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Hnited States Bauknmttu Court

Ferthe NORTHERN Divtrics ol ILLINOIS

.This is <o certify that the within and attached docuwent(s) is a
full, true 3ad correct copy of the original therecf as the same
appearsa on file in the office of the Clerk of the United States

Bankruptcy Court fzc the Northern District of Illinois.
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IN THE UNITED STATES BANKRUPTCY COUIR® JUN g 1 1908
FOR 'THE NORTHERN DISTRICT OF ILLINOIS
EASTERN DIVISION
- [ ( P’“‘B L%
Nk

N RE: Chapter 11

)

MICHAEL R. SPARKS, ) Cuse No, 92 B 21692
)
)

Debior, Honoruble Ronald Barlint

ORDER AUTHORIZING DEBTOR 1O ENTFR INTO EXTENSION
AND MODIFICATION AGREEMENT WITH NBD BANK

'This matter eatine to be heard on May 31, 1995, on the Debtor's Motion tor Awthority to
Extend and Modity Existing Morgage Loan (the "Motion"), under Section 364(c) of the
Bankruptey Code, Not less thit fifteen (15) days' notice of the hearing on the Motion was given
to all partivs entitled thereto, including =il counsel of record, counsed for the Creditors' Comnittee
and the United States Trustee.  The Court Yias reviewed the Motion and the Conditional
Commitment Letter attached 1o the Motion as Exiitit "AY, wnd the Court heing fully advised in
the premises,

IT APPEARS TO THE COURT THAT:

A, OnSeptember 29, 1992, the Debtar filed his petition ez chapter 11 of the Code.
The Debtor has remained in possession on his assets and is continuing to apersie his businesses
and manage his properties and debtor in possession. |

B, Noticc of the hearing on this Motion has been given to all counsel of record,
including counsel for the Creditors' Committee and the United States Trustee in accordance with

Fed.R.Bankr.P. 4001,
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C.  'The Debtor has articulated sound business reasons for the relief requested in the
Motion, i.e., preserving the value of the Debtor's interests in the Residence Inn Hotel is extending
the terms of the existing first mortgage debt for a period of one year,

D.  The entry of this order will minimize the disruption of the Debtor's business as a
going concern and is in the best interests of creditors.

NOW, THEREFORE, IT IS HEREBY ORDERED THAT:

.~ “The Motion is pranted in its cntirety and the Extension and Modification
Agreement {"Agreanent”) and all terms of the Conditional Commitment Letter attached to the
Motion ad Exhibit "A"_sr¢ hereby authorized and approved.

2. The Debtor, or ‘nis authorized nominees, are suthotized to take all actions and to

exceute whatever documents may be nézessary or apprepriate in connection with the Agreement,

including, without limitation, any documents or instruments necessary 1o pericet NBD Bank's

securily interests,
3. Notice of the Motion was adequate unGer the circumstances, and any and all

further notice requirements are waived.,

Date: /) by Jf 1993 INTERED:
Zf/////.”//// : 1(/”

[T

ot orable Ronald Har It.ml

Prepared by:

David P. Leibowitz,

Michael P. O'Neil

FREEBORN & PETERS

311 South Wacker Drive, Suite 3000
Chicago, I, 60606

312/360-60(0
Pdesisparks\plemhloanest.ond
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EXHIBIT A - LEGAL DESCRIPTION

PARCEL 1 (A AND B)
A

Units 2034, 303A, 403A, 503A, 603A, 404A, 304A, 404A, S04A, 604A, 206X, JOGA, 406A,
506A, 606A, -20GA, J05A, 50HA, 605A, 201A, JOIA, 401A, 501K, 601A, 202h, 3024, 402A,
503K, 602a, 4C72.,307A, 407A, 507A, 607A, 20BA, 308A, 408A, SO08A AND 6O08A in Menderly
Place Condomimium ¢35 delineated on the survey of the following described parcel of
real estate:

