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/ § "'!r [y W) Section of Ihe Act ADP Code;
703

This Mortgage ("Seci: 4y Instrument’) Isgivenan ~ August 31, 2015, The ﬁonongorla '
Michael J. Valeo, Her Hushand and Mary Ann Valeo, His Wife

whose addressls 10714 S, Kadzie Ave)ua,Chicago,IL 60658

(‘Bcrrowar). This Securlty 1nstrument is givento LaSalle Talman Bank, FSB, A
Corp. of the United States of America )
which |s organized any existing under the lawa of United States of America .
andwhasaaddress s 4242 N. Harlem Avenue, Yorridge, 1L 60634

(‘Londar).

Borrawer owes Lender the principal sumal  One Hundred -+ *ve Thousand Eight Hundred
Dollars and no/100 Oollars

uU.S. $105,800,00 ). This debt Is evidenced by Borrower's rote dated the aame date as this

ecurity instrument (*Note"), which Providoa for monthly paymants, wit'¢ *he tull debt, f not paid senller, dus
and payable on  Saptember 1, 2025 . This Security Instrumart securea to Lender: (s) the
rapayment of the debxt evidenced by the Nate, with Interest, and all ranawie. axtengions and modifications,
bﬁ‘he paymant of all other sume, with Interest, advanced under paragraph € 10 nrotect the socurlty of this

ecurlty Instrument; and (c) the parformance of Borrawer's covenarita and agrosmenta under this Securlty
Instrument and the Note. For this purpose, Borrower does horeby mortgage, grant and convey to Lender
the followling described propeny located In  Cook
County, lilinola:

THE SOUTH 1/2 OF LOT 5 AND ALL OF LOT & IN BLOCK 1 IN C.G. DIXON’S
SUBDIVISION OF BLOCK 1 AND 2 OF HILLS SUBDIVISION OF THE EAST 1/2 OF_THE

SOUTHEAST 1/4 OF SECTION 14, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY,, ILLINOIS

¢/
PING 24-14-406-026 /'
* Y

which has the address of 10714 S. Kedzie Avenue Chicago
[STREET) [CH

inols 60655 "Pro Address");
(ZIP CODE]) (Property
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THIRD, to imerest due under the Note;
EFQURTH. to amortization of the principal of the Nots;
FIETH, to late charges due under the Note.

4, Fire, Flood and Other Hazard Insurance. Borrowor shall Insure ali improvements on the Proparty,
whether now In existence or subsequently erected, agalnst any hazards, casualties, and contingencies,
Inciuding fire, for which Lender requires ingurance. This insurance shall be maintained in the amounts and
for the periods that Lender requlres. Borrower shall also insure all improvements on the Propeny, whether
now In existence or subsequently erected, against logs by floods to the extent required by the Secretary. Al
insurance shall ba carried with companieg approved by Lender. The Insurance policles and any renewals
Ehalcli be held by Lender and shall include loss payable clauses in favor of, and In a form acceptable to,

ander.

In the event of loss, Barrower shall give Lendar immediate notice by mall. Lender may make proof of
loss it not raaze, promptly by Borrower. Each Insurance company concerned (s hereby authorized and
directed to mais ayment for such loss dlractly to Lender, Instead of to Borrower and to Lender jointly. All
or any part of the Ineurance proceeds may be applled by Lender, at its option, either (a) to the reduction of
the Indgbledness undyrihe Note and this Sectirity instrument, first to any delinquent amounts appiled in
the order In Paragrapn %, and then to prepayment of principal, or (b) to the restoration or repalr of the
damaged property. Any.azpication of the proceeds to the principal shall not extend or postpone the due
date of the monthly paymenis which are reforred to In Paragraph 2, or change the amount of such
payments. Any excess Insuranice proceeds over an amoun! required to pay all outstanding indebtadness
under the Nota and this Security Inst/urnent shall te pald to the antity legally entitled thereto.

In the event of foreclosure of this Securty Instrument or other transfer of title to the Property that
extinguishes the indabtaciness, all right. thie and interest of Borrowar in and to Insurance pollcies [n force
shall pass to the purchaser.

