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THIS MORTGAQE "Sucurity Itrument? 1s given on - AUGUST 26, 1998
The maonigagor Is
DAYID G, FAUL, SINGLE NGVZ £ MARRIED.

whoge address la S4€1 NORTH ZAST RIVER ROAD APT. 1208, CHICAGO, IL. s0es8-

(‘Borrawar). Tha Security Instrument is ¢ve 1o SHELTER MORTGAGE CORPORATION

which I erganized and existing under the-iaws of THE STATE OF WISCONSIN

and whose address is 4204 EUCLID AVEN 1B R7ALING MEADOWS, ILLINOIS 80008

{"Lander"). Barrower owos Londer the principal sun of ~Zavanty Six Thousand and 00/10)

Dollara (.S, $ 76,000.00 ). This deat Is avidencod by Borrower's nota daied the same dale s this Sacurlty Inatrument
{"Note"}, which provides for monthly payments, wilh the full deLt_If not paid eestiar, due and payabloon  SEPTEMBER 1, 2026

This Security Instrument sacures to Londor: (a) the ropaymen. of (4 debt evidenced by the Noto, with intareut, and all ranawalo oxtensions
and modifications; {b) the payment of all other sums, with inteie:|, advanced under paragraph 8 10 protect the socurity of thia Securlty
Inslrument; and (¢} the performance of Borrawer's covenants and agre men.s under this Security Instiument and the Nate. Far this purpose,
Borrowsr does heraby morigage, grant and convay 1o Lender, the following os cribed property locatod in

COOK County, lllinols:
ITEM 1: UNIT 06 AS DESCRIBED IN SURVEY DELINEATED DN AND ATTACKEZ 12 AND

A PART OF A DECIARATION OF CONDOMINIUM OWNERSHIP REGISTERED OW % H'X 17TH DAY

OF NOVEMBER, 1872 AS DOCUMENT NUMBER 2860814,

ITEM 2: AN UNDIVIDED .27776% INTEREST (EXCEPT THE UNITS DELINEATED AND DE/{CRIJFD

IN SAID SURVEY) IN AND TO THE FOLLOWING DESZRIBED PREMISES: LOTS 1 TO 178,

BOTH INCLUSIVE, AND THE WEST 4 FEET OF THAT PART OF OUTLQT 7 LYING EAST OF Th

EAST LINE OF LOTS 112 AND 119, SOUTH OF THE NOATH LINE EXTENDED EAST OF

LOT 118, AND NORTH OF THE SOUTH LINE EXTENDED EAST OF LOT 118, ALL IN

SHEFFIELD MANOR UNIT TWO, AND LOTS 1 TO 48, BOTH INCLUSIVE, IN SHEFFIELD MANOR

UNIT THREE, BOTH BEING SUBDIVISIONS OF PARTS OF THE WEST HALF (1/2) OF THE

SOUTHEAST QUARTER (7/4) OF SECTION 18, TOWNSHIP 41 RORTH, RANGE 10 EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNYY, ILLINOIS,
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SUCH PROPERTY HAVING BEEN PURCHASED IN WHOLE OR (N FART WITH THE SUMS SECURED HEREBY.
TAX KEY NO. OT-10404-183~1008

which has the address ol 512 EAGLE COURT - SCHAUMBURG
ten

Hinols 80194~ ('Propoerty Addrass"),
{Zlp Codo[

Form - $100020 Pagoi10!6 FHA [llinols Mortgage 5/24/95
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TOGETHER WITH all tha Improvemenis now or heroafter emcted on the property, and all easstments, righte, appurtanances, mnto, !
royalilns, minoral, oll ahd gas rights and profita, water righta and stock and all fixtures nuw or horeafter & pant of the property. All replace-

mante and additions shall also bo coverad by this Socurlty instrument.  All of the Toregoing is refened 1o in this Security Instument s the
- "Propeity.” -

BORKOWER COVENANTS that Borrowaor {a tawfully asisod of tho ostate heraby conveyed ane hag the right 10 morgage, grant and
convey tho Proporty and thet the Proponly |8 unoncumbored, excopt tor encumbrances ol record.  Borrower waitants and wil defend

gonorally the tilke 1o the Proporty sgainet all claine and domands, eubject to any encumbrances ol racord.

UNIFQRM COVENANTS. Borrower and Lendor covenant and agroo aa foliows:

1. Payment of Prinoipal, Inferest and Late Charge, Borower shali pay when dua the principal of, and intetest on, the debl aviden-
cod by tho Nole and |sle charges due undar the Nole.

