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f MOURTGAGE

. THIS MORTGAGE IS DATED AUGUST 31, 1786, hetween JAMES W. HEIM and LISA L. HEIM, TENANTS BY ()
¥ HE ENTIRETY, whose address Is 5608 SOUTH FARK AVENUE, COUNRTYSIDE, (L 60526 (referred to below {7

as "Grantor"); and Sheiter Morigage Corporation, tvhone address is 1220 iroquols Ave Suite 180, Naperville, Eb
y\ IL 80566 (referred to below as "Lender"),

[~ GRANT OF MORTGAGE. For valuable consideration, Grentar mortgages, warrants, and conveys to Lender all
o! Grantor's right, titie, and interest in and to the lallowing doscibed real proporty. togoither with all existing or
subsequently crecied or affixed bulldings, improvements and f:turos; oll easemonis, rights of way, and
Jappunenancas. all water, water rights, watercourses and ditch rights (including stock in utilitles with ditch or
Worrigation rights); and all other rights, royaities, and profits ralating to the rzal property, including without limitation
C/all minerals, oll, gas, geothermal and similar mattars, located In COOL Gounly, State of fliincls (the "Real
ﬁfroperty"):
L:, LOT 227 IN ROBERT BARTLETT'S LA GRANGE HIGHLANDS UNIT NUMEER 3, BEING A SUBDIVISION
N OF PART OF THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 38 NORTH, nANGE 12 EAST OF THE
o THIRD PRICIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

{ The Real Property or iis address is commonly known as §608 SOUTH PARK AVENUE. CQUNRTYSIDE, IL
.'szoszs. The Real Property tax idenlification number Is 18-17-216-007-0000.

~Grantor presently assigns o Lender all of Grantor's right, title, and interest In and to all leases of the Property and
*7 all Rents from the Proparty. In addition, Grantor grants to Lender a Uniform Commarcial Code security interest in
4!he Parsonal Property and Rents.

”"DEFlNITIONS The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Morigage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All referencas to doliar arnounts shall mean amounts in fawlul monay of the United States of America.

Credit Agreement. The words "Credit Agreement” maan the revolving line of credit agreement dated August
31, 1995, between Lender and Grantor with a credit (imil of $37,600.60. together with all renewals ol,
extansions of, modifications of, refinancings of, consolidations of, and eubslitutions for the Credit Agresment.
The interesi rate under the Credil Agreement is a varlable interest rate based upon an index. The index
currently (s 8.750% per annum. The interast rate to be applied to the outstanding account balance shall be at
a rate 3.000 percentage points above the index, subject however to the following maximum rate. Undar no
- ¢ircumstances shall the Interest rate be more than the lesser of 18.000% per annum or the maximum rate
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replacements. and maintenance necessary to preserve Its value.

Nuisance, Wasle. Grantor shall nol cause, conduct or permit any nuisance nor commit, permit, or sulfer any
stripping of or waste on or to the Properly or any pertion of the Property. Without limiting the generality of the
toregoing, Grantor will not remove, or grant 1o any other part* he right to remove, any timber, minerals
{including oll and gas), soil, gravel or rock products without the prior writien consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Leonder may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior wrilten consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein, whether legal, beneficial or equitable; whethar voluntary or
involuntary, whether by outright sale, deed, Installment sale contract, land contract, contract for deed, leasenhold
interest with a term greater than three (J) years, lease-option contract, or by saie, assignment, ar transfer of any
beneficial interes’in or 10 any land trust holding title to the Real Property, or by any other method of convayance
of Real Propeny itarest. It any Grantor iy a corporation, partnership or limited llability company, transfer aiso
includes any chanye in ownership of more than twenty-five percent (25%) of tha voling stock, partnarship Interests
or limited liability company Interests, as the case may be, of Grantor. Howaover, this option shall not be exarcised
by Lendear if such exarcise s prohibited by federal law or by lllinois law,

E&szes AND LIENS. The tallvalng provisions relaling to the taxas and liens on the Properly are a part of this
ortgage.

Paymem. Grantor shall pay wban due (and in all events prior to dmmquency? all taxes, payroll taxes, special
taxes, assessments, water chaross and sewar service charges levied ngainst or on account of the ﬁroperty.
and shall pay when due all clalrie fnr-work dane cn or for services rendered or material furnishad to_ the
Property. Grantor shall maintain the Property free of all lians having priority over or ogual 10 the Inlgrost of
Lender ‘'under this Mortgage, except isrna fian of taxes and asgossmaents not due, oxcep! for the ExIgling
indedtedness referred 1o balow, and axcor: 28 otherwise provided in the followlng paragraph.

