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;@3 COLE TAYLOR BANK
3 » 95599343
) TRUSTEE'S DEED 3
a2 \
4; This Indentura, made this_29th day of
©__Auqusgt .19 95 , betwesn Cole _ " o
Taylor Bank, an filinois Banking Corporation, ‘ ?E,F,Tl bl ?_Eggmlgg 99/07/95 1,,,2;?‘0’60”
Trustee under the provisions of a deed or ’ :'_!E 12 .~ ,6‘3 - b ‘,'__9‘1;;3'41,
deeds in trust, duly recorded and delivered ' “’ggb’,(’{.é@}y %&anﬁ" - v
in pursuance of a trust agreement datad ’ ' ' '
the__23rddayof September 19 __ 94
,and known as TrustNo, 942071 _, party

of the first part, and /. JAMES W. HEIM AND LISA L.
parties cf the second/part.

Address of Grantes(s): 5305 8. 8th, Countryside, IL

HEIMTi;usband and wife

Witnesseth, that said zery: of the first part, in consideration of the sum of Ten ($10.00) dollars, and other good
and valuable considerations in Hard paid, doss hereby Convey and Quit Claim unto said parties of the second pan,

not as joint tenantsior_tenants in commen but as toepants by the eptirety.
@;he following described real estate, $tuated n ___Cook County, ilinois, to wit:

:_ LOT 227 IN ROBERT BARTLETT'S LA GRANGE HIGHLANDS UNIT NUMBER 3, BEING
A SUBDIVISION OF PART OF THE WORTHEAST 4 OF SECTION 17, TOWNSIIP 38

&

© woONORTH, RANGE 12, EAST OF THIRUD/ PRINCIPAL MERIDIAN, IN COOK COUNTY, W
N oy

, ILLINOILS. e
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_Lf,,Subject to: CGeneral taxes for 1994 and subscquont yeardp covenants, w!

r~conditions, restrictions, and casements ol seocords; bullding lines and
to nong other.
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Together with the tenements and appurtenances theraunto helonging.

To Have and to Hold the same unto said partios of the socond part, and to proper use, banelit and behoof
lorever of said party of tha second part.

This deod is exacutad by the party of the first part, as Trustee, ag aforosait), pursuant to and in the exercise
of the power and authority grantec to ard vosted in it by the torms of said Deod or Deads in Trust and the provisions
of said Trust Agreament above mantioned, and of every othor power and authority thereunto enabling.
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In Witness Whareof, said party of the first part has caused its corporate seal to be hereto affixed, and has

caused its name to be signed 1o these presents by its Vice President and attested by its Trust
1 . . " . iy
Officer, the day and year first above wiitten. LAND TRUST TR IGER »,

COLE TAYLOR BANK
As Trustee 3s aforesaid,

By: Ot et f L%]«u(ém S ot
Vica Prasiden

{’? ‘. : I
Attest: = wecikte, ¢ }r/MI

Trust Officer

STATE OF lILLINOIS |, the undersigned, a Notary Public in and for said County, in the state aforesaid,

{ Do Hereby Certify, That Constance E. Considine, Trust Officer
COUNTY OF COOK Vice President, and Lucille C. Hart , Trust Otficer,

c of Cole Taylor Bank, personally known 1o me to ba the same persons whose
names are subscribed to the foregoing instrumentsassuch _______ . __Vice
2raeiaent and Trust Officer respectively sppeared before me this day in person
and ackiiowledged that they signed and deliverad the said instrument as their
own fras and voluntary act, as the free and voiuntary act of said Bank, for uses
and purpeszs-therein set forth; and the said Trust Gfficer did also then and there
acknowledy2«hat said Trust Officer as custadian of the corporate seal of said
Bank, did affix the s2id corporate seal of said Bank to said instrument as said
Trust Officer's own free and voluntary act, and as the free and voluntary act
of said Bank for the user. and purposes therein set torth. '
*OFFICIAL SEAL® Given under my hand ana Notarial Seal this 29th dayof August | 19 35
JORN § nary

NOTARY PUILIC, Soniy oF LLIMOLS !’) // ;/-7
NY COMNISSION EXPINES C6/12/%0 | g S gl
7 Nota'y Public

v

95599344

Mail To: Address of Proparty:

