgraph 7 to
protect the securily of this Security Instrumont; und (©) thwe performuney of Burrowor's covonwnts aiil agreemonty undor this
Security lustrument und the Noto, For this puepose, Borrower does hereby mostgigo, grant and cotssy 56 Lendor the following
deseribed property locatd in COOK Connty, Nlinois:
THE NOR 3 FEET OF LOT 263, ALL CF LOT 264 AND THE SOUTH 3 Wikl OF LOY B
255 AND THE BAST 1/2 OF VACATED ALLEY LYING WEST AND ADJOINING (G8 GEO g
¢, NIXON AND COMPANY'S 'TERMINAL ADDITION 'TO WESTCHESTRR IN 'THE NOR'TH ' a
1/2 OF SECTION 21, TOWNSHIP 19 NORTH, RANGE 12 BEAST OF 'PHE 'THLRD
PRINCIPAL MERIDIAN IN COOK COUNTY, ILLEINOIS,

15.21-110-066 15t AMERICAN TITLE order #_C_ A L2144 L0

Jdb 5

which his the wdiess of - 1346 SOUTH SUPFOLK AVENUE , WESTCHESTRER Huwet, Chy
oy 60154 2lp Code  (“Property Address);
ILLINDIS -Single Family FNMAIFHLM G UNIFOGRM .
INSTRUMENT Form 3014 9/90
@”-GRHL} 19400 Amandad BID1
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TOGETHER WITH all the mmprovements now or heresdier erected an the property, oad all cusements, appuitenances, and
lixtures now or hereafter w part of the property. AL replacaments and wdditions: shall also be covered by this Security
[nstrument, Al of the foregoing 1s reterced tom this Seconity Instrument s the " Property,”

BORROWER COVENANTS that Bosrower s laiwtully seived of the estute hereby conveyed and has the night to mustgage,
grant and convey the Froperty and that the Property s unencumbered, exeept foe encumbrances ol record. Borrower wirrants
and will detend generally the tife to the Property agnst sl clsims wd demuands, subect to any encumbrunces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and aon-tunitorm covenants with limited
variations by yarsdiction o constilute a umtorm security mstrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal und Iecest; Prepayment and Late Charges, Bocrower shull promptly pay when due the
prinwipal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note,

2. Funds for Taxes and Insurnnce, Subject to applicable Taw or to 4 written waiver by Lender, Borrower shull pay to
Leader on the day monthly payrents are due under the Nete, watil the Note is paid in fub, aosum (C"Funds”} for: () yearly taxes
and assessments which may attain procty over this Security Instrosent us u fien on the Property; (by yeurty leasehold payments
or yround rents ondne Property, it any: (¢) yearly hazard or property insurance preauuins; (d) yearly food insupanee preniums,
1t unys (@) yearly morigage insurince premivms, 18 any; wndd (B any swms payable by Borrower to Lender, in accordance with
thee provisions of paragraph 8, in licit of the payment ol mortgage insurance premiums. These items are cniled “Escrow Ttems.
Lender muy, at any timecobect and hold Funds in an amount not to exceed the maximum amount a lender tor o tfederally

telated mortgage loan may rejuce for Borrower's escrow aecount under the tederal Real Estale Settlement Procedures Act of

1974 as amended from time te Ume 12 US.C Section 2601 ¢ seq. ("RESPA"), unless unother fnw that apphies to the Funds
sets a lesser amount, I so, Lender may, at any time, collect und hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the smount of Furds due on the basis of current data and reasonable estimates of expenditures of fature
Escraw [tems or otherwise in uecordince wit applicable faw.

The Funds shull he held m an mstitatign whose deposits are insurzd hy o federad ngency, instrumentality, or entity
(including Lender, o Lender is such an institunion)anin any Federa] Home Loan Bank, Lender shall apply the Funds to puy the
Esvraw ltems. Lender may not charge Borrower fornatding and applying the Funds, annually analyzing the escrow aceount, or
verifying the Escrow [tems, unless Lender puys Borowe ssterest on the Funds and applicable law permits Lender o muke such
a charge. However, Lender may require Borrawer to pay w oné-ime chirge tor un independent real estate tux reporting service
used hy Lender in conpection with this foan, unbess spplicabletaw provides olierwise, Unless an agreement is made or
apphicatde Taw requires interest o be paid, Lender shali not be regsred to pay Borrower any tnferest or earnings on the Funds,
Burrower und Lender may agree i winting, however, that interest W2allche paid on the Funds. Lender shall give to Borrower,
without charge, an annual secounting of the Funds, showing credits spd ehits o the Funds and the purpose for which ench
debit to the Funds was aude. The Fundsre pledged as additions) seeurity toeail sums secured by this Security Instrument.

!V ihe Funds held by Lender excead the amounts permilted to be held by applicable baw, Lender shat! aceount to Borrower
tor the exeess Funds i aecordunce with the requirements of spplicable faw, 11 v a2ount of the Funds held by Lender ot any
tme is not sufticient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay o Lender the wmount necessicy ta make up the sleliciency. Horrower sill giake ap the deficiency in no more than
twelve mronthly puyments, at Lender's sofe discretion,

Upon payment i full of all sums secured by this Seeurity Instriment, Lender shall promptly refund o Borrower any
Funds held by Lender. 4t under pacagraph 21, Lender shal) acquire or sell the Property, Lender, (rior 1o the aeyuisition or sale
of the Property, siall apply any Funs held by Lender at the time of acquisition or sale as i eredit ageas? the sums seeured by
this Security Instrument,

3. Application of Puyments, Unless applicable v provides otherwise, ull puyments received by Lenderader prragraphs
band 2 shall be applied: fisst, o any prepayment charges due umder the Note; second, 1o amounts payable aader paragraph 2:
third, to interest due; tourth, o principal due; and last, to any [ste chasges due under the Note.

