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Corporation Assignment of Real Estate Mortgage

POR VALUB RECEIVAD its uodersigned horsby grants,
J.3. KIBLAR MORTS OB CORPORANION "

, saigns oo tensefors (o

7900 MIAMI LARES TATVE WEST , MIAMI LAKES, FLORIDA 33016

all the rights, titlo and lnterest of undarriened in and to that coriala Real Fotate Mortgage dited  AUGUST 31,
ouetdBY 1)L KULNIG, AN UNMARKLED PERSON | 5wt aini.

NG,
THE STATE OF TLLINOIS
446 NGRTH YORK ROAD

o AMERICAN NATTONAL MORTGAGE GROUE,
unrponﬂmm organizod under the laws of
principal piace of tusiness i
N Tl plce ol bnes 126
sod yecordad in
Suoof ILLINOIS

QUMK

dlescribed bt relnaller as follows:

1995

SRR

957 H9648

County Racords,

(Sen Reverss fpr Leqal L\ervintian)

Commonly knowa as

1306 SOUTH SUFFOLK AVENUE, WESTCHESTER, ILLINOLS 60154

TOGETHER with ihe nots or notey therein deaceibed oc refersed to, the mone, das and tp bmmoduothmwhlnm

and al} righls scorued or 10 acoroe under sald Real Batata Mortgsge.

Data of Bxecution:
AMERLCAN NATTONAL MORTLSGE GROUP, [NC.

STATROF  [{LINOIS
COUNTY OF  ¢ooK '

s"'r f!f' 1 o, ' oh
AuG'n’ 31, 1995 g

AUGUST 31, 1995
befors
{Deia of Hroution)
7w, the uadersigned, ¢ Notary Public in wnd for aaid

Coun %)cmd
: Rgsll%‘lul{ F. NOJ"SA

tnownlometobethe V.P. OPERATIONS

nd

knowa 10 e to be

of the corporation hereln whick exacuted the wilhin
lagbrument, that the seal uffized to sald instnunent is G
corpoeate seel of said corpocation: that mid [nstrament
was signed wnd sealnd oo bebalf of mid corportion
purauat to its by-laws e a resolution of its Board of
Directors aod thut he/sho ac owiadgu said lastrument to

.t

Notary Public 4
Mr Comutasion Hxplre:

- . . MRS
- .
-, / PP l/‘ P R . )

NI ST M < —h WL .

A

Dy:  PREDERICK F. NOSAL
I8 yioE PRESIOENT-CPERATIONS

By
SEEAMERICAN TITLE order #.C 1L  Lo S
Witacas: ' )db -

v OFFICIAL SEAL "
CHRYSTAL C. KNIGHT

ZM\’ GDMM!SSION EXPIRES 9!5/96
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THE NORFH 3 FEET OF LOT 463, ALL OF LOT 264

265 AND THE EAST 1/2 OF VACATED ALLEY LYING WEST AND ADJOINING IN GEO
NIXON AND COMPANY'S TERMINAL ADDITION TO WESTCHESTER IN THE NORTH

&,
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RIDER - LEGAL DESCRIPTION

AND THE SOUTH 3 FEET QF LO’i‘

1/2 OF SECTION 21, TOWNSHIP 39 NORTH, RANGE 12 BAST OF 'THE THIRD
PRINCIPAL MPRIDIAN IN COOK COUNTY, ILLINCIS.

15-21-110-066

DPS 049




UNOEEICIAL COPY




i
B

A awy

UNOFFICIAL COPY

paid, and also in consideration of the sum of One Dollar ($1.00) in
hand paid, the Assignor does hereby rhese presents, GRANT,
TRANSFER, and ASSIGN to Assignee all the rents, issues and profits
now due and which may hereafter become due, whether during or after
the term of the Mortgage, under or by virtue of any lease, whether
written or verbal, or any letting of or any agreement for the use
or occupancy of any part of said property, heretofore or hereafter
made or agreed to , it being the intention of the undersigned to
hereby establish an abgolute transfer and assignment to Assignee of
all such leases and agreements made or agreed to by either the
undersigned or by the Assignee under the powers herein granted, and

of all the avails thereof.