5. Occupancy, Preservation, Maintenince and Protection of the Propertly; Borrowar's Loan
Application; Leaseholds. Borrower shall accupy, attablish, and use the Propeny as Borrower's principal
rasidence within sixty daya after the execution of vh!s Sacurlty Instrument and ahaﬁ continua to occupy the
Property as Borrower's principal residence for al leas: sne year after tho date of occupancy, unless the
Secrelary determines this requirement will cause undvs hardship lor Borrower, or uniess extenuating
clreumstances exist which are beyond Borrower's control. 8nerawer shall notify Londers ot any extonuating
circumstances. Borrower shall not commit waste or destroy, drmage or substantlally change the Proportr
ar allow the Property to deteriorate, reasonable wear and teaiexcep!zd. Lendar may inspact the Propony
the Property Is vacant or abandoned ot the loan is in default. Landcr mev-take reasonable action to protect
and preserve such vacant or abancloned Property. Borrowar shall aisc rs in dofault if Borrowar, durlng the
ioan application process, gave materially false or Inaccurato Information ur-2tptoments to Lendor {or falled
to provide Lender with any material Information) In connection with tho_asn. evidenced by the Noto,
Including, but not limited to, representatlons concerning Borrower's occLparcy of the Property as a
principal residence. If this Security Instrument Is on a leasehold, Borrowor shall 2omplv with the provislons
of the Iease. If Borrower acquires fae titie to the Proparty, the lonsohald arxi fee th'e s all not be mergued
unless Lendler agreos 1o the morger In writing,

8. Charges to Borrower and Protaction of Lender's Rights In the Proparty. Boriouws: shall pay afl
govarnmental or municipal charges, fines and impositions that are not Includod In Paragranh 2. Borrowor
shall par these obligations on time diractly to the ontity which 18 cwedd the payment, If {allure (o ay would
adversely attect Londoer's intorast in tha Proparty, upon Lender's raciost Barrowor ahalt prompily furnigh 10
Londer recelpts avidencing these payments.

It Barrowaer tails to make these paymonts or tho paymants required by Paragraph 2, or falls to perform
any athar covenants and agroements comalnud in this Socurlty Instrumont, or thero I3 o logul procooding
that may significantly atfect Lendor's rights In the Propony {auch a5 B {)rocoodlng in bankruptey, for
condemnation or to enforce laws or regulations), then Londer may do and pay whatover ia necossary to

rotect tho value of the Property and Lendar's rights in tha Proparty, including payment of taxas, huzard
nsuranco and ather tems menticned In Paragraph 2.

FHA ILLINOIS MORTGAGE FORM 6/92
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reasonable and customary attorneys' fees and oxpensos properly assoclated wih the foroclosure
proceading. Upon reinstatament by Barrower, this Securlty instrument and the obligations that it secures
shall remain In efiect as i Lendar had not required Immediate payment In full. Howover, Londer is not
required to parmit relnstatement it: (I) Lender has accepted roinstatement aftur the commoncement of
foreclosure proceedings within two years Immediately praceding the commancemont of a current
toreclosure proceeding, (Ii) reinstatement will preclude foreclosure on differant grounds in the future, or {Jli)
relnstaternent wili adversely affect the prlority of the lien created by this Securlty Instrument.

11. Borrower Not Released; Forbearance by Lander Not  Walver, Extonslon of the time of payment
or modification of amortization of the suma secured by this Security Instrument granted by Lender to any
successor In Interest of Barrower shall not operate to release the llabllity of the original Borrower or
Borrowar's successor In intarest, Lender shall not be required to commence procesdings agalnst any
successor Ii'ntarest or refuse to extend time far payment or otherwise modity amortization of the sums
secured by (his Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors In'inieiest. Any forbearance by Lender In exercising any right or remedy shall not be a walver of
or praciude the'e.:zr7i2e of any right or remedy.

12. Successors »:i0 Assigns Bound; Joint and Several Llabillty; Co-Signsrs. Tho covenants and
agreaments of this Security instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject io the provisions of Paragraph 9(b). Borrower's covenants and agreements shall be joint
and saveral. Any Borrower v.no c2-signs this Securlty fnstrument but does not execute the Note: (a) Is
co-signing this Security Instrumant only 1o mortgage, grant and convey that Borrower's Interast In the
Property under the terms of this Securlty Instrument; ?b) I8 not parsonally obiigated to pay the sums
secured by this Securlty Instrumeni;-er« (c) agrees that Lender and any other Borrower mar agres lo
extend, modity, forbear or make any aczormmodations with regard to the terms of this Security Instrument
or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower providad for in this Securltr Ingtrument shall be glven by
delivering it or by mailing it by first class mall uiless applicable law requires use of another method. The
notice shall be dirscted to the Property Address or ary other address Borrower designates by notice 1o
Lender. Any notice 1o Lender shail be glven by first c'ass malt to Lender's address stated herein or any
address Lender designates by notice to Borrower. Any riotich provided for In this Security Instrument shall
be deemed to have beer: given to Borrower or Lender whar ¢lven as pravided In this paragraph.

14, Governing Law; Severability. This Security Instrumziit shall be governed by Federal law and the
law of the |urisdletion In which the Property Is lacated. In the evant that any provision or clause of this
Securlty Instrument or the Note conflicts with applicable law, such cord!ct shall not affect other provisions
of this Security Instrument or the Note which can be given effect withoui the contticting provision, To this
end the provisions of this Securlty Instrument and the Note are daclared to bz severable.