2. Monthly Paymen’< of Taxss, insurance and Other Charges. Borrower shall includa it aach monthly paymeni, togeiher with the
principal and Inlareal as sel fort.1 in the Noto and any late charges, & sum for (a) taxes and spacial agsossments lavied of 10 ba levied egainst
the Property, (b) laasahold paviner.s or ground rents on the Property, and (c) premiums for insurance required by paragraph 4,

In any year in which the Lencar ¥l pay a mortgage Insurance premium to the Secretary of Housing and Urban Daeveropement
("Secrolary™), of in any yoar In which suc’s-gremium would hava bean required It Lendar still held the Securily Instrument, each monihly
paymant shall Al include aithar () & qum lor tha annual mangage (neyrance premium ta ba paid by Lander 1o the Secretary, or (I} & monthly
charge instead of & mortgage inswance premium i this Securlly Instrument la held by the Secretary, In a reasonabla amoun! to be detur-
minad by the Secrelary, Excapt for the monthly charg by iha Secratary, these lems are called "Escrow items" and the sums peid to Lander
e called "Escrow Funds’”,

Lender may, at any time, collect and hold amounta for “ac ov: tems in an aggregate amount not to axceed tha maximum amount that
may bo required for Borrower's gscrow account under the Rea! Exy e Seftlemant Procedurea Act of 1974, 12U, S. C. Section 2601 et seq.
and implomenting regulations, 24 CFR Part 3500, as thoy may be ameiiged trom time to Ume ("RESFA"), axcapl that the cushion or ressrve
permittad by RESPA for unanticipated disbursemants or disbursements halors the Boirower's payments are available In the account may not
bo banad on amounts due for the morigape insurance pramibm, if the arozin's held by Lender for Escrow tems axceed the amounis per-
mitted 1o be held by RESPA, Lender shall doa! with the excess funds as requive” 't AESPA. if tha amounts of funds held by Lender at any
time ere not sufficlent to pay the Esciow ftema when duo, Lender may notify the Beirr'ser and requins Borrowsr 1o make up the shortags o
dellciency as permitted by RESPA.

The Escrow Funds ara pladged as additional sacu:tty for all sume secured by this Security Instrument. [f Borrower tendssa to Lender
the full paymant of all auch sums, Borrower's account shall be credited with the balance retwirina for ail instaliment Hems (a), {b), end (c)
and any mortgage Insurance premium instaliment that Lender has not become obligated to pey in e Secretary, and Lender shall promptly
refund any excess funds to Bomower. Immadiately prior to a foreclosure sale of the Fraperty or its acqvi=ilop by Lender, Borrowes's account
shall ba credited with any balance remaining for al Instaliments for fiama (a), {b), and {c).

2, Appileation cf Payments. All paymenia under paragrapha 1 and 2 shall be appiled by Lender as follovia:
First, 1o tho mortgage insurance premium to be paid by Lendar to the Socrelary or to the monthly charge =y . Sacretary instead of
the monthly mongage insurance promium;

Second, 1o any taxes, special assessments, laasehold paymants or ground rents, and fire, Hood and other hazard [n:wrence pramivms,
" 80 required; '

Third, to Intareat chie urder the Note;

Founih, o amariization of the priRcipal cf the Note;

Fitth, to {ata cherges dus under the Nots.
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4, Fire, Fiood and Qther Hazard Insurance.  Borawar nhail lnsurn all imgravermantn on e Proputy, whothor sow In oxislanen o
aubsaguently orosclod, agninal any fataon, canualtion, wnd contingoncias, Includiogg e, for which Londot ioqultes lnauanees. Thig inaurancn
ahall bu mantaned in the aimounts and far e porlods thal Loshar raguion,  Borrowor shal alao inssre oll inprovamaents on the Propuely,
whathar now i axintonen or subsaquantly orectnd, ggainal lonn by Boods 10 thn axtent requitod by e Saciotary. Al tnmeanco shinll be car-
fudh with companioa approved by Landor. The insuranco policios and any tesiswals shall bu hald By Loodor and shall inchidu Jovu payable
claigns o lavor of, and 10 a forn aceeptabla o, Londoy,

I Wi nvaed of logn, Borrowne shall give Lndor mmaedialo notice By mail. Londor inay miake proot of ons iE not made preinlly by
Borrower. Ench insyrance company concermod ia hareby authonzed and diractad to sk paymont for such loss dicoctly o Longdon, Hatoad
of lo Borrowor and 1o Londer joinlly. Al or any park of the innutance procosdn ey be apphiodd by Landor, ab i option, vither {&) 10 the
raduction ol the indobtadnesa undor the Nota and Thin Sucurity Insteuroont, Bt 1o ety dallnegiatt atnounta appliot s e oitor 1 parsgaph
3, and then to prapayment of prineipal, or {b) 10 tho reatoration ar repair of thi dinged Proparty. Aty applicalion of (i proceadn 1o the
principnl shall not sxdond of poutpone the tdue date of thi monthly paymaenth which are elmeed o in paragroph @, o change the amount of
such paymonty.  Any pacoss Insurance progeads ovie an wimount ragited 1o pay all outstanding indabindnens undor tha Nita and thie
sacunty Instrymant snaleta pald o o anlity legally gniibod tharato.

