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Corporation Assignment of Real Estute Mortgage

-

FOR VALVUE RECEIVZ O, (ha undarsigned haroby gronts, assigns and tronstors to §TANDARD YEDERAL
BANK, A FED, 26(0VW¥. Blg Heaver Road, Troy, Mlchigan 48084

all tha rights, title and intesast of undarsignad in and to that cnrtain Roal Estote Murtgage

datod September lot, 1995 axucutad by JEANETTE DAVIS, A Single Woman

SHIREN N
to PRISM MORTGACGE COMPANY

4 corporption organized undar the laws o ILLINOIS and whose principal place ol
business is

150 W, Hubbard, Sulte 222, Chleago, -IL 60610

and rgcardod in Libar Paguois) COOK County Rocords.
Stato of ILLINOLS doescribad horainnltor as follows:

LAND SITUATED IN THE CITY OF EVANSTON, COGY COUNTY, ILLINOIS DESCRIDED AS:
PARCEL 1 UNIT 608-3 IN COLONIAL OAKS CONDOM{NLUM ACCORDING TO THE
DECLARATION OF CONDOMINIUM RECORDED SEPTEMBER 7.-1989 AS DOCUMENT 2%136094,
TOGETHER WITH THE UNDIVIDED INTEREST IN THE COMMON ELIMENTS APPURTENANT TO
SAID UNIT, IN COOK COUNTY, ILLINOIS. . -"...,\_;}ﬁ
PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF PARRINU SACE NUMBER P-21, A
LIMITED COMMON ELEMENT, AS DELINEATED ON THE SURVEY ATTACHED TO THE

AFORESAID DECLARATION, RECORDED AS DOCUHENT 25136094, IN COOX COUNTY,
ILLINOIS.

e b O

ITEM # 11-30-200-036-1003
WARD #
ALSD KNOWN AS: 608 OAKTON UNIT 3, EVANSTON, ILLINOIS 6D202

TOGETKER with the note or notos thurein described of roturead to, the monoy due and 10 become dut therean with
intorest, and all rights accrued ar 1o accrue under saidt Aeal Estate Mortgage,

AAZJID 3195 DYNATEK WL




TR




UNOFFICIAL COPY

’

s
/’»’ v

STATEOF Illinois A T"“ gl
COUNTY OF Cook By:KURT HOKRNKANF
iis:Vice President

,/

On September 1, 1995 before me, the
undarsigned, s Notary Publie in and lor said County and
Stale, parzonally appeared KURT BOKENKAMP
known to me to he the Vice President Bv:
and ,known tame to be Y‘.
of tha corporntion  harsin - which Its:
exacuted the within instrumont, that the seal atfixed to sad : )
ingtrument ia the cosporate seal ol waid corporation; that Lf{ { / '2/
said instrumant was signed and saalad on behall of said Wilness:
corporation pursuant (o ita by-laws or a resclution of its
Board of Diructors and that hafshe scknowlodgos said
instrument to v thn froe act nnd dead of said corporation, Withoss:

Notary Pubhc @t ﬁ‘%ﬂ\m
QFFICIAL SEAL

County, LAURA K, LUGHEZ?Z
. AN
My Comimasion E.(p,m., ( 2,6[8’ NOTARY PURLIC, STATE OF ILLINC
MY_COMMISSION EXPINFS 0.

{THIS AREA FOR OFFICIAL NOTARIAL SEAL)
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" Loan No 4399 (Continued)

.. DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

*+ PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay 10 Lender all
, amounts secured by this Mortgage as they become due. and shall strictly perform afl of Grantor's obligations

_* under this Morigage.
. POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
> the Property shall be governed by the following provisions:

Possession and Use. Until in default or until Lender exercises its right 1o collect Bents as provided for in the
Assignment of Rents form executed by Grantor in connection with the Property, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value,