15. Borrower's Copy. Borrower shall be glven one conformed copy of this Sezurlty Instrument.

18. Asslgnment of Renta. Borrower unconditionally asslgns and transters 1o Lander all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues
and hereby directs each tenant of the Property to pay the rents to Lender or Lender's ngsnts. However,
priar to Lendar's notice to Borrower of Borrower's breach of any covenant ar agreemericiii, the Securlty
tnstrumant, Borrower shall collect and racelve all rents and revenues of the Property as ir:sise for the
beneftt of Lender and Borrowser. This assignment of rents constitutes an absolute assignmerit-and not an
assignment for additional security only.

i Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as trustee for benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (b) Lender shall be entitled to collect and receive all of the renis of the Property, and {c) each
tenant of the Property shall pay all rents due and unpald to Lender or Lender's agent on Lander's written
demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act
that would prevent Lendar from exercising Its rights under this Paragraph 16.

FHA ILLINOIS MORTGAGE FORM 6/92
{SC/FMDTIL//0994(0692)-L PAGE 5 OF 7 FHA CASE NO. 1318029593
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AP# VALEO,M4612647
STATE OF ILLINOIS

LN# 4612647

» COOK County es:

, & Notary Public In and for said county and state, do hereby cortify that
Michael J. Valeo'and Mary Ann Valeo P Hivwr e

Hew \\\I’)\Xu’l(-\

f, the undersigned

rsonally known to me to be the same person{s) whose namoﬁ are subscribed to the foregoln
nstrument, appeared before me this day in person, and acknowladiged that the signed a
dolh(erad the sald Instument 88 their  free and voluntary acl, for the usas and purposes thereln
set forth,

Giveri under my hand and official seel, this  31st dayol August, 1995,

(et (. ZHEaRed
Notary P?bllc - O '

This Instrument was propared y: Dolores Iwanskd

Address: 1z Salt Creek Lane Suite 110
Hinsadle, IL 60521

ROBERT C. STAYBEL 3
Notary Pubiic, Stata of mlnqla ’
My Commisalon Expires 6/16/96

;"6

RN S Lot S
e e L 6. 000 RN
. L

FHA ILLINOIS MORTGAGE FORM
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LOAN#: 4Bt2864) RIDEH

THIS RIDERis madethls % irty First  dayol August , 1865 and Is Incorporated
into and shall be deemed to aivend pnd supplement tha Mortgage, Deed of Trust or Security Deed ("Security
Instrument”) of the same date given by’ t%e tndersigned ("Borrower'} 1o socure Borrower's Note to

LaSalle Talman Bank, FSB ("Lender") of
the same date and covering the Properiy Jescribed in the Seécgréty Instrument and located at

10714 S, Kadrzie vanue,Chicago, Il BD

Paragraph 2 of the Security Instrument is delatec In ite.antirety, and the following Paragraph 2 s substituted

- therefore:

2. Monthly payment of Taxes, insurance and Otlie Charges. Borrower shall include in
each monthly paymant, together with the principal and irier.et as sat farth In the Note and any late
charges, a sum for (a) taxes and speclal assessments laviec o to ba lavied against the Property, (b)
leasehoid payments or ground rants on the Property, and {c} sramluma for insurance required
undar Paragraph 4. In any year In which the Lander must pay a v ortigage Insurance premlium to
the Secretary ot Housing and Urban Development (*Secratary”), oi 10 znv year in which such
premlum would have been raquired If Landar still held the Security Ins'rurasnt, each monthly
gayment shall also inciude either (1) a sum for the anniual morgage insuranca pramium to be pakt

y Lender io the Secretary, or {Il) a monthly cherge Instead of a mortgago irsurance premium If
this Securltg‘nstrumam I8 hald by the Secretary, in & reasonable amount 1o bo Ustermined by the
Socretary. Except for the monthly charqe by the Secretary , these items are callod "casrow lterms”
and the suma paid to Lender are called "Escrow Funds."

~ Lender may, at any time, collect and hold amounts for Escrow Items in an aggragate s7iount
not to exceed the maximum amount that may be required for Borrower's eacrow account undar the
Real Estate Settlement Procedures Act of 1974, 12 U.5.C. Section 2601 ot aeq. and Implemetirg
regulations, 24 CFR Part 3500, as they may be amended from time lo time ('RESPA"), except that
the cushlon or reserve permitted by RESPA for unanticipated disbursements or disbursements
betore the Borrowar's payments are avallabie in the account may not be based on amatints dus for
the Morigage Insurance premium,

6
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