PAOPERTY DAMAGE INSURANCE. The loillovina orovisions rolating (o insuring the Properly are i part of this
Mortgage. o

Maintenance of Insurance. Grantor shall procure and maintain policlos of liro insurance with siandarg
extended coverage endorsements on a roplacamont basis for the full Ingurablo value covering afin
Improvemonis on fhe Real Property in an amount sufiiz.ent to avold application of any ¢olngurance cluuse, an

with a standard mortgagee clause in lavor of Lender. Peourios shall bo wriften DH such insurdnce companto’s
v

and [n such form as may be reasonably accaptabla 1o Leadsr. Grantur shall deflivor to Lender conificales
coverage from each ingurer containing a stipulation that coveraca will not bo cancellod or diminished without
minimum ¢f ten (10) days' prior writton notice to Londer and ot co_nmlnlng any disclaimor of the Insuror'g.
liability for fallure to gllve such notice. Each Insurance policy aleo nnit' Include an ondorsoment providing tha
coverage in favor of Lander will not be impaired in any way by any act, omission or dofiult of Grantor aor an
other person. Should the Real Properly at any time becoma located in-an area der,IFnuu-xl by the Dirgctor of
the Federal Emerganc Managemem Agency as a spocial flood huzara rzos, Grantor agreds to obfain and
mainlain Federal Flood Insurance, 1o tho extent such Insuranco I8 requlrzd by Lendor and is or becomey
available, for the term of the loan and for the full unpaid principal balance of theJoan, or the maximum limit of
coverage that I8 available, whichevar is loss.

Application of Proceeds. Grantor shall promplly notily Londer of any loss or daraag9 to the Proporty If the -
estimated cost of repair or raplacemont exceoeds 31,000.00. Lendar may make Frmf A.io88 It Grantor alls lo
do so within fitgen (15) dg}a of the casualty. Whether or not Lendor's aecurl!r g impgired,-Lendor may, at its
glaction, applr the proceads to the reduction of the Indeblednuss, paymont of any llon efecting the Praporty,
or the rastoration and repair of the Propany. ‘

EXPENDITURES BY LENDER, it Grantor lalls lo comply with any provislon of this Montgaga, Including any” .
‘obligatian 10 maintain Existing Indebtedness In good stunding us required bolow, ot it any action or procee n%la- ‘
commanced that would materlally atfoct Lender's intereats in tho Proporty, Landor on Grantor 3 benait may, but
shall not be requlred t0, takv any action that Lender deems upproprinto. Any amount that Lendar exponds in yo
doing witl bear interest at the rate charged under the Credit Agreament from the dato Incurred or paid by Londer
to the date of repayment by Grantor. Al such vxpansoes, al Londor's option, will (a) bo payable on demand, (b
be added to the balance of the credit ling and bo apportionod among and ba payablo with any (nstaiimen
Paymenm to become due during eithor (1) the term of any applicablo insuranga policy or (i) the romaining torm of
he Credit Agreemant, or ﬂ e troated a8 & baltoon prymant which will be dug and payable at the Crodi
Agreomant's majurity.  This Mortgage also will securo paymant of theso amounts.  Tho rights providod for in this
Para raph shall be in addition 1o any other righta or any remedios to which Londor may bo antitied on account of
ho default ,Anr such action by Lender shall not be construad as curing tho dofaull 80°as 10 bar Londar from any
remecly that it otherwise would have had.

Kq“‘rf‘““?”‘ DEFENSE OF TITLE, The following provisions rolating to ownarship of the Proparty aro o part of thig
ortgage.

Tile, Grantor warrants that: (a) Grantor holde good and markatabio titlo of rocard ta the Propenty in foo
gimple, Iree and clear of all llens and encumbrances other than those sol forth in the Roal Property doscription
or in the Existing Indebledness sactlon below or in any e insurance policy, title raport, or final 1ile oplnlon
igsued in favor of, and accepled by, Lender in connection with this Moriguge, and (b) Granior has tho {full
right, power, and authority to execute and delivor this Mortguge 10 Londer.

-~
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08-31-1995 MORTGAGE Page 5
Loan No 14-51003664 (Continued)
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

é%MES W. HEIM

LISA L. HEIM ' 7

""""

INDIVIDUAL. ACKNOWLEDGMENT
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STATE OF \Jfa,um /5 ) ;E CHRISTINA KINTON 5
4 !

Notary Public, State of lingls
My Commission Expiras 2/10/99

' 88
) AV ANAAARAAAAIARAAAAAAAAA
NAAIANAACNANANNNNNN
COUNTY OF ) .

On this day before me, the undersigncd Notan’ Pubiic, personally appeared JAMES W. HEIM and LISA L. HEIM,
to me known to be the indlviduals described ‘n end who executed the Morgage, and acknowledged that thay
signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein mentioned.

fh i
Given under my hand and official seal thia 2 day of v’ Wﬂ , 19 5

sy Chepsting %ﬂub‘ fodring st 20 - wulu,{ C/W-“-%@ /., 6060

RV /7Y A ol A
Notary Bublic In and for the State of _\ ULt

My commission expires 3’/ / “_/ 59
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