Hazardous Substances. The terms “hazardous waste,” “"hazardous substance,” "disposal,” "release,” and
"threatened releass,” as used in this Mortgage, shall have the same meaninge as set forth in the
Comprehensive Environmental Response, Compensation, and L:abma: Act of 1980, as amended, 42 U.S.C.
Section 9601, <. seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA’), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation ant, Bacovery Act, 49 U.S.C. Section 6901, et sech, or other applicable state or Federal laws,
rules, or regulations acopted pursuant to any of the foregoing. The terms "hazardous wasle” and "hazardous
substance® shall aise rclude, without limitation, petroleum and petroleum br-prodqcls or any fraction thereof
and asbestos. Granto: rerzesents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has een no use, generation, manufacture, storage, lreatment, disposal, release or
threatened release of an¥ l.azardous wasle or substance by any person on, under, about or from tf\g Property;
(b) Grantor has no knowlecge of. or reason 10 believe thal there has been, except as previously disciosed (o
and acknowledged gg Lenaber i writng, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or subsiance on, under, about or from the Property Dy
any prior owners or occupants of the ’/ronergr or (ié) any actual or threatened litigation or claims of any kind
by any person relating to such mattors; and {c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor 4nv tenant, conlractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, wexi, dispose of, or release any hazardous waste or substance on
under. about or from the Property and (:i>“2u1y such activity shall be conducted in compliance with ail
appiicable federal, state, and local laws, reguianons and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantur authorizes Lender and its agents to enter upon the
Property to make such inspections and tesls, at Grantor's expense, as Lender ma?g deem appropriate 10
determine compliance of the Property with this secticn »f the Mortgage. Any inspaclions or tests made by
Lender shall be for Lender's purposes only and shall not oe construed to create any responsibility or lMabillty
on the part of Lender to Grantor or to any other person. Tiie representations and warranties contained herein
are based on Grantor's due diligence in investigating the P-operty for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any «uture claims against Lender for indemnity or
contribution in the event Granior becomes liable for cleanup.c: other costs under any such laws, and  (b)
agrees 1o indemnify and hold harmless Lender against any anc ah claims, losses, liabiiities, damaﬁes
penalties, and expenses which Lender may directly or indirectly sustain or suffer resul'ting from a breach ol
this section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
releasa or threatened release occurring prior to Grantor's ownership or interfst in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage
including the obh%anon to indemnify, shall survive the payment of the Indebt2driess and the saligfaction and
reconveyance of the lien af this Mortgage and shail not be aftected by Lender’s acquisition of any interest in
the Property, whether by foreclosure or otherwise. .
Nuisance, Wasle. Grantor shall not cause, conduct or permit any nuisance nor coramiv, eermit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Without limibnj stwe generality of the
foregoing, Grantor will not remove, of Eranz to any other panx he right to remave, ary timber, minerals
(including oil and gas), sail, gravel or rock products without the prior written consent of Lendzr.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the 3eal Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender mag
require Grantor 10 rmake arrangements satisfactory to (Lender to replace such Improvements wit
Improvements of at least equal value.

Lender's ngm to Enter. Lender and its agents and representatives may énter upon the Real Property at all
reasonable fimes to attend to Lender’s interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
requlations, now or hereafter in effect, of all governmental autharities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compiiance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing 8o and so long as, in Lender’s sole

16965536

opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property, Grantor shali do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary 1o protect and preserve the Property.
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Loan No 4399 (Continued)

DUE ON SALE - CONSENT 8Y LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, titte or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
imerest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title 10 the Real Property, or by any other method of conveyance
of Real Prcperty interest. {f any Grantor is a corporation, partnership or limited liability company, transfer aiso
includtes any change in awnership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability comgany interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal iaw or by lllinois law.

L?r(tEgg g;‘gr«m LIENS. The following provisions relating to the taxes and liens on the Property are a pan of this
Payment. Grarior shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments water charges and sewer service charges levied against or on account of the Fsroperty.
and shall pay wher'aue all claims for work done on or for services rendered or material furnished to the
Property. Grantor sha't maintain the Pro}geny free of all liens having priority over or equal 10 the interest of
Lender under this Morigag2, except for the lien of taxes and assessments not due, except as otherwise
provided in the following paranraph.