4. Charges; Liens. Borrower shall pay wll taxes, assessments, chaeges, fines wnd impositions sttributable 1o the Property
which may attain prionity over this Secunity (nstrament, nd leaschold payments or grownd sents, if wny. Boreower shall pay
these obligations in the manaer provided in parageaph 2, or i not paid in that manner, Borrawer shall pay ihem on time directly
to the person owed paymeat. Borcower shall promptly fusnish to Lendor wlb notices of amounts to he puid wnder this paragraph.
It Borrower mukes these payments directly, Borrower shall promptly fueish to Lender recipts evidenging the payments,

Borrower shull promptly discharge any lien which has priority over this Seeurity Instrument unless Borrower: (u) agrees in
writing to the puytient of the obligation secured by the lien i w munner avceptable 1o Lendur; (b) contests in good fuith the fien
hy, or detends agwinst enforcement of the lien in, legul proceedings which in the Lender's epinion aperate 1o proven! the
enforcement oF the lew; or {¢) secures lrom the holder of the lien an agresment satistsctory 1o Lender subordinaling the lies 1o
this Security Instrument. IF Lender determines that any part of the Pragorty is subject 1o a lien which may sttiin prionity over
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ey, this Seeunty Tistrugient, bender may give Bormoser s sotice dentifysg the Ten, Borroswer sl satisty the Len or ke vne o1
S more of e actions sel fortly above within 10 diys ol the giving of notice,

8, Huvurd vr Propeety Insuranee, Borower shall heep the impiovesients now existing o herealivr vrected o e
Property nsired against loss by bire, hazaeds ineluded within the term "extended covemge® and wny other hivnrds, wcinding
Boess ar Hooding, tor swhieh Leader wegquares msuramsee. This imsurnies shall e nviniaioed i the socants and lor the petiods
that Lember requives. The mstianee carner providimg the insuranee shall e chosen by Bortower subjeet to Lender's wpproval
whieh shall ot be anreisonably withhedd. 31 Borower by o msintsn coverige described above, Lender may, st Lendor's
option, obtim coverage fo protect Lende's eghts i the Propesty i aecotdwnce willy paragroph 7.

Al isupance policres asd venesvabs shiadl he aceeptible o Leader and shall include n standand mortgage cluuse. Lendv
shall ve the night to hold the policies wd senewibs, T8 Lender reguines, Bogroswer shadd promptly give o Lender all yeceipts o
pand promtms s renewal notces, T the event o foss, Borrower shadl give prompl notiee b the msusnee carrier wl Fender.
Leader iy make proet of foss it not muade promptly by Borower,

Unfess bender and Borrower otherwise weree i wnting, sswrianee proceeds shall be applied torestoration or copair of the
Preperty Jamaged, 1Eshe restortion or repir is eeonomically feasible and Lender's secunty s not lessened, 11 the restoralion or
pepant s ob ecatieiiendy teasible or Lender's securty woubd be bessened, the insusanee proveeds shall be applied 1o the suims
seeured by this Seursy tastiument, whethies or not then due, with wny excess puid o Borrower, 18 Borrower abmndens the
Property, or does aot ansessvithin 30 days e notice fom Lender that the insaennce carter has offered o setile a clionm, then
Lemder my volleet the isesmicse procecds, Lencher may wse the proveeds b repaie or restore the Propedy oe o pay suiss
seettred by s Secunly Tnstraseysshiether or not then due, The 3duy persad wall begim when the reliee ts given,

Uiless Letider amd Borrower nrierwse agree o wreing, any applivation o proceeds o prnipal shall ol extumd 1y
postpane e due dite of the monthdy pusanents relerred wom parageaphs 3 oand 2o change e ameunt of the puyimests, 1!
under parageaph 21 the Property i avquired Belender, Borrower's rght o any insucanee palicies anl proveeds veswlimg from
damage o the Property preor to the woguistion skadl pass o Lender o the extent of the sams secured by this Secunty Tistiamen
mnneditels prios to the acgusition,