Without limiting the generality of the foregoing, this
assignment rovers specifically any lease or eases demising all or
portions of che aforesaid Preoperty, which leases include the
following deuciibed leases and any meodifications, extensions,

renewals or replacements thereof:

267 W. Alrxander Street, Chicageo, IL 60616

Without limitaticn of any of the legal rights of Assignee
as the absolute assignee of tl'c rents, issues, and profits cof said
Property, and by way of enumeration only, Assignor hereby
irrevocably covenants and agreez that in the event of any default
by Assignor under the said Note or under the Mortgage above
described, whether before or after the Note is declared to be
immediately due, or whether before or afier the institution of any
legal proceedings to foreclose the lien of the Mortgage, or before
or after any sale therein, forthwith upen demand of Assignee,
Assignor will surrender to Assignee and Assigree shall be entitled
to take actual possession of the said Proparty or of any part
thereof, perscnally or by its agents or attorneys  as for condition
broken, and in assignee’s discretion Assignee may, with or without
force and with or without process of law and withouwi any action on
the part of the Holder or Holders of the Ncte or the procvess of law
and without any action on the part of the Holder or Huldirs of the
Note or the Mortgage, enter upon, take and maintain possegsion of
all or any part of said Property together with ail dccuments,
books, records, papers, and accounts of Assignor relating therebo,
and may exclude assignor and Assignor’s agents or gervants wholly
therefrom and may in Assignee"s own name as assignee under this
Assignment, hold, operate, manage and control the said Property and
conduct the business thereof, either personally or by assignee’s
agents and may, at the expense of said Property from time to time
either by purchase, repair, or construction make all necessary or
proper repairs, renewals, replacements, wuseful alterations,
additions, betterment, and improvements to the said Property as to
Assignee may seem judicious and way insure and reinsure the same,
and may lease said Property in such parcels and for such times and
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?? on such terms as to Assignee may seem fit, including leases for
s terms expiring beyond the maturity of the Indebtedness secured by
" the Mortgage, and may cancel any lease or sublease for any cause or
i on any ground which would entitle Assignor to cancel the same, and
may manage and operate the said Property and carry on the business
thereof as Assignee shall deem best and do everything in or about
the said Property that assignor might de. In every case Assignor
hereby irrevocably authorizes and appeints Assignee, in the name,
place and stead of Assignor, to collect and receive all earnings,
revenues, rents, issues, prcfits and income of the said Property
and any part thereof, and after deducting the expenses of
conducting the business thereof and of all maintenance, repairs,
renewals. replacements, alterations, additions, betterment, and
improvemeits, and all payments which may be made £for taxes,
assessments, - insurance and prior or proper charges on the said
Property ox .any part thereof, including the just and reasonable
charges on the' zaid Property or any part thereof, including the
just and reasonable compensation for the services of Assignee
against any liability, loss or damage on account of any matter, or
thing done in good taith in pursuance of the rights and powers of
Assignee hereunder, “to..apply any and all moneys ariging as

aforesaid:

oy
PP

(1) To the payment of the interest from time to time accrued
and unpaid on ths said Note; and if any money is

remaining, then

{2) To the payment of any and &1l other charges secured by or
created under the said Morigage; and if any money is
remaining, then

(3) To the payment of the principal of ‘the said Note from
time to time remaining outstanding and unpaid; and

{4) To the payment of the balance, if any, after the payment
in full of the items hereinbefore referrea to-in ({1},
(2}, and {3) to Assignor.

Assignor hereby ratifies and confirms everything that
Assignee may do under or by virtue of the foregoing.

Notwithstanding any other provisions herecf, so long as

there shall exist no default in the payment of the Indebtedness or e
in the performance of any obligation, covenant or agreement herein i
or in said Mortgage or other instrument contained, Assignor shall {»
have the right to collect when, but not before, due all rents, ¢
issues and profits from said Property and to retain, use and enjoy e
the same. fU

(s

w

A/R Chin 00-68411 3




UNOFFICIAL COPY




UNOFFICIAL COPY

Concerning each lease hereinabove described, Assignor hereby
covenants and agrees to and with the Assignee that without the
written consent of the Assignee first obtained, Assignor will not:

{1} Cancel ur terminate such lease for any reascn whatsoever
irrespective of how such right of cancellation or
termination is obtained, or permit the cancellation or
termination hereof; or accept a surrender of such lease;

Reduce the rent provided for in such lease; or modify
such lease in any way, either orally or in writing; or
arant any concession in connection with such lease,
either orally or in writing;

Consent to any assignment of the interest of the tenant
in the lease, or to any subletting thereof;

Accept any relt payable under the lease in advance of the
time when the gane is payable under the terms thereof;
and any of the above act, if done without the written
consent of the Assiynee, shall be null and void; or

(s) Permit any lease to come before the Mortgage and sghall
gubordinate all such leaces to the lien of the Mortgage.