Right To Cantest. Grantor ray withhold payment of any tax, assessment, or claim in connection with a good
faifh dispute over the obiigation 1~ pay. so long as Lender’s interest in the Property is not éeoFard:zed. if a lien
arises of is filed as a result of nonrayment, Grantor shall within fikeen (15) days after the jien arises or, it a
lien is filed, within fifteen (15) days afte-Grantor has notice of the fiting, secure the digcharge of the tien, or it
requested by Lender, deposit with ".encer cash or a sufficient corporate surety bond or other security
salisfactory to Lender in an amount suiticiznt to discharge the lien plus any costs and attorneys’ fees or other
charges that could accrue as a result of 5 inveclosure or sale under the Yien. In any contest, Grantor shall
defend itseif and Lender and shall satisty any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additionz, cbligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shail upon demand! furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shali authorize the appropriite povernmental official 10 deliver to Lender at any lime
a written statement of the taxes and assessments againsc.ne Praperty,

Notice of Construction. Grantor shall notify Lender at leus: fi'teen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to tre #roperty, if any mechanic's lian, materialmen’s
lien, or other lien couid be asserted on account of the work, &civices, or materials and the cost exceeds
$1,000.00. Grantor will upon request of Lender furnish to Lenger avance assurances satisfactory to Lender

that Grantor can and wili pay the cost of such improvements.

II;REPERTY DAMAGE INSURANCE. The following provisions relaling to inzaiing the Property are a part of this
orgage.
Maintenance of insurance. Grantor shall procure and maintain policies ui fire insurance with standard
extended covera?e endorsemenls on a replacement basis for the full insurable value covering all
improvements on the Real Property in an amount sufficient to avoid application ol-any coingurance clause, and *
with a standard mortgagee clause in favor of Lender. Grantor shall also procure ant meintain comprehensive
general liability insurance in such coverage amounis as Lender ma?f request with L<ner being named as
additional insureds in such Igapltengl ingurance policies.  Additionally, Grantor shail” mairtain such other
insurance, including but not limited to hazard, business intesruption and boiler insurarce-as Lender may
require. Policies shall be written by such insurance companies and in such form as n'ay be reasonably
aqcePtabIe 10 Lender. Grantor shall deliver to Lender certificates of coverage from each insurer containing a
stipulation that coverage will not be cancelled or diminished without a minimum of ten (10} days’ prior writien
notice o Lender and not containing any disclaimer of the insurer’s liabllity for failure to give such notice. Each
insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be
impaired in any way by any act, omission or default of Grantor or any othes person. Should the Real Property
at any time become located in an area_designated by the Director of the Federal Emergency Management
Agency as a special flood hazard area, Grantor agrees 1o obtaln and maintain Fedesal Flood Insurance, to the
extent such insurance is required by Lender and is or becomes availabie, for the term of the loan and for the
full unpaid principal balance of the 1oan, or the maximum limit of coverage that is available, whichever is less,

Application of Proceeds. Grantor shall progvc?tl& notity Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $1,000.00. Lender may make proof of loss if Grantor fails to
do so within fifteen (15) days of the cagualty. Whether or not Lender's security is impaired, Lender may, al its
election, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Propeny.
or the restoration and repair of the Property. If Lender elects 10 apply the proceeds to rastoration and repar,
Grantor shalt repair or replace the damaged or destroyed Improvemenis in 4 manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pgy or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not In default hereunder. Any proceeds which have not
been disbursed within 180 days after their receipt and which Lender has nol committed to the repair or
restoration of the Property shall be used first t0 pay any amount owing to Lender under this Mortgage, then to
prepay accrued interest, and the remainder, if any, shall be applied to the principal balance of the




UNOFFICIAL COPY




UNOFFICIAL COPY
o e

—r

Indebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an[! trustea’s sale or other sale held under the
provisions of this Mortgage, or at any foreciosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (a) the name of the insurer; (b) the
risks insured; (c) the amount of the policy; (d) the property insured, the then current replacement value of
such property, and the manner of determining that value; and ﬂe} the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash vaiue
replacement cost of the Property.

EXPENDITURES BY LENDER. If Grantor fails to compl{ with any provision of this Mortgage, or if any action or
groceedmg is commenced that would materially affect Lender’s interests in the Prope X Lender on Grantor's

ehalf may, but s%a'l not be required to, take any action that Lender deems appropriate. Any amount that Lender
expends in so doing will bear interest at the rate charged under the Note from the date incurred or paid by Lender
to the date of repa.ment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b}
be added to the balancs of the Note and be apportioned among and be payable with any installment payments to
become due during ennsr (i) the term of any applicable insurance policy or (i) the remaining term of the Note, or
(c) be treated as a baliocr rayment which will be due and payable at the Note's maturity. This Mortgage alsc will
secure payment of these anicunts. The rights provided for in this paragraph shail be in addition to any other
rights or any remedies to which Lender maty be entitled on account of the default. Any such action by Lender
shall not be construed as curing, the defaulf so as to bar Lender from any remedy that it otherwise would have

had.
x{Arlti‘RANTY; DEFENSE OF TITLE. Tre iollowing provisions refating to owrership of the Propenty are a part of this
ortgage.
THle. Grantor warrants that: (@) Grantor_holds good and marketabie title of record 10 the Propeity in fee
simple, free and ciear of all liens and encambrances other than those set forth in the Heal Property description
or in any title insurance policy, title repori, v« final title opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b} Gramur nas the Tull vight, power, and authority to execute and deliver

this Mortgage to Lender.