5608 S. Park
A TR TR ORI E VN Countryside, IL

) “ '\\ LA Thig instrument was prapared by:
oLt e Maritza Castillo

N o, L COLE TAYLOR BANK

T

,Burbank, IL 60459
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TOGETHER WITH ail the improvements now or hereafter erected on the property, and all easements, appurienances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Secunty Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed und his the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warmants
and will defend generally the title to the Property against all claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT comhines uniform covenants for nationsl use and non-uniform covenants with limited
vanations by jurisdiction {o constitute 2 uniform security instrument cavenng real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Puyment of Principal and Interest; Prepayment and Late Churges. Borrower shall promptly pay when due the
principat of and interest on the debt evidenced by the Note and any prepayment and lute charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicuble law or 1o a written waiver by Lender, Borrower shall pay 10
[ender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (8} yearly taxes
and assessments vitch may atlain priorily over this Securily Instrument as a lien on the Property; (b} yearly leasehold payments
or ground rents on the-Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any: (¢) yearly mor'gaie insurance premiums, if any; and (f) any sums payabie by Borrower (o Lender, in accordance with
the provisions of paragrzzn 3, in liev of the payment of mortgage insurance premiums. These items are called "Escrow Jiems.”
Lender may, at any time, ¢oilect and hold Funds in an amount ol 10 exceed the maximum amount & lender for a federally
related mortgage loan may reqare dor Borrower's escrow account undes the federal Real Estate Setttement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA”), unless another law that applies to the Funds
sets & esser amount. W so, Lender may; at any time, collect und hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the smount of Fuzds Sue on the basis of current data and reasonable estimates of expenditures of future
Escrow Nems or otherwise in accordance with applicable law.

The Funds shall be held in an instituiion whose deposits are insured by a federal agency, instrumentslity, or entity
(including Lender, 3f Lender is such an institution) #¢.in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for hoiding and applying the Funds, annuelly analyzing the escrow account, or
venifying the Escrow ltems. unless Lender pays Borrowe ! interest on the Funds and applicable law permits Lender to make such
& charge. However, Lender may require Borrower to pay a one-lime charge for an independent real estate tax reporting service
used by Lender n connection with this loan, unless apphcabie faw provides otherwise. Unless an agreement is made or
applicable law reguires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds,
Borrower und Lender may agree in writing, however, that interest sbutl be paid on the Funds. Lender shall give to Borrower,
without charge, an ennual accounting of the Funds, showing credits ans dzbits to the Funds and the purpose for which each
dehit tn the Funds was made. The Funds are pledged as additional securityior all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permiited to be held by ¢ pplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the/amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrowerin writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall mnz2-up the deficiency in no more than
twelve monthly payments, st Lender’s sole discretion.

Upon payment in full of ali sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower any
Funds held by Lender. If, under patagraph 21, Lender shall acquire or sell the Property, Lender, nrio’ to the acquisition or sufe
of the Property, shall apply any Funds held by Lender a1 the time of acquisition or sale as a credit agairst the sums secured by
this Secunty Instrument,

3. Application of Payments. Unless applicable law provides otherwise, ail payments received by Lende under paragraphs
1 and 2 shall be applied: first, to any prepayment chiarges due under the Note: second, to amounts payable uader paragraph 2;
third, 10 interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if uny. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
1o the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph.
1f Borrower makes these payments directly, Borrower shall promptly fumnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has prionty over this Secunty Instrument unless Borrower: (a) agrees in
wniting to the payment of the obligation secured by the lien in a manner acceplable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, Jegal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Propenty is subject to a lien which may atlain priority over
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this Security Instrument, Lender may give Borrower a notice identifying the tien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or nereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall he maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain caverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceplable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, [f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewa) notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Leader may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wnting, insurance proceeds shall be spplied to restoration or repair of the
Property damaged; (4 the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not econotiirally feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured hy this Securicy ) Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then
Lender may collect the msifance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security [nstrument: whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender und Borrower otherwise agree in wrting, any application of proceeds to principel shall not extend or
postpone the due date of the monthly ravments referred to in paragraphs | and 2 or change the amount of the payments. if
under paragraph 21 the Property is acquiiea by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitiorsiiall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservatinn, Maintenance wrJ Protection of the Properly; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propeity-as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy h: Proverty as Borrower’s principal residence for at Jeast one year after
the dite of occupancy, unless Lender otherwise agrees in wnting, which consent shall not be unseasonsbly withheld, or unless
eXtenuating circumstances exist which are heyond Borrower's Control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste < fae. Property. Borrower shall be in defanlt if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leader’s good faith judgment could result in forfeiture of the
Property or otherwise materizlly impair the tien created by this Security Yastrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing.‘5¢ action or praceeding to be dismissed with a ruling
that, in Lender’s goad faith detemination, precludes forfeiture of the Borro\wer's interest in the Property or other muterial
impairment of the lien created by this Securily Instrument or Lender’s secunty interest. Borrower shall afso be in default if
Borrower, during the loan application process, gave malerially false or inaccurate infovgation or statements to Lender (or failed
to provide Lender with any material information) in connection with the Joan evidenced by-the Nole, including, but not limited
o, representations conceming Borrower’s ovcupancy of the Property us a principal residence. (il this Security Instrument is on »
Jeasehald, Borrower shall comply with all the provisions of the lease. (I Borrower acquives foo title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants ar.d grsements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in/ipc Property (such as a
proceeding in bankruplcy, probate, for condemnation or forfeiture or to eaforce laws or regulations), thei Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's nghis in the Property. Lender's actions may
include paying any sums secured by a lien which hus priority over this Security Instrument, appearing in court, pRying
reasonable uttomeys® fees and entering on the Property to make repairs. Although Lender may take action under this paregraph
7. Lender does not have to do so.