6. Occupuney, Preseevation, Maintenanee utid Mrotection of the Propertys Boreower's Loun AppHleation; Leiseholds,
Borrovweer shdl oceupy, estulilish, wid use tie Property s Barrower's prncipad iesidence sathan sisty diys alter the seestion of
this Secunty Insteumeat and shall continue to ocenpy the Property as Borrower's prineipal residence for at least one year nlter
the date of oceuparey, wnless Lender otherwise agrees i wrdng, which consent shall not be unrensonubly withheld, oe unless
extenuating circnmstances exist whivh are beyond  Borrower's saatral, Botrower shadl not desteoy, dwnage or impuir the
Property, aline the Property W deteriorite, or comnit waste onpe Property, Butoswer shill be s delaglt i any lorteitare
actien or procecding, whether crvil or erimnal, 15 begun that in Letiive"s good Lath judgaient coukl resalt in forfeiture of the
Property or otherwise materally smpair the Ben created by this Secunty deaiment or Loder's securty infepsst, Bussower niy
enre sl defunit wnd remstite, as provided in paragraph 18, by vansing heaetion or procecding to e disarssed with w riling
that, i Leider's yood tativ deterimmation, prechndes Jorlature of the Borrower'stinterest in the Property o other materinl
npanraent of the lien crested by thiy Sectienty Instroment or Teader's seeurity ptersst. Rorrower shidl also bein duelandt ot
Huorrower, during the loan application process, gave materially Tudse or inaccurate inkaizsion or statenents to Londer (or liiled
to provide {ender with any material mformation) in connection witl the toun evihenced by heNote, tneluding, but net limited
to, representations concerning Burrower's oceupaney of the Property as a principal residence, BEthis Security Tnstonsent is on g
leaschold, Rorrower shall comply with ali the provisions of the Jease, 1 Borroser wequises fectitle o the Property, the
feasehole and the fee fitle shall not merge inless Lesder agrees o the merger i weating.

7. Protection of Lender's Rights in the Property, IV Borrower ails to perform thie covemmls weat pgicenents contuined in
this Sceueity Instrument, ur there s legal proveading tat puy significantly aiteet Lender's rights w e toperty (such as a
proceeding in hankiuptey, probate, tor condemnation or forferture or fo erforee Jaws o regululionsy, then-baeater nay do wml
puts bor whattever 15 necessary o protect the value of the Property and Leadee's vights iy the Propenty. Lender’s actions iy
melde paving any sams secured by s hen which has prionty uver this Secorily Instiament, appesring v courl, paying
reasonable stlorneys’ Tees and entering on the Property to muke repairs, Altwugh Lender may tke action ander this puragraph
7, Lender does not have (o doso, .

Any amwounts dishuirsed by Lender under s parsgraph 7 shall beeome additionad debt of Borrower seenred by ihs
Security Instrument. Unless Borrower amd Lender ugree to other lerms of paynent, these amounts shall bear interest fram the
ditte of ishursement at te Note rade and shall e payable, with intorest, upon notice Trom Lender 1o Borrower yequesting
payment,

8. Murtgage bsusance, 1 Lender required mortgage msuranee as o condition of muking the [oan seeuzed by this Seeurity
fnstrument, Borrower shall pay the preouums required o nuantain the mortgage issusance inetiect, 1, Tor any reason, the
mortgage insurance coverige required by Lender Tapses o ceases to be i elleet, Boreower shall puy the premivms requined to
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Lender's wdilress stated heremn or any ather adidiess Letider desigmates by nobice 1o Borrower, Any notice provided for in this
Seeunty Instrument shadl be deemed to hive been given 1o Borrower or Lender when giver as provided in this paragraph,

5. Governing Law; Severubitity, This Security Instrument shull be poverned by fedeeal law and the law of the
[urisdiction 1 swhich the Property is located. In the event that any provision or clause of this Security lnstrument or the Nole
vantlics with applicable law, sueh conflict shadd not attect other provisions of this Secunty Tnstrument or the Note which can b
given ettect wathout the conflicting provision. "T'e this end the provisions ot s Security Insteument wnd the Note are declired
e he severahle.

16, Borrower's Cupy. Bovrower shall be given one conformed copy of the Note wnd of this Security Instrment.

F9. trunster of the Property or a Beneficial Interest foy Borvower, [Eall or any part of the Property or any interest in )
wosold or transterred (v o beneticial interest in Borrower is sold or transferred and Borrower is aob a natural person) without
Lender’s prior written consent, Letdder may, ab its option, require immvediate payment i Yl of o)l sums seeored by this
Seernty Instrument, However, this option shall not be exercised by Lender  exercise 1s prohibited by federnl Taw as of the date
of this Securpy Instrument.

It Lender exercises this optian, Lender shall give Borrower notice of aceeleration, The notice shall provide w period of ol
fess than 30 days tros the date the cotice is delivered or muiled within which Borrower must pay all sums seeured by this
Security Instrumentt [-Gorrower tails 1o piy these sums prior o the sxpiation ot this peried, Lender may invoke any remedies
permitted by tius Secustydnstrument witheut further notice or demand on Borrower.

(8, Rorrewer's Rigot o Reinstate, 3 Borrower meets certugn conditions, Barrosver shall bave the vight 10 have
enforcement of tus Security“stamment discontinied sl any tme prior o the carhier of: ) 3 days tor such other period s
appticable Jaw may specity for paictatement) before sale o the Property pursuant o any power of sale contained in s
Securgy lstroments or (b) entey ot fadaiment enforcing s Security Insteument. Those conditions are thit Borrewer: (a) pays
Lender ]l sums which then seould e duconder this Security Tnstewment and the Note as i no aeveteration had ocenrred; ()
cupes any defait of any otber covenantss geements: () piys all oxpenses ocurned inentoreiag this Seeunty Inshument,
i luding, but pot limited 1o, reasonable attorney =" feess amd () tkes sueh action as Leader mury rensonably regquiare to assure
that the hien of this Security Instrument, Lendes’s cordts i the Propedy and Borrower's obligation to pay e sums secured by
this Seeunty Instrwment shall continue anchang«d Upon svinstitement by Borrower, this Seeurity  Instroment amd the
oblgatinns secured hereby shall remain ully effectve e 27 na seceleration hind ovenrred. However, this vight (o geinstite shail
nob apply 1 the case of aeceleration under puragsapl 17,