Defense of Title. Subject to the exception in the parcgraph above, Grantor warrants and will forever defend
the title to the Property against the lawlul claims ¢f 20 persons. |n the event any action or proceedin

Is
commenced that questions Grantor's title or the interost of Lender under this Mortgage, Grantor shall defgnd
the action at Grantor's expense. Grantor may be the naminal panty in sucgdproceedmg, but Lender shali be

I

entitled to participate in the proceeding and 10 be represeriec in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to-znder such instruments as Lender may request

from tirne to time to permit such participation.

Compllance With Laws. Grantor warrants that the Property and Granir's use of the Property complies with
all existing applicable faws, ordinances, and regulations of governmental suthorities.

CONDEMNATION. The following provisions refating to condemnation of the “;cperty are a part of this Mortgage.

ication of Net Proceeds. If all or any part of the Propenty is candemned oy eminent domain praceedings

or by any Proceeding or purchase in lieu of condemnation, Lender may at 113 esaction require that all or any
ftion of the net proceeds of the award be applied to the indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of alf reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnatisn. '

Proceedings. |f any proceeding in condemnation is filed, Grantor shall promptly notify. Le.dar In wriling, and
Grantor shall promptly take such steps as may be necessary to defend the action aic chtain the award,
Grantor may be the nominal party in such proceeding, but Lender shall be entitled o participate in the
proceeding and to be represented In the proceeding by counsel of its own choice, and Grantor will deliver or
ca:._ntse l;gt%e delivered to Lender such instruments as may be requested by it from time 10 time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The lollowing provisions

relating to governmental taxes, fees and charges are a part of this Mornigage:

Current Taxes, Fees and Charges. Upon recwest by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recarding, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The following shall constitute taxes to which this section applies: (a) a s&ecufic tax upon this type of
Mo}nga&e or upon ail or any part of the Indebtedness secured by this Mortgage; (b) a speclfic tax on Grantor
which Grantor is authorizeg or requ:red to deduct from payments on the indebtedness secured by this type of
Mongaqe: {c) a tax on this type ol Mongage chargeable against the Lender or the holder of the Note; and El)
(a:1 Sp?CJ ic 1ax on all or any portion of the Indebfedness or on payments of principal and interest made by
rantor.
Subsequent Taxes. If any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall Rave the same effect as an Event of Defavlt (as defined below}. and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either

1C9668S56
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Loan Nb 4399 {Continued)

a) pays the tax before it becomes delinquent, or #}).comests the tax as grovided above in the Taxes and
iens section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes Tixtures or other personal property, and Lender shali have all of the rights of a secured party under
the Uniform Commercial Coce as amended from time to time,

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. in addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for ail expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Proparty in @ manner and
at a place rezsonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt oy ritten demand from Lender.

Addresges. Tie-nailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the sacurty interest granted by this Mon%age may be obtained (each as required by the Uniform
Commercial Code) e As stated on the first page of this Mortgage.

FURTHER ASSURANCES, 4TTORNEY-IN-FACT. The following provisions refating to further assurances and

attorney~in-fact are a part of this Mortgage.
Further Assurances. At am,-ime, and from time to time, upon request of Lender, Grantor wili make, execute
ang deliver, or will cause t0 be nade, executed or delivered, to Lender or to Lender's designes, and when
requested by Lender, cause to e Fied, recorded, refiled, or rerecorded, as the case may be, al such times
and in such offices and places as «endor may deem appropriate, any and ali such mortgages, deeds of trust,
security deeds, security agreements, finuncing statements, cantinuation statements, instruments of further
assurance, cerificates, and other documenis as may, in the sole opinion of Lender, be necessary of desirable
in order to effectuate, complete, perfect, cratinue, or gresewe (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, ard. (b} the liens and security Interests created by this Mortgage
as lirst and prior liens on the Property, wnzihar now owned or hereafter acquired by Grantor, Uniess
prohibited by law or ez(\]greed 1o the contrary by Lencer in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters raferred {0 in this paragraph.