Any smounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secunty Instrument. Unfess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Martgage Insurance. If Lender reguired mortyage insurance s # condition of making the loan secured by this Securily
Instrument, Borrower shal}l pay the premiums required to maintzin the mortgage insurance in effect. 1F, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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obtatn coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantiatly equivalent mortgage insurance coverage is not available, Borrower shall pry to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium heing paid by Borrower when (he insurance coverage lapsed or ceased to
he in effect. Lender will accept, use and retain these payments as & loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage {in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay
the premiums required to mainiain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the ime of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pan of the Property, or for conveyance in liew of condemnation, are hereby assigned and
shall be paid to Luager,

In the event of atotal taking of the Property, the proceeds shall be applied 10 the sums secured by this Security Instrument,
whether or not then dde, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Proncrty immediately before the taking is equal to or greater than the amount of the sums secured by this
Secunity Instrument immediiely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
thes Security [nstrument shall be saduced by the amount of the proceeds multiplied by the following fraction: (g} the lotal
amount of the sums secured immeniztely before the taking, divided by (b} the fair market value of the Property immediately
hefore the taking. Any balance shall bo-paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediate!y ¥efore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower und Lender otherwis< agree in writing or unless applicable law otherwise provides, the proceeds shall
he applied to the sums secured by this Secunty Instrument whether or not the sums are then due.

{f the Property is shandoned by Borrower, or.if after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fais to-espond to Lender within 30 days afier the date the notice is given,
Lender is autharized to collect and apply the proceeds, al its ontion, either to restoration or repair of the Property or to the sums
secured hy this Secunity Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writiig, any application of proceeds to principal shall not extend or
postpone the due date of the monthiy payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Farbearance By Lender Not a ‘Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by hender to any successor in interest of Borrower shalf
not aperale to release the liability of the original Barrower or Borrower's iccessors in interest. Lender shall not be required 1o A
commence proceedings against any successor in interest or refuse to extend linje for payment or atherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand niac’c_hy the orginal Borrower or Borrower's
suceessors in interest. Any forbearance by Lender in exercising any right or remedv shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liahility; Co-signers, The covenants and agreements of this
Secunty Instrument shall hind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
parugraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrowr who co-signs this Security
Instrument but does not execute the Note: {a) is co-signing this Security Instrument only to mortgzge. grunt and convey thal
Borrower's interes! in the Property under the terms of this Security Instrument; (b} is not personally obizated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend <aindify, forbear or
make any accommodations with regard lo the terms of this Security tnstrument or the Note without that Borrtiwver's consent.

13, Loan Charges. If the foan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or olher loan charges collected or to be collected in connecticn with the
foan exceed the permittzd limits, then: (s) any such loan charge shall he reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Nole or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
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prepayment charge under the Note.
14. Notices. Any nolice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing

it by first cluss mail unless applicable faw requires use of another method, The notice shall be directed to the Property Address
or any other address Borrower designates by nolice 1o Lender. Any notice to Lender shall be given by first class mail fo
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Lender's sddress stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severahility. This Security Instrument shall bhe govemed by federal law and the law of the
Junsdiction in which the Property 1s located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable iaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
to be severzble.

16. Borvower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunity Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If ull or any part of the Property or any interest in it
is sold or transferred (or if a beneficial inlerest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its opticn, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1¥ Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand oa Borrower.