In e evont of loraclasuss a2 whin Security Instiumont or olhor transtar of tile to the Popaetty thal oxtinguisheg the indebladnese, Wl
nght, tila and INtoreat of Borrower le-graio nauranca policion n fico ahak pasa 1o tho puichansor,

8, Ocoupancy, Preasrvation, Malcanance and Protection of the Proparly; Qorrower's Loan Application; Leassholis. Donowe

ahail eccupy, asiabliah, and yse tho Prioery aa Boiowar's principal rouidonce wilhin alxty diwyw alter e axaeation of this ingirunsant
and ahall cominun to occupy the Propmty ue Butfowe'spnncipal roskdonca for al loaul ol yoat aftat tha daio of occupancy, uhioss the
Sacrotary datorniingn thia raquitemant will cavse undia hardship lor Borrower, or uploas oxtomvalng circumatancou oxint which aro boyond
thu Borower's contror  Borrower ahall nolity Londors o0 ary extonualing ciroumatancen.  Dottowor shall not coimnst wante or (asltroy,
damage o subatantlally change tho Proporty or ailow tha Prape tyo detiiorate, roanonable weat and e oxcopiad. Lendor may Inepuct
the Property s thu Broparty 13 vacant or abandenad or tha loas 1 in dofadll. Londar may tako ronsonabin aclion fo motogt and prosetve
auch vacehl o abandanod Property. Botrywer ahadl also bo in defau! If Borrowaer, duting 1 loan apptication procosn, gave siaterially falae
of inaccurate information or atatormonta to Lander (or falle to provion-Leqdor with any mntorial informatlon) in connection with the loan

avidaricad by tho Noete, meluning, bul not Imited to, reprogsentations corcening Borrower'n ocgupancy of the Propwly ao s principal
roaldence. [f Hus Sacurity Instrumant i on o lonachold, Borowr shall comply a?ira provicionn ol o leann. 1! Brrowor acqulion fea Do
te tho Property, theo loasuhold and foo tile shall not bo morgad unleas Loador agrae 2o i maorgor e witing,

8. Charges to Borrowar and Protection of Lander's Rights In the Froperty,  Bovower” aiol pay all govornmontil o1 nwnicipal
chargog, tnoa and impositiona that are not inchictad in parageaph 2. Butrowor shall pry thtne obialicianan e directly (o the ontity which
Ia owod tha paymenl, I failure to pay would adversaly affect Lenders intorost iIn tho Propoty, upon Lesdaweoquont Borrowor ahalt pronmgtly
furmsh to Loncor recaiple avidancing theso paymaiisa,

it Borrowor fuita to make thoso payimenis or tho paymonts requirod by paragraph 2, or fauila 10 pudais py Gihn covonania and
ngroomants containact in lhis Securlty Instumonl, o thera la » legal procooding that may significantly nffoal Londocasohta in the Propinty
(auch as & procesding in bankruplcy, for condomuatiun or to nnforca luwe or regulations), thon Londor may do and pay whalovor in nocen-
snry to protect the value ol thu Property Ard Londer's rights in tha Proporty, Inchiding payment of taxas, hazard lnsiranca (@i othor Roma
mantened in paragraph 2,

Any amounis disbursed by Londer undor 1his paragraph shall bocoma an additional dobt of Borrowar and bo gocured by 1his Socurity
ingtrumant, Thesoe amounts shall boar interest from the dato of disbursoman, at tha Note rato, and at the option of Londor, hnli bo im-
madialaly due and payabla,

7. Condemnation. Tha procoeds of any award or claim lor damagoes, direct or congaguential, in connocion wiih any condomnation
ot other taking of any part of tho Property, or for convoyance In place of condomnation, ate heroby assignod and shali bo paid to Lordor to
the oxtanl of the tull amount of the Indoblodness thal romaing unpaid undor tha Noto and thiy Secunty insirumant.  Londur shall apply such
procoods to he roduction of the Indabtodnass undor tho Note and this Sacurily Inslrument, first to sy delinquont umounts applied in the
ordar providod in paragraph 3, and then to prepaymont of principal.  Any application of the procods 10 ho piincipal shall nol oxtond or
posipana the due dato of tha monthly paymanis, which are refarrad (o in paragraph 2, or change the amounl of such paymonts, Any Xcoss
proceads over an amount required 1o pay all outstanding indobtedneas under e Nole and this Socuilty instrumont ghall be paid o the ontity
logally onitled tharolo. Page 1ot
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8, Feen, Lundot may colloct foaa and charpes avthotlzed by tha Sactatnry.
9, Groundn for Acosisration of Dabt.