Attorney-in-Fact. 1! Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grane:'s. expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor’s attorney-in~fact for, the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessury or desirable, in Lender's sole opinion, (o
accomptish the marters referred to in the preceding paragraph.

FULL PERFORMANCE. Hf Grantor pays all the Indebtedness when due, and atherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and ('efiver to Grantor a suitable satistaction of
this Mortgage and suitable stalements of termination of any financing #iatament on file evndenclnP Lender's
security interest in the Rents and the Personal Property. Grantor will Fay. 5 permitted by applicabie iaw, any
reasonable termination fee as determined by Lender from time to time. If, howave(, payment is made by Grantor,
whether volunta{ilr or otherwise, or by guarantor or by any third party, on the Induotcdness and thereafter Lender
is forced to remit the amount of that payment (a} to Grantor's trustee in bankruptcy o° t0 any similar person under
any federal or state bankruptcy law or [aw for the relief of deblors, {b) by reason of ary judament, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender’s propeity, o ‘c) by reason aof
any settlement or comprise of any claim made by Lender with any claimant (inc!uc,iinE withoi¢ limitation Granior),
thé indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgugs and this Mortgage
shall continue to be etfective or shall be reinstated, as the case may be, notwithstanding ary canceliation of this
Mortgage or of any nole or other instrument or agreement evidencing the Indebtedness anc the Property will
continue to secure the amount repaid or recovered 10 the same extent as if that amount never had baen originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or compromise
relating to the Indebtedness or to this Mortgage.

DEFAULY. Each of the foltowing, at the option of Lender, shall constitute an event of default (*Event of Default®)
under this Mortgage:

Defeuit on Indebtedness. Failure of Grantor to make any payment when due on the indebtedness.

Defauit on Other Paymenis. Failure of Grantor within the time required by this Mortgage to make any
payr?em for taxes or insurance, or any other payment necessary to prevent filing of or 10 effect discharge of
any lien.

Compliance Default. Failure to comnp!?/ with any other term, obligation, covenant or condition contained In this
Mcrtgags, the Note or in any of the Related Documents.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, secumr agreement, purchase or sales agreement, or any cther agreement, in favor of any other creditor

or person that may materially atfect agg of Borrower’s property or Borrower’s or atH Grantor's abllity to repay
the Loans or perform their respective obligations under this Mortgage or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Morigage, the Note or the Related Documents is faise or misieading in any material

IG3665S6
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ragpect, gither now or at the time made or furnished.

Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor’s existence as a going
business, the insolvency of Grantor, the appciniment of a receiver for any pan of Grantor's property, any
assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding
under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foraclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Properjr. However, this subsection shall not apply in the event of a good falth
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the fareclosure or
forefeiture proceednn&, provided that Grantor gives Lender written notice of such claim and furnishes reserves

or a surety bond for the claim satisfactory ta Lender.
Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between

Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
any agreement concerning any indebtedness or other obiigation of Grantor to Lender, whether existing naw or

later.

Events Affectiip Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness ¢ Pav Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or Jiability
under, any Guarinty of the indebtedness.

Adverse Change. 4&.raterial adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment o~ p2rformance of the Indebtedness is impaired.

insecurity. Lender reasonzdiy deems itself insecure.

RIGHTS AND REMEDIES ON DZrAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following righ's and remedies, in addition to any other

rights or remedies provided by law:

Accelerale Indebledness. Lender stiall have the right al its option without nolice to Grantor to declare the
entire Indebtedness immediately due and nayable, including any prepayment penalty which Grantor would be

required 10 pay.
UCC Remedies. With ref_Pect to all or any'n2-0f the Persanal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform zommercial Code.

Collect Renls. Lender shall have the right, without nolice o Grantor, o take possession of the Property and
collect the Rents, mciudmgi amounts past due and unpaid, and apply the net proceeds, over and above
n

Lender's costs, against the Indebtedness. In furtheranes ot this right, Lender may require any tenant or other
user of the Property to make payments of rent or use tzes directly 10 Lender. i1 the Rents are collected by
Lender, then Grantor irrevocablr designates Lender as Grantor's atlorney-in~fact to endorse instruments
received in payment thereof in the name of Grantor and ;mgonate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Leadar's demand shall satisfy the obligations for
which the payments are made, whether or not any proper yrounds-for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agert, or through a receiver.