18. Barrower’s Rigti to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security instriment discontinued at any lime prior 1o the earlier of: (a) § days (or such other period as
applicable law may specify for ‘reinstatementj before sale of the Property pussuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforeing this Security Instrument. Those conditions are that Borrower: (s) pays
Lender al! sums which then would be due Lnder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any ather covenants or sgresments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attoimeys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’: rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged.Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective a. if no.acceleration had occurred. However, this right 1o seinstate shall “a
-not apply in the case of acceleration under paragraph 7.

19. Sale of Note; Change of Loan Servicer. The Not: ob a partial interest in the Note (together with this Security o
Instrument) may be sold one or more times without prior notice to Gorsower. A sale may result in a change in the enlity (known LS
as the "Loan Servicer™) that collects monthly payments due under the ido'e and this Security Instrument. There also may be one 2,3
or more changes of the Loan Servicer unrelated to a sale of the Note. If ther is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 above-and aprlicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be mar'e. The notice will also contain any other
information requited by applicable [aw.

20. Hazardous Substances. Borrower shall not cause or permit the presence; i, Jdisposal, storage, or release of any
Hazardous Substences on or in the Property. Borrower shall not do, nor allow anycne else to do, anything affecting the
Property that is in viofation of any Eavironmenta] Law. The preceding two sentences shall 1ot appiy to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally vecogrized w be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit o other action by any
governmental or regulatory agency or privale party involving the Property and any Hazardous Substancc or finvironmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is natified by any governmental or regulzsory suthority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily 1ake
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located thal
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relate to health, safety or environmental proteciion.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Barrower prior to acceleration following Borrower’s breach

of any covenant or agreement in this Security instrument (but not prior to acceleration under paragraph 17 unless

Form 3014 9/90

@b BRUL} ras0m Paga B ot & ,,...i.,.;:y [G -? '




UNOFFICIAL COPY




UNOFFICIAL COPY

applicable Jaw provides othecwise). The notice shall specify: (a) the default; (b} the action required to cure the default;
{c) 2 date, not fess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or hefore the date specified in the notice may result in ncceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Burrower of the right to reinstate after acceleration and the right to ussert in the foreclosure proceeding the
non-existence of u defuult or uny other defense of Borrawer to acceleration und foreclosure, 1 the default is not cured on
or befure the date specified in the notice, Lender, a1 its option, may require innediate payment in full of all sums
secured by this Security Instrament without further deminnd and may foreclose this Security Instrument by judicial
proceeding, Lender shall he entitled 1o collect all expenses incurred in pursuing the remedies provided in this parograph
21, including, but not limited tu, rensonable attorneys’ fees and costs of title evidente.

22. Retease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Barrower.  Borrower shall pay any recordalion costs,
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

24. Riders to this Security Instrument. If one or more riders are execnted hy Borrower and recorded together with this
Secunity Instrument, the covZrants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements o this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicabie box{es)|
[ ] Adjustabic Rate Ridcr [ Condaminium Rider %
Graduated Payment Rider g Planned Unit Development Rider
Balloon Rider i Rate Improvement Rider

V.A. Rider ! Qther(s) [specify]

{-4 Family Rider
Bijweekly Payment Rider
Second Home Rider

BY SIGNING BELOW, Borrower sceepts and agrees o the Drms and covenants contained in this Security Instrument and
i any rider(s) execuled by Borrower and recordad with it

Witnesses: ' LO G GIBQ,AJJAO/ {Seal)

MIGUEL B, SANCHEZ -Bortower

135 M 3 8 X3

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

STATE OF JLLINOI

% {COOK County ss:
o=l A Fhaa pe, AL , u Notary Public in and for said county and state do hereby certify

that MIGUEL A. SANCHEZ, A Maffied Man
L

, personally known o me to be the same person{s§ whose name(X)

stthseribed to the foregoing nstrument, appeared before me this day in person, and acknowledged that he
signed and delivered the said instrument as HIS free and voluntary act, for the uses and purposes therein set forth.

Given under my hand und official seal, this ~ 1st dayof  September

, 1985,

“OFFICIAL BEAL™ P
7

My Commission Expires:
LAWRENCE G, MA’.G“&;-. Nutary Priblie /

Notary Public, Swis of
My Comission Expires 3-21-08

Form 3014 9/90
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Loan #: 01204775

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER js made this 1st day of September , 199%
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the *‘Security Instrument’) of the same dale given by the undersigned (the ‘’Borrower™) to secure

Borrower's Note to

PRISM MORTGAGE COMPANY
(the **Lender’")

of the saie Yate and covering the Property described in the Security [nstrument and located at:

5206 §. MONITOR, CHICAGO, ILLINOIS 60638
{Propeny Address

1-4 FAMILY COVFEMANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further ¢ovenant and agree as follows:

A. ADDITIONAL PROTEATY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Inviruinent, the following items are added to the Property description, and shall
also constitute the Propenty covered by th=-Security Instrument: building materials, appliances and goods of every
nature whatsoever now or hereafter loceted-in, on, or used, or intended to be used in connection with the
Property, including, but not limited to, these sor the purposes of supplying or distributing heating, cooling,
eleciricity, gas, water, air and light, fire presention and extinguishing apparatus, securily and access control
apparatus, plumbing, bath tubs, water heaters, witer closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, starm doors, screens, blinds, shades, curtains and curtgin
rods, attached mirrors, cabinets, panetling and attached tlooy. coverings now or hereafter attached 1o the Property,
all of which, including replacements and additions thereio; sual! be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the foregang together with the Properly described in the
Security Instrument (or the leaschold estate if the Security Instruzient is.on a leasehold) are referred to in this 1-4
Family Rider and the Security Instrument as the **Property. "’

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borroyies-shall not scek, agree to or make &
change in the use of the Property of its zoning classification, unless Lendes dipi-agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requiremciis of any governmental bedy
applicable to the Praperty.

C. SUBORDINATE LIENS. Except as permitted by federa) law, Borrower shail notallow any lien inferior
to the Security lnstrument to be perfected aguinst the Property without Lender’s prior written pesmission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent foss ir a”dition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. “BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant {8 is deleta.

F. BORROWER’S OCCUPANCY, Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 conceming Borrower’s occupancy of the Property is defcted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE 1.4 FAMLLY RIDER - Fannie Mas/Freddie Mac Uniform Instrumant Form 3170 3183
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right 1o modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole
discretion. As used in this parageaph G, the word “*lease’* shall mean *"sublease’ if the Securily Instrument is on
a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionaily assigns and transfers to Lender all the rents and revenues (“*Rents™} of
the Property, regardless of to whom the Rents of the Property are paysble. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that each tenant of the Property shalt pay the Rents to Lender or
Lender's agents. However, Borrower shall receive the Rents unttl (1) Lender has given Borrower notice of default
pursuant to paragraph 21 of the Security Instrument and (i) Lender has given notice to the tenant(s) that the Rents
are to be puid-to Lender or Lender's agent. This assignment of Renls constitutes an ahsolute assignment and not
an assignment 0y additional secunty only.

If Leader gvey notice of breach to Borrower: (ij all Rents received by Borrower shall be held by Borrower
as trustee for the bercfit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender
shall be entitled to coilzt »ad receive all of the Rents of the Property; (111} Borrower agrees that each tenant of the
Property shall pay all Rents ue and unpaid to Lender or Lender's agenis upon Lender's written demand to the
tenant; (iv) unless applicable ipw provides otherwise, ali Rents collected by Lender or Lender's agents shall be
applied first to the costs of taking Zontrol of and managing the Property and collecting the Rents, including, but
not limited to, atlorneys’ fees, receiver’s fees, premiums on receiver's bonds, repair and maintenance costs,
insurance premiums, 1axes, assessmeats 8nd other charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lender ‘s.rg=nts or any judicially appointed receiver shall be liable to account for
only those Rents actuslly received: and (vi) Lender shall be enlitled to have a receiver appointed to take
possession of and manage the Property and collect the Rents and profits derived from the Praperty without any
showing as to the inadequacy of the Property as security.

[f the Rents of the Property are not sufficient 1 cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become indebledness
of Borrower 1o Lender secured by the Security Instrument pusswint to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not etecated any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender fronveXercising its nghts under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shwbonol be required to enter upon, take
control of or maintain the Property before or after giving notice of defan’s to Borrower. However, Lender, or
Lender's ugents or a judicially appointed receiver, may do so al any time wiwi a-default occurs. Any application
of Rents shall not cute or waive any default or invalidate any other right or remedy of Lender. This assignment of
Rents of the Property shall terminate when all the sums secured by the Security Instewment are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's defaull or breach under any ncie Gy agreement in which
Lender has an interest shall be & breach under the Security Instrument and Lender may ilvekeany of the remedies

permitted by the Secunty Instrument.
BY SIGNING BELOW, Borrower avcepts and agrees to the terms and provisions conained in this 1-4

Family Rider.

/M/{J?rm,O Q qg—mcﬁg {Seal)

r g

r
MIGUEL A. SANCHEZ Borrower

{Sealy

-Bomrawer
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