(w) Defaull. Londor may, oxcapt on bimiled by 1ogulations leued by tho Soctetury In the cana of paymeont dolnults, requie -
madiate paymont in full ol all suma nocutod by thia Secuity Inatrumont i

(1) Bonowm datauits by Taling 1o pay i full any monthly paymont iguited by this Socurity Insiniment prior 1o o on the duo dais

of the noxt monthily paytont, of
(li) Borrownt dntrulta by falling, for a patiod af thily daya, 10 poitorm any other cbligationa contalned In thin Sacudty tstniment.

(b) Sale Withow Cra<t Approval. Londer uhall, I poimitind by applicablo taw and with the pilor appiovel of tha Sacratary,
Ui iInmudiatg psyvacnt i il of ail numn sacrod dy 1his Secuily Inshumant it

() Al ot pit of the Propary. or a banalicial intatest In o tiuet awning ali o pat of the Proporty, la sold or olhoiwiau anateirad
{othar Man by doviee o donczadt) by the Bohowor, ahd

(i) Thi Prapaity fu not eccupicdigy ihe purchasor of gianine ao g o hot principal 1esidence, or 1he purchasm or grantied doos
80 aecupy ha Proporty but his o bar oradil has nol bean appraved in aceordance with tho requiramanta ol tha Secrolary.

(¢) No Walver.  If ciicumulancos occut 1hd, would panil Lande o 1equita immadiato paymant in ful, but Lender doet nol
1 nuch paymonta, Londar doan not waive It8 dg) o wilh 1espect to subsaguant ovanls.

(d} Regulations of HUD Searetary, |n many ciicinmstancy @ roquiations isaued by the Secratary will imit Lendnr's nghts in the casa
of puymont dotaulia 1o reguita immadinte paymont in lll and foreciona il not pald, This Secuilly Insiumant dous Aot authonza ac-

aolseation 6! lorecionuto @ nol patmittad by 1ogulations of the Seeolgt=ry,

{0) Morigage Not Insurad,  Bonrowor agronn 1hal should thin Socurhy-iaetaument and the Note socuted thereby nol be eligibla for
inautanca undar the National Hounltyy Act within -~ 60 DAYS  fiom the dela.’wreod, Landar may, at ita option and notwithetanding
anything In paragraph 0, toquire Immodiate paymoent In full of oY aums sacurod. Gy this Soclity Instiument. A wittion stateimant of
any nuthorizad agont nl ho Socrotary dalod subsequant to 80 DAYS from tha delo hareot, deciining 1o Inbure Yhis Secutity
inattumont and 1he Nota serurad thataby, shall ba deomad conclusive proot of gush Inaligitlity. Notwillstanding the foragolng,
thin option may not b axoicisad by tendar when the unavailabiity of insurance fe sulaly (uvio Landar's {allure 1o remit a morigage
inawanco pramium o tho Saecrolay.

10, Relnatsement. Boirowor has a right t5 bo roinatated f Lander has required immediale paymentin full because of Bormower's
1ndlitn to pay an amount duo undar tha Nelo or this Security tnotrumant. This right appliey ovan afier Ioteclosure yroct edings ara Inattuted,
To reinatatn tho Security (nstrumont, Botrawot shall tendar in a lump sum all amounts requitad to bring Borrowor's scuomntautent inchiding,
W the oxton thay a0 obligations of Borrower undor thia Securily Inatrument, fereclosurn costs and reasonable and custzimzy attorneys’ tees
and oxponnoa propotly associatod with the loreclosure procoading.  Upon tainstatemant by Bortower, this Securly Indirunsant and the
obligationu 1hit it aecures shall remain (n affec! s if Lendor had not required immediate paymant in lll, Howaever, Lendar ks nalraquired fo
parmil reinstatomont it (i) Londor han accopiad reinstoitmont after tho commoncement of leecloture proceedings wilhin twe yoars im-
madiatoly procading the connencamont of a curtent foreclosura proceaditg, (i) rainslatemant will praclude fareciogule on diliatent grounds
" i tho future, or (i) ralngtatament will advaraely affoct 1he priotity of the Hen craaled by 1his Securily Instrument.