Lots 36 through 30 in Kelvin Park, a subdivision in the North Hection of Robinson's
Regerve, in Tawnship 40 Nor*u, Range 12, East of the Third Principal Meridian, in Cook
County, Illinois;

wvhich survey is attached as Exhibit "A" to the Declaratlion of Condominium made by
Central National Bank in Chicago, & Trustee undoer Trust No. 18670, recorded July 18,
1974 as Document No. 22,787,211, and sald survey as amended by the Amendment of Survey
recorded November 25, 1974 as Document ho. 32,916,524; togother with a percentage of
common elements appurtenant to said Units, 25 set forth in said Declaration as amendad
from time to time,

B:

That part of the South 1/2 of vacated Kelvin Lane lyirg North ot and adjoining Lots 26
to 30 ip Kelvin Park, aforesaid, described as follows;

Commencing at the Northwest corner of Lot 30, aforesaid; thence North aiong the West
lien of Lot 30, extended North, 21.50 feet; thence Basterly alcay a straight line a
distance of 298.44 feet, more or less, to a point on the Northerly axtension of the
Bast line of Lot 26, aforesald, which is 5.50 feet South of the ceutar line of vacate
Kelvin Lane; thence South along said Northerly extension of the Bast line of Lot 26 tg,
the Northeast corner thereof; thence West along the South line of vacited Kelvin Lanein
to the Northwest corner of Lot 30, the point of commencement;

aforesaid Kelvin Lane having been vacated by ordinance recorded June 13, 1973 as
Document No. 223158513,

“J
2

PARCEL 3:
Lots 10 and 11 and Lots 16 through 22, both Inclusive, and Lots 24 and 25 in Kelvin

Park, & subdivision in the North Section of Robinson's Reserve in Township 40 North,
Range 12, Bast of the Thivd Principal Meridian, in Cook County, Illimois.

@ Ticor Title Insurance
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PARCEL J:

Pasement for the benefit of Lot 10 of Parcel 2 for ingress and egress and utilities as
set forth in Paragraph (3) A of the Declaration of Fasements recordoed December 10, 1963
as Document No. 19,010,212 over, under and across the North 45 foet ot Lots il to 15,
both inclurive, as measured on the Bast and West lines thereot {except that part
falling in Lot 11), and the Bast 20 feet of Lot !5 (except the North 45 feet thereof as
measured on tha Rast and West lines thereot) in Kelvin Park, aforesaid.

PAKCEL 4:

Basement for the berne’it of Lot 11 of Parcel 3 for ingress and egress and utilities as
set forth in Paragraph (2) of the Daclaration of Rasements vecorded October 4, 1963 as
Document No, 18,933,044 over, under and across the North 45 feet of Lots 12 through 15,
both inclusive, as measured ~n the Bast and West lines thereot, and the East 20 feet of
Lot 15 (except the North 45 feer thercof, ns meacured on the Bast and West lines
thereof) in Kelvin Park, atoregalid.

PARCEL 5:

Basements for the benefit of Parcels 1 aud 2 as sel torth in Paragraphs 1 through 6 of
the Declaration ot Easements recorded Novewbsr 27, 1991 as Document No. 91-633,330 and
reserved in the Deed recorded November 27, 199 an Nocument No. 91-623,331.

pPermanent [ndex Numbers: 12=10=313~009-1001 volume: 063
(Affacts Unit 203A)

12-10-313-009-1002
(Atfocts Upit JO3A)

12=10=313=-009-1003
{Atfacts Unit 403A)

7]
12-10-313-009-1004 K
‘Attocts Unkt 503A) fr:b‘
12-10=313-009-1005 ﬁ
(Atfacts Unit GOJA) wJ
o

12-10-313-009-1006
(Affocts Unit 204A)

13~10-313-009=-1007
(Affocts Unit 304A)

@ Trene Tide Insurinea
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12-10~313-009-1008
{Affects Unit 4047)

12-10-313-009-1009
(Affects Unit 504R)

12=10-313-009=-1010
(Affects Unit 6042)

12-10-313~009-10])
(Affects Unit 206A}

12-10-313-009~1012
{Affocts Unit 3061}

15=10-313-009-1013
(AiZects Unit 406A)