9, Sule of Note; Chisnge of Loan Servicer, The Note v o partial interest in the Note (together with this Security
bstiument) way be sald o or more tenes withot prios policd e mprrower, A sale may el in a chnge i the entity thnown
wetie Lo Serviver™) thiet cotlects monthly paymests dine tinder e Sote o thes Secusty nsteiment, There wlse may be one
or wore chages of the Loar Servicer onrelated 1o asile of the Note, Wahore s olaage of thie Loun Servieer, Borrower wall iw
given seriten aotice ob the chunge i accordance with patugraph 1 above ane upphicable bav, The notice will state the name sind
wddeess oF the new Loan Servicer wnd the addiess 1o which payviments shewid beamade, Fhe ntice will abso contain any ather
mtormation required by apphoable law,

20, Hazardous Substimees, Borrower shiall not vause or permil the prosenee e, disposal, stotage, of telease of any
Fazardous Substanves on aran e Property, Borrower stall not do, oor aflow anysncsetse o da, waythng alfeching the
Property thit s i vielaion of any Environmental Law, The preceding two sentenees st mod apply 1o e prosence, wse, of
starge on e Property of small quantities of Tizardous Substunces that e generddy recagnized 1o be appropriste to aormwl
testdentid wses ad o gatendance ol the Property,

Boriower shatl pramptly wive Lender written natice ob ary mvestigation, chiom, demand, Taweaizor aiber action by ay
govermiental o regulitory wgeney or privade ety invatving the Propesty amd sy Hazandous Substine er Enviconmental 1w
ob wlieh Borrower s actual Knowledys, T Borrower learme, or s sotitied by any povernmentul or régalniory awthority, that
any remeval o othed remedndeon ot any Hizirdows Substanee sdtecting the Property soanecessay, Bocowersiell peomptly tabe
all necessary remedsad wetms o accordanee with Eoviconmental i,

As tesed i s pangeraphe 20, "Hazardous Substanees” wre those substinees debmed as oxic or hagaedous substances by
Eaviconiental Law and the followinyg substinces: ysoline, kerosene, othier Snmgable o toxic peteolenm: products, {oxie
pesticibes amd herbucnles, volale sebvents, matenals contamng asbestos or fosmdddehyde, and sudioneGve materists, As used in
tas parapraph 20, "Environmental L™ mieans federal Tiwes st Tsws o the ucsdiction whee the Properts is located thil
relate o heahth, satety o envsroniental protection,

NON-USIFORM COVENANTS, Horrower wnd Londer tuedwe covenunt and agree as Follows:
3 Acerlerntion; Remedies. Lender shall give wotive to Boreaswer prioe to aeceloeatiog Following Borrower's hrench
o uny vovensnt or agreemient in this Seeurity Instringiest (bt aal priae g aecelertion usder paragraph 17 unfess
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Lender. Lender shall not be required tco pay Borrower any interest
or earnings on the Funds. Lender ghall give to Borrower, without
charge, an annual accounting of the Funds showing credits and
debits to the Funds and the purpose for which each debits to the
funds was made. The Funds are pledged as additional security for
the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together
with the future monthly installments of Funds payable prior to the
due dates of taxes, assessments, insurance premiums and ground
rents, shall exceed the amount required to pay said taxes,
assessment, insurance premiums and ground rents as they fall due,
such excess shall be, at Borrower's option, either promptly repaid
to Borrower or credited to Borrower on wmonthly installment of
funds. If the amount of the Funds held by Lender shall not be
sufficient €~ pay taxes, agsessments, insurance premiums and ground
rents ag they-rfall due, Borrower shall pay to Lender any amount
necessary to make up the deficiency within 30 days from the date
notice is mailed by Lender to Borrower requesting payment thereof.

Upon paywent- in full of all sums secured by this
Mortgage, Lender shall promptly refund to Borrower any Funds held
by Lender. If under paragranh eighteen (18} hereof the Property is
sold or the Property is othernise acquired by Lender, Lender shall
apply no later than immediatecly prior to the sale of the Property
or its acquisition by Lender, any funds held by Lender at the time
of application as a credit against the sum secured by this

Mortgage.

5. Mortgagor shall keep all bnrildings and improvements
now or hereafter situated on said Premises insgured against loss or
damage by fire, lightning and such other ricks and hazards as are
ingurable under the present and future forms cf.all-risk insurance
policies, providing for payment by the insurarce companies of
moneys sufficient to pay the greater of either- the cost of
replacing or repairing the same or to pay in full the indebtedness
secured hereby, all in companies satisfactory to the llortgagee,
under insurance policies payable, in case of loss or damage, to
Mortgagee, such rights to be evidenced by the standard ‘mortgagee
clause to be attached to each policy, and shall deliver all
policies, including additional and renewal policies not lese ‘than
ten (10} days prior to the respective days of expiration. All
policies of insurance shall contain a provision requiring that the
coverage evidenced thereby shall not be terminated or materially
modified without thirty (30) days' prior written notice to the
Mortgagee. If the policies of insurance referenced herein contain
a co-insurance clause or provision, Mortgagor agrees to maintain
insurance coverage which is at all times in compliance with said

clause or provision.