11, Borrower Not Relexsod; Forbearance By Lender Nol a Watver.  Extonsion of the time of payment ar madification of amontiza-
tion of tho suma secuted by this Sacurily Instrument granted by Lender 1o any succeasor in inleres! ol Borrowar shalt nol operate to release
tho Habiity of the original Bonower of Borrowsi's successor In interest. Lentder ahali not be requirnd 1o commeanes proceedings againel any
successor In intatest of rofuso 1o extend tme for paymoent or olherwise modity amortization of the sums sacurad by this Security Ingtrumant
by taasan ol any domand mado by the original Botrower or Borrower's succassors In intereat. Any foibaearance by Lender in exarciaing any

right or ramady shell not be a walver of or preclude the axercise of any right or remady.
page 4 o!
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12, Succeasars and Assigns Bound; Joint and Severai Liabllity; Co-Slgnera.  The covenants and agroements of this Sacurity
" Insuurment shall bind and banelit the successars and assigns ol Londer and Sorrower, sublact to 1 provisions of perngraph 8.h. Borrawar's
covenants and agreamenis shall be joirt and sevaral. Any Borrowar who co-signs this Socurity Instrumest but doas not exacute the Noto:
() 18 ca~-signing this Security Instrument only o mortgagn, grant and convey that Borrowear's interout in the Propeity undor the terms of this
Sacurity fnstrument; (b} is not porsanally obligatod fo pay the sums securact by this Secutlly [nstrumiant; and (¢} agioes that Landor and sny
other Borrowor may agrae lo axtand, madlly, forbear or meke any accommadations with regard 1o tho terms of 1his Secutity tnswumont or the
Notg without that Borrowaer's consant.

13, Notlees. Any nolica to Botrowor provided for In this Securlty Instrument shall ba given by dellvering it or by mailing it by tirs! class
mail uniess applicable law requires use of another method, The nolice shall be directed to the Proparly Address or any olher addrogs
Banower dasignelvs by nolice o Londer.  Any notice o Londar shall be given by tirst class mail to Lendor's addross simad herain or any
addrasy Lendor designates by notice lo Batrower. Any notico providad for in this Sagurty Instrument shall be deemed 1o have been given fo
Burrower of Lenter when divan as providod in this paragraph,

14, Governinp Law Severabllity. This Security Instrumant shall be govornod by faderal law and the law aof tho jurisdiction In which
the Property ia located. fr’ihe evert that any provisicn or clause of this Security Inslyurnent or 1ho Note canflicts wilth applicablo taw, such
canliicl shall not attect othe provisions of this Security Instriment or the Noto which can be givon alfact without the conflicling provision. To
this end the provisions of this Zecvilv Inatrumant and the Nolo aro dectared 1o be sovorable,

15. Borrower's Copy.  Borrower sh.all be given ono contormad copy ol g Secuatty Inatrumont.

16, Assignment of Renis, Borrowor uarznsnonally assigra and tranaters lo Londor all the monts and rovoiuos of tho Proponty.
Borrower authorizes Londer or Lender's agents 10 collacitho fonts and rovanues and heroby dirocta oach tonant of thu Propotty 1o pay tho
ronta to Londer or Lando's aganis. Howsver, priar 1o Londer's notice 1o Borrowar ol Borrowar's breach of any cevennnt or agreamant it tho
Security inatrument, Borrower shall colloet and recatve ol ronts and revonrues of tho Property ns Wrusleo tor tho banalit of Landor and
Borrower, This agsignmont of rants conatiiutes an nbsolute ataic:riont and no! an nsuignmnt tor additional sacurity only.

tt Landar gives notica of breach o Borrowoer: () 8l rents reccivnd by Borrowor shilk bo hold by Borrawor as trustoo for bohotlt of
Lender only, to be appliad to tho aums secured by the Secunty Instrumani; ;o) Loitdor uhall b ontilfod t colluct and tocalve all of tho rents of
tha Prapeny; and (c} oach tenant ol the Proparty ahall pay aif rents duo and v ipaid to Landar or Lander's agont on Londor’s wiliten domand
fo the tanani.

Borrower has not oxecutad any prlor assigninent of tha ronts and hag not and-wael col palorm any act that would provont Londar from
gxerciging ite righls under this paragiaph 10.

