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This Assignment ¢ : . Lua Baldassano
4700 N. Harlem Avenue
H-' #acd Heighls, Minols 60656

ASSIGNME& OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED AUGUST 31, 1927, Lstween Benjamin R. Culos and Anne P. Culos,
whose addrasa is 421 S. Pleasant, Schaumburg, IL 60193 (ramrred to below as "Grantor”™); and Parkway w
Bank & Trust Company, whose address is 4800 North Harlem-Avenue. Harwood Helghts, IL. 60886 (rmmd
{0 below as "Lender"). N
ASSIGNMENT. Far veluable considerstion, Granior sssigns and conveyd i Lender sil of Grantor's right, tilh. 3
and interest in and to the Renis from the following described Property ipiated in Cook County, sum of 8
Hinsis:

'~

Lot 100 In Branigar's Pleaunt Hills, » subdivision in Section 32, Township 41 North, Range 10, East
of the Third Principal Meridian, according to the plat thersof, recordea Fe~amber 6, 1955 »a
document no. 16,438,345, in Cook County, lilinole.

The Real Property or it addresa is commanly known as 421 S. Pleasant, Schaumburg, IL @083, The Real
Property tax identification number Is 07-32-206~002. '

DEFINITIONS. The following words shail have the following meanings when used In this Assignment. Terms not f
otherwise defined in this Assignment shall have the meaninps atiributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawiul money of the United States of America, ol

Assigntment.  The word "Assignment” means this Aesignment of Rents batween Grantor and Lender, and
includes without limitation all agsignments and securlty interest provisions relating to the Rents,

Existing Indebledness. The words "Existing Indebtedness® mean an existing obiigation which may be
secured by this Assignment.

Event of Defsult. The words "Event of Dafaul® mean and include without limitation any of the Events of
Default set forth below in the section titled "Evems of Default,”

Grantor. The word "Grantor” means Benjamin R, Cuioa and Anne P, Culos.
Indebtedneas. The word "Indebtedness” means all principal and interest payable under the Note and any
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from the tenants or from any other personsg ltable tharefor, all of the Rants; Institute and carry on all legal
proteedings necessary for the protection of the Proparty, inciuding such procendings as may be necassary 10
rgcoger p%ssession ol the Property; collect the Rents ana remaove gny tenant or tenants or olhar perscns from
the Property.

Mainiain the Pro ., Lender may enter upon the Property 1o maintain tho Proparty and koop the gamao In
10pair; 10 pay !hg.i:'g.ta thereof anvd of al ggrvlcas ot all {}}mployona. including ?hoi¥ oquipmo[r)ﬂ. and of all

cantinuing costs and expanses ol maintainln?‘lha Proporty in me"” ropar and condition, and alwo 10 pay ail
tgxeg. aspeagments and water utilities, and tho promiumsg on lire and othor inguranco atfactod by Londar an
the Rropurty,

Com')llance with Lawa. Lender may do any ang all things (o execute and comply with tho iaws of the State of
ilinols and also all other laws, rules, orders, ordinances and requiroments of all other govarnmental agencies
altecting the Proparty.

Lease the Praperty. Lender may rent of jeaso the whole or any part of the Propenty for such term or terms
and on suci.conditions as Lender may deem appropriate.

Employ Ageris, Lender may engags such agent or agents us Lunder may deem appropriate, either in
lafeacé%rl : name ar .0 Grantor's name, 10 rent and manaqe the Property, Including the collection and appilcation

Other Acta. Lunder (rey do ali such othar thinFﬁ and acts with rospect o the Proporty as Londor may dopm
a‘:proprlale and may «c* exclusively and soiely in the place and stead of Grantor and to have all of the powers
af Grantor tor the purposns stated above,

No Requirement to Acl. Lender shail not bp rm]uimd to do any ot the foragoing acts or things, and the fact
that Lender shait have perforriee cae or mora of the foregoing acts or thingy shall not require Lender 1o do
any other specilic act or thing.

APPLICATION OF RENYS. All coals ani 6x2ans08 incurrad by Londer in connoction with tha Proporty shall be for
Grantor's account and Lender may pay curs-costs and axpenses from the Ronts, Lendor, in its scle discretion,
shall determine the epplication of any and af’ Rarits roceived by it; howaver, any such Ronts recaived by Lender
which are not appiied 10 such coats and expe:sea shall be agp! ad 10 the Indeblednoss. All expenditures made by
Lendor under this Assignment and not relmbuisad from the Ronts shall bocomn g part of the indebtodness
secured by thie Assignment, and shall be payable-on demand, with Interost at the Note rate from dale of
axpenditure untll paid.