Mortgage-Chin 00-68411
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Mortgagor shall furnish Mortgagee with evidence
satisfactory to Mortgagee that flocd insurance is in effect in the
event that Mortgagor has failed previously to demonstrate to
Mortgagee that the Premises is not located in an area designated by
the secretary of Housing and Urban development as having special
flood hazards.

6. A. In case of loss by fire or other casualty, the
Mortgagee (or after entry of decree of foreclosure, purchaser as
the sale, cor the decree creditor, as the case may be) is hereby
authorized either {i} to settle and adjust any claim under such
insuraics policies without consent of Mortgagor, or (ii) to allow
Mortgago:s o agree with the insurance ccmpany or companies on the
amount to < paid upon the loss. In either case Mortgagee is
authorized ‘to <ollect and receipt for any such insurance money. If
(i) Mortgagor-31&.obligated to restore or replace the damaged or
destroyed builditgs or improvements under the terms of any lease or
leases which are-or may be prior to the lien of this Mortgage, and
{ii) such damage or ‘dzstiruction does not result in cancellation or
termination of such ‘lease, and (iii) the insurers do not deny
liability as the insured, such proceeds, after deducting therefrom
any expenses incurred in thz collection thereof, shall, subject to
the provisions of subparagrap!t8 and C hereof, be used to reimburse
Mortgagor for the cost of reruilding or restoration of buildings
and improvements on the Premises. 1In the event Mortgagee elects te
apply said insurance proceeds in reduction of the indebtedness
secured hereby, all expenses and fees of collection shall first be
deducted and paid to Mortgagee, and it) is further covenanted and
agreed that should the net insurance picceeds be insufficient to
pay the then existing indebtedness secured hereby , together with
all accrued interest thereon, fees and chageg, Mortgagee may, at
it sole election, declare the entire unpaid kalance of the debt
secured hereby tc be immediately due and payacls; -and the failure
of the payment thereof shall be a default hereunder.

B. In the event Mortgagee elects to permit such
insurance proceeds to be applied to pay for the cost cf rsbuilding
or restoration of the buildings and improvements on the Fiemises,
such funds will be made available for disbursement by Morcgagee;
provided, however, that (i) should any insurance company have, in
the opinion of Mortgagee, a defense against Mortgagor(but not
againgt Mortgagee) to any claim for payment due to damage or
destruction of the Premises or any part thereof by reason of fire
or other casualty, submitted by Mortgagee or any party on behalf
of Mortgagee, or should such company raise any defense against
Mortgagee (but not against Mortgagor) to such payment, or (ii)
should the net proceeds of such insurance collected by Mortgagee
together with any funds deposited by Mortgagor with Mortgagee be
less than the estimated costs of the requisite work as determined
by Mortgagee, which estimate shall include a reasonable

Mortgage-Chin 00-68411
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contingency, then in either case Mortgagee may, at its option,
whether or not Mortgagee has received funds from any insurance
settlements, declare the unpaid balance of the debt secured hereby
to be immediately due and payable, and Mortgagee may then treat the
same as in the case of any other default hereunder. In the event
such proceeds are applied toward restoration or rebuilding, the
building or improvements shall be so restored or rebuilt as to ke
of at least equal value and gubstantially the same character as
prior to such damage or destruction. Such proceeds shall be made
available, from time to time, upon the Mortgagee being furnished
with satisfactory evidence of the estimated cost of completion
cthereof ond with such architect's certificates, waivers of lien,
contracters' sworn statements and other evidence of cost and of
payments;including insurance against mechanic's lien and/or a
performance bond or bonds in form satisfactory to Mortgagee which
shall be thns =ole or a dual obligee, and which bond shall be
written with- such surety company or companies as may be
gsatisfactory to Mortgagee. All plans and specifications for such
rebuilding or restoration shall be presented to and approved by
Mortgagee prior to¢ . tiie commencement of any such repair or
rebuilding. Disbursenent- of such insurance proceeds shall not
exceed ninety percent (¢0%, cf the value of the work performed from
time to time, and at alll times the undisbursed balance of said
proceeds remaining in the hands of the Mortgagee shall be at least
sufficient to pay for the cost of completion of the work free and

clear of liens.

C. In cage of loss after foreclosure proceedings have
peen instituted, the proceeds of any.such insurance policies, if
not applied as aforesaid in rebuilding O restoring the building or
improvements, shall be used to pay the‘amount due in accordance
with any decree of foreclosure that may be ‘gntered in any such
proceedings, and the balance, if any, shall we said to the owner of
the equity of redempticn if he shall then be entitled to the same,
or as the court may direct. In case of the forxtclosure of this
Mortgage, the court in its judgment may provide that the
Mortgagee's clause attached to each of said insurance palicies may
be canceled and that the judgment creditor may cause & new loss
clause to be attached to each of said policies making Che loss
thereunder payable to said judgment creditor. In the <vent of
foreclosure sale,mortgagee is hereby authorized, without ) the
consent of Mortgagor, to assign any and all insurance policies to
the purchaser at the sale, or to take such other steps as Mortgagee
may deem advisable, to cause the interest of such purchaser to be

protected by any of the said insurance policies.

Nothing contained in this Mortgage shall create any
responsibility or cbligation on the Mortgagee to collect any amount
owing on any insurance policy; to rebuild, repair or replace any
damaged or destroyed portion of the Premises or any improvements
thereon; or to perform any act hereunder.