Lander shall not bo requred fo arier upor, tnko contral of of makain o Propory baluio @ afiar elving notice of braach 1o Borrower,
However, Lander or a judiciully appointod recotvar siny do so ot any time thore i a broach, Any apgliCiiue o tonte shall not e or walve
any dotault or validate any other rght or romacdy of Lander. This assignmont of ranls of the Proparty shall nnitigto whon e debt secured
by the Secwily Instrunsoni i4 poid i il

NON-UNIFORM COVENANTS. Barrowor and Lander lurther covonont and agrou as follows:

t7. Foreclosure Procedure. ) Landor requires Immediats payment In full under parugraph 9, Lender rury, without furtiver
demand, foreclose this Security Instrument by judliolal proceeding and Invoke any other remadieu permitted by apvlionbie law.
Londar shall be entitiod 10 coliect all expenses inourred n pursuing the ramadies provided In this paragraph 17, Inciuding, but not
limitad to, reasonable attornoya’ fess and coats of title svidenoce,

18. Roloass.  Upon paymwnt of alb sums securod by this Socurlty Ingumont, Londor oball iolanso e Soecutity [aiimont without
charge to Borrowor, Borrowr ahall pay any rocordalion coata,

19, Walver of Homestead.,  Borrowar waivans aff rigght of homestend sxomption in tho Propmty.
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20. Riders o this Security instrument. If ane or mora riders are exaculed by Borrower and recorded logether with this Security
Instrument, the covananta and agraements ol eacii such rider shall be incerporated info and shall amend and aupplement the covenants and
agreernenia of this Security Instrument as i the rider(s) wera a parl of this Sacurity Instrument. [Check applicable box(es)]

D Rehabilllion Loan Rlder [:I Tax-Exempt Financing Rider D Ridar for Section 248 Maitgago
Condeminium Rider Gradusted Payment Rider D Growlng Equity Rider
Flanned Unit Development Rider

[X_-l Other (Specity)
Adjustable Rale Ridor

BY SIGNING BELOW Borrower accepts and agrees 1o the tarms contained in this Secunty Instrument and in any rider(s} executad by

Borrower and recordod wilh i,
!—-___ . " “/7
/ 2/(& e/ l«’ T L”' {Seal)

DAVID G, FAUL ~Boirawer

{Seal)

~-Botfower

(Saal)

~Barrower

(Sank}

~Borrowet

STATE OF ILLINOIS, 000K havardn ]~ County se:
(RO Fia Lo hheer ' = N7ty Public in and for sald county and siste, do

lateby cortily that DAVID G, FAUL, 3INGLE NEVER MARRIED.

. parsonaly xnav:n 10 i o bo the sane parson|s)
whose nama(s) subscribod 1o the fgregaing Instrument, appoatad befora ma this day In porson, and acknowkid jed Inst  he/shefthcy  eignad and
delivered tho anld ihalrumant aw” his/her/thoir  froe and voluntary act, far the uses and purpaosos tharaln get lorth,

Givon undor my hand and oflicial aeal, thin 25TH day ot AUGUST, 1806

“OTEICIAL BEAL
DONNA L DMEHL

My Cominleasion oxpiras; [NOTARY PUBLIC STATE OF ILLINOIS s —t
MY COMMISSION EXP. DEC. 30,199
Kolary Pubtic

Thin thatrimant was propmad by WENDY GEILS

Pago G ol 8
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Loan No: 783520

Jnvostor No: 3221884 '
f'HA Cast No,

131-8014270-731

FHA MULTISTATE ADJUSTABLE RATE RIDER

TH!S ADJUSTABLE RAYE RIDER la mado thin 35TH day ol AUGUST, 1998
and s Incorpurated ato nnd shink bo deamad W0 amond and supplomaent the Muiigage, Doud of Titgt or Sacutity Dewd
("Security inglrumant”} of the sama date giviet by the undersigned ("Bormwor”) 1o nocuro Bottowor'n Noto ("Nota'} e
SHELTER MORTGAGE CORPORATION
4201 EUCLID AVENUE, ROLLING MEADOWS, 1LLINQIS 80008
{tha "Lendar) of the sama dale and covering tha proparty doscribed In the Securily Insinimant and located at:
812 EAGLE Cr.u8Y, SCHAUMBURG, ILLINOIS A0194-

(Proparty Acldinas)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE 'ONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTZREST RATE CAN CHANGE AT ANY QNE TIME AND THE
MAXIMUM RATE THE JORR.OWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covananta and agrearsits made in tho Socurity Inatruman), Borrower and
Londsr furthar covenant and agree as fallows:

INTEREST RATE AND MONTHLY PAYMENT CHANGZS

(A) Change Date

The interast rate may change on the first day ol JANUARY, 1897 and on that dny
ol sach succeading year. "Changa Date® means each data on which the interas? (s'o could change.