FULL PERFORMANCE, |l Grantor pays ali of the 'ndiabledness when due axi othorwise porforms all the
obligations Imposed upon Grantor under this Assignment, the Note, and the Ralated Documents, Lendar shall
execute and delivar to Grantor a sultable satistaction of thie Ausignment and duitable statements of tarmination ol
any financing statement on fllg evidencing Lander's security “nterest in tho Rents and the Property. Any
termination lea required by law shall be paid by Grantor, If perniited by appticable taw. If, however, paymen! is
made by Grantor, whether voluntarily or otherwise, or by guaraniZi or bv any third party, on the indebtedness and
thereatter Lander ls forced to remit the amount of that payment (a} to Crantar's truntoe in bankruplCy or to any
gimilar person under any faderal or state bankruptcy law or law for the rolie! of debtors, (b} by raason of any
judgment, decree ar order of any caurt or administrative body having judadiction over Landar or any of Lendor's
property, of (c? by reason of any seitlament or comprige of any cliim maos by Lander with any claimant (including
without’ fimitatfon’ Grantor), the Indebtednass shall be congldarad unpaid fur taa curpose of enforcement of this
Asgignment and this Assignment shali continue to ba eflactive or shall ba rainstated, as ho case may be,
notwithstanding any cancellation of this Assignment or of any note or othor ingtrrant or agraement evidencin
the Indebledness and the Property will continue 10 secure the amount rapaid or recove:ad to tho same axtent as
that amount never had been originaur racelvad by Lender, and Grantor shall be bound ty any judgment, decroa,
order, settiement or compromise relating to the Indebtadioss or 10 thig Aasignmont.

EXPENDITURES BY LENDER, It Grantor falls to complcY with any provision of this Agalgnmant, lncludlnﬂ ang
obligation to maintain Existing indebledness in good standing as required below, or If any &.llun or proceecin i
commernced that would materiafly attect Lender's intorests in the Property, Lender on Cranios 'S behall may, but
shall ngt be reciulred to, take any actlon that Lender deems appropriate. Any amount that Lendsr expends n 80
daing will bear tnterest at the rate charged under the Nota from the date incurred or pald by Lender 10 the date of
rapayment by Grantor, All such expenses, at Lender’s option, will (a) be payanle on demand, (b) be added to the
palance of the Note and be apportioned among and be payable with any Instaliment paymenis to bocome due
auring elther (? the term of angl applicable insurance policy or () the ramaining term of the Note, or (¢} be
treated as & balloon payment which will be due and J)ezyable at the Note's matunty. This Assignment also will
secure payment of these amounts. The rights provi lor in 1his paragraph shafi be in addition to any other
rights or any remedies to which Lender may be entitted on account of the default. Any such action by Lender
gggli not be construed as curing the default so as o bar Lender from any remedy that'it otherwise would have

DEFAULT. Each of the following, at the option of Lender, shali constitute an event of datault ("Event of Default®)
undar this Assignment:

Default on Indebtedness, Failure of Grantor to make any payment when due on the indebtedness.

Compliance Detaull. Failure to comply with any other term, obligation, covenant or condition contalned in this
Assignmaent, the Note or in any of the Related Documents. !f such a failura is curable and If Grantor hae nat
been given a notice of a breach of the same provision of this Assignment within the preceding twelve {12}
manths, it may be cured (and na Event of Oefault will have occurred) if Grantor, alter Lender senkis written
natice deman ing cure of such lallure: (a? cures the fallure within fiteen (15) days; or (b) if the cure requires
more than fiteen (15) days, immediately initiatas steps sufficiemt to cure the fallure and thareafter continues
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' Loan No 10 (Continued)
& .
: by Lender that In Lender's opinion are necessary at any time for the protection of its interest or the

_ enforcement of its rights shall become a part of the Indebledness payabie on demand and shall bear Interegt
) from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
i aragraph include, without limitation, however subject to any limits under applicable law, Lender's atorneys'
B ves and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankrupicy
i proceedings (including efforts to medify or vacate anr automatic stay or mjunctmn,z appeals and any
b anticipated post-judgment colliection services, the cost of searching records, oblaining fi le reparts {including

foreclosure reperts), surveyors' reponts, and appraisal fees, and litle insurance, to the extent permitted by
applicabie law. Grantor also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a parn of this Assignment:

Amendmenta. This Assignment, mﬁether with any Related Documents, constitutes the entira understanding
and agreemant of the parties as 1o the matters sel forth in this Assignment. No alteration of or amendment 1o
this Assignment shall be aHective unlpss given in writing and signed by the pany or panies sought to be
charged or brund by the alteration or amendment.