Mortgage-Chin 00-6B411
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7. Mortgagor hereby assigns, transfers and sets over unto
Mortgagee the entire proceeds of any award or any claim for damages
for all or any part of the Premises taken or damaged under the
power of eminent domain or by condemnation. The Mortgagor hereby
empowers Mortgagee, in the Mortgagee's sole discretion, to settle,
compromise and adjust any and all claim or rights arising under any
condemnation or eminent domain proceeding relating to the Premises
or any portion thereof. Nothing contained in this Mortgage shall
create any responsibility or obligation on the Mortgagee to collect
any amount owing due to any ccndemnation or eminent domain
proceeding or to rebuild, repair or replace any portion of the
Premiseg or any improvements thereon or to perform any act
hereunder. Mortgagee may elect to apply the proceeds of the award
upon or in-reduction of the indebtedness secured hereby, whether
due or not; zr to require Mortgagor to restore or rebuild,in which
event the proC=eds shall be held by Mortgagee and used to reimburse
Mortgagor is nok then in default under this Mortgage. In the event
Mortgagor is rejquired or authorized by Mortgagee's election as
aforesaid, to rescore or rebuild the proceeds of the award shall be
paid out in the same manner as is provided for the payment of
insurance proceeds toward, the cost of rebuilding or restoration.
1f the amount of such award ig insufficient to cover the cost of
rebuilding or restoration, Mortgagor shall pay such costs in excess
of the award, before being encitled to reimbursement out of the
award. Any surplus which may remain out of said award after
payment of such costs of rebuildirg or restoration shall, at the
option of Mortgagee, be appliea O account of the indebtedness
secured hereby or be paid to any oiLhker party entitled thereto.

8. In the event that the Mortgagor fails toc make any
payment or perform any act vequired her:under, the Mortgagee may
without notice, but need not, make said paynert or perform any act
in any form and manner deemed expedient, aud may, but need not,
make full or partial payments of principal cr interest on prior
encumbrances, if any, and purchase, discharge, comsromise or settle
any tax lien of other prior lien or title or claim thereof, or
redeem from any tax sale or forfeiture affecting said Dremiges or
contest any tax or assessment. All moneys paid for sny of the
purposes herein authorized and all expenses paid or incurred in
connection therewith, including attorneys' fees, and aiy other
moneys advanced by Mortgagee to protect the mortgaged Premiscs and
the lien hereof, plus reasonable compensation to Mortgagee for each
matter concerning which action herein authorized may be taken,
chall be so much additional indebtedness secured hereby and shall
become immediately due and payable without notice and with interest
thereon at the rate payable on the principal outstanding under the
Note. Inaction of Mortgagee shall never be considered as a waiver
of any right accruing to it on account of any default hereunder on

the part of Mortgagor.

Mortgage-Chin 0C-68411
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9. The Mortgagee making any payment hereby authorized
relating to taxes or assessments, may do so according to any bill,
statement or estimate procured from the appropriate public office
without inguiry into the accuracy of such bill, statement or
estimate or into the wvalidity of any tax, assessment, sale,
forfeiture, tax lien or title or claim thereof.

10. At the option of Mortgagee, and without notice to
Mortgagor, all unpaid indebtedness secured by this Mortgage shall,
notwithstanding anything in the Note or in this Mortgage to the
contrary, become due and payable {a) immediately in the case of
default under the terms of the Note; (b) immediately in the event
Mortgagcr shall, without the prior written consent of Mortgagee,
sell, tranefer, convey, encumber, or assign the title to all or any
portion ¢f/ +the Premises, or the rents, issues, or profits
therefrom, “including, but not limited to, a transfer of all of any
portion of tire Premises to an Illinois Land Trust, whether by
operation of law, voluntarily or otherwise, or shall contract to do
any of the foreguina, or shall grant an option to enter into a
contract to do any of the foregoing, or in the event; (c)
immediately in the event.ony proceeding by or against the Mortgagor
under any bankruptcy o. insolvency statute or by law shall have
been instituted; (d) immédiately in the event of any levy or lien
including,but not limited t5, Yevies or liens arising from failure
to pay any federal tax being filed against the Mortgagor or the
Fremises; (e) immediately wler, default shall occur in the
performance of any other agresment of the Mortgagor herein

contained.

11. When the indebtedness heredy secured shall become due
whether by acceleration or otherwise, Mortgagee shall have the
right to foreclose the lien thereof. In any suit to foreclose the
lien hereof, there shall be allowed and included as additional
indebtedness in the decree for sale all expenditures and expenses
which may be paid or incurred by or on behalf of Mortgagee relating
thereto including but not limited to attorneys' lees, appraisers’
fees, broker's commissions, advertising expenses, ~sutlays for
documentary and expert evidence, stenographer's  charges,
publication costs and costs [(which may be estimated as to items to
be expended after entry of the decree) of procuring ali such
abstracts of title, title searches and examinations, guavantee
policies, Torrens certificates, and similar data and assurances
with respect to title as Mortgagee may deem to be reasonably
necessary either to prosecute such suit or to evidence to bidders
at any sale which may be had pursuant to such decree the true
condition of the title to or the value of the Premises. All
expenditures and expenses of the nature in this paragraph mentioned
shall become so much additional indebtedness secured hereby and
immediately due and payable, with interest thereon at the rate
payable on outstanding principal under the Note, when paid or
incurred by Mortgagee in connection with {a) any proceeding,

Mortgage-Chin 00-68411
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including probate and bankruptcy proceedings, to which either of
them shall be a party, either as plaintiff, claimant or defendant,
by reascn of this Mortgage or any indebtedness hereby secured; (b)
preparations for the commencement of any suit for the foreclosure
hareof after accrual of such right to foreclose whether or not
actually commenced; or (c) preparation for the defense of any
threatened suit or proceeding which might affect the Premises or
the security hereof, whether or not actually commenced.