(B) The Index

Beginning with the flrat Chunge Date, the intoras! rato will be basod on ap index.“irgsy”’ means tho wookly avorago yield
an Urited Stales Treasury Securities adjustad i o consiant maturity of one year, ag maie uvaiiable by the Fadoral Reserve
Board. "Cument Index” means the mast recent Index figure avallable 30 days belore tha Change sle. 1 the Index {as dofinod
above) is no longer avaliable, Lender will use as & now Index any indox prescribed by the Secielany, Ag used in this Rider,
"Sectetary” means the Secretary ot Housing and Urban Developmant or hin or hor dasignee. Lendu: wili aie Borrowar notice
¢l the new Index.

(C) Calculation of Interest Rate Changes

Beloro aech Change Qate, Lunder will calculate # new interaat ralo by adding & margin of
Two and Thiea Quarters perconiage point(s) ( 2750 %o the
Curront Index and rounding the surm lo the neapst one-elghth of one percentage polit (0.125 %). Subject ta the limis slated
in Parograph (D) 0! this Rider, this rounded amount will bo the new Inlerest rato until the nuxt Change Date,

{D} Umits on Interest Rate Changes ‘
The Interest rate will never increass r decrease by more than one percontage polat {1.0%) on any singlo Change Uate.
The Interoot rate will never be maro than five percantage points (8.0%) higher or lowar than tho inifiel inferest raio.

Page 1012 FHA Multistate ARM Rider -~ 2/91
Form -SGCO091
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(E) Calculaticn of Payment Change
It tha interent rale changoea on & Change Oata, Londer will cadculate the amount of monthly paymant of principal and invorast

which would b nocessary 10 repey \ho uapald principal balanca in full at tho maturity date el tha now Inlerest rate through
submiantially cousl paymanta, in making auch cakulntion, Lendor will uee the unpaid principal balanca which would be owed
on thu Changa Oata It theta had boan no defaull Ih payment on tho Note, reducod by the amount of any prepaymonis o
prncipw. Tho rosult of thin oaiculation will bo the amount of the new monthly payiment of principal and intersst,

{F) Notice of Changes

Londor will give notice to Borrowor of any change in the inlerast rate and monthly paymant amount, The nalice must be
pivon &t toam %< daya balore the nuw monibly payment amount is due, and must set lorth (i) tha dais of tho notica, (i) the
Changu Dalo, i tho old interoat rale, {iv) the new intorest rato, (v) the new menthly payment amount, (vl} the Curent Index
ana the dele §f war pitbiishod, (vil) tha methed of calculating the changa In monihly paymant amowt, and (viil) any other in~
tormation which may o7 required by law lrom tine 1 dme.

(G) Ettective Date 0’ Changes

A naw Intergut rato calculsled )1 sscordance with paragrapha (C) and (B} of thie Rider will becoms effactive on tha Change
Dato. Boriowor sholl make a paymeat 'i-tho now monihly amount beginning on the irst payment datw which occurs at loast 25
tays aftor Londur haa given Bomower 5y - wlice of chiangos requived by parsgraph (F) of this Aldar, Botrowar ahall hava na
obligation to pay any incranse in the monthly zayien! amount calcuintad in accordance wilh paragraph (E) of thia Rider for any
paymon! dalo ocouning loss than 28 duys ahat.Leider has glvan the required nofice. If the monthly paymen! ameunt calcu-
|atad in wccordance with poragraph () of this Kidar Jecreased, but Lender falled to glve timely notico of the dotioase and
Borrowor mado any nwnthly paymont amounts éxce2wrd the paymant amount which should have been stated In a timely
notice, than Borrower has tha option to efther (i) demand 'ha ret:rn to Bomower of any excess payrent, with Inlerest thareon at
tho Nota rate (a rato aqual 1o tha interost sale which stiould hive buan stated i & timely rotice), o1 {K) request that any oxcess
payme, with interost thereon at the Nole rate, be applied as pryrvint of principal. Lerdoer's obligation 1o returh any axcesa
payment with interosl on demand (8 not essignable evon it the Nota e otherwise assigned belora the demand for returi la

mada.