12=10-313=009-1014
{Affects 'mit 506A)

12-10-313-005=1025
(Affects Unit 605R)

12-10-313-009-1016
{Affects Unit 3051}

13-10-313-00%9~1017
(Affects Unit 205A)

12-10-313=-009-1019
(Affocts Unit 505A)

13-10-313-009-1020
(Affects Unit 605A)

12=10-313-009-1021
(Affects Unit 201A)

- RALE6ST6

12-10-313-009-1022
(Affects Unit 301A)

12-10-313-009-1023)
{Affects Unit 401A)

@ Ticor Titlo Insurance
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12-10-313~-009-10234
(Affacts Unit 501A)

12~10-313=-009~1025%
(AMfocts Unit GOILA)

12-10-313-009-1026
(Affacts Unit 203A)

12-10~313-009-102"
(Atfocts Unit JO2AN)

(12-~10-313-009-1028
(AMffacto Unit 402A)

12-10~313-009-1039
(iffects Unit 502A)

14=10-7513=006--1030
(M foctn Unit 602N)

12-10-313=00% 1031
fAftects Unlt 457N)

13-10-313-009-1032
{Attects Unit J07A)

12-10=313-009~1033
{Affocts unit A07A)

12-10-313~009~1034
(Atfocts Unit 507A)

12-10=313~009-103%
(A fects Unit 6OTA)

12-10-313~009-1016
(Affects Unit 208A)

12-10-313-009-1037
{Affocts Unit J08A)

13-10~313=-009-1038
(Atfects Unit 408A)

@ Ncor Titla tnsurancn
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12-10-313-009-1039
(Affects Unit 5083)

12~10-313-009~1040
(Affects Unit 6G8A)

12-10-~313~001
(Affects Lot 30, Parcel 1(A). and that
part of Parcel 1(B) appurtenant}

12-10-213-002

(Affects Lot 29, Parcel 1(A), and that
part of Parcel 1(B} appurtenant and
other property)

12-10-313-00)

(4fects Lot 28, Parcel 1(A) and that
par. nf Parcel 1(B) appurtenant and
other sroperty)

12~10-315-002

(Affects Lot 27 (except the Fast 28 feet)
Parcel }1{A) ard-ithat part of Parcel 1(B)
appurtenant to ai! of Lots 26 and 27)

12-10-312~018
(Affects part of Lot 10)

12-10-312-019
(Affacts part of Lot 10}

12-10-313-020
(Affects part of Lot 10)

6

—
73

i2-1G-312-021
(Affects part of Lot 10)

12~16~312~011
{(Atfects Lot 11)

L LEBS

o o]
2
&

i2-10-314~008
(Affects Lot 16)

13-10-314~007
(Affects Lot 17)

@ Tweor Titlo vaurancu
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12-10-314-006

(Afiects Lot 18)

12~10-314-005

{AMfocts lat 19)

12~10~314-004

{Attects Lot 20)

12=10-314-012
(Affocts part

12-10-314-013
(Affects part

12-10-314-014
(Aftaocts part

1a=10-314-01%

Ipitaots part

12=-12-314-016
(Affoccs parct

12-10-314~C17
(Aftects part

12-10-)14-018
(Affects part

12-10-314-019
(Atfects part

£2-10-313-010
(Affacts part

(12-10-313~011

ot

of

of

nf

of

of

of

ot

(Affects part of

{12-10~313-013

(Affects part
i2-10-313-014

of

Lot

Lot

Lot

Lot

Lot

Lot.

Lot

Lot

Lot

Lot.

lot
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1)

i}

41)

At}

23)

a2)

a)

a2)

a4}

11}

24)

(Affects part ot Lot 25)

Qj Ticor Title Insurancu
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12-10-313-015
{Affects part of Lot 25}

13-10-313-016
(Affects part of Lot 25)

12-10-313-017
(Affects part of Lot 25)

ﬂ) Tieor Tithe Insurance
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