Morigagee in Possession. Lender shall have the right to be piaced a5 ~iongagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, wiilithe power 10 protect and preserve
the Property, to operate the Property preceding foreciosure or sale, and to'criiact the Rents from the Property
and apoiy the proceeds, over and above the cost of the rec_ewershgg. ¢gamnst the indebtedness. The-
morigagee in pOSsession or receiver may serve without bond if permitted ty law. Lender’'s right to the
apgmmtment ol a receiver shall exist whether or not the apparent value ui thc-Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shaft not disqualify ¢ person from serving as a |
receiver. L
t.{‘udlzc’:lal Fr?rec!osure. Lender may obtain a judicial decree foreclosing Grantor's interesc ‘o.all or any part of -
e Property. .
Deficlency Judgment. if permitted by applicable law, Lender may obtain a judgment for any deficiency © .
remaining in the Indebtedness due o Lender after application of all amounts received from the exercise of the
rights provided in this section,
Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.
Sale of the Property. To the extent permitied by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to gell all or any parl
of the Property together or separately, in one sale or by separate sales. Lender shall be entitied to bid at any
public sale onall or any portion of the Property.
Notice of Sale. Lender shall give Grantor reasonable natice of the time and place of any public sale of the
Personal Property or of the time after which an}( private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shail mean notice given at least ten (10) days before the time ol
the sale or disposition.
Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict comFliance with that provision
or agg other provisicn, Election by Lender to pursue any remedy shall not exciude pursuit of any other
remedy, and an election to make expenditures or take action to pertorm an obligation of Grantor under this
Morigage after failure of Grantor to perform shall not affect Lender’s right to deciare a default and exercise its
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remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys
fees al trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary{ at any time for the protection of its interest or the
enforcement of its rights shall become a part of the indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
Paragraph include, without limitation, however subject 1o any limits under applicable law, Lender's attorneys’
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankrupicy
proceedings {including effons to maodify or vacate any automatic stay or injuqctlon_l appeals and any
anticipated post-judgment collection services. the cost of searching records, oblaining i le reports (including
foreclosure reponts), surveyors’ repors, and appraisal fees, and title insurance, 1o the extent permitted by
applicable law. Grantor alsg will pay any court COsts, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitatian an
notice of default an? any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective wher, actually delivered, or when deposited with a nationally recognized overnight courier, or, it
mailed, shall be deermad effective when deposited in the United States mail first class, registered mail, postage
repaid, directed to (e addresses shown near the beginning of this Mortgage. Any party may change its address
or notices under this Moraage by giving formal written notice to the ather paries, specifying that the purpose of
the notice is to changﬁ *ae parly's address. Al copies of notices of foraclosure from the holder of any lien which
has priority over this Mortgige shall be sent to Lender's address, as shown near the beginning of this Morigage.
For notice purposes, Granior 2greas 10 keep Lender informed at alt times of Grantor's current address.

ASSOCIATION OF UNIT OWNERS.-The following provisions apply if the Real Property has been submitted to unit
ownership law or similar law for e establishment of condominiums or cooperative ownership of the Rea! Property:

Power of Attorney, Grantor grants 2 irrevocable power of attorney to Lender to vote in its discretion on any
matter that may come before the associztion of unil owners. Lender shall have the right to exercise this Fower
of attorney only after default by Granto’; hcwever, Lender may decline to exercise this power as it sees fit.

Insurance. The insurance as required aliovz may be carried by the association of unit owners on Grantor's
behalf, and the proceeds of such insurance iney be paid 1o the ‘association of unit owners for the gurpose at
rLep%:rmg or reconstiucting the Property. Il no¥ s used by the association, such proceeds shall be paid to
ender,

Default. Failure of Grantor to perform any of the ot Jigaions imposed on Grantor by the declaration submitting
the Real Property to unit ownership, by the bylaws o the association of unit owners, or by any rules or
regulations thereunder, shall be ap event of default unuze this Mortgage. It Grantor’s Interest in the Real
Property is a leasehold interest and such property has bean gubmitted 1o unit ownership, any faillure of Grantor
to Perform_any of the obligations imposed on Grantor by the ‘ease of the Real Property from it owner, any
default under such lease which might result in termination of tie lease as it pertains 1o the Real Property, or
any failure of Grantor as a member of an association of unit >waners to take any reasonable action within
Grantor's power 10 Frevem a default under such lease by the associzucn of unit owners or by any member of
the association shall be an Event of Default under this Morigage.