Y SIGNING BELOW, Borrower accapls and agroes 10 thr terma and covenanie contuirad In this Adjusianle Rale Ridar,

Dﬂvvrf j - ?74’-VL/ (Seal)

DAVID G. FAUL. - ~Borrawer

{Seal)
-Borrower

|Space Below This Line Reseived for Acknowiedgment|

FORM# SGCoost Page 2 of 2
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Guaranty Bank, 5.S.B.
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Loan No, 5753620
Inv No: 3221852

RETUAN TO: FHA Gaso No. ,
Guaranty Bank, $.5.B, : , '
P.O. Box 23046 Atin; Post CIQSfI’lg 131-8014270-T31

Milwaukoe, W) B53223-0046

FHA CONDOMINIUM RIDER

THIS CONOOMINIUM RIDER ia mndo ks 28TH doy ol AUGUST, 1998
and ls incorporatod info and shall be deomad to amand and supplomont the Margage, Dooed of Trust or Socurity Doad
(*Sacurity Insinzaant’) of iha sama date given by the undorelgnod ("Borrower*) 1o socuro Borrowar's Noo 1o

SHELTER MORTZAGE CORPGRATION

{"Londor") of thw vz Zxlo and coveilng o Proporty dascribud (1 tha Socirity [nslrumant and lovatod al:
512 BAGLE COURT, 8CAAUMBURG, ILLINOIS 60104~

[Propoty Adtiroas)
Tha Praparty Address Included @ unit In_logelhar with an undividod interast In the commen olemanis of, & candominium profoct
known as;

SHEFFIELD MANDR

(Nanxr of Crinduninium Profect)
("Condominium Frojoct). I e ownors assacintion” ¢r atlior ontlly whish acit for tho Condominlum Project ("Ownora
Association™) holds fitle io proporty for the bonolit or yoe of 117 motabore of ahargholdern, the Proparty lsa Includoe Borrowsr's
imareat in tho Owhora Association andl the vaon, proceads and Goraiis of Borrowor'a Interest.
CONDOMINIUM COVENANTS.  in addition to Iba coveriaria end agreatnanin nswde i the Secuily Insiument,
Bawrowar and Lender furthur cavonant and dgroa an follows:

A Solong ns tho Ownarn Asoocinlion maintale, with o genorally as2eziod Innaranca sartlof, & “maelor” or “blankot”
policy Insuring wll proparty nubject o the condominhim documents, InCuding alf inprovarments how sxialing o
herenlttr oructad on the Proporty, and suclh poliay i gallalaciary 1o Lonte 7zt uiovides (neuronce covaragn In
thu amaunty, lar the parlods, and agninst the ez dn Lender requiies, Incluchug e ond other hazarde inchidod
within tho ferm "oulonded covarage,” and fosa by tload, to tha extont raquirad by ¥.c-Sotolary, than (1) Londur
walvan \ho provigion in Paragraph 2 of this Secuitly tuatramant for e moitily paynwnt {1 Landor o) ono-twelllh
ol tho yewly promium Installmans for iazard Instranco on tho Property, and (ll) Bonuwar'z-cbligalion undor
Puragraph 4 of this Securlty Inoirument to malntain hadazc Insuranco coveragis on the Proputty la o eed sitsfiod
10 tho axiunt that tho roguiroct Govaraga in providod by tias Qwines Associalion poligy. Boirower e¥.all Jivo Letider
prompt notice of any iapao In raquirnd hazard inutinance covorago nid of any Kag ccouring from & nexk:d;, In v
avant of o dlatibution of haawd Insuranca pracauda it oy of 108toration ur ropair following a lose 1o We Proowrty,
whuther to tha condominium unll or to the comman alonwnle, any procuatn payable lo Doitowsr Ao hetooy ay-
signod wnd ghall bo pald o Landor for application tu tho suma aecurod by thiy Securily Inslruman, with any ox-
coso pald to the anllty legally entitod tharaty,

B.  Borrower promisos lo pay Borrowor's alitcatod alare of the cONYIOR GXPONIVH OF ARIGERAWING Ant! Chsigor in-
pou&d by the Ownors Assoclation, an provided in tho cundomimum doouments,

FORM - SGCO114 fage tald FHA MulUsiate Condominlum Ridar - 2/81
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il Borrowar doos hol pay condominium duas and assossments whon duo, thon Londor may pay thom.  Any
amounts disburaed by Lender tnder ihis paragraph C shall bocomo additionsd dobt of Borrower socured by tho
Securtly instrumont. Unless Bosrowor and Lendor ngroo to othor tormn of paymant, thosa amounts shall boar In-
lorest from the dalo of dlsbursoment al the Noio rate and ohall o payabla, with intares, upan notice froni Lotidar
10 Boreower totjuosting paymant,

B8Y SIGNING BELOW, Borrower accapts aitd agrang 16 1ho torms and provisiena containod in thia Condominium Ridor,

Dﬂ"l:b( Aﬁ C}Z‘Vé" (Soal) {Saal)

DAVID G, AU ~Barrower ~Borowor

(Soml) (Soal)
~Borrower =Bomower

== |Space Below This Line Raservad fer Acknowlodgmont]
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