12. The proceeds of any foreclosure sale of the Premises
shall be distributed and applied in the following order of
priority: First, on account of all costs and expenses incident to
the foreclosure proceedings, including, but ne limited to, all such
items as are mentioned in the preceding paragraph hereof; second,
all other irems which under the terms hereof, constitute secured
indebtedness ‘10- addition to that evidenced by the Note, with
interest thereor 'as herein provided; third, all principal and
interest, remairiiig unpaid on the Note; fourth, any surplus to
Mortgagor, its succ2szcrs or assigns, as their rights may appear.

13. Upon, or at @ary time after the filing of a suit to
forealose this Mortgage, the court in which such suit is filed may
appoint a receiver of said Prewises. Such appointment may be made
without notice, withcut regard te, the solvency or insolvency of
Mortgagor at the time of applicatisn for such receiver and without
regard to the then value of the Prewmises or whether the same shall
be then occupied as a homestead or noc during the pendency of such
foreclosure suit, and the Mortgagee herzunder may be appointed as
such receiver. The court from time to-time may authorize the
receiver to apply the net income in his hajids in payment in whole
or in part of: (1) the indebtedness secured hereby, or any decree
foreclosing this Mortgage, or any tax, special ugsessment or other
lien which may be or become superior to the lien lereof or of such
decree, provided such application is made prior <o foreclosure
sale; (2) the deficiency in case of a sale and deficiency.

14, No action for the enforcement of the lien ©i-of any
provision hereof shall be subject to any defense which would not
be good and available to the party interposing the same in an
action at law upon the Note hereby secured.

15. Mortgagee shall have the right to inspect the Premises
at all reagonable times and access thereto shall be permitted for

that purposes.

16. Mortgagee has no duty to examine the title,location,
existence, or condition of the Premises, nor shall Mortgagee Dbe

Mortgage-Chin 00-68411
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obligated to record this Mortgage, or to exercise any power herein
given unless expressly obligated by the terms hereof, nor be liable
for any acts or omissions hereunder, except in case of its own
gross negligence or misconduct or that of the agents or employees
of Mortgagee, and it may require indemnities satisfactory to it

before exercising any power herein given.

17. Mortgagee shall release this Mortgage and the lien
thereof by proper instrument upon presentation of satisfactory
evidence that all indebtedness secured by this Mortgage has been

fully peid.

18, ~This Mortgage and all provisions herecf, shall extend
to and be binding upon Mortgagor and all persens claiming under or
through Mortgager. and the word "Mortgagor" when used herein shall
include all such'persons and all persons liable for the payment of
the indebtedness or any part hereof, whether or not such persons
shall have executed thie Note or this Mortgage. Mortgage may assign
all or any porticn of itz-rights and interests under this Mortgage

without the consent of Mortgagor.

19. This Mortgage shall be governed by an interpreted
according to the laws of the state of Illinois. In the event any
provision of the Mortgage, or the Note, conflict with said law,
such conflict shall not affect any urner provision of the Mortgage,
or the Note which can be given effecp without reference to the
conflict. 1In this regard, the provisicas of the Mortgage and the
Note shall be deemed severable.

20. Mortgagor hnereby waives any -and. all rights of
redemption from sale under any order of the decrce.of foreclosure
of this Mortgage, on its own behalf and on behalf of{each and every
person, except decree or judgment creditors of the Mortgagor,
acquiring any interest in or title to the Premiges subsaquent to

the date of this Mortgage.

21. Any notice, demand, request or other communication
desired to be given or required pursuant tc the terms hereof shall
be in writing and shall be deemed given when personally served or
en the second (2nd) day following deposit of the same in the United
States Mail via registered or certified mail, return receipt
requested, postage prepaid, addressed to the Mortgagor at the
address set forth below or to the Mortgagee at the Bank's main
office set forth above or to such other address as either the
Mortgagor or the Mortgagee notifies the other party in writing.

Mortgage-Chin 00-68411
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22. The rights and remedies of Mortgagee under this
Mortgage are cumulative and are not in lieu of, but are in addition
to any other rights or remedies which Mortgagee shall have under
the Note or any other instrument constituting security for the
Note, or at law or in equity.

23. Any action, suit or proceeding brought by Mortgagee
pursuant to this Mortgage or the Note secured hereby and any claim
made by Mortgagee under this Mortgage or the Note secured hereby,
any be compromised, withdrawn or otherwise settled by Mortgagee
without notice to Mortgagor, except as otherwise provided in this

Mortgage.

24. 7h.a Mortgage shall not be amended, modified or changed
not shall any /waiver of any provision hereof be effective as
against Mortgages except only by an instrument in writing and
signed by the party against whom enforcement of any waiver,
amendment, change, wodification or discharge is sought.