MISCELLANEQUS PROVISIONS. The following miscelaneous provisions ar% a pan of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and

agreement of the parties as to the matters set forth in this Montgage. No alferation of or amendment to this
ortgage shall be effactive unless given in writing and signed by the party or patias sought to be charged or

bound by the alteration or amendmen.

Annual Reports. If the Property is used for purpases other than Grantor's residence, Cirantor shall furnish to

Lender, upon request, a certified stalement of net operating income received from v Property durin

Grantor's previous fiscal year in such form and detail as Lender shall require. "Net °p‘”'*“"?-, income” shall |
the operation of

mean all cash receipts from the Property less all cash expenditures made in connection wiih
the Praperty.

Applicable Law. This Morigage has been delivered to Lender and accepted by Lender in the State of '

llinois. This Mortgage shail be governed by and construed in accordance with the laws of the Siste of

Hinois.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Mer?er. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estale in }hLe F(’jropeny a1 any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Multipie Parties. All obligations of Grantcr under this Mortgage shall be joint and several, and all references
to Grantor shail mean each and every Grantor. This means that each of the persons signing below is
responsible for all cbiigations in this Mongage.

Severablity. f a court of competent jurisdiction finds any provision of this Mortgage o be invalid or
unentorceable as o any person or circumstance, such tinding shall not render that provision invalid or
unenforceable as to any other persons or circumstances, (f feasible, any such offending ﬁrovislon shall be

deemed to be modified to be within the limits of enforceability or validity, however, if the olfending provision
cannot be so modified, it shall be stricken and all other pravisions of this Mortgage in all other respects shall
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remain valid and enforceable.

Successors and Assigns. Subject 10 the limitations stated in this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure 16 the benelit of the parties, their successors and assigns. it
ownership of the Properly becomes vested in & person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference 10 this Morgage and the Indebtedness by way of
forbearance or exiension without releasing Grantor from the obiigations of this Mortgage or liability under the
Indebtedness.

Time I8 of the Essence. Time is of the essence in the performance oi this Mortgage.

Waiver of Homeslead Exemption. Grantor hereby releases and waives all riﬁhts and benefits of the
homestead exemption laws of the State of lliinois as (o all Indebtedness secured by this Montgage.

Waivers and Consents. Lender shall not be deemed 1o have waived an{ rights under this Mortgage (or under
the Related Documents) uniless such waiver is in writing and signed by Lender. No delay or armission on the
part of Lender in exercising an r:ght shall operate as a waiver of such right or any other right. A waiver by
any party of # provision of this Mortgage shall not constitute a waiver of or prejudice the pany's right otherwise
1o demand strici_compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing hetween Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of
Grantar's obligations as to any future transactions. Whenever consent by Lender is required In this Mortgage,
the granting 4t sucr consent by Lender in any instance shall not constitute continuing consent to subsequent

instances where such nonsent is required.

EACH GRANTOR ACKNOWLEDGES -HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERML

i (L

X
HOWARD P. ROSENBERG —
S
x J/ -- 1,/_"_‘\ ." ,:/} /tf/_,

" RICHARD N. ROSENBERG — ————_

/

INDIVIDUAL ACKNOWLEDGIMENT

stateoF | L1 )

}
COUNTY OF &\{ 0 \L‘-\L- )ss

On this day before me, the undersigned Notary Public, personally appeared HOWARD P. RSENBERG and

RICHARD N. ROSENBERG, 1o me known to be the individuals described in and who executed tne Mongage, and

acknowledged that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes

therein mentioned. ) | ,

Given under my hand a;j offijffl seal this )l ) } day of j\ L{i}‘\ L , 19"’% .
1 5 ) .

By UM”JWV—Q At Residing ghobbidsanar i LALL
/ TV o ! OFFICIAL SEAL"

Notary Public in and for the_State of CHRISTINE PAJAK
Notary Public, Stats of Hilrols

My commission expires k\JAJ\] ‘f\i \ﬂ LLIC} ") L My Commission Bxpires Jung 8, 197

L0
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