Concerning each such lease, 23signor further covenants,
warrants and represents that: except as-heretofore disclosed in
writing to assignee, there are no defaults now existing undex any
such leases nor is there any state of facts which with the giving
of notice of lapse of time of both, would Ceastitute a default
under any such lease and further that Assigiox shall promptly
notify Assignee of any notice received by Assigncr slaiming that a
default has occurred under any such lease on the part of Assignor.

Any default on the part of Assignor hereurdsr shall
constitute a default under the Mortgage and the Note.

This Assignment shall be construed as a covenant mnning
with the land, shall be agsignable by Assignee and shall be binding
upon and inure to the benefit of each of the parties hereto and
their respective successors, administrators, legal representative,

succegsors and assigns.

The failure of Asszignee or any of the Assignee’s agents or
ttorneys, successors or assigns to make use of any of the terms,
provisions and conditions of this Assignment for any period of
time, at any time or times, shall not be construed or deemed to be
a waiver of any of assignee’s rights under the terms hereof, but

A/R Chin 00-6R411 4
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P Assignee or Assignee’s agents or attorneys, successors, or agsigns
;. shall have full right, power and authority to enforce this
o Assignment or any of the terms, provisions or conditions hereof,
t and exercise the powers hereunder, at any time or times that shall

£, be deemed fit.

4 In accepting this Assignment the Assignee herein does not
assume nor shall it be under any obligation whatsoever to perform
any of he covenants, undertakings or promises on the part of the
Lessor to be performed under any lease which may be entered into
concerning that said Property.

If the Indebtedness shall be paid in full when or before due
and all the covenants, conditions, stipulations and agreements
herein coatained are fully performed and observed, then this
Assignment £hall be null and void and Assignee will, promptly upon
Assignor’s denand therefor, release and discharge this Assignment.

Anv notice, demand, request or other communication desired
to be given or required pursuant to the terms hereof shall be in
writing and shall be deemed given when personally served or on the
second {2nd) day following deposit of the same in the United States
Mail via registered or certified mail, return receipt requested,
postage prepaid, addressed to) the Assignor at the address set forth
below or to the Assignee at (Yo Bank's main office set forth above
or to such other address as eiklier the Assignor or the Assignee

notifies the other party in writing.

The rights and remedies of Assignee under this Assignment
are cumulative and are not in lieu of, hut are in addition to any
other rights or remedies which Assignee shall have under the Note
or any other instrument constituting securicy for the Note, or at

law or in equity.

This Assignment may not be amended, moditied or changed nor
shall any waiver of any provision hereof be effective as against
Assignee, except only by an instrument in writing and signed by the
party against whom enforcement of any waiver, amendnent, change,
modification or discharge is sought.

Assigror hereby releases and waives all rights, if _any, of
Assignor under or by virtue of the Homestead Exemption Laws cf the

State of Illinois.

This Assignment shall be governed and controlled by the %Q
laws of the State of Illinois. ;1
1f the Assignor is a corpeoration, Assignor represents and r
warrants to Assignee that the execution and delivery of this o
Assignment has been duly authorized by resclutions heretofore (.}
adopted by its board of directors and Shareholders in accordance oo

with law and its bylaws, that said resolutions have not been

A/R Chin 00-68411 5
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amended nor rescinded, are in full force and effect, that the
officerg executing and delivering this Assignment for and on behalf
of Assignor, are duly authorized so to act. Assignee is expressly
relying upon the aforesaid representations and warranties.

IN WITNESS WHEREOF, the Assignor has caused these presents to
be signed the day and year first above written.

/D/ﬁ’f} _/1}/4’ ﬁ%c«}./u dot der e

Pheng Wai Chin Yuk Yee Chin

State of Illinois

)
) 85,
)

County of Cook

)
I, 414IL(W (rtﬁﬁtf , a Notary Public in and for
the State and Counfy aforesaid, -do hereby certify that before me

this day personally appeared
, known te.me to be the same person(s)

whose name{s) are subscribed to the above and foregoing Agreement,
and acknowledge to me that they execured and delivered the above
and foregoing Agreement as their free and voluntary act, for the
uses and purposes set forth in said Agreemenc.

IN WITNESS WHEREOF, I have hereunto set.ny hand and seal
this & #¢. day of zrvrun ,19%3/

A, 56 ¢
" OFFICIAL sgal - /0/‘ ) /ZL/ i
P CrHOw . L/ ihe

PHIL
NOTARY PUBLIC, STATE oF ILLINOIS NOTARY PUBLJJC

MY COMMISSION EXPIRES B/30,¢
My Commigsion Expires:

Record andﬁketﬁ
NAB Bank

222 W. Cermak Road
Chicago, Illinois 60616
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