25. Mortgagor, au its expense, will execute, acknowledge
and deliver such instrumenis and take such actions as Mortgagee
from time to time may reasonauly request to carry out the intent
and purpose of this Mortgage.

26. A. Mortgagor represents and warrants that: (i)
mortgagor has not used Hazardous Materials (as defined hereinafter)
on, from or affecting the Premises in any manner which violates
federal, state or local laws, ordinances, /rules, regulations, or
policies governing the use, storage, treatnant, transportation,
manufacture, refinement, handling, producticn. or disposal of
Hazardous Materials, and that, to the besc  of mortgagor's
knowledge, no prior owner of the Premises or any tenant, subtenant,
occupant, prior tenant, prior subtenant or prior occupant has used
Hazardous Materials on. form or affecting the Prenises in any
manner which vielates federal, state or local laws, vrdinances,
rules, regulations or policies governing tlie use,
storage, treatment, transportation, manufacture, ref  nement,
handling, production or disposal of Hazardous Materials and, to the
pest of Mortgagor's knowledge, there have been no actions commenced
or threatened by any party for noncompliance. For purposes of this
Mortgage, "Hazardous Material" include, without limitation, any
flammable explosives, radioactive waterials, hazardous materials,
hazardous wastes, hazardous or toxic substances or related
materials defined in any federal, state or local governmental; law,

ordinance, rule, or regulation.

B. Mortgagor shall keep or cause the Premiges to be
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kept free of Hazardous Material, and, without limiting the
foregoing, Mortgagor shall not cause or permit the Premises to be
used to generate, manufacture, refine, transport, treat, store,
handle, dispose of, transfer, produce, or process Hazardous
Materials, except in compliance with all applicable federal, state,
and local laws and regulations, nor shall Mortgagor cause or
permit, as a result of any intentional or unintentional act or
omission on the part of Mortgagor or any tenant, subtenant or
occupant, a release of Hazardous Materials onto the Premises or

onto any other property.

C. Mortgagor shall: (i) conduct and complete all
investiga:ions, studies, sampling and testing, and all remedial,
removal and other actions necessary to clean up and remove all
Bazardous Muterials, on, under, from or affecting the Premises in
accordance “with all applicable federal, state, and local laws,
ordinances, truizs, regulations and policies, to the reasonable
satisfaction of ZMcrtgagee, and in accordance with the orders and
directives of -all federal, state and local governmental
authorities, and 131} defend, indemnify and hold harmless
mortgagee, its employees, agents, officers and directors, from and
against any claims, Hdemands, penalties, fines, liabilities,
settlements, damages, costs or expenses of whatever kind or nature,
known or unknown, contingent or otherwise, arising out of, or in
any way related to, (a) tie presence, disposal, release or
threatened release of any Hazardous Materials on, over, under, from
or affecting the Premises or. the soil, water, vegetation,
ruildings, personal property, persecis or animals thereon; (b} any
persecnal injury (including wrongful dzath) or property damage (real
or personal) arising out of or related o' such Hazardous Materials;
(¢} any lawsuit brought or threatened - settlement reached or
government order relating to such Hazardous | Material and/or ({d)
any violation of laws, orders, regulatiens, reguirements, oOr
demands cof government authorities, or any policies or requirements
of Mortgagee, which are based upon or in any way related to such
Hazardous Materials including, without limitatiecn, reasonable
attorneys' and consultants' fees, investigation ‘end. laboratory

fees, court costs, and litigation expenses.

If the Mortgagor is a corporation, Mortgagor représents and
warrants to Mortgagee that the execution and delivery of  this
Mortgage has been duly authorized by resolutions heretofors adopted
by it Board of Directors and shareholders in accordance with law
and it bylaws, that said resolutions have not been amended nor
rescinded, are in full force and effect, that the officers
executing and delivering this Mortgage for and on behalf of
Mortgagor, are duly authorized so to act. Mortgagee is expressly
relying upon the aforesaid representations and warranties.
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IN WITNESS WHEREOF, the Mortgagor has caused these presents
to be signed the day and year first above written.

. ~ -
y£2%?:5 ! d;;%é;t;“_") %qzl‘iig CAAﬂ

Pheng Wai Chin Yuk Yeée Chin

State Of Illinois )
) 88,

County 4¥f Cock )

I, b”fMJfO CHoos , a Notary public in and for
the State aad ”dunty aforesaid, do hereby certify that before me
this day perscnally appeared

, known toc me to be the same person(s)
whose name (s) are 'subscribed to the above and foregoing Agreement,
and acknowledge to e that they executed and delivered the above
and foregoing Agreement 2d their free and voluntary act, for the
uges and purposes set fOrth in said Agreement.

hand and seal this

IN WITNESS WHEREOE I ha%ﬁ hﬂreunto fe
,e

/%z{ /8

. day of

NCTARY PUBLIC
My ~ommission plres

" OFFICIAL SEAL 7. Record and Return to:
PHILIP CHOW ¢

MA=aey PUCIG STATE OF ILLINGIS § , .
Wi s B8 BI04 gg;‘ %Slgei‘:’;ff <
DA Chicago, Illingd
\’

" OFFICIAL SEAL "

PHILIP CHOW {
NOTARY PUBLIC. STATE OF JLLINGIS *
MY COMMISSION EXPIRES 8/&0#9‘7
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