Applicable Law. This Assignment has been dellvered to Lender and accepted by Lendar In the State of
filinois. This Assicoment ahsll be governed by and construed in accordance with the laws of the State of

Nlinols.

Multiple Partlos.  Ali-obiinations of Grantor under this Assipnment shall be Joint and saeveral, and ail
references to Grantor shall.n2an each and every Grantor. This means that each of the persons signfng below
is resconaible for &l obligatinrs in this Assignment,

No Modification, Grantor shall /i enter into any agreement with the holder of am{, morigage, deed of trust, or
other security agreement whici-ra3 priority over thig Assignment by which that agreement s modified,
amended, extended, or renswed withoutthe prior writen consent of Lender, Grantar shall neither request nor
accept any Juture advances under any such securily agreement without the prior wrliten consent of Lender.

Severabiity. 1f a court of compstent (ur'sdiction finds any provision of this Assignment to be invald or
unenfarceable as to any person or circuragarce, such finding shall not render that provision invalid or
unenforceable as to any other persons or ciiramstancas. 1f feasibte, any such offending Prowision shail be
deemed to be modified to be within the limits ot enforceability or validity, however, if the olfending provision
cannot be so modified, it shall be stricken and all cihei provisions of this Agsignment in all other respects shall
remain valid and enforceabla.

Successars and Asaigns. Subject to the fimitations stated in this Assignmant on transter ol Granlor's
interest, this Assignment shall ba binding upon and inurs t2 the benefit of Tha parties, their successors and
assigns. f ownershlfy of the Property becames vested In & narson other than Grantor, Lendar, withaut notice
10 Grantor, may deal with Grantor's successors with reference to thiy Assignment and the Indebtednass by
wag c>tt Aor?egrg?gg or extension without releasing Grantor frars-tne obligations of thig Assignmant or Hability
undar tha inde negs.

Time is of the Essence. Time I3 of the essence in the performance of nig Assignmant,

Waiver of Homestead Exemption. Grantor hereby releases and wawvas. all rlﬂhts and bonelits of the
homastead exemption iaws of tha State of lilinols as 10 all Indettedness sacured by this Assignment,

Waivers and Consents. Lender shall not be deemed to have waived any rigis undor this Assignment (or
under the Related Documents) unlass such waiver (s In writing and signed by Lender. No dola( or omigsi
on the part of Lender In exercising any right shall operale 48 a waiver of such righy or any other right.
walver Dy any party ot a provision of thia Assignment shali not constitute a walver ol ur-prejudice the pan
right otherwise to demand strict compilance with that pravislon or any other provisiein, “Na prior waiver
Lender, nor any course of dealing betweon Lender und Grantor, shall ‘constitule n walve: of any of Lend
fights or any of Grantor's obligations as 1o any futura transactions, Whenevar consent by Lander is requil

in this Assignment, the granting of such consent by Lender th any Instance shall not coretiuto continu
consent 10 subsequent Instances where such consent is required.

GRANTOR'S LIABILITY. This Assignment is executed by Grantor, not parsonally but ag trusteo as ovlﬁ
abova in the exarcise of \he power and the authonty conferred upon and vostod In {t as such lrustee s

Grantor thareby warrants that it possessesfuli Powor and authority 1o oxocute this instrument), and it is
oxpressly undarstood and agreed that nothing in this Assignment or in the Noto shail bo construod as crealing
any liability on the part of Grantor parsonally 10 pay the Noto or any imerast that my accrue tharecn, or any
other indeOtedness under this Assignmant, ot 1o perform any covanunt githor expross or impliod cantained In
this Assignment, all such lability, i any, being exprossly waived by Londor and by avory person now of
heroatter claiming any right or sacurity under this Assignmont, and thal go far as Grantor and ita successors
Fersona\ly are concernad, the legal holder or holdors of the Note and tho owner or ownars of any
ndabladnesa shall look solely to the property for the paymont of the Note and indobtodness, by ‘he
ontorcement of the lien croated by this Assignmaent in the mannor provided in the Note and heroin or by aclion

o enforce the personal liability of any guarantor.,
INTREREST RESERVE. IT 1S UNDERSTOOD THAT THE LENDER WILL, AT THE TIME WHEN THE LOAN |
THE PROCEEDS Of DEPOS) NON=-INTEREST BEARIN

EL
OPENED, DEDUCT FROM THE LOAN A TINA
HE INTEREST DUE FOR ONE MONTH ON

Z
— O

ED R OF
LOAN RESERVE ACCOUNT, THE SUM OF MONEY EQUAL TO
THE ENTIRE AMOUNT OF THE LOAN.
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